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;~rfns ;ldlt

8f= /fdk|;fb l3ld/]
cWoIf

;lrj, cy{ dGqfno

pQds'df/ vqL
;~rfns

;x;lrj, cy{ dGqfno

ljgf]bs'df/ e§/fO{
;~rfns, 
;x;lrj

sfg"g, Gofo tyf ;+;bLo dfldnf dGqfno

>L ;'dgs'df/ clwsf/L
;~rfns

sfo{sf/L lgb{]zs
g]kfn /fi6« a+}s

>L /d]z l3ld/]
;b:o ;lrj,

 k|d'v sfo{sf/L clws[t, 
lgIf]k tyf shf{ ;'/If0f sf]if



lgIf]k tyf shf{ ;'/If0f sf]if4

Joj:yfkg ;d"x

/d]z l3ld/]
k|d'v sfo{sf/L clws[t

ljgf]b kGt
k|aGws

n]vf ljefu

cRo"t kGt
gfoj k|aGws
k|zf;g ljefu

piff kf}8]n
gf= k|d'v sfo{sf/L clws[t

dGbL/f ykflnof
k|aGws

shf{ ;'/If0f ljefu

?df u'?ª
clws[t

of]hgf tyf cg';Gwfg ljefu

ljqmfGt cfrfo{
k|aGws

lgIf]k ;'/If0f ljefu

ljb'/ k/fh'nL
gfoj k|aGws

cfGtl/s n]vf k/LIf0f ljefu

/fh' s]=;L=
sDKo'6/ ;xfos clws[t
;"rgf tyf tYof+s ljefu

dGbL/f yklnof



lgIf]k tyf shf{ ;'/If0f sf]if4

Joj:yfkg ;d"x

/d]z l3ld/]
k|d'v sfo{sf/L clws[t

ljgf]b kGt
k|aGws

n]vf ljefu

cRo"t kGt
gfoj k|aGws
k|zf;g ljefu

piff kf}8]n
gf= k|d'v sfo{sf/L clws[t

dGbL/f ykflnof
k|aGws

shf{ ;'/If0f ljefu

?df u'?ª
clws[t

of]hgf tyf cg';Gwfg ljefu

ljqmfGt cfrfo{
k|aGws

lgIf]k ;'/If0f ljefu

ljb'/ k/fh'nL
gfoj k|aGws

cfGtl/s n]vf k/LIf0f ljefu

/fh' s]=;L=
sDKo'6/ ;xfos clws[t
;"rgf tyf tYof+s ljefu







;DkfbsLo 

@)*! c;f]h $ ut] lgIf]k tyf shf{ ;'/If0f sf]if cfkm\gf] :yfkgfsf] %) jif{ k"/f u/L %!cf}+ jif{df k|j]z u/]sf] 
5 . kfFr bzs nfdf] o; ofqfdf sf]ifn] ljleGg ;'/If0f sfo{qmdx¿dfkm{t a}+s tyf ljQLo ;+:yfx¿sf] lgIf]k / 
shf{sf] ;'/If0f u/L ;j{;fwf/0f / a}+s tyf ljQLo ;+:yf b'j}sf] cfly{s lxtsf] /Iff u/L ljQLo ;+s6sf] ;dodf 
p4f/stf{ Pjd\ pTk|]/ssf] e"ldsf lgefpFb} cfPsf] 5 . lgIf]k tyf shf{ ;'/If0f P]g, @)&# n] sf]ifnfO{ lbPsf] 
lhDd]jf/L ;kmntfk"j{s lgjf{x u/L b]zsf] ljQLo k|0ffnL ;'b[9Ls/0fdf bl/nf] 6]jf k'¥ofpg sf]if ;b}j k|lta4 5 . 

sf]ifn] ;'b[9 / ultzLn ;+:yfsf] ¿kdf ljsf; ug{sf nflu ;+:yfut ljsf;, Ifdtf clej[l4 / ;'zf;g, Joj;fo 
lj:tf/, ljQLo ;|f]t Joj:yfkg, cfGtl/s lgoGq0f / hf]lvd Joj:yfkg / /fli6«o Pj+ cGt/f{li6«o ;+3;+:yfx¿;Fusf] 
;DaGw / ;xsfo{ h:tf kfFr ljifonfO{ sf]ifsf] cfufdL kfFr jif{sf] k|d'v /0fgLlts :tDesf] ¿kdf cjnDag 
ub}{ ;f]xLcg'?k x'g] u/L sf]ifsf ;Dk"0f{ /0fgLlt tyf sfo{gLltx¿ to u/]sf] 5 . sf]ifsf lqmofsnfkx¿ kf/blz{tf, 
lhDd]jf/ Pj+ hjfkmb]xL, lgikIf, ;'/Iff, k|ljlwd}qL, k|efjsf/L / ultzLn h:tf d"ne"t d"No dfGotfsf cfwf/df 
;~rflnt 5g\ . 

sf]ifsf] $(cf}+ jflif{sf]T;jsf] cj;/ kf/]/ k|sfzgsf] z'?jft ul/Psf] sf]ifsf] jflif{s k|sfzg æ;~hLjgLÆ 
k|sfzgnfO{ o; jif{ klg lg/Gt/tf lbOPsf] 5 / cfufdL x/]s jflif{sf]T;jsf] cj;/df k|sfzg ug]{ sfo{nfO{ hf/L 
/fVg] nIo /fv]sf 5f}+ . o; jflif{s k|sfzgdf ;bf em}+ ;DdfggLo k|wfgdGqLHo", dfggLo cy{dGqLHo", g]kfn /fi6« 
a}+ssf ueg{/Ho"n] sf]ifsf] jflif{sf]T;jsf] cj;/df lbg'ePsf] z'esfdgf ;Gb]zx¿af6 ;'? ul/Psf] 5 . cy{ ;lrj 
Pjd\ sf]ifsf] ;~rfns ;ldltsf cWoIf 8f= /fdk|;fb l3ld/]Ho"sf] dGtJo, k|d'v sfo{sf/L clws[t >L /d]z 
l3ld/];Fu sf]ifsf] jt{dfg cj:yf / efjL of]hgfsf af/]df lnOPsf] cGt/jftf{sf ;fy} sf]ifsf k"[j{cWoIf / k|d'v 
sfo{sf/L clws[tx¿;Fu sf]ifdf cfa4 /xFbfsf] cg'ej / pxfFx¿n] sf]ifnfO{ lbg'ePsf] dfu{ lgb]{zgnfO{ ;dfj]z 
ul/Psf] 5 . g]kfnsf] cfly{s, df}lb|s, ljQLo, a}+lsª, jfl0fHo, Joj:yfkg, sfg'gnufotsf ljljw ljifodf n]lvPsf 
g]kfnL efifftkm{ @* j6f / c+u|]hL efifftkm{ !& j6f u/L s'n $% j6f n]v ;d]l6Psf 5g\ . cGTodf utjif{ sf]ifdf 
ePsf pNn]vgLo ultljlwx¿ ;f/;+If]k ;d]t k|:t't ug]{ hdsf]{ ul/Psf] 5 . cfly{s ultljlw, lgIf]k ;'/If0f / shf{ 
;'/If0f Joj:yf tyf ;d;fdlos ljifoj:t'df rf;f] /fVg] x/sf]xLnfO{ of] k|sfzg pkofuL x'g] ljZjf; xfdLn] lnPsf 
5f}+ . o; k|sfzgdf k|sflzt n]v /rgfx¿df JoQm ljifoj:t'nfO{ ;DalGwt n]vssf] lghL wf/0ffsf] ¿kdf dfq 
lnOlbg' x'g;d]t cg'/f]w ub{5f}+ . 

;~hLjgL k|sfzgnfO{ lg/Gt/tf lbg kfpFbf xfdL xlif{t 5f}+ . cfkm\gf cd"No n]v–/rgf pknAw u/fpg' x'g] ;a} 
;h{sx¿nfO{ xflb{s cfef/ k|s6 ub{5f}+ . o; k|sfzgnfO{ kf7s;fd' NofO{ k'¥ofpg k|ToIf tyf k/f]If ¿kdf ;xof]u 
ug'{x'g] k|a'4 n]vsju{, ;Dkfbg, cfj/0f l8hfOg, n]cfp6 / k|];;DaGwL sfo{df ;xof]u k'¥ofpg' x'g] ;a} dxfg'efjx¿ 
nufot ;Nnfxsf/ Pjd\ z'e]R5'sx¿k|lt xflb{s s[t1tf k|s6 ub{5f}+ . ;fy} cfufdL lbgx¿df klg lg/Gt/ ;xof]u 
/ ;b\efjsf] ck]Iff ub{5f}+ . 

cGTodf, kfFr bzs nfdf] Oltxf; af]s]sf] o; ;+:yfnfO{ cfhsf] cj:yf;Dd NofO{ k'¥ofpg cd"No of]ubfg 
k'¥ofpg] g]kfn ;/sf/, g]kfn /fi6« a}+s, a}+s tyf ljQLo ;+:yf, k"j{ sd{rf/L Pjd\ ;Dk"0f{ z'elrGts tyf ;Da4 
kIfx¿k|lt sf]if kl/jf/ xflb{s s[t1tf k|s6 ub{5 .

@)*! c;f]h





k|d'v sfo{sf/L clws[tsf ¿kdf sf]ifdf k|j]z ug{'ePsf] b'O{ jif{ k"/f ePsf] 5 . of] b'O{ jif{df dxTjk"0f{ pknlAw 
s] s] eP < 

d}n] sfo{ef/ ;Dxfn]sf] @& dlxgf k"/f eO;s]sf] 5 . lghL If]qaf6 ;fj{hlgs If]qdf cfpFbf s]xL cK7\of/f] / 
;fF3'/f] dx;'; ePsf] lyof] . t/, oxfF cfO;s]kl5 ;+:yfsf] sfo{k|ult / d}n] lghL If]qdf a;]/ nfdf] ;do;Dd u/]sf] 
cg'ejn] w]/} sfd u/]sf] 5 . cw{jflif{s a'n]l6g, jflif{s k|sfzg u/L hgr]tgf a9fpg] k|of; u/]sf 5f}+ . ahf/ 
k|j4{gnfO{ pRr k|fyldstfdf /fvL ;do ;dodf ljleGg :yfgdf sfo{qmd tyf uf]i7L ;~rfng ul//x]sf 5f}+ .

lgIf]k ;'/If0fsf] ;Ldf # nfvaf6 a9fP/ % nfv ¿k}ofF;Dd ;'/If0f x'g] Joj:yf ePsf] 5 . shf{ ;'/If0f 
lgodfjnLdf ;dofg's"n ;+zf]wg u/L gofF ;'/If0f sfo{qmdsf] bfo/f lj:tf/ ug]{ k|fjwfg agfOPsf] 5 . o;cg';f/ 
gofF shf{ ;'/If0f sfo{qmddf cf}Bf]lus Joj;fo ljsf; k|lti7fgsf] ;xsfo{df :6f6{ck shf{ ;'/If0f sfo{qmd, k|b]z 
;/sf/ / :yfgLo ;/sf/;Fusf] ;xsfo{df /f]huf/d'vL ;"rgf k|ljlw tflnd shf{ ;'/If0f of]hgf nufot ;'/If0f 
sfo{qmd ;~rfng ePsf 5g\ . kz'wg ;'/If0f sfo{qmdnfO{ Artificial Intelligence (AI) df cfwfl/t agfpg] sfo{ 
cl3 a9fOPsf] 5 . sf]ifn] ug]{ sfo{nfO{ Jojl:yt, ;/nLs[t, kf/bzL{ tyf j:t'lgi7 agfpg ;'/lIft shf{sf] Ifltk"lt{ 
bfaL e'QmfgL ljlgodfjnL, @)*!, shf{ ckn]vg sfo{ljlw, @)*! th{'df eO{ sfof{Gjog ePsf] 5 . shf{ ;'/If0f 
tyf z'Ns c;'nL;DaGwL sfo{ljlw, @)*! :jLs[ltsf nflu ;~rfns ;ldltdf k]z ePsf] 5 . bfaL e'QmfgL lkmtf{ 
sfo{ljlw, @)*! / shf{ ;'/If0fsf] k"j{;xdlt;DaGwL sfo{ljlw, @)*! tof/ eO;s]sf] 5 .

sf]ifsf] Jofj;flos, ;+u7gfTds Pj+ Joj:yfksLo kIfdf ;'wf/ ug{ s] s:tf of]hgf 5g\ <

sf]ifsf] t];|f] k~rjifL{o /0fgLlts of]hgf -@)*)÷*!–@)*$÷*%_ tof/ eO{ sfof{Gjogdf cfPsf] 5 . o; 
of]hgf cg';f/ sf]ifn] ;+:yfut ljsf;, Ifdtf clej[l4 / ;'zf;g, Jofj;flos lj:tf/, ljQLo ;|f]t Joj:yfkg, 
cfGtl/s lgoGq0f tyf hf]lvd Joj:yfkg / /fli6«o tyf cGt/f{li6«o ;+3;+:yf;Fusf] ;DaGw / ;xsfo{df sf]ifnfO{ 
cufl8 a9fpg] of]hgf agfOPsf] 5 .

;+u7g tyf Joj:yfkg ;j]{If0faf6 k|fKt glthfsf] cfwf/df sf]ifsf] ;+u7gfTds ;+/rgf kl/dfh{g ug]{, hf]lvddf 
cfwfl/t shf{ ;'/If0f z'Ns lgwf{/0f ug]{, nufgLof]Uo /sdsf] nufgLsf] bfo/f lj:tf/ ug]{, df}h'bf k'FhLsf]if j[l4 ug]{, 
ljB'tLo ;'zf;g sfod ug]{, lgIf]k ;'/If0fsf] nflu IADI (International Association of Deposit Insurers) 

ablnFbf] kl/j]zdf sf]ifsf] a9\bf] dxTj

g]kfn ;/sf/, dlGqkl/ifb\sf] @)&( c;f/ !$ ut]sf] lg0f{ocg';f/ 
sf]ifsf] k|d'v sfo{sf/L clws[t lgo'Qm x'g'ePsf /d]z l3ld/]n] @& 
dlxgfb]lv sf]ifsf] g]t[Tj ;Dxfln/xg'ePsf] 5 . sf]ifnfO{ Pp6f 5'§} 
prfOdf k¥'ofpg] nIosf ;fy sfo{ ul//xg'ePsf l3ld/];Fu pxfFsf] 
@& dlxgfsf] sfo{sfnsf] cg'ej, xfl;n ePsf pknlAw, sf]ifsf] 
efjL of]hgf tyf uGtJonufot ;d;fdlos ljifodf ;Dkfbs ;d"xn] 
s'/fsfgL u/]sf] lyof] . k|:t't 5 pxfF;Fusf] s'/fsfgLsf] ;Dkflbt c+z M 

/d]z l3ld/]
k|d'v sfo{sf/L clws[t, lgIf]k tyf shf{ ;'/If0f sf]if



sf] ;b:otf / shf{ ;'/If0fsf ;DaGwdf SME Finance Forum sf] ;b:otf lng] / cGt/f{li6«o :t/sf ;'/If0f 
;+:yfn] lnPsf c;n cEof;sf] cg';/0f ug]{ sfo{gLlt sf]ifn] lnPsf] 5 .

sf]if ;fj{hlgs ;+:yfgdWo] gfkmf ug]{df kfFrf}+ :yfgdf 5 . t/, hgdfg;sf] gh/df sf]if kg{ ;ls/x]sf] 5}g, lsg <

;fj{hlgs ;+:yfgdf gfkmf ug]{ ;+:yfgdf sf]if kfFrf}+ gDa/df k/]sf] 5 . of] /fd|f] kIf xf] . ut jif{ dfq} xfdLn] 
;/sf/nfO{ sl/a ! ca{ &! s/f]8 ¿k}ofF xf/fxf/Ldf s/ lt/]sf 5f}+ . of] jif{ klg xfd|f] /fd|} k|ult ePsf] 5 .

sf]ifsf] Joj;fosf] sfo{ k|s[lt g} cfd ;j{;fwf/0fsf] hfgsf/Lleq gkg]{ ePsf]n] sf]ifsf] gfd cGo ;+:yfsf] 
h:tf] lr/kl/lrt 5}g . sf]ifn] ug]{ sfd a}+s tyf ljQLo ;+:yf;Fu dfq ;Lldt x'g] / ck|ToIf ¿kdf dfq ;j{;fwf/0f 
nlIft x'g] ePsf]n] sf]if ;fIf/tfdf sdL b]lvPsf] xf] . sf]if ;fIf/tfsf] nflu ;"rgf k|ljlwsf] k|of]u u/L ;fdflhs 
;~hfndfkm{t ;r]tgfd"ns / k|rf/fTds sfo{qmd u/]sf 5f}+ . ljQLo ;'/Iff hfnf]nfO{ dfWolds, pRrdfWolds, 
SofDk;:t/sf kf7\oqmddf /fVg g]kfn ;/sf/, lzIff, lj1fg tyf k|ljlw dGqfno, cy{ dGqfno / ljleGg 
ljZjljBfnodfkm{t ;~rf/ ;DaGw :yflkt u/]sf 5f}+ .

a}+sx¿sf] lgliqmo shf{ lau|Fbf] cj:yfdf 5, n3'ljQsf] emg} v/fa 5 . clwsf+z n3'ljQ sf]if;Fu cfa4 5g\ . 
o;n] sf]ifsf] lhDd]jf/L yk x'g] b]lvG5 . To;sf] nflu sf]ifn] s:tf] tof/L u/]sf] 5 <

sf]ifsf] shf{ ;'/If0fsf] kf]6{kmf]lnof]df &) k|ltzt n3'ljQ ljQLo ;+:yfsf] shf{ ;'/If0f /x]sf] 5 . a}+s tyf 
ljQLo ;+:yfsf] cf};t lgliqmo shf{ % k|ltztsf] xf/fxf/Ldf 5 . n3'ljQsf] dfq lgliqmo shf{ x]bf{ ^=*% k|ltzt 
/x]sf] b]lvG5 . ;du| cy{tGqsf] cj:yf, sf]le8sf] c;/, /fli6«o tyf cGt/f{li6«o Jofkf/sf gsf/fTds k|efjsf 
sf/0fn] a}+s tyf ljQLo ;+:yfsf] shf{sf] kl/df0f / u'0f:t/df c;/ k/]sf] b]lvG5 .

sf]ifn] cfkm\gf] bfloTj k"/f ug{sf nflu eljiodf x'g] hf]lvdsf] cWoog, cg'dfg, Go"gLs/0f / Joj:yfkg ug{ 
;"rgf tyf ;~rf/ k|ljlwsf] k|of]u, sd{rf/Lsf] Ifdtf ljsf;sf sfo{qmd, sf]ifsf] k'FhLsf]if j[l4, ;'/If0f sf]ifdf 
cfwfl/t shf{ ;'/If0f of]hgf, ljQLo ;fIf/tf clej[l4 / k'gaL{df h:tf b"/bzL{ sfo{gLlt lnPsf] 5 .

sf]ifn] c;f]h $ b]lv * ut];Dd Pl;s ;Dd]ng cfof]hgf ub}{ 5 . o; ;DaGwdf s]xL hfgsf/L lbg'xf];\ g .

Pl;ofsf] ljleGg b]zdf /x]sf shf{ ;'/If0f sfo{qmd ;~rfng ug]{ ;+:yfx¿sf] cGt/f{li6«o ;+u7g ACSIC 
(Asian Credit Supplementation Institution Confederation) ;g\ !(*& df :yflkt ePsf] xf] . o;df !@ 
Pl;ofnL b]zsf] !& shf{ ;'/If0f ug]{ ;+:yfx¿ cfa4 5g\ . Pl;s :yfkgfb]lv g} sf]if o;df cfa4 5 . Pl;ssf 
;b:on] kfn}kfnf] x/]s jif{ ;Dd]ng cfof]hgf ug]{ u/]sf 5g\ . #) jif{kl5 xfdLn] Pl;ssf] #^cf}+ ;Dd]ng @)*! 
c;f]h $ ut]b]lv c;f]h ( ut];Dd sf7df8f}+df cfof]hgf ub}{ 5f}+ .

o; ;Dd]ngsf] d'Vo lyd "Financing Innovations for Economic Growth" /x]sf] 5 . ;Dd]ngdf ljleGg 
b]zsf lj1x¿, xfdL h:t} ;'/If0f ;]jfk|bfos ;+:yfsf jl/i7 sfo{sf/Lx?, :yfgLo a}+sx¿, ljsf; ;fem]bf/sf 
k|ltlglwx¿ Pjd\ ;/f]sf/jfnfnfO{ lgdGq0ff eO;s]sf] 5 . o; sfo{qmdnfO{ ;kmn agfpg ;a}sf] ;xof]usf] ck]Iff 
u/]sf 5f}+ .



1   ;~hLjgL @)*!

sfo{ ;+:d/0f

! ljQLo k|0ffnLdf sf]ifsf] ct'ngLo of]ubfg /fhgl;+x e08f/L #

@ ljQLo :yfloTj / sf]ifsf] e"ldsf efis/dl0f 1jfnL $

# lgDg ju{sf] lgIf]k ;'/If0fdf sf]ifsf] e"ldsf rGb|dfg dn]s' %

$ sf]ifn] shf{ ;'/If0f bfo/fnfO{ a9fpg'k5{ 8f= b08kfl0f kf}8]n ^

g]kfnL v08

! nodf kmls{b} g]kfnsf] cfly{s ls|ofsnfk s[i0fxl/ af:sf]6f (

@ ;xsf/Ldf ljQLo Joj:yfkgsf] ;'wf/ kbd/fh kf}8]n !@

# g]kfndf k/fdz{ ;]jfsf] vl/b Joj:yfkg 3gZofd k/fh'nL !*

$ cfTd;hutf / ;Ë7gsf] pTkfbsTj 8f= efujt cfrfo{ ##

% ljQLo k|0ffnLdf lgIf]k tyf shf{ ;'/If0f sf]ifsf] e'ldsf tyf cfufdL 

sfo{lbzf

u0f]z >]i7 #&

^ shf{ ;'/If0fsf l;4fGtx? cRo't kGt $@

& ;fj{ef}d C0fsf] ljj]szLn pkof]uM b]lvPsf ;d:of / ;'wf/sf pkfox? /fd axfb'/ s]=;L= $(

* cfhsf] cfjZostfM ;xsf/L If]qsf] art tyf shf{ ;'/If0f cz]if nfld5fg] %*

( :6f6{ck shf{ M Ps rrf{ /fdrGb| k/fh'nL ^@

!) g]kfndf shf{ ;'/If0fsf] efjL sfo{lbzf lbg]z sf]O/fnf ^(

!! g]kfndf ;+s6sfnLg clwsf/sf] k|of]usf] cj:yf lzj jfUn] &^

!@ ;fj{hlgs ;]jfsf] cf]h k|a4{gdf lghfdtL ;]jf 7fs'/k|;fb a:tfsf]6L *@

!# Joj:yfkgsf] cjwf/0ff, k|rlnt l;4fGt / o;sf r'gf}tLx? ljgf]b lh=;L **

!$ ;xsf/L ;d:of ;dfwfgdf /fHosf] e"ldsf ch'{g l;x 7u'GGff (%

!% Enterprises Resource planning (ERP) l8NnL/fd nD;fn ((

!^ g]kfnsf] kl/0ffdd'vL ;fj{hlgs k|zf;g k"[0f{ v8\sf !)%

!& g]kfndf j}b]lzs nufgL ;l/tf kf08]o !)(

!* aLdfsf l;4fGtx? / g]kfndf aLdf ahf/sf] jt{dfg cj:yf df]xDdb lbNbf/ c+;f/L !!#

!( ;"rgf k|ljlw tyf ;fOa/ ck/fw, ;'/Iff / hf]lvd uh]Gb| k|;fb ofbj !!*

@) ;fj{hlgs If]qdf Jofj;flostfsf] ljsf; lblnk s'df/ >Ljf:tj !@#

@! g]kfnsf] ;xsf/L ah]6 k|0ffnL / rfn' ah]6df ePsf Joj:yf d'gf g]kfn !#!
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n /fhgl;+x e08f/L, k"j{cWoIf 
sf]if ;~rfns ;ldlt cWoIfsf] x}l;otdf tLg jif{ -@)%*–^@_ ;Dd lhDd]jf/Ldf /xg'eof] . tLg jif]{ sfo{sfndf 
sf]ifsf] Joj;flos, ;+u7gfTds Pj+ Joj:yfksLo kIf s:tf lyP <

g]kfn /fi6« a}+sdf sfo{/t x'Fbf tTsfnLg 8]k'6L ueg{/ 8f= xl/x/b]j kGtn] dnfO{ g]kfn kmfOgfG;sf] Joj:yfkg 
;'wf/df sfhdf v6fpg' ePsf] lyof] . Toltj]nf shf{ ;'/If0f lgud jGb x8\tfn h:tf lqmofsnfkn] u|l;t lyof] . 
g]kfn kmfOgfG;df u/]sf] sfo{af6 k|efljt eP/ 8f= xl/x/b]j kGtn] @)%$ ;fn lt/} dnfO{ shf{ ;'/If0f lgudsf] 
sfo{sf/L k|d'vsf] ?kdf sfo{ ug]{ u/L g]t[Tj ;DxfNg k7fpg'ePsf] lyof] . d}n] ToxfF s]xL ;do sfd u/L ToxfFsf] 
sfo{ jftfj/0f ;'wf/ u/]sf] lyP . sfo{ jftfj/0f ljyf]Ng] Psfw sd{rf/Lx?nfO{ sf/afxL / /fd|f] sfd ug]{ sd{rf/LnfO{ 
k|f]T;fxg u/L sfo{ jftfj/0f ;'dw'/ agfOPsf] lyof] .  rf/ jif{ kl5 d}n] km]l/ cWoIfsf] ?kdf To; ;+:yfdf /xg] df}sf 
kfP . d}n] ;Dembf Toltj]nf ckafb jfx]s cg'zfl;t jftfj/0f lyof] . yf]/} sd{rf/L lyP Ps kl/jf/ h;/L ;+:yf 
rn]sf] lyof] . :ki6 clVtof/L lbg] Joj:yf lyof] . sfo{ ;Dkfbg ;dod} u/L cBfjlws k|ltj]bgx¿ plrt ;dodf 
k|:t't ug]{ jftfj/0f lyof] . w]/} ;+:yfgx¿ dWo] w]/} yf]/} ;+:yfgx¿n] gfkmf cfh{g ug]{ u/]sf lyP h; dWo] shf{ ;'/If0f 
lgud Ps lyof] . /fd|f] gfkmf u/]/ ;/sf/L /fhZjdf dxTjk"0f{ of]ubfg u/]sf] lyof] .

sf]ifsf] gLlt lgdf{0f / Joj:yfkgnfO{ dfu{ lgb]{z ug]{  qmddf tkfO{+sf] sfo{sfndf ePsf dxTjk"0f{ pknlAw 
atfOlbg';\ g <

;do w]/} eof] ;Demg ufxf]{ 5, tyflk s]xL dxTjk"0f{ pknlAwx¿df ;dodf k|ltj]bg k]z ug]{, gfkmfdf ;~rfng ug{] 
;+:yfdf kg{ ;kmn ePsf lyof} . cfDbfgLsf ¿kdf ;'/If0f b:t'/ vr{df bfjL e"QmfgL lyof], olt w]/} ;'/If0f b:t'/ lt/]/ 
klg bfjL kfpb}gf} eGg] u'gf;f]nfO ;Djf]wg ug{ lg/Gt/ k|of;/t lyof} . bfjL k|fKt eP kZrft e'QmfgL ug{ sl7g ePsf] 
cj:yfdf ;b:o ;+:yfnfO{ ;Gt'i6 kfg{ ;kmn ePsf lyof} . d /x]sf] ;dodf lgIf]k ;'/Iffsf] sfo{nfO{ cl3 a9fpg 
sfg'gsf] d:of}bf tof/ ul/Psf] lyof] . shf{ ;'/If0fsf] bfo/f lj:tf/ ug{ ljlgodfjnL lgdf{0f u/]sf lyof} . k|fyldstf 
k|fKt If]q shf{sf] clgjfo{tf 36]sf] ;dodf ;fgf tyf demf}nf pBd shf{ ;'/If0f ug{ gLltut Joj:yf u/]sf lyof}+ .

sf]ifn] %!cf}+ jif{ dgfpFb} 5 . o; cjlwdf sf]ifn] g]kfnL a}+lsª tyf ljQLo k|0ffnLdf k'¥ofPsf of]ubfgnfO{  s;/L 
:d/0f ug'{x'G5 < 

klxn] shf{ ;'/If0f lgud lyof] shf{sf] dfq ;'/If0f x'GYof] xfn lgIf]k ;'/If0f klg ug]{ ePsf] 5 . lgIf]k ;'/If0fn] 
j}lsª k|0ffnLnfO ljZjfl;nf] jgfpg ;kmn ePsf] 5 . lgIf]k ;'/If0fn] hgtfdf e/f];f j9fPsf] 5 . ;j{;fwf/0f 
hgtfn] a}s k|lt x]g]{ b[li6sf]0fdf kl/jt{g ePsf] 5 . ;|f]t ;+sngn] sf]ifsf] ljQLo cj:yf dhj't ePsf] 5 . sf]if 
/ ;b:o ;+:yfljrsf] ;DjGw ;s/fTds eO cufl8 j9]sf] b]Vb5' .

kl5Nnf jif{df sf]ifn] xfl;n u/]sf pknlAw / cfufdL lbgsf k|fyldstf s] x'g'kg]{ 7fGg'x'G5 <

lgIf]k ;'/If0fsf] ;'/If0f b:t'/ w]/} eof] hf]lvd sd 5 eGg] u'gf;f] ;'lgG5 . lgodgsf/L lgsfosf ¿kdf g]kfn 
/fi6« a}+sn] /fd|f] ;+u lgoGq0ffTds sfo{ u/]sfn] hf]lvd sd b]lvG5 .  g]kfn ;/sf/, g]kfn /fi6« a}+s, a}s tyf 
ljQLo ;+:yf / lgIf]k tyf shf{ ;'/If0f sf]if ;a} kIfsf] lht lht x'g] u/L a}Fs tyf ljQLo ;+:yfsf u|fxs v';L 
jgfpg] gLlt cjnDjg ug{'knf{ .  

sfo{ ;+:d/0f

ljQLo k|0ffnLdf sf]ifsf] ct'ngLo of]ubfg
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n efis/dl0f 1jfnL, k"j{cWoIf 

sf]if ;~rfns ;ldlt cWoIfsf] x}l;otdf tLg jif{ -@)^%–@)^*_ ;Dd lhDd]jf/Ldf /xg'eof] . tkfO{+sf] sfo{sfndf 
sf]ifsf] Jofj;flos, ;+u7gfTds Pj+ Joj:yfksLo kIf s]– s:tf lyP <

lgIf]k jLdf lyPg . shf{ ;'/If0fsf] sfd dfq x'GYof] . s]xL sd{rf/Ldf Joj;flostf lyof] , s]xL sd{rf/Lx?df 
/fhg}lts k|efjn] kb k|fKtLdf k|of; / cWoIfnfO{ bjfj kfg]{ sfd x'GYof] t/ d}n] /fhg}lts k|efjdf gkl/sg 
Joj;flostf, k|lt:kwf{sf cfwf/df sd{rf/L Joj:yfkgdf hf]8 lbP/ ;f]xL cg';f/sf sd{rf/L Joj:yfkg ul/Psf] 
lyof] . yf]/} ;+Vofdf sd{rf/L ePklg sfo{ s'zntf lyof] . lgIf]k jLdfsf] sfg"gL Joj:yf lyPg .  sfg"gsf] nflu 
8fkm\6 tof/ ul/of] . g]kfn ;/sf/ cy{ dGqfno, g]kfn /fi6« a}s nufotsf lgodgsf/L lgsfo pbf;Lg lyP . lgIf]k 
jLdf sfo{Gjogdf Nofpg aLdf ;ldltsf] cg'dlt lng'kg]{ x'bfF lgIf]k jLdf gegLsg lgIf]k ;'/If0f gfdn] o;nfO{ 
cufl8 j9fpg] u/L sfo{ eof] . sfg"g jGg ;do nfUg] x'bfF k|jGwkq tyf lgodfjnLdf ;+zf]wg u/]/ lgIf]k ;'/If0f 
sfo{ cufl8 j9fOsf] lyof] .

tkfO{+n] sf]ifsf] gLlt lgdf{0f / Joj:yfkgnfO{ dfu{lgb]{z ug]{  qmddf ePsf dxTjk"0f{ pknlAw s] x'g\ <
tTsfnLg ;dodf p; ;+:yfdf sd{rf/L lgo'lQmdf ;d]t /fhg}lts x:tIf]k / bIf sd{rf/Lsf] cefj lyof] . d 

x'Fbf sd{rf/L lgo'lQmdf /fhg}lts x:tIf]kjf6 d'St ug]{ sfo{ cufl8 j9fOPsf] lyof] . shf{ ;'/If0f sfo{qmddf ;'/If0f 
/sd 36\b} uPsf] / bfaL /sd a9\b} uPsf] cj;\yf lyof] . ;+:yfdflysf] Ps lsl;dsf] bjfa lyof] . pQm cj:yfdf 
lgIf]k ;'/If0f Nofpg g]kfn ;/sf/ g]kfn /fi6« a}+snfO{ lg/Gt/ bjfj lbg] sfo{ eof] . lgudsf] cfsf/ / pknAwL x]bf{ 
s;}n] kTofpg] cj:yf lyPg . Joj;flos Ifdtf sdhf]/ lyof] To;nfO{ ;'wf/ ug]{ sfo{ eof] . g]kfn /fi6« a}+ssf] 
sfo{sf/L lgb]{zs / lgudsf] cWoIf ePsfn] /fi6« a}stkm{ ;dGjo ;xh eof] . 

sf]ifn] %!cf}+ jif{ k|j]z ub}{5 . o; cjlwdf sf]ifn] g]kfnL a}+lsª tyf ljQLo k|0ffnLdf k'¥ofPsf] of]ubfgnfO{ s;/L 
;lDemg'x'G5 < 

b]zsf] cy{tGqnfO{ ;Ifd ;jn jgfpg hg ;fw/0fsf] ljZjf; j9fpg, a}lsª\ k|0ffnL k|lt ljZjf; j9fP/ 
a}s tyf ljQLo ;+:yfnfO{ nufgLnfO{ k|f]T;fxg ug{ ;xof]u u/]sf] lyof] . lgIf]k jLdf nfu' ubf{ w]/} a}sx? ljleGg 
;d:ofx?n] u|l;t ePsf lyP . a}lsª\ k|0ffnLk|lt ;j{;fw/0fsf] ljZj;gLotf clej[l4 ug]{ g]kfn /fi6« a}+ssf] 
pb\b]Zodf lgudn] dxTjk"0f{ e"ldsf v]Nb5 . d cWoIf x'bfF lgIf]k ;'/If0fsf] ;Ldf !) nfv jgfpg] pb\b]Zosf ;fy 
sfo{ cufl8 j9]sf]df b'O{nfv x'b} xfn kfFr nfvsf] lgIf]k ;'/If0fsf] sfd k|z;gLo ePsf]nfO{ pRr sb/ ub{5' .

kl5Nnf jif{df sf]ifn] k|fKt u/]sf pknlAw / cfufdL lbgsf k|fyldstf s] x'g'k5{ <
lgIf]k tyf shf{ ;'/If0f sf]ifdf lgIf]k ;'/If0fsf] sfo{ /fd|f] 5 . d'b|fsf] s|o zlSt 36\b} uPsf], d'b|fsf] k|rng 

j9\b} uPsf] a}lsª k|0ffnLdf ;j{;fwf/0fsf] kx'Fr a9\b} uPsf] sf/0fn] o;sf] ;Ldf j9fpb} n}hfg'k5{ . lgIf]kdf 
bznfv;Ddsf] lgIf]k ;'/If0fsf] ;Ldf jgfpg'kg]{ b]lvG5 . shf{ ;'/If0fdf ljz]if Wofg lbO{ jhf/Ls/0fsf ljleGg 
/0fgLlt cjnDjg ug{ h?/L 5 . shf{ ;'/If0fsf gofF gofF sfo{s|d NofO{ sf]ifsf ultljlw cufl8 j9fpg' kg]{ 
b]lvG5 .     

ljQLo :yfloTj / sf]ifsf] e"ldsf
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n rGb|dfg dn]s', k"j{dxfk|jGws

sf]ifdf dxfk|aGwssf] ?kdf @ jif{ -@)^%–@)^&_ ;Dd sfd ug'{eof] . tkfO{{+sf] sfo{sfndf sf]ifsf] Jofj;flos, 
;+u7gfTds Pj+ Joj:yfksLo kIf s:tf lyP <

P]g, sfg'g, lgodfjnLnufot sfg'gL cfjZostf k"/f ug{ cfjZos sfg'g / lgodsf] 8fkm\\\\6 agfpg] sfd 
ul/of] .  gofF Jofj;flos / sfddf pTk|]l/t hgzlSt leqfpg], bIf hgzlSTfsf ?kdf ;LPsf] 5'6\6} Joj:yf 
ug]{, eLcf/P;af6 k'/fgf sd{rf/L Joj:yfkg ug]{ sfd eof] . sd{rf/LnfO{ k|f]T;fxg ug{ yk u|]8 lbg yfNof}+ .  
kz'wg ;'/If0fdf C0fLx?n] 6\ofu nufpg] Joj:yf lyPg . Ifltk"lt{ bfaL a9L x'GYof] . To;nfO{ Jojl:yt ug{ 
k|fljlwsnfO{ lhDd]jf/ agfpg] sfd eof] .

sf]ifsf] gLlt lgdf{0f / Joj:yfkgnfO{ dfu{lgb]{z ug]{ qmddf tkfO{+sf] sfo{sfndf ePsf dxTTjk"0f{ pknlAw s]–s] 
x'g\ <

lgud klxnf 3f6fdf lyof] . g]kfn a+}s / /fli6«o jfl0fHo a+}s;Fu 7"nf] /sd lng'kg]{ lx;fadf lyof] . ljleGg 
sf/0fn] Tof] /sd p7\g ;s]sf] lyPg . a}+ssf] pRr Joj:yfkg;Fu jftf{ u/L pSt /sd p7fP/ lgudnfO{ 5f]6f] 
;dodf 3f6faf6 gfkmfdf n}hfg ;Sof}+ . sf]ifn] ug]{ sfo{qmddf shf{ ;'/If0f / kz'wg ;'/If0f dfq /x]sf]df lgIf]k 
;'/If0fsf] sfo{ ;d]t ug{] cfwf/ tof/ ul/Psf] lyof] . tL sfo{qmdnfO{ k|efjsf/L tl/sfaf6 cufl8 a9fpg] sfd 
ePsf] lyof] . klxnf] /0fgLlts of]hgf lgdf{0f ul/Psf] lyof] .  

sf]if %) jif{ k"/f u/L %!cf}+ jif{ k|j]z ub}{ 5 . o; cjlwdf sf]ifn] g]kfnL a}+lsª tyf ljQLo k|0ffnLdf k'¥ofPsf 
of]ubfgnfO{ s;/L :d/0f ug'{x'G5 < 

lgDg ju{sf hgtfn] b'Mvn] cfh{g u/L a}+s tyf ljQLo ;+:yfdf /fv]sf] lgIf]k ;'/If0fn] a}+lsª k|0ffnLk|lt 
hg;fwf/0fsf] ljZjf; a9]sf] 5 . kz'wg ;'/If0fn] kz'kfng tyf s[lif sfo{df ;+nUg s[ifs k|f]T;flxt ePsf 5g\ . 
o;sf] ladf jf ;'/If0fdf lbg] cg'bfg /sdn] ls;fg emg} pT;flxt 5g\ .  ;–;fgf] lagflwtf] shf{ ;'/If0f x'g] 
x'Fbf a}+s tyf ljQLo ;+:yfnfO{ nufgL j9fpg d2t u/]sf] 5 . a}+sx?sf] d'2tL lgIf]kdf 7"nf] /sd /fVg] ePsfn] 
t/ntf Joj:yfkgdf ;xof]u k'u]sf] 5 .

kl5Nnf jif{df sf]ifn] xfl;n u/]sf pknlAw / cfufdL lbgsf k|fyldstfaf/] tkfO{+sf] ;'emfj s] 5g\ <

kl5Nnf jif{df sf]ifn] xfl;n u/]sf pknlAwnfO{ ;+:yfut u/L yk gofF  sfd ug'{k5{ . shf{ ;'/If0fsf gofF–
gofF of]hgf cufl8 a9fpg], gofF–gofF k|8S6 a}+s tyf ljQLo ;+:yfsf of]hgf;Fu ldnfg x'g] u/L Joj;fo lj:tf/ 
ug{ ;'emfj lbG5' . lgudsf] /sd pTkfbgzLn If]qdf nufgL ug]{, ;'/lIft of]hgfdf nufgL ljljwLs/0f ug]{, a+}ssf] 
d'2tL lgIf]keGbf artkqdf hf]8 lbg], ;/sf/L cfof]hgfdf ;+o'Qm :jfldTjsf cfwf/df ;/sf/sf k|fyfldstf 
k|fKt If]qdf nufgL ug]{ p2]Zo sf]ifn] lng'k5{ . 

lgDg ju{sf] lgIf]k ;'/If0fdf sf]ifsf] e"ldsf
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sf]ifsf] k|d'v sfo{sf/L clws[tsf] x}l;otdf rf/ jif{ -@)&)–&$_;Dd sfo{ef/ ;DxfNg'eof] . tkfO{+sf] 
sfo{sfndf sf]ifsf Jofj;flos, ;+u7gfTds Pj+ Joj:yfksLo kIf s]–s:tf lyP <

Tolta]nf ;+:yfg lgb]{zg af]8{sf] lj1fkgcg';f/ tTsfnLg shf{ ;'/If0f lgud k|fln / sfg'g nfu' ePkl5 
sf]ifdf kl/0ft ePsf] -o;kl5 sf]if zAb k|of]u ul/Psf]_ sfo{sf/L kbdf v'n]sf] k|lt:kwf{df lj:t[t sfo{of]hgf 
tof/ u/L 5gf]6 ;"rLdf k/]kl5 cGtjf{tf{af6 5flgPsf] x'F . nf]s;]jf cfof]u cWoIfsf] cWoIftfdf cfof]u  
kbflwsf/L, af]8{ cWoIf / cy{;lrj;lxtsf] a[xt\ ;ldltdf cGtj{ftf{ lbFbf #) ldg]6 ;do lbOP klg #% :nfO8 
ePsfn] b]vfpg] dfq sfd x'Fbf] /x]5. To;kl5 tLg 3G6f k|:t't ug{ kfOof] . lgIf]k ladf÷;'/If0f / shf{ ;'/If0f 
ljifodf ljZj cg'ej / g]kfnsf] ;Gbe{df 5nkmn eof] . clGtddf # hgf k|lt:kwL{sf] glthfkl5  dlGqkl/ifb\ 
lg0f{ocg';f/ lgo'lQm lnPF . kbef/ u|x0f u/]sf] t];|f] lbg lgud ;~rfns ;ldlt cWoIf;lxt 8LPkmcfO{8L, ljZj 
a}+s cflb bft[ ;+:yfsf k|ltlglw;Fusf] a}7sdf ;xefuL ePF. ToxfF w]/} ljifodf 5nkmn x'Fbf yfxf eof]– tL 
;+:yfn] g]kfn ;/sf/nfO{ ah]6/L cg'bfg ;xof]udf sf]ifdf k|d'vsf] lgo'lQm / :jfoQ P]g lgdf{0f k|lqmof yfNg'kg]{ 
;t{ /fv]sf /x]5g\ . k"/f gePkl5 cg'bfg /f]lsPsf] /x]5 . ;f]xL lbgaf6 /f]lsPsf] cg'bfg /sd k'gM rfn" ug]{ 
;xdlt eof] . To;sf] ef]lnkN6} bft[ lgsfosf k|ltlglw sf]ifsf] sfof{nodf P]g lgdf{0f;DaGwL 5nkmndf efu 
lng cfpg yfn] . sf]ifsf] k"FhL nufgL ;/sf/, g]kfn /fi6« a}+s / ;/sf/L÷cw{;/sf/L a}+s /xFbf klg sfg'g÷P]gsf] 
cefjdf lgud k|fln n]lvFbf ljb]zLn] g?rfPh:tf] nfUof] . 

c;f/ klxnf] ;ftf sfd yfn]sfn] csf]{ jif{sf] gLlt Pj+ ah]6 th'{df ubf{ cfkm\gf] sfo{of]hgfcg';f/ eO/x]sf] 
Joj:yfdf yk u/L Jofj;flos of]hgf th'{df ul/of] . oBlk ;'?df sfd ug{ s]xL cK7]/f] nfUof] . ;+u7gfTds Pj+ 
Joj:yfksLo kIfdf klg s]Gb|sf] ljefuLo ;+/rgf / zfvf sfof{no d'l:snn] dfq rn]sf lyP . o:t}, ;~rfns 
;ldltdf rfF8f]rfF8f] km]/abn eO/xFbf gLltut lg0f{o / cGo sfo{df l9nfO x'GYof] . ljz]ifu/L ;+:yfsf] gofF P]g 
lgdf{0f, lgIf]k ladf÷;'/If0fdf cGt/f{li6«o cEof;sf] gd'gfsf ljifodf 8LPkmcfO{8Lsf] lj1 ;Nnfxsf/ cfPkl5 
pgL;Fu b}lgs 5nkmndf ;Dk"0f{ lhDdf cfkm}+n] lng'kbf{ sfo{Jo:ttf a9\b} uof] . ;+:yfsf] bf];|f] JolQm efiffut 
sdhf]/Ln] ljb]zL;Fu af]Ng} g;Sg] / cGo ljifolj1 bIf sd{rf/Lsf] cefjdf w]/} ufx|f] ef]Ug'k¥of] . 

k|d'v sfo{sf/L clws[tsf] x}l;otdf sf]ifsf] gLlt lgdf{0f / Joj:yfkg ;~rfngsf qmddf tkfO{+sf] sfo{sfndf 
s]–s] pknlAw eP <

sf]ifsf] gLlt lgdf{0fdf cfjZostfcg';f/ ;'wf/ ub}{ ljleGg /0fgLlt kl/dfh{g ub}{ hfg' :jfefljs} lyof] . t/ 
gLlt, /0fgLlt hlt /fd|f eP klg ltgsf] ;kmn ;~rfngdf dfgj ;+;fwg cfjZos kg]{ x'Fbf ;/sf/ / ;~rfns 
;ldlt;Fusf] ;xdltdf k|lt:kwf{af6 sf]ifdf of]Uo / lj1 sd{rf/L 7"n} ;+Vofdf kbk"lt{ ul/of] . o;n] b}lgs sfd 
/ ljleGg ljefudf lj1 sd{rf/L / clws[t x'Fbf sfd ;xh x'Fb} uof] . sf]if ;b:o /x]sf cGt/f{li6«o ;+:yfx¿sf] 
jflif{s a}7s, ;Dd]ngdf ;~rfns ;ldltsf cWoIf;lxt pRr:t/Lo ;xeflutf, ;~rfns ;b:onfO{ cWoog 

n 8f= b08kfl0f kf}8]n, k"j{k|d'v sfo{sf/L clws[t 

sf]ifn] shf{ ;'/If0f bfo/fnfO{ a9fpg'k5{
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e|d0f, sd{rf/LnfO{ cGt/f{li6«o tflnd, ;]ldgf/ cflbdf ;xeflutf a9fpg] sfd eP . ;'?b]lvs} sfo{of]hgf eP 
klg @)&@ e"sDkkl5 sf]ifsf] sfof{no ejg lgdf{0fdf ejg l8hfOgsf] sfo{ ;DkGg u/L ejg ljefusf] ;Nnfx 
/ ;'emfjdf k'Nrf]s OlGhlgol/ª sn]hnfO{ ejg lgdf{0fsf] 7]Ssf lbg] u/L k|:tfj ubf{ ;~rfns ;ldltdf x'g] 
km]/abnn] d"t{ ¿k lng ;s]g . oBlk e"sDkkl5 cGosf] ;fy} s]Gb|Lo sfof{no ejgsf] k|fljlws k/LIf0f u/fpFbf 
a:gof]Uo k|ltj]bg k|fKt ePsfn] ;f] ejg ;fF3'/f] eP klg sfd rnfOPsf] lyof] .        

P]g lgdf{0fsf] sfo{ hf]8tf]8n] rln/x]s} a]nf bft[ ;+:yfs} ;xof]udf sf]ifsf] sfo{nfO{ sDKo'6/fOH8 jf 
c6f]d];gdf n}hfg] sfo{ ;fy;fy} rNof] . tTsfnsf lglDt sfof{nod} ;e{/ /fVg] Joj:yf eof] . t/, d"n sfo{ 
P]g lgdf{0fdf ;Nnfxsf/n] c+u|]hLdf 8«fk\m6 ug]{ / To;sf] g]kfnL cg'jfb cfkm}+n] ubf{ ;fx|} d'l:sn k¥of] . 
o;df d}n] c?nfO{ bf]if lbg rfxGgF . sf]ifnfO{ :jfoQ / cGt/f{li6«o dfGotfcg';f/ s]Gb|Lo a}+ss} xf/fxf/Ldf 
/xg'kg]{ cEof;cg';f/ o;sf] ;~rfns ;ldltsf] agf]6df cWoIf ;/sf/sf] ;DalGwt If]qsf] ;lrj, ;b:odf 
;x;lrj / /fi6« a}+ssf] ljlzi6 >]0fL /fVg'kg]{ ljifodf cy{dGqLnfO{ lrQ a'emfpg w]/} ldlxg]t ug'{k¥of] . ;fgf] 
;+:yfdf pRr txsf] af]8{ lsg cfjZos k¥of] eGg] lh1f;f JoQm eP . t/, cGt/f{li6«o cEof;, sf]ifsf] efjL 
sf/f]af/, dxTjaf/] tTsfnLg cy{dGqL 8f= /fdz/0f dxt;Fu $–% k6s a;]/ 5nkmn ubf{ c;n cEof; /x]5 
eGg]df ;xdt eP;Fu} P]gn] xfnsf] ¿kdf cfsf/ lnPsf] xf] . kl5 ;+;bLo ;ldltdf 5nkmn x'Fbf sf]ifsf] nufgL 
/ a}+sx¿sf] ljQLo cj:yf ;antfsf] cfwf/df lgIf]kdf /fVg kfpg] ljifodf c;lhnf] eP klg /fi6« a}+ssf 
ueg{/sf] hf]8andf ;xdlt aGg uof] . cem dlGqkl/ifb\sf] ljz]if ;ldltdf 5nkmn x'Fbf sf]ifsf] cfjZostf 
gePsf] eGg];Ddsf s'/f x'Fbf d cfkm}+n] ;+:yfsf] cfjZostf / cf}lrToaf/] k|:6\ofpg'k¥of] . ;+;b\n] P]g kf; ug]{ 
lg0f{o u/]kl5 cy{dGqL, ueg{/, bft[;+:yfaf6 awfO vfFbf To;}df ;Gtf]if ldNof] . 

o;kl5 sf]ifsf] P]gn] sfg'gL j}wtf kfof] / :jfoTj ¿kdf sfd ug{ yfNof] . sfg'gL j}wtf;Fu} jfl0fHo a}+sx¿ 
sf/f]af/sf :6]s xf]N8/df k/]sfn] sf]ifsf] ;]o/ xf]N8/df a:g gldNg] x'Fbf sf]ifdf /x]sf] pgLx¿sf] ;]o/ ckmnf]8 
ug]{ sfo{ ;DkGg ul/of] . tTsfn} Pp6f kmfOgfG; sDkgL 6f6 klN6Psf] g]kfn /fi6« a}+sn] 3f]if0ff u¥of] / tTsfn 
sf]ifdf ;'/lIft sl/a !# s/f]8 ?k}ofF lgIf]k lgIf]kstf{nfO{ ljlwk"j{s lkmtf{ eof] . 

sf]if kfFr bzs ofqf k"/f ub}{ 5 . o; cjlwdf sf]ifn] g]kfnL a}+lsª tyf ljQLo k|0ffnLdf k'¥ofPsf] of]ubfgnfO{ 
s;/L :d/0f ug{'x'G5 <

;dosf] lx;fan] sf]if kl/kSj x'Fb} uPsfdf %!cf}+ jif{ k|j]z cj;/df z'esfdgf / pQ/f]Q/ k|ultsf] sfdgf 
5 . sf]ifn] g]kfnsf] a9\bf] a}+s, ljQLo ;+:yfsf] ;Ghfn Pj+ sf/f]af/ x]bf{ ;–;fgf lgIf]kstf{sf] lgIf]k ;'/If0f, 
tf]lsPsf / pTkfbgzLn If]qdf k|jflxt ;–;fgf clg demf}nf shf{ ;'/If0fdf a9L kf/blz{tf, cWoog / cg';Gwfg 
IfdtfnfO{ clej[l4 ub}{ sfo{If]q a9fpg'kg]{ x'G5 . lgIf]ksf] ;Gbe{df ;b:o a}+s tyf ljQLo ;+:yfsf] cg'udg 
/ ljQLo cj:yfsf] cWoog / /]sl8{ª ub}{ hfg ;s] eljiodf s]Gb|Lo a}+s h:t} a}+s, ljQLo ;+:yf 6f6 klN6g] 
cj:yfsf] cfkm}+ 3f]if0ff ug{ ;Sg] cj:yf sfod ug{ ;lsG5, h'g cGt/f{li6«o dfGotfcg';f/ x'g]5 . clxn] 
klg ladfsf] gfddf c? ;+:yf k|lt:kwL{ b]lvPsf 5g\ eg] eljiodf c? shf{ ;'/If0f ug]{ ;+:yf gcfpnfg\ eGg 
;lsGg .    
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kl5Nnf jif{df sf]ifn] xfl;n u/]sf pknlAw / cfufdL lbgsf k|fyldstf s:tf x'g'kg]{ ;'emfj lbg'x'G5 <

lgIf]k ;'/If0fnfO{ dd{ ga'em]sfn] / z'Ns ltg]{ ;+:yfn] b'Mv gu/L sdfpg] sfo{ …l:nlkª u]gÚ klg eGg] 
u5{g\ .  t/, sf]ifn] To:tf] cfDbfgLnfO{ cfk\mgf] tf]lsPsf] If]qdf ljj]sk"0f{ nufgL cj;/ rgfvf] ;fy vf]hL ug]{ 
sfo{nfO{ lg/Gt/tf lbg'k5{ . shf{ ;'/If0ftk{m ;w}+ ;/sf/n] lbg] cg'bfgdf dfq e/ gk/L ;/sf/L k|fyldstf k|fKt 
pTkfbgzLn / /f]huf/L jf :j/f]huf/ l;h{gf ug]{ If]q klxrfg u/L pkof]uL If]qdf ;DefJotf cWoog u/L shf{ 
;'/If0f a9fpFb} nUg'kg]{ x'G5 . sf]if k"0f{ ;/sf/L :jfldTjsf] ;+:yf ePsfn] o;sf sfdsf/afxLn] ;/sf/sf] p2]Zo 
k"/f ug]{ sfo{df ;3fpg' g}lts lhDd]jf/L xf] .

sf]ifsf] P]gdf ePsf sdhf]/L ;'wf/]/ ;+:yfsf] sfo{ut :jfoQtf clej[l¢ ug{ lg/Gt/ k|of; hf/L /fVg'k5{ . 
ljQLo ;+:yfsf] lgIf]k ;'/If0f z'Ns ;+sng / shf{ ;'/If0f;DaGwL ;a} sfd zfvf jf If]qLo jf k|fGtLo 
sfof{nodf ?kfGt/0f u/L sfo{ ljs]Gb|Ls/0f ub}{ hfg' ;fGble{s 7fG5' .
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;g\ @)!( sf] cGTodf b]vfk/]sf] sf]le8 ;+qmd0fn] ljZjJofkL ¿kdf cfly{s dGbL dx;''; ul/of] . ljz]ifu/L 
;g\ @)@), @)@! / @)@@ df ljZjs} cy{tGq ultxLg eof] . ;g\ @)@# kl5 cy{tGq s]xL xbdf nodf kmls{g 
yfNof] . o; qmddf g]kfndf klg s]xL /fxt cg'e"lt ul/Psf] 5 . 

s]Gb|Lo tYof+s ljefun] s]xL ;dok"j{ g]kfnsf] cy{tGqnufotsf] tYo tYof+s ;fj{hlgs u/]sf] 5  . h;cg';f/ 
xfn g]kfnsf] cfly{s j[l4b/ #=*& k|ltztn] j[l4 x'g] cg'dfg ul/Psf] 5 . hgcfGbf]ng–! kl5 xfd|f] cfly{s 
j[l4b/ sl/a &=* k|ltztdf k'u]sf] lyof] . cGoyf j[l4b/ $=% k|ltztd} ;Lldt 5 . o;y{ ljefusf] tYof+sn] xfd|f] 
cfly{s ljsf; b/ ;fljss} nodf cfPsf] cg'e"lt x'G5 . xfd|f l5d]sL rLg / ef/t tyf s]xL gjpbLodfg cy{tGq 
ePsf d'n'ssf] cfly{s j[l4b/sf] t'ngfdf of] j[l4b/ ;fgf] b]lvP klg ljZjJofkL cf}ift j[l4b/;Fu t'ngf ubf{ eg] 
of] l7s} xf] . s]jn xfdL pRr cfly{s j[l4b/sf] nIo /fVg] / ;f] k|flKt gePkl5 lg/f; x'g] /f]un] u|l;t ePsf dfq} 
xf}+ . tyflk xfdLn] olQd} ;Gtf]if dfg]/ a:g'x'Fb}g . b'O{ c+ssf] cfly{s j[l4b/ xfl;n ug{ g;s] klg % k|ltzteGbf 
dflysf] j[l4b/nfO{ lg/Gt/tf lbg ;Sg' g} xfnsf nflu ;kmntf xf] eGbf ;fob} cGoyf xf]nf . 

ljZjdf /x]sf clt ul/a d'n'ssf] k+lStdf g]kfn klg /x]sf] oyfy{nfO{ n'sfpg ;lsFb}g . tyflk, xfdL clt 
cNkljsl;t d'n'saf6 ljsf;f]Gd'v d'n'sdf :t/f]Gglt x'g nfu]sf] ;sf/fTds kIfnfO{ klg e'Ng'x'Fb}g . s]Gb|Lo 
tYof+s ljefusf cg';f/ xfn g]kfnLsf] k|ltJolQm cfDbfgL !$%^ cd]l/sL 8n/ /x]sf] cg'dfg 5 . cfufdL ;g\ 
@)@^ ;Dd xfdL cNkljsl;t d'n'saf6 ljsf;f]d'v d'n'sdf :t/f]Gglt x'g k|ltJolQm cfo !% ;o 8n/eGbf dfly 
k'Ug'kg]{5, h'g nIo ;xh} xfl;n x'g] b]lvG5 . o;/L g]kfnLsf] cf}ift cfo j[l4 x'Fb} uPsf] ;'vb\ l:ylt 5 . o;df 
j}b]lzs /f]huf/L cfosf] dxTjk"0f{ e"ldsf /x]sf] 5 . 

cfdg]kfnLsf] qmozlQm j[l4 eP;Fu} d"Noj[l4 klg csfl;Psf] cg'e"lt ePsf] 5 . t/, ;/sf/L tYof+scg';f/ 
xfn xfd|f] jflif{s cf}ift d"No j[l4b/ ^=% k|ltzt 5, h'g cTolws pRr j[l4b/ xf]Og . oBlk ahf/ d"Nodf 
Ps¿ktf sfod u/fpg, u'0f:t/Lo j:t' ;'ne ¿kdf k|fKt u/fpg / cjflG5t Jofkfl/s sf/f]af/ /f]Sg eg] tLg} txsf 
;/sf/ c;kmn 5g\ . ljz]ifu/L ;+3Lo zf;g k|0ffnLdf o; k|sf/sf] pkef]Qmf lxt ;+/If0fsf] sfd :yfgLo ;/sf/af6 
ug{'kg]{df tL ;/sf/ o;df a]va/ kfOPsf 5g\ . cfdpkef]Qmf ;do–;dodf sfnf] ahfl/ofaf6 kLl8t x'g k'u]sf 5g\ 
eg] a]nfa]nfdf s'g j:t' s'g avt ufoa x'G5, ;f] cg'dfg ug{ g;lsg] cj:yf 5 . o:tf ljifodf ;/sf/ lgZro 
g} ;+j]bgzLn x'g'k5{ . 

ljZjJofkL ¿kdf km}lnPsf] sf]/f]gf ;+qmd0fn] k"0f{ ¿kdf ynf k/]sf] g]kfnsf] ko{6g If]qsf] cfDbfgL  $%=^ 
k|ltztn] j[l4 ePsf] 5 . o;af6 ko{6g Joj;fo qmdzM nodf cfPsf] dx;'; x'G5 . tyflk o; If]qsf] s'n 
ufx{:y pTkfbgdf of]ubfg eg] # k|ltzteGbf klg sd 5 . o; If]qdf lgs} sfd ug{ afFsL 5 . sf7df8f}+df gofF 
ljZjljVoft tf/] xf]6n ;~rfngdf cfpg' lgs} v';Lsf] ljifo xf] . kf]v/fnufot d'n'ssf cGo ko{6sLo If]qdf klg 
ko{6g If]qdf nufgL j[l4 eO/x]sf] 5 . g]kfndf kbofqf, aGhL hlDkª, Kof/fUnfOl8ª, ¥ofkm\l6ª, /s SnfOldªh:tf 

lgIf]k tyf shf{ ;'/If0f sf]if ljz]if

nodf kmls{+b} g]kfnsf] cfly{s lqmofsnfk 
 s[i0fxl/ af:sf]6f

k"j{;lrj, g]kfn ;/sf/
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;fxl;s v]n ljsl;t x'Fb} uPsf 5g\ . lxdfnL If]qdf ;fOslnª, kj{tf/f]x0fnufotsf] ljsf;af6 xfdLn] d'n'snfO{ 
ljZjs} ko{6sLo uGtJo agfpg ;S5f}+ . 

g]kfn s[lifk|wfg b]z xf] . oxfF sl/a ^@ k|ltzt hgtf s[lif k];fdf ;+nUg 5g\ . t/, d'n'ssf] s'n ufx{:y 
pTkfbgdf s[lifsf] of]ubfg @$=! k|ltztdf dfq /x]sf] 5 . o;/L ;]jf Joj;fon] s'n ufx{:y pTkfbgdf cfk\mgf] 
of]ubfgsf] c+z a9fpFb} nu]sf] 5 . o;y{, s[lifdf o'jfnfO{ cfslif{t ug{ o;nfO{ oflGqsLs/0fdf ?kfGtl/t ug{'sf] 
ljsNk 5}g . o;sf nflu lh/f] l6n/, xfe]{:6/, ldgL 6«ofS6/nufotsf] pkof]u a9fpg'k5{ . l9sL, hftf], 3§fnfO{ 
ljB'tLo pks/0fdf ?kfGtl/t ug{'k5{ . s[lifnfO{ lgjf{xd'vLaf6 Jofj;flos k|0ffnLdf n}hfg'sf] ljsNk 5}g . s[lif 
k];fdf /x]sf] cw{a]/f]huf/sf] ;+Vof g36fO{ >d ahf/df cefj /x]sf] hgzlQm k"lt{ klg ug{ ;lsFb}g . o;y{, xfdLn] 
cuf{lgs pTkfbg Pj+ pRr d"Nosf j:t' pTkfbgsf] ;d'lrt Joj:yfkg u/L s[lif If]qnfO{ cy{tGqsf] d]?b08sf 
¿kdf ljsf; ug{'k5{ .

g]kfn /fi6« a}sn] ut cfly{s jif{ @)*)÷*! sf] klx/f] !! dlxgf cyf{t\ @)*! h]7 d;fGt;Ddsf] b]zsf] jt{dfg 
cfly{s tyf ljQLo l:yltsf tYof+s ;fj{hlgs u/]sf] 5 . h;cg';f/ o; cjlwdf Jfflif{s laGb'ut cfwf/df 
pkef]Qmf d"No ;"rsf+sdf cfwfl/t d'b|f:kmLlt $=!& k|ltzt /x]sf] 5 . o; cjlwdf cfoft !=* k|ltzt, lgof{t 
#=) k|ltzt / s'n j:t' Jofkf/ 3f6f !=& k|ltztn] 36]sf] 5 . ljk|]if0f cfk|jfx g]kfnL ?k}ofFdf !(=# k|ltztn] / 
cd]l/sL 8n/df !&=# k|ltztn] a9]sf] 5 . zf]wgfGt/ l:ylt ?= $@% ca{ ^& s/f]8n] artdf /x]sf] 5 . s'n 
ljb]zL ljlgdo ;l~rlt ?= !(^& ca{ !( s/f]8 / cd]l/sL 8n/df !$ ca{ &@ s/f]8 /x]sf] 5 . oL tYof+s 
:jo+df cfzf hufpg] 9+usf 5g\ .

t/, g]kfn ;/sf/sf] vr{ ?= !!*! ca{ #) s/f]8 / /fh:j kl/rfng ?= (!( ca{ !( s/f]8 /x]sf] 5 . o; 
cjlwdf lj:t[t d'b|fk|bfo (=! k|ltztn] a9]sf] 5 . jflif{s laGb'ut cfwf/df o:tf] d'b|fk|bfo !@=& k|ltztn] a9]sf] 
5 . a}+s tyf ljQLo ;+:yfsf] lgIf]k ;+sng (=) k|ltztn] a9]sf] 5 / lghL If]qdf k|jflxt shf{ %=! k|ltztn] 
a9]sf] 5 . jflif{s laGb'ut cfwf/df lgIf]ksf] j[l4b/ !@=^ k|ltzt / lghL If]qdf k|jflxt shf{sf] j[l4b/ %=^ 
k|ltzt /x]sf] 5 . tL tYof+s eg] ldl>t k|sf/sf 5g\ . d"ntM ;/sf/L vr{sf] Go"gtf / /fh:j c;'nLsf] ;':ttf g} 
cy{tGqsf] ;a}eGbf ;+j]bgzLn kIfsf ¿kdf b]lvPsf] 5 . o;y{, o; If]qdf ;/sf/n] lgs} ldlxg]t ug{'sf] ljsNk 
5}g . 

o;/L cy{tGqsf] tl:a/n] s]xL ;sf/fTds, s]xL ldl>t / s]xL gsf/fTds cj:yf lrlqt u/]sf] 5 . tyflk 
;dli6df xfd|f cy{tGqsf ;"rs ;sf/fTds g} 5g\ . o;y{, a'em]/ jf ga'em]/, cfu|x jf k"jf{u|x /fv]/ jf ;a} s'/fnfO{ 
/fhgLlts gh/n] x]/]/ d'n'ssf] cy{tGqh:tf] ;+j]bgzLn ljifodf xQklQ s;}n] klg gsf/fTds l6Kk0fL ug{'x'Fb}g . 
;s] s]xL a9fOr9fO u/]/ n]Vg]÷af]Ng] ug{'k5{, g;s] sd;]sd d'n'ssf] dgf]an lu/fpg' x'Fb}g . cy{tGq g} d'n's 
;~rfngsf] d]?b08 ePsfn] o;nfO{ ;an t'Nofpg ;a}n] dg, jrg / sd{n] cf–cfk\mgf] If]qaf6 ;xof]u ug{'sf] 
ljsNk 5}g . 

g]kfn ;/sf/n] @)*! h]7 !% ut] hf/L u/]sf] cfj @)*!÷*@ sf] ah]6 aQmJo k'l:tsfsf] cg';"rL !$ cg';f/ 
xfn g]kfndf wfg, ds}, ux'Fh:tf k|d'v vfBfGgsf] jflif{s pTkfbg ! s/f]8 ( nfv d]l6«s 6g /x]sf] 5 . of] qmdzM 
a9\bf] 5 . o;}u/L b"wsf] jflif{s pTkfbg @& nfv !! xhf/ d]l6«s 6g 5, h'g g]kfnsf nflu kof{Kt 5 . t/, df5f 
/ df;'sf] jflif{s pTkfbg eg] qmdzM ! nfv @$ xhf/ d]l6«s 6g / $ nfv #$ xhf/ d]l6«s 6g 5 . o;df ;/sf/L 
bfaLcg';f/ xfdL cfTdlge{/ 5}gf}+ . o;y{, o;sf] pTkfbg j[l4 ug{'k5{ . o;/L xfdLn] vfBfGg, xl/of] t/sf/L, kmnk"mn, 
df5f, df;' / b"wdf cfTdlge{/ /xg] nIosf] glhsdf k'Ug cltl/Qm k|of; ug{'kg]{5 . 
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ah]6 jQmJosf] cg';"rLdfkm{t cy{ dGqfnon] hgfPcg';f/ xfn !% nfv &) xhf/ x]S6/ hldgdf l;FrfO 
;'ljwf k'u]sf] 5 . /fli6«o of]hgf cfof]usf cg';f/ d'n'sdf @^ nfv x]S6/eGbf a9L hldg v]tLof]Uo 5 . o;/L 
s[lifk|wfg b]zdf cfwf hldg cem} klg cfsf;] kfgLsf] e/df /xg' lrGtfhgs 5 . o;df tLg} txsf ;/sf/n] 
pRr k|fyldstfdf l;FrfOnfO{ /fVg'sf] ljsNk 5}g . g]kfndf s'n e"efusf] $& k|ltzt jg If]qn] 9fs]sf] 5 . of] 
uj{sf] ljifo xf] . t/, o; If]qaf6 s'n ufx{:y pTkfbgdf s]jn ^ k|ltzt dfq} of]ubfg 5 . o;y{, o; If]qdf /x]sf 
lhDd]jf/ kbflwsf/Lnufotn] jgsf] ;+/If0f ub}{ d'n'snfO{ cfDbfgL lbnfpg] u/L km/flsnf] ;f]r ljsf; ug{ h?/L 
5 . cy{ dGqfnosf] ah]6 jQmJo k'l:tsfsf cg';f/ g]kfnsf && j6} lhNnf ;b/d'sfd;Dd df]6/ af6f] k'u]sf] 
5 . t/, sfnf]kq] ;8s k'u]sf] lhNnf eg] &@ dfq} 5g\ . d"n s'/f], lgdf{0f ePsf ;8s u'0f:t/xLg 5g\, ltgsf] 
plrt dd{t;Def/ eO/x]sf] 5}g . sf7df8f}+af6 kf]v/f / gf/fo0fu9–a'6jn ;8sn] d'n'snfO{ luHofO/x]sf 5g\ . 
o:tf ljifodf xfdL ;+j]bgzLn / lhDd]jf/ x'g}k5{ . t/, s]xL ;'?ª dfu{, kmf:6 6«ofsnufotsf] k|ultn] eg] pT;fx 
hufPsf] 5 . 

cy{ dGqfnoaf6 k|sflzt ah]6 jQmJo k'l:tsfsf cg';f/ b]zsf] hnljB't\ pTkfbg Ifdtf #^$) d]ufjf6 k'u]sf] 
5, h'g lgs} v';Lsf] s'/f xf] . t/,  6«fG;ld;g nfOg / 6«fG;kmd{/sf] Go"g Ifdtfsf sf/0f l5gl5gdf aQL hfg] u/]sf] 
5 . o;df ;j{k|yd ;'wf/ ug{'k5{ . bf];|f]df, ljB'tLo -O{eL_ df]6/ / OG8S;g r'Nxf]df cleofg} ;~rfng ug{'k5{ . 
t];|f]df, xfd|f] art ljB't\ zlQm ef/t / a+unfb]zdf lgsf;L ug{'k5{ . jt{dfg ljB't\ r'xfj6 !#=$$ k|ltzt 5 . s]xL 
jif{cl3sf] @& k|ltzt r'xfj6eGbf of] lgs} sd xf], tyflk ;'wf/ v6\lsPs} 5 . g]kfndf j}slNks pmhf{sf] pTkfbg 
/ vkt a9\bf] 5 . t/, pknAw ;f}o{ pmhf{, jfof]Uof; KnfG6, pO{G8 OghL{, kfgL36[, l9sL, hfFtf]nufotaf6 ;d'lrt 
nfe lng ;ls/x]sf 5}gf}+ . ljZjd} g]kfn hnljB't\df bf];|f] 7"nf] ;Defjgf af]s]sf] d'n's ePsfn] ;f]xLcg';f/ 
kl/0ffd xfl;n x'g'k5{ . 

cy{ dGqfnosf] tYof+scg';f/ ;"rgf k|ljlwsf If]qdf g]kfnn] km8\sf] df/]sf] 5 . clK6sn kmfOa/sf] lj:tf/ 
@% xhf/ lsnf]ld6/ k'u]sf] 5 . gful/s Pkdf cfa4 ;/sf/L ;]jfsf] ;+Vof klg ^% k'u]sf] 5 . o;/L g]kfndf 
a9\bf] cfO{l;6L Joj;fosf] ;DefjgfnfO{ /fHon] s[lif, ko{6g / hnljB't\df pknAw ;Defjgf;/x x]g{ hfGg'k5{ . 
lzIffsf] r]tgf x/]s dflg;df k'u]sf] 5 . cy{ dGqfnosf] ljj/0fcg';f/ k"j{k|fylds lzIffdf s'n egf{ b/ ((=( 
k|ltzt k'u]sf] 5 . xfnsf] tYof+scg';f/ cfwf/e"t txsf] v'b egf{ b/ (%=! k|ltzt /x]sf] 5 eg] dfWolds tx / 
pRr lzIffsf] egf{ b/ qmdzM %&=( k|ltzt / @)=% k|ltzt /x]sf] 5 . l6sfp b/ cfwf/e"t txtkm{ *^=@ k|ltzt 
/ dfWolds txtkm{ #&=@ k|ltzt /x]sf] 5 . of] cGo cNkljsl;t d'n'ssf] t'ngfdf /fd|f] l:ylt xf] . g]kfnsf] % 
jif{ pd]/ ;d"xdflysf] ;fIf/tf b/ &^=# k|ltzt /x]sf] 5 . o;y{, ;a}nfO{ ;fIf/ agfpg ljz]if cleofg} ;~rfng 
ug{'kg]{ b]lvG5 . 

k|:t't ;Gbe{df cy{ dGqfnosf cg';f/ g]kfndf :jf:Yo ;+:yfaf6 k|;"lt ;]jf lng]sf] ;+Vof *) k|ltzt 
k'u]sf] 5 . o;}u/L le6fldg P k|fKt ug]{ ;'Ts]/L dlxnfsf] c+z () k|ltzt k'u]sf] 5 . o;/L :jf:Yo If]qdf s|dzM 
r]tgfsf] :t/ a9\bf] 5 . o;sf cltl/Qm tf]lsPadf]lhdsf ;a} vf]k kfpg] afnaflnsfsf] ;+Vof *% k|ltzt k'u]sf] 
5 . lj:tf/} cfdg]kfnL ;x/L ;'ljwf pkef]u ub}{5g\ . cy{ dGqfnosf cg';f/ ;x/L ;'ljwf pkef]u ug]{ hg;+Vof 
^^=@) k|ltzt k'u]sf] 5 . ;f]xL sf/0f qmdzM ufpF vfnL x'Fb} 5 . g]kfnn] $) j6f d'n's;Fu låkIfLo xjfO{ ;Demf}tf 
u/]sf] 5 . g]kfndf ljb]zL ko{6ssf] cf}ift a;fO !#=@ lbg /x]sf] 5 . xfn g]kfndf ;fdflhs ;'/Iff eQfsf] 
bfo/fdf sl/a #) nfv dflg; /x]sf] cg'dfg 5 . oL / o:tf tYof+ssf] ljZn]if0f o; k+lQmsf/n] ;do–;dodf 
uf]/vfkqnufotaf6 ;fj{hlgs ub}{ cfPs} 5' . o;n] cy{tGqaf/] /x]sf s]xL e|d x6fpg ;xof]u k'Ug] cfzf u/]sf] 
5' . ;fy},  cfly{snufotsf ;"rsn] g]kfnnfO{ cfly{s ;d[l4tkm{ n}hfg pT;fx k}bf ug]{ ljZjf; 5 .  



12  ;~hLjgL @)*!

cjwf/0ff tyf ljsf; 
;xsf/L d"No dfGotf / l;4fGtcg'¿k b]zsf s[ifs, sflnu9, >lds, Go"g cfo ;d"x Pj+ ;LdfGts[t ;d'bfo 

jf ;j{;fwf/0f pkef]Qmfdfem 5l/P/ /x]sf] k'FhL, k|ljlw / k|ltefnfO{ :jfjnDag Pj+ kf/:kl/stfsf cfwf/df 
PsLs[t ub}{ ;b:ox¿sf] cfly{s, ;fdflhs tyf ;+:s[ltsf] pGgog ub}{ ;d'bfodf cfwfl/t ;b:o s]lG›t, 
nf]stflGqs ;+u7gsf] ¿kdf k|j4{g, lgodg ug{, cfTdlge{/, lbuf] / ;dfhjfb pGd'v /fli6«o cy{tGqsf] ljsf; 
ug]{ p2]Zon] ;xsf/L P]g, @)&$ hf/L ePsf] 5 . ;xsf/Ldf ;a}sf nflu Ps / Pssf nflu ;a} eGg] gf/f 
d"n dGqsf] ¿kdf /x]sf] x'G5 . ;xsf/L ;+:yf ;+o'Qm :jfldTj tyf nf]stflGqs ¿kdf cfˆgf ;femf cfly{s, 
;fdflhs / ;f+:s[lts cfjZostf Pj+ cfsf+Iff kl/k"lt{ ug{ :j]lR5s ¿kdf Psh'6 x'g] JolQmx¿sf] :jfoQ 
;+u7g xf] . ;xsfl/tfdf cfTdlge{/tf, :j–pQ/bfloTj, nf]stGq, ;dfgtf, ;fdflhs Gofo / P]Soa4tfh:tf 
d"No–dfGotfnfO{ cfwf/e"t ¿kdf cFuLsf/ ul/Psf] x'G5 . o:t} ;xsf/L ;+:yfsf ;b:ox¿n] Odfgbf/L, v'nfkg, 
;fdflhs bfloTj, c¿k|ltsf] ;+j]bgzLntf Pj+ ;sf/fTds rf;f] /fVg]h:tf g}lts d"Nodf ljZjf; /fvL 
;f]xLcg';f/sf] cfr/0f cfTd;ft\ u/]sf x'G5g\ . ;xsf/Lsf] ;ft j6f dfu{bz{s l;4fGtdf :j}lR5s tyf v'nf 
;b:otf, ;b:o4f/f k|hftflGqs lgoGq0f, ;b:ox¿sf] cfly{s ;xeflutf, :jfoQtf Pj+ cfTdlge{/tf, lzIff, 
tflnd / ;"rgf, ;xsf/L–;xsf/LaLr ;xsfo{, ;d'bfok|lt rf;f] /x]sf 5g\ .

;xsf/Lsf] ljsf; dfgj ;d'bfosf] ljsf;;Fu} u'7L, ;d"xnufotaf6 o;sf] cjwf/0ff ;'? ePsf] kfOG5 . 
g]kfndf lj;+= @)!) ;fndf ;xsf/L ljefu :yfkgfkl5 ;xsf/L If]qsf] ljsf; cf/De ePsf] xf] . lj;++=@)!# 
;fn r}t @) ut] klxnf] ;xsf/L ;+:yfsf] ¿kdf lrtjg lhNnfdf avfg ax'p2]ZoLo ;xsf/L ;+:yf btf{ ePsf] 
lyof] . lj;+=@)!^ ;fndf klxnf] k6s P]g lgdf{0f ePb]lv ;xsf/Ln] j}wflgstf kfPsf] b]lvG5 . 

ljBdfg cj:yf 
cfly{s ;e]{If0f @)*)÷*! sf cg';f/ xfn g]kfndf #! xhf/ $%) ;xsf/L ;+:yfdWo] cfwf ;+:yfn] art 

tyf C0fsf] dfq sf/f]jf/ ug]{ u/]sf] / ;]o/ ;+Vof *# nfv *% xhf/ k'u]sf] cj:yf 5 . ;xsf/L If]qdf ?= $ 
va{ &* ca{{ art kl/rfng eO{ ?=$ va{  % ca{ shf{ k|jfx ePsf] 5 . xfn;Dddf ;xsf/L tyf ul/aL ;"rgf 
Joj:yfkg k|0ffnL -sf]kf]ld;_ df !( xhf/ (%) ;xsf/L ;+:yf cfa4 5g\ . a}+s tyf ljQLo ;+:yfdf % s/f]8 
$$ nfv lgIf]k vftf, ;f] dWo] !* nfv &^ xhf/ shf{, df]afOn a}+lsª k|of]ustf{ @ s/f]8 #* nfv / OG6/g]6 
a}+lsª k|of]ustf{ !* nfv &$ xhf/ /x]sf 5g\ . ;xsf/L If]qaf6 ($ xhf/ JolQmnfO{ k|ToIf /f]huf/L k|bfg u/]sf] 
5 . ul/aL lgjf/0f / ;"rgf Joj:yfkg k|0ffnLdf ;xsf/L ;+:yf cfa4 eO{ lgodg sfo{df ;xhtf ePsf] 5 . 

;xsf/Ldf ljQLo 
Joj:yfkgsf] ;'wf/

 kbd/fh kf}8]n

pk–dxfn]vf k/LIfs, dxfn]vf k/LIfssf] sfof{no



13   ;~hLjgL @)*!

!= sfg'gL Joj:yf– g]kfnsf] ;+ljwfgdf ;+3, k|b]z / :yfgLo txsf] ;femf clwsf/ ;"rL -cg';"rL & / (_ 
df ;xsf/L lgodg, ;xsf/L ;+:yf jf ;xsf/L ljifo ;d]l6Psf] 5 . g]kfn ;/sf/af6 @)&#÷!)÷!* df :yfgLo 
;xsf/L ;+:yf btf{, cg'dlt, vf/]hL / lj36g :yfgLo txsf] clwsf/leq kg]{ u/L lg0f{o u/]sf] 5 . tb\g';f/ 
:yfgLo txaf6 ;xsf/L btf{, cg'dlt, vf/]hL / lj36gnufotsf ;+:yfksLo sfo{sf] ;Dkfbgdf ;xof]u k'¥ofpg 
;xsf/L P]g, @)&% sf] bkmf !)!-!_ adf]lhd lgb]{lzsf agfO{ btf{ cg'dlt tyf vf/]hLsf sfo{ x'Fb} cfPsf] 5 .

@=of]hgf – rfn" ;f]x|f+} of]hgf -@)*!÷*@–@)*%÷*^_ df ;xsf/L If]qnfO{ ;dli6ut cfly{s cfwf/sf] 
;anLs/0f / pRr cfly{s j[l4 ug{ ?kfGt/0fsf/L /0fgLltsf] ¿kdf ;xsf/L If]qsf] ;|f]t;fwg / k'FhLnfO{ ljQLo 
dWo:ytfdf eGbf pTkfbgzLn If]qdf nufpg k|f]T;fxg ug]{, art tyf C0fsf] sf/f]af/ ug]{ ;xsf/LnfO{ :jlgod 
/ ;'zf;g k|jb{\wgdf s8fO ug]{, ;xsf/Lsf] ljQLo sf/f]af/sf] hf]lvd Go"gLs/0f ug{ shf{ ;"rgf s]G›, art 
tyf shf{ ;'/If0f sf]if tyf l:y/Ls/0f sf]ifsf] :yfkgf tyf ;~rfng u/L gful/ssf] art /sd dfu u/]sf] 
cj:yfdf tTsfn} pknJw u/fpg] Joj:yfnfO{ clgjfo{ u/fpg] ;xsf/L ;+:yfx¿sf] cfGtl/s n]vf k|0ffnL Pj+ 
tYof+s ;+sng ljZn]if0fnfO{ kf/bzL{ / k|efjsf/L agfpg ;xsf/L;DaGwL Joj:yfkg k|0ffnLnfO{ k|efjsf/L 
agfpg] lgodg tyf cg'udgsf lglDt bf];|f] txsf] lgodgsf/L lgsfo :yfkgf ug]{ /0fgLlts nIo to u/]sf] 5 . 

#=;xsf/L ;d:of ;dfwfg ;ldlt – ;xsf/L ;+:yfn] t/ntf tyf nufgLdf plrt ;ts{tf ckgfpg g;s]sf 
sf/0f sltko ;xsf/L w/fzoL ePsf / o;/L artstf{sf] /sd ;dodf lkmtf{ ug{ g;Sbf ;xsf/L ;+:yfsf] 
eljio cGof]n eO{ hgdfg;df yk ljt[i0ff km}lnPsf sf/0f ;/sf/n] ;xsf/L ;+:yf ;DaGwdf b]lvPsf ;d:of 
;dfwfg ug{ @)$&÷&÷#), @)^!÷$÷!#, @)^!÷^÷!),@)^(÷%÷%, @)^(÷!)÷!@, @)&)÷!÷!) tyf 
@)*)÷!÷!^ df ljleGg ;ldlt u7g u/L /fo ;'emfj lnPsf] lyof] . To:t}u/L ;xsf/L ljefu / ;d:ofu|:t 
;xsf/L Joj:yfkg ;ldltn] ;fj{hlgsLs/0f u/]sf @) j6f ;+:yfnufot ;xsf/L ;+:yfdf b]lvPsf] ;+s6 tyf 
o;;Fu hf]l8Psf] sfg'gL / ;+:yfut k|of]hg Pj+ k|0ffnLsf] lgodg, ;'kl/j]If0f / kf/blz{tf ;DaGwdf cWoog u/L 
;'emfj lbg k|ltlglw;efn] ;d]t ;ldlt u7g u/L sfo{ u/]sf] cj:yf 5 . To;}u/L ;xsf/L P]g, @)&$ sf] bkmf 
!)$ adf]lhd ;/sf/n] xfn;Dd @@ j6f ;+:yfnfO{ ;d:ofu|:t ;xsf/Lsf] ¿kdf 3f]if0ff u/L bkmf !)% adf]lhd 
;xsf/L Joj:yfkg ;ldlt u7g u/L ;DklQ Joj:yfkg tyf bfloTj e'QmfgL;DaGwL sfo{ lhDdf nufPsf] 5 .

$=cg'udg tyf lgodg – ;xsf/L ljefun] ;xsf/L ;+3–;+:yfsf] cg'udg u/L Ps :yfgLo txdf /x]sf Ps} 
k|s[ltsf ;xsf/LdWo] Pp6fdf dfq ;b:otf sfod ug{'kg]{, ;xsf/L P]g, @)&$ sf] bkmf #@ sf] pkbkmf -!_ 
df s'g} JolQm Ps :yfgLo txsf] Ps} k|s[ltsf PseGbf a9L ;+:yfsf] ;b:o x'g gkfpg], ;xsf/L tyf ul/aL 
lgjf/0f ;"rgf k|0ffnL -sf]kf]ld;_ df cfa4 eO{ tf]lsPadf]lhdsf] ljj/0f k|lji6 ug{'kg]{, ljefun] @)&* kmfu'g 
! ut] ** a'Fb] / @)&( h]7df #% a'Fb] lgb]{zg hf/L u/]sf] 5. @)*) sflQsdf ;xsf/L ;'wf/ ;'emfj sfo{bnsf] 
;'emfjcg';f/ ljefun] ;"rgf hf/L ub}{ ! dlxgfleq ;+:yfsf] art, bfloTj, nufgL tyf ;DklQnufot ljQLo 
ljj/0f ;d]l6Psf] Zj]tkq, art lkmtf{ ug]{ sfo{of]hgf tyf ;~rfns / Joj:yfkssf] ;DklQ ljj/0f a'emfpg 
lgb]{zg lbPsf] lyof] . To:t} g]kfn /fi6« a}+ssf] ;xeflutfdf ljefun] !( j6f ;xsf/Lsf] cg'udg u/L ;+:yfnfO{ 
s}lkmot ;Rofpg lgb]{zg lbPsf] kfO{G5 . ;xsf/L shf{ ;"rgf s]G›, C0f c;'nL Gofoflws/0f, lgIf]k tyf shf{ 
;'/If0f sf]ifh:tf ;xsf/L P]gdf kl/sNkgf ul/Psf ;+/rgf lgdf{0f ug{ g;Sbf o; If]qdf ;d:of /x]sf] kfOG5 .
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%=r'gf}tLx¿ –  g]kfndf ;xsf/L If]qsf] ljsf;sf nflu ;/sf/n] ljleGg ;dodf ;'emfj ;ldlt u7g u/L P]g 
tyf lgoddf ;+;f]wg u/]sf], ;+/rgfTds ¿kdf kl/jt{g u/L k|b]z tyf :yfgLo txdf clwsf/ x:tfGt/0f ubf{ 
klg o;n] s}of}+ JolQmsf] /sd lxgfldgf u/L o; ;+:yfk|lt g} hgtfsf] ljt[i0ff a9\b} uPsf] cj:yfdf ;xsf/LnfO{ 
bL3{sfnLg ;f]r ;lxtsf] ;xsf/L of]hgf th{'df ug{'kg]{ r'gf}tL b]lvPsf] 5 . o; k|sf/sf] cj:yf cfpg'df 
Ps} ;b:odf 7"nf] C0f nufgL ug{', clgjfo{ lgoldt artsf] cg'kft cGo artsf] t'ngfdf cToGt} sd x'g', 
;~rfns tyf ;/f]sf/jfnfdf C0f nufgLsf] dfqf a9\g', cg'Tkfbs If]qdf nufgL cg'kft a9\g', hldg tyf 
l/on :6]6df 7"nf] dfqfdf nufgL ubf{ efvf gf3]sf] C0fdf j[l4 x'g', C0f hf]lvdsf] ladf ug{ g;Sg', lgoldt 
ls:tf gp7\bf b}lgs gub kl/rfngdf ;d:of pTkGg x'g'h:tf sf/0f /x]sf] 5 . 

^=cj;/x¿ – /fHon] ;xsf/LnfO{ /fHosf] k|d'v tLgvDa] gLlt leq o;nfO{ dxTjk"0f{ If]qsf] ¿kdf lng', 
;xsf/L ;+:yfx¿sf] lgodg tyf cg'udgsf cfrf/;+lxtfdf s8fO ug{', j}b]lzs /]ld6\ofG;sf] /sd /fHosf ;a} 
txdf k'Ug', n]vf9fFrf / ;"rgf k|ljlwsf] pkof]un] ;]jf k|jfxdf ;'wf/ x'g'h:tf ;sf/fTds sfo{n] o; If]qdf yk 
pT;fx hufO/x]sf] cj:yf 5 . pTkfbg, k|zf]wg, ahf/ Joj:yf, :jf:Yo, lzIff, lj1fg k|ljlw, oftfoft, ;~rf/, 
ljB't\, cfjf;, ladf cflbh:tf If]qdf ;xsf/Ldfkm{t nufgL ug{df cfsif{0f a9]sf] 5 . s[ifs, jg pkef]Qmf, hn 
pkef]Qmf / dlxnf ;d"x ;xsf/Ldf ;+nUg x'g] k|j[lQ a9\bf] ¿kdf /x]sf] / dlxnfåf/f ;~rflnt ;xsf/L ;+:yfsf] 
;+Vofdf pNn]Vo j[l4 ePsf] cj:yfn] ubf{ o; If]qsf] ljsf;sf nflu jftfj/0f yk ;sf/fTds aGb} uPsf] 5 .

&=ljQ kl/rfngdf ;'wf/ – xfn ;xsf/L If]qdf t/ntfsf] sdhf]/L ;'wf/ ug{ ;xsf/L ;~rfngsf] 
l;4fGtsf] kfngf, sf]ifx¿sf] ljlgof]hg / ljQLo cl:y/tfdf ;'wf/, t/ntfsf nflu ljQLo ;+oGqsf] ljsf;, 
;b:ox¿sf] of]ubfgdf a9f]Q/L, artdf ljljwLs/0fnufotdf ;'wf/ ub}{ o; If]qsf] Joj:yfkgdf ;'wf/ ug{ lgDg 
sfo{ ug{'kg]{ b]lvG5 M  

&=!= ljQLo ;|f]t–;fwgsf] klxrfg, ;|f]t ;+sng / ;f]sf] j}slNks k|of]usf If]qsf] klxrfg, ;|f]tsf] 
pTkfbgd"ns If]qdf kl/rfng u/L plrt 1fg, ;Lk tyf tf}/tl/sf k|of]u ug{'kb{5 . ljQLo Joj:yfkg 
u/L ;+:yfsf] ;+slnt k'FhLnfO{ ;b:ox¿sf] clwstd lxtdf pkof]u ug{'kb{5.

&=@= ;xsf/L ;+:yfx¿df ePsf sf/f]jf/sf] gfkmf gf]S;fg, ;DklQ, bfloTj, vr{ cfDbfgL, t/ntf, gub 
k|jfx, sf]if kl/rfng / k|jfx, x|f; s§L, s/ e'QmfgL, s/ k4lt cflb s'/f ;"Id ¿kdf ljZn]if0f u/L 
tb\g'¿k ;'wf/sf sfo{ ub}{ hfg'kb{5 . 

&=#= ;+:yfsf] nIo tyf p2]Zo k|flKtsf nflu ;xsf/Lsf] l;4fGtdf cfwfl/t /xL ljQLo ;|f]t kl/rfng, 
k|of]u, cg'udg tyf lgoGq0f ug{', k'FhLsf ;|f]tsf] klxrfg / ;+sng ug{' xf] . k'FhLsf afXo / cfGtl/s 
;|f]t pkof]u ug{ cfGtl/s ;|f]tdf ;b:oaf6 ;+sng x'g] ;]o/, art tyf ;+:yfn] cfh{g u/]sf /sd 
;+sng ug]{ / afXo ;|f]tdf a}+s tyf ljQLo ;+:yfaf6 lng] C0f, afXo ;xof]u tyf cg'bfg k|fKt u/L 
lgoldt artsf] b/ km/flsnf] kfg{', ;]o/ k'FhL c+znfO{ j[l4 ug{', artsf k|sf/sf] ljljwLs/0f u/L yk 
Jojl:yt kfg{'kb{5 . 

&=$= sf]ifsf] ;xL kl/rfng ug{ k|fKt /sd jf sf]ifdWo] slt /sd pTkfbgzLn If]qdf C0f nufgL ug]{, slt 
/sd l:y/ ;DklQ vl/b ug]{, slt /sd tTsfnLg cfjZostf k"lt{ ug{ t/ntf sf]ifdf /fVg pko'Qm 
x'G5, ;f]sf] olsg ug{'kb{5 . sltko ;+:yfx¿n] ;+slnt ;a} k'FhLnfO{ C0f nufgL u/]sf] kfOG5 . 
;+:yfdf cfjZos t/n ;DklQsf] Joj:yf u/]sf] kfOFb}g, h;n] ubf{ ;b:ox¿sf] art, ljljw bfloTj 
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tyf vr{ e'QmfgL ug{ g;sL ;~rfns efufefu x'g] l:ylt cfPsf] cj:yf klg 5 . sltko ;+:yfn] 
cfˆgf ;b:oaf6 art ;+sng gu/L cGo ;+:yfaf6 C0f lnP/ sf/f]af/ u/]sf] kfOG5 eg] slt ;+:yfn] 
;+slnt w]/}h;f] k'FhL cfocfh{g gug]{ ;DklQdf nufgL u/L 3f6fdf ;~rfng u/]sf] kfOG5 . o:tf 
;d:ofaf6 ;+:yfnfO{ hf]ufO{ ;b:o / ;+:yfsf] lxtdf sf]ifsf] pkof]u ug{ ljQLo Joj:yfkgdf yk ;'wf/ 
ug{'kb{5 .

&=%= ;xsf/L ;+:yfn] ljQLo sf/f]af/ ubf{ ljleGg k|sf/sf hf]lvdsf] ;fdgf ug{'kb{5 . hf]lvd Joj:yfkg 
k|efjsf/L geP ;+:yfn] nufgL u/]sf] C0f 8'Ag] vt/f klg /xG5 . ljQ ahf/df x'g] Aofhb/sf] 
kl/jt{gn] ubf{ ahf/df ;:tf] Aofhb/df C0f pknAw ePsf] cj:yfdf ;b:ox¿ ;xsf/L ;+:yfdf 
eGbf cGo ljQLo ;+:yfaf6 C0f lng] cj:yf cfPdf ;+:yfsf] sf/f]af/df lu/fj6 cfpg'sf ;fy} ;+:yf 
3f6fdf hfg ;S5 . To:t} t/ntf Joj:yfkg ;xL 9+uaf6 geP/ ;b:osf] art lkmtf{, e'QmfgL ug{ 
sl7g cj:yf x'G5 . slxnsfxLF ;~rfng vr{sf] cToflws j[l4sf sf/0f ;+:yf 3f6fdf hfg ;S5, 
h;n] ubf{ klg hf]lvd pTkGg x'g ;Sb5 . ljb]zL d'›fdf C0f lnPsf] cj:yfdf ljb]zL ljlgdo b/df 
x'g] j[l4n] klg vt/f a9fpF5 . o:tf hf]lvd sd u/L ;+:yfnfO{ ;'/lIft ¿kdf ;~rfng ug{'kb{5 .

&=^= ;xsf/L;Fu ;DalGwt afXo jftfj/0fsf] ;"rgf ;+sng u/L ljQ ahf/df kfg]{ ljleGg tTjx¿sf] 
ljZn]if0f ug{'kb{5 . ;xsf/L ;+:yfnfO{ c;/ kfg]{ afXo tTjx¿df a}+s Pj+ cGo ljQLo ;+:yfx¿ tyf 
cGo k|lt:kwL{x¿, ;/sf/L gLlt lgod, ef}uf]lns cj:yf, hg;+Vof tyf hg3gTj, cf}Bf]lus tyf 
Jofkfl/s s[ofsnfk, k|ljlw, oftfoft tyf ;+rf/ cflb kb{5g\ . pk/f]Qm ljifodf ;"rgf ;+sng u/L 
tb\g'¿k ;+:yf ;~rfng ug{'kb{5 . 

&=&= ;xsf/L P]g cg';f/ ;+:yfsf] cfDbfgLaf6 vr{ s6fP/ afFsL /x]sf] gfkmf hu]8f sf]if tyf cGo ljleGg 
sf]ifx¿df /sd /x]sf] x'G5 . v'b gfkmfsf] @%Ü hu]8f sf]ifdf 5'6\ofO{ afFsL /x]sf] /sdnfO{ ztk|ltzt 
dfgL cGo ljleGg sf]ifdf afF8kmfF6 ul/G5. gfkmfaf6 5'6\ofOPsf To:tf sf]ifsf] plrt kl/rfng u/]/ 
cfDbfgLdf j[l4 u/L k'FhL clej[l4 ug{ ;lsG5 . oL sf]ifx¿df hDdf ul/Psf /sdaf6 bL3{sfn;Dd 
;+:yfnfO{ l6sfO{ /fVg jf ljQLo lbuf]kgf xfl;n ug{ d2t k'Ub5 . hu]8f sf]if tyf cGo ljleGg sf]ifdf 
P]g lgodn] tf]s]sf] /sd hDdf ug{ ;s]df ;+:yfnfO{ yk Jojl:yt ug{ ;lsG5 . 

&=*= ;~rfnsx¿, ;ldlt pk–;ldltsf kbflwsf/L tyf sd{rf/Ln] ;dod} ;+:yfsf] ljQLo ljj/0f tof/ 
ug]{, sDtLdf dlxgfsf] Psk6s ljQLo ljj/0f tof/ kf/L ljZn]if0f ugf{n] ;ldltnfO{ lg0f{o lng jf 
sd{rf/LnfO{ ;xL lgb]{zg lbg ;xh x'G5 . cfGtl/s n]vf k/LIf0f u/L k]z ePsf] k|ltj]bgdf jf;nft, 
cfDbfgL vr{ vftf, gub k|jfx ;+:yfsf] k|ult emNsg] cGo ;"rgf x'g] x'Fbf Joj:yfks tyf ;~rfns 
;ldltnfO{ ;+:yfsf sdhf]/L kQf nufO{ ;dod} ;'wf/sf nflu sfo{of]hgf agfpg] tyf cGo cfjZos 
Joj:yfkg ug{ ;lsG5 . 

&=(= ljQLo k|ltj]bgsf] ljZn]if0f u/L ljQLo sfo{bIftf / cj:yfaf/]df hfgsf/L lng ;lsG5 . ljQLo 
;"rgfsf] ljZn]if0f tyf JofVof u/L sdhf]/L ;'wf/sf nflu cfjZos ;'emfj;lxtsf] k|ltj]bg pk/ 
;~rfns ;ldlt tyf pRr Joj:yfksn] 5nkmn u/L ;'wf/sf nflu cfjZos lg0f{o lng'kb{5 . 
ljQLo ljZn]if0f ug{ k|of]u ePsf ;"rs ;xsf/L ;+:yf vf;u/L ;b:osf] cfly{s / ;fdflhs :t/ 
clej[l4 ug]{ p2]Zon] :yflkt ePsf x'G5g\ / oL p2]Zo kl/k"lt{ eP÷gePsf] yfxf kfpg cg'kft 
ljZn]if0fsf] cfjZostf kb{5 . o:tf 6'N;df Sofd]n;\ k4lt klg Ps /x]sf] 5 . o;df ljQLo ;+:yfsf] 
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cj:yf dfkg ug{ k'FhL kof{Kttf, ;DklQsf] u'0f:t/, Joj:yfkg, cfo, t/ntf, ;+j]bgzLntfh:tf 6'N; 
k|of]u u/L k|fKt glthfsf cfwf/df cfjZos sfo{ ug{ ;lsG5 . 

&=!)= ;xsf/Lsf] ljQLo cj:yf klxrfgsf nflu k|of]u x'g] cGo 6'N;df kn{;\ k4lt klg /x]sf] 5. o; 
6'N;sf] k|of]u ubf{ ;'/Iff, k|efjsf/L ljQLo ;+/rgf, ;DklQsf] u'0f:t/,  k|ltkmn b/, t/ntf, j[l4sf] 
cj:yfh:tf cg'kft tyf tYof+ssf] pkof]u u/L glthf k|fKt ug{ ;lsG5 . o; k4ltdf $^ j6f 
ljQLo ;"rs tyf cg'kftn] ;xsf/L ;+:yfsf k|ult dfkg ug{ / lgodg sfo{df ;xof]u k'¥ofpFb5 . o; 
k4ltaf6 ul/Psf] ljZn]if0f Pj+ k|fKt glthfsf cfwf/df Joj:yfkgn] cfjZos ;'wf/ ug{ ;Sb5 .

&=!!= /fi6«sf] ;du| kIfsf] ljsf;sf nflu ljQLo ;dfj]zLs/0f ug{ nlIft ju{df ljQLo kx'Fr k'¥ofpg' h?/L 
5 . a}+s tyf ljQLo ;+:yfx¿n] 7"nf pBd, Jofkf/ tyf dWod juL{o kl/jf/nfO{ ;]jf lbg] / pgLx¿sf] 
;]jf b'u{d e]udf u|fdL0f ;d'bfo / lgDg ju{df k'Ug ;s]sf] x'Fb}g . a}+s tyf ljQLo ;+:yfx¿sf] ;]jf 
;x/ s]lG›t x'g] / u|fdL0f If]qdf /xg] clwsf+z JolQm tyf 3/kl/jf/;Fu a}+s tyf ljQLo ;+:yfnfO{ 
dfGo x'g] lwtf] gx'g] x'Fbf a}+s;Fu ljQLo ;]jf lng ;s]sf x'Fb}gg\ . u|fdL0f / lgDg juL{o ;d'bfonfO{ 
;]jf lbg] p2]Zon] ;d'bfos} dflg; ldn]/ ;xsf/L ;+:yf :yfkgf u/]sf x'G5g\ . ljQLo kx'Fr ;a} ju{ 
/ If]qdf n}hfg tyf dlxnfsf] kx'Fr k'¥ofpg;d]t dlxnfnfO{ ;dfj]z ug{ ;xsf/L If]q a9L k|efjsf/L 
x'g] / pgLx¿n] g]t[Tj ug]{ ;xsf/L ;+:yf sd hf]lvd /xg] x'Fbf klg o;nfO{ ;du| ljsf;sf] cfwf/sf] 
¿kdf lng;d]t /fHon] To:tf If]qdf yk ;'ljwf tyf tflnd k|bfg ug{'kb{5 .  

&=!@= w]/}h;f] cj:yfdf C0f ltg{ ;Sg] Ifdtf gePsf] ;b:onfO{ C0f lbP/ jf cg'ko'Qm ;dodf C0f lb+bf jf 
C0f ls:tf cg'ko'Qm eP/ C0f lkmtf{ lng sl7gfO x'g ;S5 . ;xsf/L ;+:yfx¿sf] ljQLo Joj:yfkg 
ug{ pko{'Qm ;b:osf] 5gf]6 ug{'kb{5 . ;+:yfsf] C0fL ;b:o 5gf]6 ug]{ ck|efjsf/L tf}/tl/sfsf] sf/0f 
v/fa lgot ePsf] JolQm ;+:yfsf] ;b:o agL To:tf ;b:onfO{ C0f lbPdf To:tf C0fLn] /sd r'Qmf 
gug]{ x'Fbf To;k|lt ;hu x'g'kb{5 . C0f nufgL k|lqmof ;/n u/fpg], ;b:osf] cfjZostf ;Daf]wg ug]{ 
/ efvf gf3]sf C0f c;'nL ug{ oyf;do pko{'Qm sbd rfNg'kb{5 . k'/:sf/ tyf b08sf] gLlt;d]t 
ckgfO{ C0f c;'nL sfo{nfO{ yk k|efjsf/L kfg{'kb{5 . 

&=!#= ;xsf/L ;+:yfsf] ljQLo Joj:yfkg ;'wf/ ug{ ;+:yfdf b]lvPsf ;d:of klxrfg u/L v/fa cj:yf 
-Red Zone_, v/faf]Gd'v -Yellow Zone_ / /fd|f] cj:yf -Green Zone) df juL{s/0f u/L ljleGg 
ljsNksf cfwf/df ltgsf] ;d:of ;dfwfg ug]{, tLg j6} txsf ;/sf/sf aLr ;dGjo / ;xsfo{ ug{ 
cfjZos sfg'gdf ;'wf/ ug]{, Ps} k|s[ltsf sfo{ ug]{, Ps} :yfgsf ;xsf/LnfO{ PsLs/0f ug]{, jrt 
tyf shf{ ;'/If0f sf]if :yfkgf ug]{, lgofds lgsfon] sfo{If]qleqsf ;+:yfsf] ;~rfng l:ylt;lxtsf] 
ljj/0f k|sfzg ug]{, art tyf C0fsf] ladfsf] Joj:yf ug]{, ljQLo ljj/0fsf] k|:t'lt tyf cGo 
ljj/0fdf Ps¿ktf sfod ug{ Ps} k|sf/sf] ;km\6j]o/ k|of]u ug]{nufotsf sfo{ ug{'kb{5 . 

*= lgisif{– ;xsf/L If]q /fli6«o cy{tGqsf] Ps dxTjk"0f{ ljQLo cf}hf/sf] ¿kdf /x]sf] 5 . ljQLo ;xsf/Ldfkm{t 
art ;+sng, ;+slnt art Pj+ k'FhLnfO{ C0f kl/rngdfkm{t b]zdf ljBdfg j]/f]huf/L / ul/aL lgjf/0fdf 
pNn]vgLo e"ldsf v]Nb} cfPsf] 5 . s'n ufx{:y pTkfbg j[l4 ug{ dxTjk"0f{ e"ldsf lgjf{x u/]sf] tyf u|fdL0f / 
lk5l8Psf] If]qdf ;d]t art ;+sng tyf C0f nufgL u/L hgtfnfO{ pTkfbgd"ns sfo{df nfUg yk clek|]l/t 
ub}{ /fi6« ljsf;df dxTjk"0f{ e"ldsf v]n]sf] 5 . tfklg kl/rfngdf t/ntf Joj:yfkg plrt ta/n] x'g g;Sbf 
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;xsf/Lsf] ;fv / ljZjf;df sdL cfPsf] / ;xsf/L /sddf ePsf ljQLo ckrngn] ;xsf/L cjwf/0ffnfO{ 
g} k'g;{+/rgf ug{'kg]{ dfu;d]t pl7/x]sf] 5 . ;xsf/L ;+:yfsf] ;~rfng tLg} txsf ;/sf/n] ug]{ jt{dfg sfg'gL, 
gLltut tyf Joj:yfksLo If]qdf ePsf ljljwtfnfO{ ;~rfng Pj+ Joj:yfkgsf sfo{df k'g;{+/rgf u/L o; 
If]qdf yk pT;fxk"0f{ jftfj/0f l;h{gf ug{ gjLgtd ;f]r;lxtsf] ljQLo If]qsf] ;'wf/ ug{ ;s]  o; If]qsf] 
of]ubfgn] hgtfsf] hLjg:t/ psf:b} ul/aL Go"gLs/0fdf dxTTjk"0f{ e"ldsf v]Ng ;S5 .

 
;Gbe{ ;fdu|L 

;xsf/L ;+:yfx¿sf] ljQLo Joj:yfkg tflnd k'l:tsf @)&(

/fli6«o ;xsf/L dxf;+3sf] k|sfzgM @)*) sflQs, ;xsf/L If]qdf t/ntf Joj:yfkg

;f]x|f}+ of]hgf -cfly{s jif{ @)*!÷*@–@)*%÷*^_

;xsf/L If]q ;'wf/;DaGwL ljleGg k|ltj]bgx¿

;xsf/L ;'wf/;DaGwL ljleGg kqklqsfdf k|sflzt ;dfrf/

;xsf/L P]g, @)&$ tyf lgodfjnL, @)&%

cfly{s ;j]{If0f, @)*)÷*!
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cy{ / kl/efiff
k/fdz{ ;]jfn] af}l4s jf k];fut jf k|fljlws k|s[ltsf ljifodf lbg] ;]jfnfO{ hgfpF5 . ;fj{hlgs lgsfon] 

cb[Zo ¿kdf ;Dkfbg ug{'kg]{ sfo{nfO{ lgsfosf lhDd]jf/ kbflwsf/Ln] k"/f ug{ g;s] csf]{ kIfaf6 ;Dkfbg u/fOg] 
k|rng 5 . o:tf] ;]jfnfO{ ef}lts ¿kdf dfkg ug{ sl7g x'g ;Sb5 . o:tf] dfWodaf6 dfkg of]Uo glthf b]lvG5 
t/ ;]jf cfkm}+df cb[Zo /x]sf] x'G5 . o:tf] ;]jf s]xL lglZrt cjlwsf nflu 1fg / ;Lk x:tfGt/0f u/L k];fut 
Ifdtf ljsf; u/fpg] tyf s'g} ljifodf lgikIf ;Nnfx lbg] k|of]u ul/Psf] x'g ;Sb5 . o:tf] ;]jf lbg] k/fdz{bftfdf 
;Nnfxsf/L jf k];fut k|s[ltsf ;]jf k|bfg ug]{ lghL / ;/sf/L lgsfo, k|fOe]6 kmd{, ;fem]bf/L kmd{, ;+o'Qm pkqmd 
jf JolQm k5{g\ .

;fj{hlgs vl/b P]g,@)^# n] s'g} cWoog, cg';Gwfg, ;e]{If0f, l8hfOg, 8«O{ª, ;'k/Lj]If0f, tflnd, k/LIf0f 
ug]{ sfd, ;ˆ6j]o/sf] ljsf; jf o:t} k|s[ltsf cGo af}l4s jf k]zfut ;]jfnfO{ k/fdz{ ;]jf egL kl/efiff 
lbPsf] 5.o;}u/L World Bank n] k/fdz{ ;]jfnfO{ Covers a range of service that are of an advisory or 
professional nature and are provided by Consultants.These services typically involve providing 
expert or strategic advice, management consultants, policy consultants or communications 
consultants. Advisory and project related Consulting Services include, for example: feasibility 
studies, project management, engineering services, finance and accounting services, training and 
development egL, lkml8s (FIDIC) n] Technology based intellectual services in the built or natural 
environment egL tyf UNICITRAL Model Law on Procurement n] Consulting services consists 
of activities of intellectual nature that does not lead to measurable physical output and othetr 
goods and civil works egL kl/eflift u/]sf] kfOG5 .

k/fdz{bftfn] lbg] ;]jf
k/fdz{ ;]jfn] ;d]6\g] ljifonfO{ :ki6 ¿kdf pNn]v u/]sf] kfOFb}g . dxfn]vf lgoGqs sfof{non] hf/L u/]sf] 

PsLs[t cfly{s ;+s]t tyf juL{s/0f / JofVof @)&$ df k/fdz{ vr{df b]xfosf vr{ ;dfj]z x'g] pNn]v 5M 

s= ;]jf / k/fdz{ vr{ -@@$!!_M o;df -s_ k'FhLut lgdf{0fcGtu{t gk/]sf jf To:tf] lgdf{0f;Fu ;DalGwt gePsf 
cWoog, cg';Gwfg cflbsf] kfl/>lds / -v_ 5fglag, hfFra'em u/fPafktsf] vr{, ljz]if1af6 lnOg] k/fdz{ ;]jf 
tyf lj1 / ;Nnfxsf/ ;]jf cflbsf] kfl/>lds;DaGwL vr{ kb{5g\ .

v= ;"rgf k|0ffnL tyf ;ˆ6j]o/ ;~rfng vr{ -@@$!@_M o;cGtu{t ;"rgf k|0ffnL tyf ;km\6j]o/ ;~rfngsf 
nflu ul/g] gjLs/0f vr{, k/fdz{ ;]jfsf] vr{ tyf lgoldt ;'wf/ vr{ kb{5g\ .

g]kfndf k/fdz{ ;]jfsf] vl/b Joj:yfkg
 3gZofd k/fh'nL

gfoj dxfn]vf k/LIfs, dxfn]vf k/LIfssf] sfof{no
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u= s/f/ ;]jfz'Ns -@@$!#_M o;cGtu{t sfof{no ;'/Iff ug]{, ;/;kmfO ug]{, au+}rf ;Def/ ug]{, sfof{nosf] lr¶L 
cf];f/k;f/ ug]{, s[lif k|;f/, k|fylds :jf:Yo ;]jfsf] ;'ljwf, ;jf/L rnfpg], 6]lnkmf]g, ˆofS;, sDKo'6/, kmf]6f]skL 
d]l;gh:tf ;fdfgsf] ;~rfng / ;Def/ cflb sfo{sf nflu cfjlws jf k6s] ¿kdf s/f/ ;Demf}tf u/L ;]jf 
lnPafkt lbOg] ;]jfz'Ns k5{g\ .

3= ;/;kmfO ;]jfz'Ns -@@$!$_M o;cGtu{t ;fj{hlgs If]q -;8s, ahf/ If]q, wfld{s :yn, kfs{ cflb_ 
k"jf{wf/sf] ;/;kmfOsf lglDt ul/g] vr{ kb{5g\ .

ª= cGo ;]jfz'Ns -@@$!(_M o;cGtu{t dfly s, v, u / 3df plNnlvtafx]ssf cGo ;]jfz'Ns e'QmfgL;DaGwL 
vr{ kb{5g\ .

r= cg';Gwfg tyf ljsf; vr{ -#!!#@_M o;cGtu{t ;a} k|sf/sf cg';Gwfg, af}l4s ;DklQ clwsf/, cg';Gwfg / 
ljsf;, dgf]/GhgfTds tyf ;flxlTos / snfTds sfo{df ul/g] k'FhLut k|s[ltsf] vr{ kb{5g\ .

5= sDKo'6/ ;Ç6j]o/ lgdf{0f tyf vl/b vr{ -#!!#$_M o;cGtu{t ;a} k|sf/sf ;ˆ6j]o/ lgdf{0f -k/fdz{bftfsf] 
vr{;d]t_, vl/b / ;f/e"t ¿kdf k|efj kfg]{ u/L ;ˆ6j]o/df :t/f]Gglt ubf{sf] nfut tyf 8f6fa];;DaGwL vr{ 
kb{5g\ .

h= k'FhLut k/fdz{ vr{ -#!!#%_M o;cGtu{t ;fj{hlgs lgdf{0f;Fu -s_ ;DalGwt ;+efJotf cWoog vr{ -v_ 
;j]{If0f l8hfOg, 8«Oª vr{ -u_ cGj]if0f pTvgg\ / cg';Gwfg;DaGwL vr{ -3_ k'FhLut lgdf{0fsf] nfutdf ;dfj]z 
x'g] k|fljlws k/fdz{ ;]jf;DaGwL vr{ tyf cGo k'FhLut k|s[ltsf cWoog, cg';Gwfg tyf k/fdz{ vr{ kb{5g\ .

lkml8sn] k/fdz{bftfn] lbg] ;]jfdf Project planning and feasibility studies, Project assessment 
studies including financial analyses, Environmental studies and Environmental Impact 
Assessments (EIAs), Sustainability studies, Field investigation and surveys; maps, A/E services 
(including conceptual, developed and detailed design services): Architectural and engineering 
Consultancy Services (especially design), Economic/financial studies, Preparation of tender 
documents for Consultancy services and construction works, Evaluation of proposals, Design 
supervision, Construction supervision, Project/program management, Quality management, 
Construction management, Cost and financial management, Contract management, Consultancy 
for commissioning and decommissioning, Valuation services, Failure/forensic investigation, 
Technical training, Risk analysis and management, Operation and maintenance, Research and 
development, Technical assistance, Health and Safety studies, Institutional development, Quantity 
surveying and value engineering, Social impact studies, Claim and variation management, 
Dispute avoidance and/or adjudication, Mediation, arbitration, Advisory services on Consultant 
and Contractor selections, Similar technology based intellectual services nfO{ ;dfj]z u/]sf] kfOG5.

vl/b ljlw
;fj{hlgs vl/b P]g, @)^# sf] bkmf *-!_-v_ df ;fj{hlgs lgsfon] k/fdz{ ;]jf vl/b ubf{ k|lt:kwf{Tds 

k|:tfj dfu u/L jf ;f]em} jftf{af6 vl/b ug{ ;Sb5 . o;}u/L ;fj{hlgs vl/b lgodfjnL, @)^$ sf] lgod *# df 
s'g} sfd ug{ pRr:t/sf] ljz]if1tf cfjZos k/]df jf k/fdz{ 5f]6f] ;dosf] nflu cfjZos k/]df jf k/fdz{bftf 
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lgo'Qm ug]{ ;do Go"g ePdf jf cfjZos sfo{ ;DkGg ug{ s]xL k/fdz{bftf dfq of]Uo ePdf jf k/fdz{bftfsf] 5gf]6 
ug{ w]/} ;do nfUg] eO{ ;do ckof{Kt ePdf ljz]if1tf / of]Uotfsf] cfwf/df k/fdz{bftf lgo'Qm ug{ ;lsg] Joj:yf 
/x]sf] 5 . o:t} lkml8sn] of]Uotfsf] cfwf/df jf of]Uotf / nfutsf] cfwf/df 5gf]6 ug{ ;lsg] Joj:yf u/]sf] 5 . 
o;}u/L ljZj a}+ssf] vl/b lgodfjnLn] u'0f:t/ ljlw, u'0f:t/ / nfut ljlw, lglZrt ah]6 ljlw, Go"g ah]6 ljlw, 
k/fdz{bftfsf] of]Uotfsf] cfwf/df / ;f]em} 5gf]6  ug{ ;lsg] ljlw cjnDag u/]sf] tyf Jofkfl/s cEof;, ;+o'Qm 
/fi6«;+3Lo Ph]G;L, u}/;/sf/L ;+u7g, a}+sx¿ / vl/b Ph]G;Lh:tf k|aGwx¿ u/]sf] Pj+ ;fj{hlgs lgsfodf sd{rf/Lsf] 
?kdf sfo{/t g/x]sfnfO{ JolQmut k/fdz{bftf klg lgo'Qm ug]{ u/]sf] kfOG5 .

vl/b k|lqmof
;fj{hlgs lgsfon] lgsfodf pknAw hgzlQmaf6 s'g} sfd x'g g;Sg] ePdf, jf bft[kIf;Fusf] ;Demf}tf adf]lhd 

j}b]lzs ;xfotf ;|f]taf6 Joxf]l/g] u/L k/fdz{bftfaf6 ;]jf k|fKt ug{' kg]{ ePdf s'g} JolQm, kmd{, ;+:yf jf sDkgLaf6 
k/fdz{ ;]jf vl/b ug{ ;Sb5 .;fj{hlgs vl/b P]g, @)^# sf] kl/R5]b $ cGtu{t bkmf @( b]lv bkmf #( ;Dd / 
;fj{hlgs vl/b lgodfjnL, @)^$ sf] kl/R5]b ̂  cGt/ut lgod ̂ ( b]lv *# ;Dd k/fdz{ ;]jf ;DaGwdf b]xfosf] 
Joj:yf 5 M

! sfo{If]qut ;t{ M 

;fj{hlgs lgsfon] k/fdz{ ;]jf vl/b ug{sf] nflu k/fdz{bftfn] ug{'kg]{ sfdsf] k[i7e"ld / p2]Zo, k/fdz{bftfsf] 
sfo{If]q / lghn] ;Dkfbg ug{'kg]{ sfd, sfd;Fu ;DalGwt cWoog tyf cfwf/e"t tYof+s pknAw eP ;f]sf] ljj/0f, 
k/fdz{bftfn] ;fj{hlgs lgsfonfO{ s'g} 1fg jf ;Lk x:tfGt/0f ug{'kg]{ eP ;f];DaGwL ljj/0f, tflnd k|bfg ug{'kg]{ 
eP tflnd lbg' kg]{ sd{rf/Lsf] ;+Vof, k/fdz{bftfsf] d'Vo hgzlQmsf] sfd tyf of]Uotf / lghn] ug{' kg]{ sfdsf] 
nflu nfUg] cg'dflgt ;do, k/fdz{bftfsf] d'Vo hgzlQmsf] ?kdf k|:tfljt k/fdz{bftf ;Demf}tfkZrft sfd ug{ 
g;Sg] u/L la/fdL ePsf], b'3{6gfdf k/]sf] jf d[To' ePsf] jf cGo dgfl;a sf/0fn] To:tf] sfo{ ug{ g;Sg] ePafx]s 
cGo cj:yfdf To:tf] d'Vo hgzlQmsf] ?kdf k|:tfljt JolQmnfO{ kl/jt{g ug{ g;Sg] s'/f, s'g} k/fdz{bftf d'Vo 
hgzlQmsf] x}l;otn] ;Demf}tf adf]lhd k"0f{sfnLg ?kdf ;+nUg /x]sf] cj:yfdf ;Demf}tf adf]lhd sfo{ ;DkGg 
geP;Dd ;f] ;Demf}tf adf]lhdsf] sfo{tflnsfdf bf]xf]/f] kg]{ u/L ;f]xL JolQmsf] JolQmut ljj/0f cGo k/fdz{ ;]jf 
vl/b k|lqmofdf k|of]u ug{ gldNg] s'/f, k/fdz{bftfn] sfd ;'? ug]{ / ;Dkfbg ul/;Sg' kg]{ ;do, ;fj{hlgs lgsfon] 
k/fdz{bftfnfO{ pknAw u/fpg] ;"rgf, ef}lts ;'ljwf, pks/0fsf] ljj/0f / k/fdz{bftfn] k]; ug{' kg]{ k|ltj]bg, 
tYof+s, gS;f, ;e]{ k|ltj]bg cflbsf] ljj/0f;lxtsf] sfo{If]qut ;t{ tof/ ug{'kb{5 .

@ ah]6 tyf nfut cg'dfg M 

;fj{hlgs lgsfon] Ps nfv ?k}ofF;Ddsf] vl/b ug]{ cj:yfdf afx]s nfut cg'dfg tof/ ug{'kb{5 . ;fj{hlgs 
lgsfon] s'g} vl/bsf] nfut cg'dfg tof/ ubf{ vl/b ;DaGwL ;Dk"0f{ sfd Pp6} vl/b ;Demf}tfaf6 x'g ;Sg] jf sfd 
lkR5] 5'§} vl/b ;Demf}tf ug{'kg]{, vl/b ;Demf}tf gjLs/0f ug{ kg]{ jf gkg]{, vl/bsf] cGo s'g} ljsNk eP To:tf] 
ljsNk, vl/b ;Demf}tf adf]lhdsf] sfd ;DkGg ug{sf] nflu nfUg ;Sg] clwstd /sd tyf ;do / ;fj{hlgs 
lgsfon] nfut cg'dfg tof/ ubf{ ljrf/ ug{'kg]{ egL ;fj{hlgs vl/b cg'udg sfof{non] lgwf{/0f u/]sf cGo s'/f 
ljrf/ ug{'kb{5 . 

;fj{hlgs lgsfon] k/fdz{ ;]jfsf] nfut cg'dfg tof/ ubf{ nfut cg'dfg tof/ ubf{ ljrf/ ug{' kg]{ s'/fsf] 
cwLgdf /xL ;DalGwt dGqfnon] k/fdz{ ;]jfsf] nfut cg'dfg;DaGwL gd{\; tof/ u/]sf] eP To:tf] gd{\;, ;DalGwt 
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k/fdz{ ;]jfsf] sfo{ If]qut ;t{, ;DalGwt ;fj{hlgs lgsfo jf cGo ;fj{hlgs lgsfon] rfn" jf cl3Nnf jif{df 
;f]xL k|s[ltsf] vl/b ubf{ nfu]sf] jf:tljs nfutdf d"No ;dfof]hg u/]sf] cfwf/df ;fj{hlgs vl/b lgodfjnL, 
@)^$ sf] cg';"rL–!s sf] 9fFrfdf tof/ ug{'kb{5 . ;fj{hlgs lgsfon] nfut cg'dfg tof/ ubf{ d'Vo hgzlQm Pj+ 
cGo hgzlQmsf] kfl/>lds, e|d0f vr{, hgzlQmsf] a;f]af; vr{, sfof{no vr{, cfjZos dfn;fdfg pks/0f / 
;]jf vr{, k|ltj]bg / cGo sfuhftsf] cg'jfb, 5kfO vr{, k/fdz{bftfn] tflnd, uf]i7L jf e|d0fsf] Joj:yf ug{' kg]{ 
eP To:tf] sfdsf] nflu nfUg] vr{ / cGo vr{ v'nfpg'kb{5 .

;fj{hlgs lgsfon] tof/ u/]sf] ;]jfsf] ljj/0f tyf aL; nfv ?k}ofF;Ddsf] nfut cg'dfg /fhkqflÍt t[tLo 
>]0fLsf] sfof{no k|d'vaf6, krf; nfv ?k}ofF;Ddsf] /fhkqflÍt låtLo >]0fLsf] sfof{no k|d'vaf6, Ps s/f]8 
?k}ofF;Ddsf] /fhkqflÍt k|yd >]0fLsf] sfof{no k|d'vaf6 tyf Ps s/f]8 ?k}ofFeGbf a9L /sdsf] ljefuLo k|d'vaf6 
:jLs[t u/fpg' kb{5 . 

;fj{hlgs lgsfo k|d'vn] nfut cg'dfg jf ljj/0f :jLs[t ug{ gldNg] ePdf Ps tx dflysf] clwsf/Laf6 
:jLs[t u/fpg' kg]{ tyf ;+j}wflgs cË jf lgsfo, dGqfno, ;lrjfno / o:t} k|s[ltsf cGo sfof{nosf ;lrj 
jf k|zf;sLo k|d'vn] cfˆgf] sfof{nosf] nflu ul/g] vl/bsf] hlt;'s} /sdsf] nfut cg'dfg :jLs[t ug{ 
;Sb5 .;fj{hlgs lgsfon] :jLs[t ePsf] nfut cg'dfgcg';f/ vl/b gePsf] cj:yfdf k|To]s cfly{s jif{ nfut 
cg'dfg tof/ ug]{ k|s[of cjnDag u/L nfut cg'dfg cWofjlws u/]/ dfq k|:tfj dfu ug{ kfpg] Joj:yf 5 .

;fj{hlgs lgsfon] Psjif{eGbf a9L cjlw;Dd ;~rfng x'g] of]hgf jf cfof]hgfsf] nflu vl/b ubf{ jf jflif{s 
bz s/f]8 ?k}ofFeGbf a9L /sdsf] vl/b ubf{ vl/bsf] u'?of]hgf tyf jflif{s bz nfv ?k}ofFeGbf a9L /sdsf] vl/b 
ug{' kg]{ ePdf jflif{s vl/b of]hgf tof/ ug{' kb{5 .

;fj{hlgs lgsfon] tof/ u/]sf] ;]jfsf] ljj/0f tyf nfut cg'dfg ljz]if sf/0f k/L ;+zf]wg ug{' k/]sf] cj:yfdf 
afx]s Ps k6s :jLs[t ePsf] l8hfOg jf nfut cg'dfgdf ;+zf]wg ug{' kbf{ To:tf] ;+zf]wg ;'?sf] nfut c+sdf 
kRrL; k|ltzteGbf a9L km/s k/]df jf q'l6k"0f{ l8hfOg u/]sf] jf c:jefljs nfut cg'dfg tof/ u/]sf] sf/0fn] 
vl/b sfo{ k|efljt ePdf To:tf] l8hfOg jf nfut cg'dfg tof/, hfFr jf :jLs[t ug]{ kbflwsf/L / ;f] sfof{g 
;+nUg k/fdz{bftf k|rlnt sfg'g adf]lhd sf/afxLsf] eflubf/ x'g] Joj:yf 5 .

# af]nkq;DaGwL sfuhft tyf of]Uotfsf] cfwf/–M 

Standard Bidding Documents and Evaluation Criteria_M ;fj{hlgs lgsfon] ;fj{hlgs vl/b 
cg'udg sfof{non] tof/ u/]sf] gd"gf k|:tfj dfu ;DaGwL sfuhft -:6\of088{ /]Sj]:6 km/ k|kf]hn_ df ;fdfGotof 
;f/e't?kdf km/s gkg]{ u/L cfjZostf cg';f/ k/fdz{ ;]jfsf] k|:tfj ;DaGwL sfuhft tof/ ug{' kb{5.xfn ;fj{hlgs 
vl/b cg'udg sfof{non] tof/ u/]sf gd"gf af]nkq;DaGwL sfuhftx?df ;f]em} vl/bsf nflu Procurement of 
Consulting Services, Direct Purchase tyf  REOI sf nflu  Final EOI Document June–2019 / RFP 
sf nflu PPMO SRFP1 LumpSum August 2019, SRFP1 Time Based Re – August 2019 /x]sf 5g .

;fj{hlgs lgsfon] k|:tfj ;DaGwL sfuhftdf k|:tfj d"Nof+sg ug]{ cfwf/x¿ pNn]v ubf{ k|fljlws k|:tfj 
d"Nof+sg ug]{ k/fdz{bftfn] ug{' kg]{ sfd ;DaGwL k/fdz{bftfsf] cg'ej, k/fdz{bftfn] sfo{ ;Dkfbg ug]{ k|:tfljt 
tl/sf -d]yf]8f]nf]hL_ sf] u'0f:t/, k|:tfljt d'Vo hgzlQmsf] of]Uotf, 1fg tyf k|ljlw x:tfGt/0fsf] Joj:yf Pjd\ 
cGt/f{li6«o :t/sf] k|:tfjsf] xsdf sfd ;Dkfbg ug{ k|:tfljt d'Vo g]kfnL hgzlQmsf] ljj/0f dWo] s'g} jf ;a} 
cfwf/ tyf k|:tfj d"Nof+sgsf] c+sef/ ;d]t v'nfpg' kb{5 .
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;fj{hlgs lgsfon] k|:tfj ;DaGwL sfuhftdf k|:tfj d"Nof+sgsf] c+sef/ pNn]v ubf{ b]xfo adf]lhd lgwf{/0f 
ug{' kb{5M

s  k|:tfjsf] 5gf]6 u'0f:t/ / nfut ljlw ckgfO{ ul/g] ePdf sfdsf] k|s[lt / hl6ntf cg';f/ k|fljlws 
tyf cfly{s k|:tfjsf] s'n c+s ef/ Ps ;o x'g] u/L / To:tf] s'n c+s ef/ dWo] k|fljlws k|:tfjsf] 
s'n c+sef/ &) b]lv () / cfly{s k|:tfjsf] c+sef/ #) b]lv !) ;Dd x'g] u/L . 

v  k|:tfjsf] 5gf]6 u'0f:t/ ljlw, lglZrt ah]6 ljlw / Go"g nfut ljlw ckgfO{ ul/g] ePdf k|fljlws 
k|:tfjsf] s'n c+sef/ Ps ;o x'g] u/L . 

u  lglZrt ah]6 ljlwaf6 k/fdz{bftfsf] 5gf]6 ug{ k|:tfj cfXjfg ubf{ pknAw ah]6 k|:tfjdf v'nfpg'kg]{ . 

3  k|:tfj ;DaGwL sfuhftdf k/fdz{bftfsf] 5gf]6 ug{ c+s ef/ pNn]v ubf{ b]xfo adf]lhdsf] c+ssf] ;Ldf 
ggf£g] u/L sfdsf] k|s[lt / hl6ntf cg';f/ s'n c+s ! ;o x'g] u/L pko'Qm c+s pNn]v ug{'kb{5M

ª k|:tfjbftfsf] vf; sfdsf] cg'ej kRrL; s'n c+ssf] k|ltzt;Dd 

• sfo{;Dkfbg ug]{ tl/sf / sfo{ If]qut ;t{ k|ltsf] k|efju|flxtf s'n c+ssf] aL; b]lv k}+tL;  
k|ltzt;Dd 

• d'Vo d'Vo hgzlQmsf] of]Uotf / cg'ej s'n c+ssf] tL; b]lv ;f7L k|ltzt;Dd 

• k|ljlw x:tfGt/0f jf tflnd s'n c+ssf] bz k|ltzt;Dd 

• :jb]zL hgzlQmsf] ;xeflutf s'n c+ssf] bz k|ltzt;Dd t/ of] c+s ef/ /fli6«o:t/sf] k|:tfjsf] 
xsdf nfu" gx'g] .  

pk/f]Qm ;a} d"Nof+sgsf cfwf/nfO{ tLgj6f pk–cfwf/df ljefhg u/L ;f]afktsf] c+s ;d]t lgwf{/0f u/L 
pQL0ff{+s ;d]t pNn]v ug{'kb{5 . o;cg';f/ k|:tfj d"Nof+sg ubf{ o; cg';f/ ul/Psf] ljefhg / ;f]afktsf] 
c+sef/sf] cfwf/df dfq ug{'kb{5 . 

o;}u/L k|:tfj;DaGwL sfuhftdf k/fdz{bftf 5gf]6 ug]{ c+sef/ pNn]v ubf{ s'g} k/fdz{bftf JolQm, kmd{ jf 
sDkgL;Fu eO/x]sf sfd -js{ Og XofG8_ sf] hgzlQm ;f]xL xb;Dd kl5Nnf] k|:tfjsf] d"Nof+sgsf] ;dodf u0fgf 
gx'g] s'/f pNn]v ug{'kb{5 . 

;fj{hlgs lgsfon] k/fdz{ ;]jf ;DaGwL vl/b sf/afxLdf efu lng] k|:tfjbftfsf] of]Uotfsf] cfwf/ lgwf{/0f 
ubf{ k|:tfjbftf JolQm eP lghsf] / kmd{ jf ;+:yf eP cfjZos ;+:yfut sfo{ cg'ej, k|:tfjbftfsf] d'Vo 
d'Vo sd{rf/Lsf] cfjZos z}lIfs of]Uotf / p:t} k|s[ltsf] sfo{sf] cfjZos cg'ej, sfo{ ;Dkfbg ug]{ tl/sf, 
sfo{ljlw, sfo{If]tut ;t{ k|ltsf] k|efju|flxtf, k|ljlw x:tfGt/0f / ;do tflnsf, k|:tfjbftfsf] Joj:yfkg Ifdtf, 
k|:tfjbftfsf] cfly{s Ifdtf, cGt/f{li6«o :t/af6 k|:tfj dfu ul/Psf] ePdf :jb]zL hgzlQmsf] ;xeflutf, / k|:tfj 
;DaGwL sfuhftdf pNn]v eP adf]lhdsf] cGo s'g} jf ;a} s'/f ljrf/ u/L lgwf{/0f ug{ ;S5 .k|:tfjbftfsf] 
k|fljlws Ifdtf k|dfl0ft ug]{ sfuhft dfu ubf{ ;fj{hlgs lgsfon] k|:tfljt k/fdz{ ;]jfsf] k|s[lt ljut bz jif{sf] 
cjlwdf k|:tfljt k/fdz{ ;]jf;Fu ldNg] k|s[ltsf] k/fdz{ ;]jf k|bfg u/]sf] ;fj{hlgs jf lghL ;+:yf, /sd / ldlt 
v'Ng] ljj/0f, k|:tfljt sfd ;DkGg ug{sf] nflu k|:tfj ul/Psf d'Vo sd{rf/Lsf] of]Uotf ;DaGwL ljj/0f, lghsf] 
ljut tLg jif{sf Joj:yfksLo sd{rf/L / ;/b/ jflif{s hgzlQmsf] ljj/0f, / ;j–sG6«ofS6/dfkm{t k|bfg ug{ rfx]sf] 
k|:tfljt k/fdz{ ;]jfsf] c+znufotsf s'g} jf ;a} sfuhft dfu ug{ ;S5 .
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$ vl/b ljlw 5gf]6

;fj{hlgs vl/b P]g, @)^# n] k/fdz{ ;]jf vl/b ug{' kbf{ k|lt:kwf{Tds k|:tfj dfu u/L jf ;f]em} jftf{af6 
vl/b ug{ ;lsg] Joj:yf u/]sf] 5 . To:t}, ;fj{hlgs vl/b lgodfjnLn] ljz]if1tf / of]Uotfsf] cfwf/df lgo'lQm 
ug{ ;Sg] Joj:yf u/]sf] 5 .

;fj{hlgs lgsfon] k|:tfj;DaGwL sfuhftdf k|:tfj 5gf]6 ug]{ ljlw pNn]v ubf{ k|:tfjsf] 5gf]6sf u'0f:t/ 
/ nfut ljlw, u'0f:t/ ljlw, lglZrt ah]6 ljlw / Go"g nfut ljlwdWo] s'g ljlwsf] cfwf/df x'g] xf] ;f] pNn]v 
ug{'kb{5 . b]zsf] cfly{s jf If]qut cWoog, jx'If]qLo -dN6L ;]S6/n_ ;DefJotf cWoog, 3fts kmf]x/d}nf 
Jojl:yt ug]{ Pj+ tx nufpg] ;+oGqsf] l8hfOg, ;x/L u'?of]hgfsf] l8hfOg, ljQLo If]q ;'wf/h:tf k/fdz{bftfaf6 
ck]lIft sfo{ :ki6?kdf olsg ug{ g;lsg] k|s[ltsf] / ;fj{hlgs lgsfon] k/fdz{bftfaf6 vf]hk"0f{ k|:tfjsf] 
ck]Iff u/]sf] sfd, 7"nf afFw jf k|d'v k"jf{wf/ lgdf{0fsf] ;DefJotf cWoog jf ;+/rgfTds OlGhlgolª l8hfOg, 
/fli6«o dxTjsf gLlt ;DaGwL cWoog, 7"nf ;/sf/L lgsfosf] Joj:yfkg, cWoogh:tf pRr bIftf cfjZos 
kg]{ / eljiodf uDeL/ tyf b"/ufdL k|efj kfg]{ lsl;dsf] sfd, Joj:yfkg k/fdz{, If]qut -;]S6/n_ tyf gLltut 
cWoogh:tf ;]jfsf] d"No sfdsf] u'0f:t/df lge{/ x'g] jf JolQm, ;+:yflkR5] ;f/e"t ?kdf cnu cnu tl/sfaf6 
;Dkfbg ug{ ;lsg] / k|lt:kwL{ k|:tfjsf] nfut t'ngf ug{ g;lsg] lsl;dsf] sfdsf nflu u'0f:t/ ljlw 5gf]6 u/L 
vl/b ug{ ;Sg] tyf o; ljlwsf] 5gf]6 ug{ ljefuLo k|d'vsf] :jLs[lt lng'kb{5 .

vl/b ug{'kg]{ ;]jfsf] k|s[lt c;fdfGo ?kn] hl6n ePsf] jf To:tf] ;]jfn] /fli6«o cy{tGq jf efjL kl/of]hgfdf 
pNn]vgLo k|efj kfg{ ;Sg] cj:yfdf k|:tfjsf] 5gf]6 k"0f{tM u'0f:t/ ljlwsf] cfwf/df ug{ ;lsG5 .

n]vfk/LIf0f, ;fdfGo OlGhlgol/• l8hfOg tyf vl/b Ph]G6 h:tf /fd|/L cEof; eO;s]sf, lgoldt k|s[ltsf / 
sd nfut nfUg] sfdsf nflu Go"g nfut ljlw 5gf]6 ug{ ;lsG5 .

s'g} sfd ug{ pRr:t/sf] ljz]if1tf cfjZos k/]df jf k/fdz{ 5f]6f] ;dosf] nflu cfjZos k/]df jf k/fdz{bftf 
lgo'Qm ug]{ ;do Go"g ePdf jf cfjZos sfo{ ;DkGg ug{ s]xL k/fdz{bftf dfq of]Uo ePdf jf k/fdz{bftfsf] 5gf]6 
ug{ w]/} ;do nfUg] eO{ ;do ckof{Kt ePdf s'g} k/fdz{bftnfO{ ljz]if1tf / of]Uotfsf] cfwf/df lgo'Qm ug{ ;lsG5 .

;fj{hlgs lgsfon] cfls{6]Sr/n jf zx/L of]hgf h:tf ljifosf] l8hfOg vl/b ug{' kbf{ To:tf] l8hfOg ;DaGwL 
lj:t[t ljj/0f ;lxtsf] sfuhft tof/ u/L To:tf] sfuhft cg'?k l8hfOg k|ltof]lutf u/fO{ pko'Qm l8hfOg vl/b 
ug{ ;Sb5 .

;fj{hlgs lgsfonfO{ pkof]uL / cfjZos kg]{ tflnd, uf]i7L / ;]ldgf/ h:tf ljifodf dfq ;]jf lng' k/]df lgsfo 
k|d'vn] kfFr nfv ?k}ofF;Ddsf] ;]jf cfkm}+n] / ;f]eGbf dfly aL; nfv ?k}ofF;Ddsf] Ps tx dflysf] clwsf/Lsf] 
:jLs[lt lnO{ ;f]em} jftf{af6 vl/b ug{ ;Sb5 .o; cg';f/ Ps tx dflysf] clwsf/Lsf] :jLs[lt lnO{ aL; nfv 
?k}ofF;Ddsf] k/fdz{ ;]jf vl/b ubf{ sDtLdf tLg j6f k|:tfj k|fKt u/L ;a}eGbf pkof]uL / sd d"No k|:tfj ug]{;Fu 
u'0f:t/ / d"NonfO{ ;d]t osLg ug{ ;f]em} jftf{af6 vl/b ug{ ;lsG5 .

;fj{hlgs lgsfon] kfFr nfv ?k}ofF;Ddsf] nfut cg'dfg ePsf] k/fdz{ ;]jf ;f]em} vl/b ug{ ;Sb5 .t/ Ps 
cfly{s jif{df Ps} k6s jf k6s k6s u/L kfFr nfv ?k}ofFeGbf /sdsf] Pp6} JolQm kmd{ sDkgL jf ;+:yfaf6 
;f]em} vl/b ug{ gkfpg] Joj:yf 5 .;fj{hlgs lgsfon] Psnfv ?k}ofFeGbf a9L /sdsf] ;f]em} vl/b ubf{ df}h'bf 
;"rLdf /x]sf sDtLdf tLgj6f k/fdz{bftfaf6 lnlvt ?kdf k|:tfj dfu u/L vl/b ug{' kb{5 .o;sf nflu k|:tfljt 
k/fdz{bftf;Fu sfo{;Dkfbg ug{ cfjZos of]Uotf eP gePsf], lgsfosf] dfu adf]lhdsf] :k]lzlkms];g tyf k|fljlws 
u'0f:t/ eP jf gePsf] / k|:tfj ul/Psf] d"No plrt eP jf gePsf] olsg ug{'kb{5 .
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hgr]tgf;DaGwL tflnd, cled"lvs/0f, ;anLs/0f, d"n k|jfxLs/0f h:tf sfo{ u}/ ;/sf/L ;+:yfaf6 u/fpFbf 
l56f] 5l/tf], k|efjsf/L / ldtJooL x'g] ePdf ;fj{hlgs lgsfon] sfdsf] cfjZostf, lsl;d, ;dofjlw, sfdsf] 
u'0f:t/, hgzlQm, sfo{;~rfng ljlw;lxtsf] sfo{If]qut ;t{ / nfUg] /sdsf] df]6fdf]6L cg'dfg tof/ ug{'kb{5 . 
o; cg';f/ bz nfv ?k}ofeGbf a9Lsf] nfut cg'dfg ePdf v'nf ?kdf cfzokq dfu u/L k/fdz{ ;]jf vl/bsf] 
k|s[of cjnDag ug{' kb{5 .

sfof{nosf] ;'/Iff, lr¶Lkq cf];f/k;f/, ;/;kmfO{, 6]lnkmf]g, ljB't / wf/fsf] ;~rfng tyf /]vb]v, kz':jf:Yo 
tyf s[lif k|;f/ sfo{, au}+rfsf] ;Def/ / /]vb]v, 6fªlkª jf sDKo"6/ 6fOk, 8«fªleª h:tf b}lgs sfo{ ;~rfng ug{ 
cfjZos kg]{ ;]jf s/f/df lng' k/]df JolQm, kmd{, ;+:yf jf sDkgL;+u s/f/ u/L lng ;lsG5 . o;sf nflu ;]jfsf] 
cfjZostf, lsl;d, ;dofjlw, u'0f:t/, ;]jf ;~rfng ljlw, nfUg] df]6fdf]6L vr{ / sfo{If]qut ;t{ tof/ u/L 
sfof{no k|d'vaf6 :jLs[t u/fO{ kfFr nfv ?k}ofF;Dd ;]jf z'Ns nfUg] ;]jf jftf{ u/L tyf ;f]eGbf a9L ;]jf z'Ns 
nfUg] ;]jf kG„ lbgsf] cjlw lbO{ ;fj{hlgs ;"rgf k|sfzg u/L k|:tfj dfu u/L vl/b ug{ ;lsG5 .

% vl/b ;+emf}tfsf lsl;d 5gf]6M 

;fj{hlgs lgsfon] k/fdz{ ;]jf vl/b ubf{ b]xfosf ;Demf}tf dWo] s'g} Ps ;Demf}tf 5gf]6 u/L vl/b ug{ ;Sb5 M

s   Psd'i6 /sd ;Demf}tfM ;DefJotf cWoog, cfof]hgfsf] l8hfOg, af]nkq ;DaGwL sfuhftsf] tof/L h:tf 
:ki6 ?kdf klxrfg ePsf], k/fdz{bftfdf Go"g hf]lvd /xg] / u'0f:t/ dfkg ;lhn};Fu ug{ ;lsg] sfdsf] 
nflu k/fdz{ ;]jf lng Psd'i6 ;Demf}tf ug{ ;lsG5 . of] ;Demf}tfdf k/fdz{bftfn] lgwf{l/t ;dofjlwleq 
sfo{If]qut ;t{df plNnlvt k|fljlws ljz]iftf ePsf] sfd u/L k|ltj]bg k]; ug{' kg]{ / ;f] afkt lghn] 
;]jf z'Ns kfpg] s'/f pNn]v ul/Psf] x'g'kb{5 .

v  ;doj¢ ;Demf}tfM lgdf{0f sfo{sf] ;'kl/j]If0f ug]{, 7"nf Joj;flos ;+:yfsf] Joj:yfkg ug]{ jf afFw, ;'?Ë 
h:tf h6Ln ;+/rgfsf] l8hfOg ug]{ h:tf k/fdz{ ;]jfsf] cjlw cg'dfg ug{ g;lsg] ePdf To:tf] sfdsf] 
nflu ;doj¢ ;Demf}tf ug{ ;lsG5 . of] ;Demf}tfdf k/fdz{bftfsf] ;]jf z'Ns k/fdz{bftfnfO{ vl/b 
;Demf}tf adf]lhdsf] sfd ug{ jf:tljs ?kdf nfu]sf] ;don] ;Demf}tfdf plNnlvt kfl/>ldssf] b/nfO{ 
u'0fg u/L cfpg] /sd, lan e/kfO{ cg';f/sf] jf:tljs km'6s/ vr{sf] ;f]wegf{ /sd adf]lhd to x'g] s'/f 
pNn]v ul/Psf] x'g'kb{5 .

u  sfo{ ;DkGgtfsf] cfwf/df z'Ns lbO{g] ;Demf}tfM vl/b ;Demf}tfdf pNn]v ePsf] sfo{ ug{ k/fdz{bftfnfO{ 
cfjZos k/]sf] ;dodf af]nfpg] u/L jf lghn] ;DkGg u/]sf] sfo{sf] cfwf/df ;]jf z'Ns lbg] u/L k/fdz{ 
;]jf lng' kbf{ sfo{ ;DkGgtfsf] cfwf/df z'Ns lbO{g] ;Demf}tf ug{ ;lsG5 .o:tf] k/fdz{bftfsf] ;]jf z'Ns 
;Demf}tfdf pNn]v eP adf]lhd x'G5 .

3  k|ltztdf cfwfl/t ;Demf}tfM dfn;fdfg lg/LIf0f ug]{ ;]jf, cfls{6]S6sf] ;]jf, ;'kl/j]If0f jf cg'udg 
;]jf jf cGo o:t} k|s[ltsf ;]jf vl/b ug{ k|ltztdf cfwfl/t ;Demf}tf ug{ ;lsG5 . o:tf] ;Demf}tfdf 
k/fdz{bftfnfO{ ;]jf z'Ns lb+bf ;DalGwt lgdf{0f sfo{ jf cfof]hgfsf] cg'dflgt jf jf:tljs nfut 
jf vl/b ul/Psf] jf lg/LIf0f ul/Psf] dfn;fdfgsf] nfutsf] k|ltzt cg';f/ lbO{g] s'/f pNn]v ul/Psf] 
x'g'kb{5 .

ª  ;]jf ;do lglZrt gePsf] ;Demf}tfM lgdf{0f sfo{ ;~rfngdf Nofpgsf nflu ;do ;dodf cfjZos kg]{ 
;Nnfxsf/, vl/b ;Demf}tf ;DaGwL ljjfb lg?k0fstf{ jf dWo:ystf{, ;+:yfut ;'wf/ jf vl/b ;DaGwL 
k/fdz{bftf, k|fljlws ;d:of ;dfwfgstf{ h:tf vf; sfdsf] ;DaGwdf cfjZos k/]sf] ;dodf k/fdz{ 
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;]jf lngsf] nflu ;]jf ;do lglZrt gePsf] ;Demf}tf ug{ ;lsG5 .o:tf] ;Demf}tfdf k/fdz{bftfn] ;Demf}tfdf 
plNnlvt sfd cfjZos k/]sf] ;dodf vl/b ;Demf}tfdf plNnlvt b/df ug{' kg]{, k/fdz{bftfnfO{ sfd ug{ 
jf:tljs ?kdf nfu]sf] ;dosf] cfwf/df kfl/>lds e'QmfgL ul/g] s'/f pNn]v ul/Psf] x'g'kb{5 .

^ v'nf cfzokq dfu / ;+lIfKt ;"rL 

;fj{hlgs lgsfon] @) nfv ?k}ofFeGbf a9L d"Nosf] k/fdz{ ;]jf vl/b ug{ To:tf] k/fdz{ ;]jf lbg OR5's 
JolQm, kmd{, ;+:yf jf sDkgLaf6 ;f] ;DaGwL cfzokq ;+sng ug{ sDtLdf kG„ lbgsf]  cjlw lbO{ /fli6«o :t/sf] 
;dfrf/kqdf  v'nfO{ ;"rgf k|sfzg u/L cfzokq dfu ug{'kb{5 .

;fj{hlgs lgsfon] ;fdfGotof !% s/f]8 ?k}ofFeGbf a9L /sdsf] k/fdz{ ;]jf vl/b ug{' kg]{ ePdf, ;fj{hlgs 
lgsfosf] dfu cg'?ksf] k/fdz{ ;]jf k|lt:kwf{Tds d"Nodf g]kfn /fHoleqsf PseGbf a9L k/fdz{bftfaf6 k|fKt x'g 
g;Sg] ePdf, k/fdz{ ;]jfsf nflu /fli6«o:t/df k|:tfj dfu ubf{ s'g} k|:tfj gk/L ljb]zL k/fdz{bftfaf6 ;]jf lng' kg]{ 
ePdf, jf bft[kIf;Fusf] ;Demf}tf adf]lhd j}b]lzs ;xfotf ;|f]taf6 Joxf]l/g] u/L cGt/f{li6«o :t/sf] cfzokq dfu 
u/L k/fdz{bftfaf6 ;]jf k|fKt ug{'kg]{ cj:yfdf cGt/f{li6«o :t/sf] cfzokq dfu ug{'kb{5 . o;/L cfzokq dfu ubf{ 
c+u|]hL efiffdf ;"rgf k|sfzg ug{'kb{5 . cGt/f{li6«o :t/sf] cfzokq dfu ubf{ ;fj{hlgs lgsfon] Ps txdflysf] 
clwsf/Lsf] :jLs[lt lng'kb{5 . cGt/f{li6«o :t/sf] cfzokqbftfsf] 5gf]6 ubf{ ;fj{hlgs lgsfon] ljleGg d'n's, 
k[i7e"ld / Ps :yfgLo kmd{ jf sDkgLsf] 5gf]6 ug{' kb{5 .o; cg';f/sf] ;]jfsf] vl/bdf ljb]zL cfzokqbftfn] 
:jb]zL k/fdz{bftf JolQm, kmd{ jf sDkgL;Fu ;+o'Qm pkqmd u/]df To:tf] ljb]zL cfzokqbftfnfO{ k|fyldstf lbg 
;lsg] ePklg ;+o'Qm pkqmd sfod ubf{ bf]xf]/f] kg]{ u/L ug{ g;lsg] k|fjwfgf 5 .

;fj{hlgs lgsfon] cGt/f{li6«o af]nkq cfx\jfg ug{'kg]{ cj:yfdf afx]s aL; nfv ?k}ofF eGbf a9L kG„ s/f]8 
?k}ofF;Dd nfut cg'dfg ePsf] k/fdz{ ;]jf vl/b ug{'k/]df /fli6«o:t/sf] cfzokqbftfaLr dfq k|lt:kwf{ u/fO{ 
cfzokq dfu ug{' kb{5 . o;cg';f/ dfu x'g] cfzokqdf ;fj{hlgs lgsfosf] gfd / 7]ufgf, k|:tfljt sfd jf 
cfof]hgfsf] ;fdfGo ljj/0f, k|:tfljt sfdsf] vr{ Joxf]g]{ ;|f]t, cfzokqbftfsf] of]Uotf, cfzokqbftf kmd{ jf 
sDkgL eP kmd{ jf sDkgLsf] ljj/0f, ;+u7g / sd{rf/L, b'O{ jf b'O{ eGbf a9L kmd{ jf sDkgLn] ;d"x, ;+u7g jf 
;+o'Qm pkqmdsf] ?kdf k/fdz{ ;]jf lbg] eP To:tf kmd{ jf sDkgLsf] gfd, 7]ufgf, ljj/0f tyf d'Vo eO{ sfd ug]{ 
kmd{ jf sDkgLsf] gfd, ljut ;ft jif{df ;DkGg u/]sf] ;dfg k|s[ltsf] sfd / :yfgsf] ljj/0f / k|:tfljt sfo{df 
;+nUg x'g] k|d'v hgzlQmsf] j}olQms ljj/0f k]; ug{'kb{5 M

o;} u/L cfzokq dfu ug]{ ;"rgfdf JolQmut k/fdz{bftfsf] xsdf ljut rf/ jif{df ;DkGg u/]sf] ;dfg k|s[ltsf] 
sfd / :yfgsf] ljj/0f tyf lghsf] j}olQms ljj/0f, k|:tfljt sfo{ ;DkGg ug{ nfUg] cg'dflgt ;do, ;+lIfKt ;"rLdf 
k/]sf JolQm, kmd{, ;+:yf jf sDkgLaf6 dfq k/fdz{ ;]jf vl/b ;DaGwL k|:tfj dfu ul/g] s'/f, cfzokqbftfn] 
k]; ug{' kg]{ sfuhftx¿, cfzokq tof/ ug]{ lgb]{zg / cfzokq k]; ug]{ clGtd ldlt tyf :yfg / ;fj{hlgs 
lgsfo;+u ;Dks{ ug]{ 7]ufgf / ;Dks{ JolQm h:tf s'/fx¿ v'nfpg' kb{5 .o:tf] ;"rgf ;fj{hlgs lgsfosf] ;DalGwt 
dGqfnosf] jf ;fj{hlgs vl/b cg'udg sfof{nosf] j]e ;fO{6df /fVg ;lsG5 .  

;fj{hlgs lgsfosf] dfu adf]lhd kg{ cfPsf cf;okqbftfsf] of]Uotf, cg'ej / Ifdtf ;d]t d"Nof+sg u/L 
cfzokqbftfsf] of]Uotf, cg'ej / Ifdtf d"Nof+sg ug]{ cfwf/ ;d]t olsg u/L ;]jf lbg ;Sg] cf;okqbftfsf] 5gf]6 
ug{' kb{5 t/ :jLs[t d"Nof+sg ug]{ cfwf/x¿ cfzokq bflvnf ePkl5 kl/jt{g u/L d"Nof+sg ug{ g;lsg] k|fjwfg 
5 .cfzokqbftfsf] Ifdtfsf] d"Nof+sg ubf{ k/fdz{ ;]jfsf] s"n nfut cg'dfgsf] Ps ;o krf; k|ltztdf ga9\g] 
u/L x'g] sf/f]af/ /sd -6g{cf]e/_ sf] cfwf/ lng' kg]{ tyf cfzokqbftfsf] 5gf]6 ubf{ cfzokq vf]n]sf] ldltn] 
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k}+tL; lbgleq sfo{ ;DkGg x'g] u/L 5gf]6 ug{' kb{5 . 

;fj{hlgs lgsfosf] ;"rgf adf]lhd cfzokq k]; gug]{ Voflt k|fKt k/fdz{bftf;+u ;Dks{ u/L lghsf] gfd 
;+lIfKt ;"rLdf ;dfj]z ug{ ;lsG5 . ;fj{hlgs lgsfosf] ;"rgf adf]lhd kg{ cfPsf cfzokq bftfsf] of]Uotf, 
cg'ej / Ifdtf ;d]t d"Nof+sg u/L ;]jf lbg ;Sg] ;fwf/0ftof tLgb]lv 5 cfzokqbftfsf] 5gf]6 u/L ;+lIfKt 
;"rL tof/ ug{' kb{5 .t/ sDtLdf tLgj6f cfzokqbftf 5gf]6 x'g g;s] k'gM ;"rgf k|sfzg u/L cfzokq dfu ug{' 
kb{5 .o; cg';f/ bf];|f] k6s ;"rgf k|sfzg ubf{ klg sDtLdf tLgj6f cfzokq 5gf]6 x'g g;s]df 5gf]6 ePsf 
hlt cfzokqbftfsf] dfq ;"rL sfod ug{ ;lsG5 .o; cg';f/ tof/ ePsf] ;"rLsf] hfgsf/L cfzokq k]; ug]{ 
;a} cfzokqbftfnfO{ lbg' kb{5 .o; adf]lhd cfzokqbftf 5gf]6 ubf{ s'g} cfzokqbftfn] cfkm"n] k|fKt u/]sf] 
c+s / 5gf]6df kg{ g;s]sf] sf/0f dfu u/]df kfFr lbgleq lghn] k|fKt u/]sf] c+s / 5gf]6 x'g g;s]sf] sf/0f 
cfzokqbftfnfO{ lbg'kb{5 .

& k|:tfj dfu– 

;fj{hlgs lgsfon] ;+lIfKt ;"rL tof/ ePkl5 ;f] ;"rLdf k/]sf cfzokqbftfx¿nfO{ k|:tfj ;DaGwL sfuhft, 
x'nfs, s'l/o/ jf JolQm jf ljB'tLo ;~rf/ dfWod dfkm{t k7fO{ aL; nfv ?k}of;Dd nfut cg'dfg ePsf] vl/bsf 
nflu sDtLdf kG„ lbg / ;LeGbf a9L nfut cg'dfg ePsf] vl/bsf nflu sDtLdf tL; lbgsf] ;do lbO{ lghx¿af6 
k|:tfj dfu ug{' kb{5 .o; adf]lhdsf] k|:tfj ;DaGwL sfuhftdf ;fj{hlgs lgsfosf] gfd / 7]ufgf, vl/b ug{' kg]{ 
;]jfsf] k|s[lt, ;]jf k|bfg ug{' kg]{ cjlw, :yfg, ;]jfsf] sfo{If]qut ;t{x¿, ;DkGg ug{' kg]{ sfo{ / ck]lIft kl/0ffd, 
k|:tfj tof/ ug{ k|:tfjbftfx¿nfO{ lgb]{zg, k|fljlws / cfly{s k|:tfj cnu cnu vfddf /fvL l;naGbL u/L 
k|To]s vfdsf] aflx/ s'g k|sf/sf] k|:tfj xf] ;f] :ki6?kn] pNn]v u/L b'j} k|:tfjnfO{ csf]{ 5'§} vfd aGbL u/L 
dfu ul/Psf] ;]jfsf] ljifo pNn]v ug{' kg]{ s'/f, k|fljlws tyf cfly{s d"Nof+sg ef/, k|:tfj d"Nof+sg / t'ngf ug]{ 
cfwf/ / c+s ef/, vl/b ;Demf}tfsf ;t{x¿, k|:tfj k]; ug{' kg]{ :yfg, ldlt / ;do, k|:tfj 5gf]6 ug]{ ljlw, :jfy{ 
aflemg] ePdf k|:tfj pk/ sf/afxL gx'g] s'/f / e|i6frf/ jf hfn;fhL u/]df x'g] sfg'gL sf/afxL ;DaGwL hfgsf/L, 
;fj{hlgs lgsfon] k|:tfj ;DaGwL sf/afxL ubf{ u/]sf] q'l6 jf lg0f{o lj?4 k'g/fjnf]sgsf nflu k|:tfjbftfn] 
lgj]bg lbg ;Sg] Joj:yf, / k|:tfj dfukq, k|:tfjbftfn] k|:tfj u/]sf] k|d'v hgzlQmn] cfˆgf] xfn;fn}sf] j}olQms 
ljj/0f ;To / k"0f{ /x]sf] s'/f k|dfl0ft u/]sf] x'g' kg]{ Joxf]/f, k|fljlws k|:tfj d"Nof+sg u/]kl5 dfq cfly{s k|:tfj 
vf]lng] s'/f, k|fljlws k|:tfjdf k|:tfjbftfn] k|fKt ug{' kg]{ pQL0ff{+s, k|:tfjbftfn] ;DalGwt sfdsf] nflu cfˆgf] 
5'§} sfo{of]hgf tyf hgzlQm k|:tfj ug{ ;Sg] jf g;Sg], k|:tfjbftfn] sfo{If]qut ;t{df l6Kk0fL ug{ ;Sg] jf g;Sg] 
/ k|:tfljt sfo{ ug{ cfjZos kg]{ /sd Joxf]g]{ ;|f]t h:tf s'/fx¿ pNn]v ug{' kb{5 .

;fj{hlgs lgsfon] k|:tfj tof/ ug{ k|:tfjbftfnfO{ lbOg] lgb]{zgdf k|fljlws k|:tfj / cfly{s k|:tfjsf] 
9fFrf, k|fljlws / cfly{s k|:tfj tof/ ug]{ / k]; ug]{ tl/sf, sfd slt r/0fdf k"/f x'g] xf] / yk sfd lbg ;lsg] 
g;lsg] s'/f,  k|:tfj ;DaGwL sfuhftsf ;DaGwdf k|:tfjbftfn] s'g} hfgsf/L lng' kg]{ eP To:tf] hfgsf/L lng 
;lsg] tl/sf, k|:tfljt sfdsf] s'g} c+z k/fdz{bftfn] ;a–sG6«ofsdf lbg ;Sg] g;Sg] s'/f, ;fj{hlgs lgsfon] 
pknAw u/fpg] ;"rgf, ;]jf, pks/0f ;DaGwL hfgsf/L, k|:tfj k]; ug{' cl3 k|:tfjbftfsf] a}7s x'g] gx'g] s'/f, 
k|:tfj dfGo x'g] cjlw, k|:tfljt vl/b sf/afxL cGtu{t ;[hgf x'g] s'g} dfn;fdfg cfk"lt{, lgdf{0f sfo{, cGo ;]jf 
jf k/fdz{ ;]jf ;DaGwL sfd k/fdz{bft[ kmd{ jf lgh;+u ;Da4 JolQm ;+:yfnfO{ lb+bf k|:tfljt k/fdz{ ;]jf;+usf] 
:jfy{ aflemg ;S5 eGg] ;fj{hlgs lgsfonfO{ nfu]df To:tf] k|:tfjbftf jf JolQmnfO{ To:tf] sfd lbg g;lsg] s'/f, 
k|:tfjbftf / lghsf] hgzlQmn] ltg{' kg]{ s/ jf/]sf] hfgsf/L / k|:tfjbftfn] s/ jf cGo s'g} ljifodf yk hfgsf/L 
lng rfx]df lghn] ;Dks{ ug{' kg]{ cflwsfl/s cGo lgsfo, k|:tfjsf] efiff, ;fj{hlgs lgsfon] k|:tfj ;DaGwL 
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sfuhft ;+zf]wg ug]{ sfo{ljlw, k|:tfj k]; ug]{ tl/sf, k|:tfj vf]Ng] tl/sf / uf]kgLotf ;DaGwL ;t{ nufotsf 
s'/fx¿ pNn]v ug{' kb{5 .

;fj{hlgs lgsfon] aL; nfv ?k}ofFeGbf sd /sdsf] ;]jf vl/b ug{' kbf{ df}h'bf ;"rLdf /x]sf k/fdz{bftfaf6 
lnlvt ?kdf k|fljlws / cfly{s k|:tfj dfu u/L vl/b ug{ ;Sb5 . o;cg';f/ k|:tfj dfu ubf{ ;Dej eP;Dd 
5j6f / sDtLdf tLgj6f k/fdz{bftfnfO{ k|:tfj ;DaGwL sfuhft k7fO{ k|fljlws / cfly{s 5'§f 5'§} vfddf dfu 
ug{' kg]{ / k|fKt k|:tfj u'0f:t/ / nfut ljlwcg';f/ d"Nof+sg u/L 5gf]6 ug{'kb{5 .

* k|:tfj btf{ / vf]Ng]M 

;fj{hlgs lgsfon] dfu u/]sf] k|:tfj bflvnf ug]{ clGtd Dofb ;dfKt ePkl5 k|:tfjbftfaf6 k|fKt k|:tfjsf] 
aflx/L vfd vf]nL k|fljlws / cfly{s k|:tfjsf l;naGbL vfd 5'6\ofpg' k5{ .o;/L 5'6\ofOPsf vfdx¿dWo] klxn] 
k|fljlws k|:tfj vf]Ng' kg]{ / cfly{s k|:tfjsf] vfd gvf]nL ;'/lIft;fy 5'§} /fvL k|fljlws k|:tfj d"Nof+sg u/]kl5 
dfq vf]Ng' k5{ .o;/L k|:tfj vf]Nbf k|:tfjbftf jf lghsf] k|ltlglwsf] /f]xj/df vf]Ng' kg]{ / k|:tfjbftf jf lghsf] 
k|ltlglw pkl:yt gePsf] sf/0fn] k|:tfj vf]Ng afwf gkg]{ Joj:yf 5 .

;fj{hlgs lgsfon] k|:tfj vf]Ng'cl3 Dofb gf3L k|fKt x'g cfPsf] k|:tfjsf] vfd / /Ltk"j{s btf{ ePsf 
k|:tfjsf] vfdnfO{ 5'6\ofO{ Dofb gf3L k|fKt x'g cfPsf k|:tfj gvf]nL ;DalGwt k|:tfjbftfnfO{ lkmtf{ u/L lkmtf{ 
ul/Psf] s'/f, ldlt / ;do ;fj{hlgs lgsfon] vl/b sf/afxLsf] k|ltj]bgdf v'nfpg'kb{5 . o;/L k|:tfj lkmtf{ 
u/]kl5 /Ltk"j{s btf{ ePsf k|:tfjsf] aflx/L vfd qmd};+u vf]nL ;f] vfd;Fu /x]sf] k|fljlws k|:tfjsf] vfd vf]nL 
k|:tfjbftfsf] gfd / 7]ufgf, k|:tfjdf k|:tfjbftfsf] x:tfIf/ eP gePsf], k|:tfj ;DaGwL sfuhftdf ;RofOPsf] jf 
s]/d]6 u/]sf]df k|:tfjbftf jf lghsf] k|ltlglwn] x:tfIf/ u/] gu/]sf], ;fj{hlgs lgsfon] pko'Qm 7fg]sf] cGo s'/fx¿ 
k9]/ ;'gfO ;f]sf] d'r'Nsf tof/ u/L pkl:yt k|:tfjbftf jf lghsf] k|ltlglwsf] b:tvt u/fO{ vf]lnPsf] k|fljlws 
k|:tfj ozflz3| d"Nof+sg ;ldltdf k7fpg'kb{5 . 

( k|fljlws k|:tfjsf] d"Nof+sg– 

;fj{hlgs lgsfon] k|fljlws k|:tfjsf] d"Nof+sg k|:tfj;DaGwL sfuhftdf pNn]v ePsf] d"Nof+sgsf] cfwf/ 
adf]lhd ug{'kb{5 . k|:tfj d"Nof+sg ubf{ d"Nof+sg ;ldltsf k|To]s ;b:on] 5'§f5'§} ?kdf 5gf]6 ug{ :jLs[t ePsf 
cfwf/ adf]lhd k|:tfjbftfn] k|fKt u/]sf] c+s olsg ug{'kb{5 .o; adf]lhd c+s olsg ePkl5 k|To]s ;b:on] k|bfg 
u/]sf] c+s u0fgf u/L k|:tfjn] k|fKt u/]sf] cf}ift c+s lgsfnL pQL0ff{+s k|fKt ug]{ k|:tfjbftfsf] ;"rL tof/ ubf{ 
pRrtd c+s k|fKt ug]{ k|:tfjbftfb]lv qmd};Fu tof/ ug{' kb{5 . d"Nof+sg ;ldltn] k|fljlws k|:tfjsf] d"Nof+sg ug{ 
;xof]u k{'ofpg ;DalGwt lj1x¿;lxtsf] tLg ;b:oLo pk;ldlt;d]t u7g ug{ ;Sb5 .

d"Nof+sg ;ldltn] k|fljlws k|:tfj d"Nof+sg ;DaGwL sf/afxL kl5 k|:tfjbftfsf] gfd / 7]ufgf, k|:tfjbftf jf 
lghsf] clwsf/ k|fKt k|ltlglwsf] ;xL5fk eP jf gePsf], k|:tfjbftf k|:tfj k]; ug{ sfg'g adf]lhd of]Uo ePsf] 
k'i6\ofOF ug]{ sfuhft k]; eP jf gePsf], ;+o'Qm pkqmd;DaGwL ;Demf}tf cfjZos eP ;f] k]; eP jf gePsf], 
k|:tfj;DaGwL sfuhftdf k|:tfjbftfnfO{ lbOPsf] lgb]{zgcg'?k k|:tfj k"0f{ eP jf gePsf] / k|To]s k|:tfjsf] 
;fk]lIfs ;antf, b'a{ntf / d"Nof+sgsf] kl/0ffd v'nfO{ k|:tfjsf] u'0f:t/;DaGwL k|ltj]bg tof/ ug{' kb{5 .

;fj{hlgs lgsfon] ;"rLdf ;dfj]z ePsf k|:tfjbftfnfO{ cfly{s k|:tfj vf]Ng] :yfg, ldlt / ;do pNn]v u/L 
;f] ldlt / ;dodf pkl:yt x'g ;"rgf lbg'kb{5 . o;adf]lhd k|:tfjbftfnfO{ pkl:yt x'g ;"rgf lbFbf /fli6«o:t/sf] 
k|:tfjsf] xsdf sDtLdf ;ft lbg / cGt/f{li6«o :t/sf] k|:tfjsf] xsdf sDtLdf kG„ lbgsf] cjlw lbg' kb{5 .o;} 
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u/L pQL0ff{+s k|fKt gug]{ k|:tfjbftfnfO{ lghsf] k|fljlws k|:tfj 5gf]6 x'g g;s]sf] sf/0f v'n]sf] ;"rgf ;lxt 
lghsf] cfly{s k|:tfj lkmtf{ lbg'kg]{5 . k|:tfjbftf 5gf]6 ubf{ s'g} k|:tfjbftfn] cfkm"n] k|fKt u/]sf] c+s / 5gf]6df 
kg{ g;s]sf] sf/0f dfu u/]df kfFr lbgleq lghn] k|fKt u/]sf] c+s / 5gf]6 x'g g;s]sf] sf/0f k|:tfjbftfnfO{ lbg'kg]{ 
/ ;"rLdf ;dfj]z x'g g;s]sf k|:tfjbftfsf] k|:tfj gvf]nL ;DalGwt k|:tfjbftfnfO{ lkmtf{ ug{'kb{5 .

!) cfly{s k|:tfjsf] d"Nof+sg– 

;fj{hlgs lgsfon] d"Nof+sg ;ldltn] k|fljlws k|:tfjsf] d"Nof+sgsf] sfo{ ;dfKt gx'Gh]n cfly{s k|:tfj 
vf]Ng gx'g] / k|:tfj d"Nof+sg u/L tof/ u/]sf] ;"rLdf /x]sf k|:tfjbftfsf] dfq cfly{s k|:tfj vf]lng] Joj:yf 
5 .d"Nof+sg ;ldltn] cfly{s k|:tfjsf] vfd vf]Nbf k|:tfjbftf jf lghsf] k|ltlglwsf] pkl:yltdf vf]Ng' kg]{ / 
k|:tfjbftf jf lghsf] k|ltlglw pkl:yt geP klg cfly{s k|:tfj vf]Ng ;lsG5 .o;/L cfly{s k|:tfjsf] vfd 
vf]n]kl5 d"Nof+sg ;ldltn] k|:tfjbftfsf] gfd, lghn] k|fljlws k|:tfjdf k|fKt u/]sf] c+s / cfly{s k|:tfjdf 
k|:tfj u/]sf] ;]jf z'Ns k9]/ ;'gfO k|:tfjbftfsf] gfd / 7]ufgf, k|:tfljt ;]jf z'Ns, k|:tfljt ;]jf z'Nsdf s'g} 
5'6 lbg k|:tfj ul/Psf] eP ;f]sf] Joxf]/f, c+s / cIf/aLr leGgtf eP ;f] leGgtfsf] ljj/0f, cfly{s k|:tfjdf 
k|:tfjbftf jf lghsf] k|ltlglwsf] x:tfIf/ eP gePsf], cfly{s k|:tfjdf s'g} s'/f jf Joxf]/f s]/d]6 u/]sf] eP ;f] 
7fpFdf k|:tfjbftf jf lghsf] k|ltlglwn] x:tfIf/ u/] gu/]sf] tyf s]/d]6 u/]sf] /sd / Joxf]/f tyf pko'Qm 7fg]sf 
cGo s'/f vf]nL d'r'Nsf tof/ ug{'kb{5 . 

cfly{s k|:tfjsf] d"Nof+sg ubf{ k|:tfjsf] 5gf]6 ug{ u'0f:t/ / nfut ljlw ckgfOPsf]df k|fljlws k|:tfj / 
cfly{s k|:tfjsf] ;+o'Qm d"Nof+sg u/L ;a}eGbf a9L c+s k|fKt ug]{ k|:tfjbftfsf] k|:tfj, u'0f:t/ ljlw ckgfOPsf]df 
k|fljlws k|:tfjdf pRrtd c+s k|fKt ug]{ k|:tfjbftfsf] k|:tfj, lglZrt ah]6 ljlw ckgfOPsf]df To:tf] ah]6sf] 
;LdfeGbf a9L nfut ePsf] k|:tfj /2 u/L ah]6sf] ;Ldfleq k/L k|fljlws k|:tfjdf pRrtd c+s k|fKt ug]{ 
k|:tfjbftfsf] k|:tfj tyf Go"g nfut ljlw ckgfOPsfdf k|fljlws k|:tfjdf ;kmn x'g tf]lsPsf] Go"gtd c+s 
k|fKt ug]{ k|:tfjbftfdWo] ;a}eGbf sd nfut ePsf] k|:tfjbftfsf] k|:tfj 5gf]6 ug{' kb{5 . k|:tfljt saf]n c+sdf 
k|:tfjbftfn] s'g} 5'6 lbg k|:tfj ul/Psf] s'/f cfly{s k|:tfj vf]n]sf] d'r'Nsfdf pNn]v ePsf] eP d"Nof+sg 
;ldltn] To;/L 5'6 lbg k|:tfj ul/Psf] /sd ;dfof]hg ug{'kb{5 . o;adf]lhdsf] d"Nof+sgkl5 ;a} k|:tfjbftfsf] 
sfod x'g cfPsf] saf]n c+ssf] ;"rL tof/ ug{'kb{5 .

cfly{s k|:tfjsf] d"Nof+sg k|of]hgsf] nflu ;f] k|:tfjdf d"No clej[l4 s/afx]s k|rlnt sfg'g adf]lhd 
k/fdz{bftfnfO{ nfUg] s/ tyf k/fdz{bftfsf] e|d0f, ;DalGwt sfuhftsf] cg'jfb, k|ltj]bg 5kfO jf lz/f]ef/ vr{ 
h:tf ;f]wegf{ x'g] vr{ ;d]t lghsf] ;]jf z'Nsdf ;dfj]z ul/Psf] dflgG5 .d"Nof+sg ;ldltn] k|To]s k|:tfjbftfsf] 
cfly{s k|:tfjsf] d"Nof+sg ubf{ k|:tfjdf s'g} c+s ul0ftLo q'l6 kfOPdf To:tf] q'l6 ;Rofpg ;Sg] / To;/L q'l6 
;RofpFbf PsfO{ b/ / s'n /sddf leGgtf ePdf PsfO b/ dfGo u/L s'n /sd ;RofO{ ;f]sf] hfgsf/L ;DalGwt 
k|:tfjbftfnfO{ lbg' kb{5 .k|:tfjbftfn] cfly{s k|:tfjdf pNn]v u/]sf] /sd, c+s / cIf/df km/s k/]df cIf/df 
n]lvPsf] /sd dfGo x'G5 .

!! k|:tfjbftfsf] 5gf]6–M 

k|:tfjsf] 5gf]6 ug{ u'0f:t/ / nfut ljlw ckgfOPsf] ePdf d"Nof+sg ;ldltn] d"Nof+sg ul/g] k|:tfjbftfsf] 
k|fljlws k|:tfjsf] k|fKtf+snfO{ k|fljlws k|:tfjsf] nflu 5'6\ofOPsf] c+s ef/n] u'0fg u/L k|fKt u'0fgkmnnfO{ ! 
;on] efu ubf{ cfpg] efukmnsf] c+s k|fljlws k|:tfjsf] v'b k|fKtf+s sfod u/L k|fljlws k|:tfjsf] d"Nof+sgaf6 
;kmn ePsf k|:tfjdWo] ;a}eGbf 36L saf]n c+snfO{ cfly{s k|:tfjsf nflu 5'6\ofOPsf] c+sef/n] u'0fg u/L 
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k|fKt u'0fgkmnnfO{ d"Nof+sg ul/g] k|:tfjbftfsf] saf]n c+sn] efu ubf{ cfpg] efukmnsf] c+s cfly{s k|:tfjsf] 
v'b k|fKtf+s dfgL k|fljlws k|:tfj / cfly{s k|:tfjsf] v'b k|fKtf+s hf]8L ;+o'Qm d"Nof+sg ubf{ ;a} eGbf a9L c+s 
kfpg] k|:tfjbftfnfO{ 5gf]6 ug{'kb{5 . k|:tfjsf] 5gf]6 ug{ lglZrt ah]6 ljlw ckgfOPsf] ePdf d"Nof+sg ;ldltn] 
ah]6sf] ;LdfeGbf a9L nfut ePsf] k|:tfj /2 u/L ah]6sf] ;Ldfleq k/L k|fljlws k|:tfjdf pRrtd c+s k|fKt ug]{ 
k|:tfjbftfsf] k|:tfj 5gf]6 ug{'kb{5 eg] k|:tfjsf] 5gf]6 ug{ Go"g nfut ljlw ckgfOPsf] ePdf d"Nof+sg ;ldltn] 
k|fljlws k|:tfjdf ;kmn x'g lgwf{l/t Go"gtd c+s k|fKt ug]{ k|:tfjbftfdWo] ;a}eGbf sd nfut ePsf] k|:tfjbftfsf] 
k|:tfj 5gf]6 ug{'kb{5 . 

o;cg';f/ 5gf]6 eO{ ;Demf}tf ug]{ k/fdz{bftfn] ;Demf}tfsf] #) lbgleq ;Demf}tfsf] s"n /sd ;d]6\g] u/L 
;fj{hlgs lgsfonfO{ lgM;t{ e'QmfgL x'g] k];fut bfloTj ladf -Professional Liability Insurance_ k]; ug{'kg]{ 
/ bflvnf gu/]df vl/b ;Demf}tfsf] cGTo u/L sfnf];"rLdf /fVg ;DalGwt lgsfodf l;kmfl/; ug{'kg]{ Joj:yf 5 .  

!@ k|:tfj c:jLs[t / vl/b sf/afxL /2 M 

;fj{hlgs lgsfon] k|fKt ;Dk"0f{ k|:tfj sfo{If]qut ;t{cg';f/ ;f/e"t?kdf k|efju|fxL gePdf, nfut cg'dfg 
/ pknAw ah]6eGbf 5gf]6 ePsf] k|:tfjbftfsf] nfut ;f/e"t ?kdf a9L ePdf, k/fdz{ ;]jf cfjZos gkg]{ ePdf 
jf k|:tfjbftfn] cfk;df ldn]dtf]u/L k|:tfj lbPsf] k|dfl0ft ePdf ;Dk"0f{ k|:tfj c:jLs[t ug{ jf vl/b sf/afxL 
/2 ug{ ;Sb5 . 

!# jftf{, k|:tfj :jLs[t / ;Demf}tf–M 

5gf]6 ePsf k|:tfjbftf;Fu sfo{If]qut ;t{ / k|:tfljt ;]jfsf] sfo{If]q, k|ult k|ltj]bg, ;fj{hlgs lgsfon] 
pknAw u/fpg'kg]{ ;'ljwfsf ljifodf jftf{ ug{ ;Sb5 .o; cg';f/ jftf{ ug{'kg]{ ePdf k|:tfj 5gf]6 ePsf] ;ft 
lbgleq k|:tfjbftfnfO{ ldlt, ;do / :yfg vf]nL jftf{ ug{ cfpg /fli6«o :t/sf] k|:tfj eP ;ft lbg / cGt/f{li6«o 
:t/sf] k|:tfj eP !% lbgsf] Dofb lbg'kb{5 . cfly{s k|:tfjsf ;DaGwdf k];fljb\x¿sf] kfl/>lds ;DaGwdf jftf{ 
x'g g;Sg] eP klg zf]wegf{ x'g] k|s[ltsf vr{ ;DaGwdf jftf{ ug{ ;lsG5 . o;cg';f/ ePsf] jftf{df ;fj{hlgs 
lgsfo / k|:tfjbftf b'j}nfO{ :jLsfo{ x'g] ;xdlt xfl;n x'g g;s]df k|:tfj 5gf]6 ug{ u'0f:t/ / nfut ljlw, u'0f:t/ 
ljlw / lglZrt ah]6 ljlwsf] k|:tfjssf] xsdf To;kl5sf] pRrtd c+s k|fKt ug]{;Fu / Go"g nfut ljlwsf] xsdf 
To;kl5sf] ;a}eGbf sd nfut ePsf] csf]{ k|:tfjbftf;Fu qmd};Fu jftf{ ug{'kb{5 .

o;cg';f/ jftf{ ubf{ ;xdltdf k'u]sf] k|:tfjbftfsf] k|:tfj :jLs[t ug{ 5gf]6 u/L @) nfv ?k}ofF;Ddsf] k|:tfj 
/fhkqf+lst t[tLo >]0fLsf] sfof{no k|d'vn], ! s/f]8 ?k}ofF;Ddsf] k|:tfj /fhkqf+lst låtLo >]0fLsf] sfof{no 
k|d'vn], % s/f]8 ?k}ofF;Ddsf] k|:tfj /fhkqf+lst k|yd >]0fLsf] sfof{no k|d'vn] / % s/f]8eGbf a9Lsf] k|:tfj 
ljefuLo k|d'vn] :jLs[t ug]{ clwsf/ /x]sf] 5 . o;cg';f/ clwsf/ kfPsf] s'g} kbflwsf/Ln] k|:tfj :jLs[t ug{ 
gldNg] ePdf Ps txdflysf] clwsf/Laf6 :jLs[t u/fpg'kb{5 . ;+j}wflgs c+u jf lgsfo, dGqfno, ;lrjfno 
/ o:t} k|s[ltsf cGo sfof{nosf ;lrj jf k|zf;lso k|d'vn] cfˆgf] sfof{nosf] nflu ul/g] vl/bsf] hlt;'s} 
/sdsf] k|:tfj :jLs[t ug{ ;Sb5g\ . 

o;adf]lhd k|:tfj 5gf]6 ePsf] ;ft lbgleq 5gf]6 ePsf] k|:tfj :jLs[t ug]{ cfzosf] ;"rgf ;DalGwt 
k|:tfjbftfnfO{ / ;"rLdf k/]sf cGo k|:tfjbftfnfO{ lbO{ ;ft lbgleq s'g} k|:tfjbftfn] lgj]bg gu/]df 5gf]6 ePsf] 
k|:tfjbftfsf] k|:tfj :jLs[t u/L ;Demf}tf ug{ cfpg !% lbgsf] cjlw x'g] u/L ;"rgf lbg'kb{5 . o:tf] cjlwleq 
;Demf}tf ug{ pkl:yt ePdf ;Demf}tf ul/g] / pkl:yt gePdf u'0f:t/ / nfut ljlw, u'0f:t/ ljlw / lglZrt ah]6 
ljlwsf] k|:tfjs eP To;kl5sf] pRrtd c+s k|fKt ug]{;Fu / Go"g ah]6 nfut ljlw ePdf ;a}eGbf sd nfut 
ePsf] csf]{ k|:tfjbftf;Fu qmd};Fu jftf{ u/L ;Demf}tf ug{'kb{5 . 
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ljBdfg Joj:yfsf] ;dLIff
;fj{hlgs vl/b P]g, @)^# sf] bkmf @( b]lv #( ;Dd tyf ;fj{hlgs vl/b lgodfjnL, @)^$ lgod ^( 

b]v *# ;Dd k/fdz{ ;]jfsf] vl/b;DaGwL sfo{ljlw tf]lsPsf] 5 . o;}u/L ;fj{hlgs vl/b lgodfjnL, @)^$ 
sf] lgod (, !@ / !$ df k/fdz{ ;]jfsf] nfut cg'dfg tof/L / :jLs[lt ;DaGwL Joj:yf 5 . ;fj{hlgs vl/b 
cg'udg sfof{non] k/fdz{ ;]jf vl/bsf ;DaGwdf gd"gf k|:tfj dfu ug]{;DaGwL sfuhft :jLs[t u/L sfof{Gjogdf 
NofPsf] 5 .

dxfn]vf lgoGqs sfof{non] ;fj{hlgs u/]sf] g]kfn ;/sf/sf] PsLs[t cfly{s ljj/0fcg';f/ lgDgfg';f/ 
cfly{s jif{ @)&(÷*) df ? $@ ca{ #% s/f]8 ^& nfv tyf cfly{s jif{ @)&*÷&( df ? #* ca{ #* s/f]8 
&$ nfv tLg} txsf ;/sf/n] ;]jf / k/fdz{df vr{ u/]sf] b]lvG5 .

-? nfvdf_

vr{ zLif{s g]kfn ;/sf/ ? k|b]z ;/sf/ ? :yfgLo tx ? hDdf ?

@)&( .*) @)&* .&( @)&( .*) @)&* .&( @)&( .*) @)&* .&( @)&( .*) @)&* .&(

@@$!! !*@#^ !&$!) !&%( !&*^ !&#(# !*@&! #&#*& #&$^&

@@$!@ @$)* !$## #!^ *&% $^@( $&@( &#%@ &)#&

@@$!# ^)@@* %@*&) #@%^) @$^&@ !#%& !!$^%* @@*%!& !(@@))

@@$!$ ) ) @ @ $*@& #*!) $*@( #*!@

@@$!( !#@@( !)*(@ ^!^* $^$$ !(@%& @!#@( #*^%$ #^*^$

#!!#@ !$^% @@(! ) ! &^&* *@%& (!$@ !)%$(

#!!#$ *))) ^%^) !(@ &(& %!$* $*@# !##$) !@!*)

#!!#% ^^!!* ^%!$$ #@#& #^#* !$((! !$(*# *$#$^ *#&^%

hDdf !^(^*@ !%^^)) $$@#$ #^$!% @)(^%) !()*^) $@#%^& #*#*&$

g]kfn ;/sf/sf lgsfox¿df bIf hgzlQm gePdf dfq k/fdz{ ;]jf lng ;Sg] Joj:yf ePklg lgsfodf /x]sf 
hgzlQmnfO{ pkof]u gu/L afXo k/fdz{bftf lgo'Qm ug]{ ul/Psf] 5 . cfof]hgfsf] s'n vr{df k/fdz{ vr{sf] lx:;f 
pRr /x]sf] 5 .k/fdz{bftfn] sfo{If]qut ;t{ cg';f/ sfd gubf{ jf ;Gtf]ifhgs ?kdf gubf{ jf k|fljlw q'l6 ubf{ klg 
sf/jfxL x'g] u/]sf] 5}g .lj:t[t cfof]hgf k|ltj]bg tof/ ug]{nfO{ g} lgdf{0fsf] ;'k/Lj]If0f ug]{ k/fdz{bftfdf lgo'lQm x'g] 
u/]sfn] :jfy{ aflemg] cj:yf l;h{gf x'g] u/]sf] 5 . lgdf{0f Joj;foLsf] sfo{sf] ;'k/Lj]If0f ug{ lgo'Qm k/fdz{bftfnfO{ 
lgdf{0f Joj;foLsf] ljnaf6 e'QmfgL x'g] u/]sf] 5 .

;fj{hlgs vl/b lgodfjnLdf ;DalGwt dGqfnon] k/fdz{ ;]jfsf] nfut cg'dfg ;DaGwL gd{\; tof/ gePsf] 
jf tof/ ePsf] gd{\;sf] kfngf gePsf] jf p:t} k|s[ltsf sfo{If]q ePsf dGqfnon] km/s k|s[ltsf gd{\; :jLs[t 
u/]sfn] k/fdz{bftfnfO{ kmfObf x'g] gd{\; k|of]u x'g] u/]sf] 5 . k/fdz{bftfn] nfut cg'dfg tof/ ubf{ g]kfn ;/sf/af6 
:jLs[t gd{\; k|of]u gu/]sf] cj:yf ;d]t 5 . k/fdz{bftfsf d'Vo hgzlQm Pjd\ cGo hgzlQmsf] kfl/>ldssf] 
nfut cg'dfg tof/ ug]{ :ki6 dfkb08 tof/ gePsf]n] p:t} sfd ug]{ ;fj{hlgs lgsfosf hgzlQmsf] kfl/>ldsdf 
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w]/} cGt/ x'g] u/L nfut cg'dfg tof/ x'g] u/]sf] 5 . sltko ;fj{hlgs lgsfosf hgzlQmsf] k/fdz{bftfsf] sfdsf] 
cg'udg tyf d"Nof+sg ug]{ Ifdtf sdhf]/ ePsf]n] k/fdz{bftfsf] sfdsf] cg'udg tyf d"Nof+sg ug{ klg k/fdz{bftf 
lgo'Qm ug{' k/]sf] 5 . lgdf{0f sfo{ ug]{ JolQm jf kmd{ / ;f]sf] ;'k/Lj]If0f ug]{ k/fdz{bftfsf] 5gf]6 Ps} k6s gu/L ;'?df 
k/fdz{bftf;Fu ;Demf}tf x'g] ePsfn] lgdf{0f sfo{sf] ;'k/Lj]If0f gu/]sf] cj:yfdf klg k/fdz{bftfnfO{ /sd e'QmfgL 
ug{' k/]sf] 5 . cfof]hgfsf] lgdf{0f ug]{ JolQm jf kmd{sf] sfdsf] ;'k/Lj]If0f ug{ k/fdz{bftf 5gf]6 u/]sf] cj:yfdf 
lgdf{0f ug]{n] ;dodf sfo{;DkGg gubf{ k/fdz{bftfsf] nfut ;d]t a9]sf] 5 .

g]kfndf bIf hgzlQm ePklg ljb]zL hgzlQmnfO{ k/fdz{bftfdf lgo'Qm ugf{n] :jb]zLn] sfd gkfPsf] Pjd\ ljb]zL 
d'›f aflx/ uPsf] 5 eg] sltko ljb]zL k/fdz{bftfx¿ g]kfnsf] s/sf] bfo/fdf gcfPsf] cj:yf 5 .k/fdz{bftfnfO{ 
pknAw u/fOPsf] ;jf/L ;fwg Pjd\ cGo ;'ljwfsf] clen]v cBfjlws gugf{n] k/fdz{bftfn] sfd ;DkGg 
u/]kl5 klg ;fj{hlgs lgsfonfO{ lkmtf{ gu/]sf] cj:yf 5 .k/fdz{bftf 5gf]6 ubf{ k|ljlw x:tfGt/0f jf tflndsf 
cfwf/df d"Nof+sg x'g] ePklg k|ljlw x:tfGt/0f gePsf] Pjd\ :jb]zL hgzlQmnfO{ ;xefuL gu/fPsf] jf ljb]zL 
hgzlQm sfddf gv6L ;a} sfd :jb]zL hgzlQmn] ug{' k/]sf] cj:yf 5 . ;fj{hlgs lgsfodf /x]sf tyf :jb]zL 
hgzlQmsf]sf] k|fljlws Ifdtf ljsf;df sd hf]8 lbOPsf] 5 . k/fdz{ ;]jf vl/b ubf{ k|lt:kwf{Tds vl/b ljlw 
gckgfpg] u/L ;;fgf 6'qmf agfO{ ;f]em} vl/b ug{ hf]8 lbg] ul/Psf] 5 . s'g} vf; JolQmnfO{ pko'Qm x'g] u/L of]Uotfsf 
cfwf/ tf]ls vf; JolQmnfO{ JolQmut k/fdz{bftfdf lgo'Qm ug]{ ul/Psf] 5 .

k/fdz{ ;]jf vl/b ubf{ u'0f:t/ / nfut ljlw cjnDag ubf{ ;fj{hlgs vl/b lgodfjnL cg';f/ k|fljlws 
k|:tfjnfO{ &) b]lv () k|ltzt;Dd / cfly{s k|:tfjnfO{ #) b]lv !) k|ltzt;Dd c+sef/ lbg ;lsg] Joj:yf 
ePklg k|fljlws k|:tfjnfO{ () k|ltzt / cfly{s k|:tfjnfO{ !) k|ltzt c+sef/ lbg] ugf{n] ;Lldt k/fdz{bftfn] 
dfq k|:tfj k]; ug{ ;Sg] eO{ vl/bdf k|lt:kwf{, ldtJolotf tyf vr{af6 clwstd k|ltkmn xfl;n x'g ;s]sf] 5}g .

k/fdz{bftfn] k]; u/]sf lj:t[t cfof]hgf k|ltj]bgx¿sf] clen]v /fvL sfof{Gjogdf sd dfq nfg] u/]sf]n] 
k|ltj]bg tof/Ldf ePsf] vr{af6 d'›fsf] ;fy{stf k|fKt x'g g;s]sf] cj:yf 5 .;+3, k|b]z / :yfgLo txn] p:t} 
sfddf k/fdz{bftf lgo'Qm u/L cWoog ug]{ u/]sf] kfOG5 . sltko ljb]zLn] g]kfn ;/sf/sf] cg'dtL glnO{ ko{6s 
leiffdf g]kfn cfO{ k/fdz{ ;]jf lbg] u/]sf 5g .

dxfn]vfk/LIfsn] lbPsf ;'emfj
dxfn]vfk/LIfssf] Ps;lÝcf}+ jflif{s k|ltj]bg @)*! sf] kl/R5]b–# n]vfk/LIf0faf6 b]lvPsf] ;dli6ut l:yltdf 

k/fdz{ vr{sf ;DaGwdf b]xfosf Joxf]/f pNn]v ePsf] 5 .

sÖ ;fj{hlgs vl/b P]g, @)^# sf] bkmf @( df ljefuLo hgzlQmaf6 ;Dkfbg x'g g;Sg] cj:yfdf dfq 
k/fdz{ ;]jf vl/b ug{ ;lsg] pNn]v 5 .vfg]kfgL, zx/L ljsf;, ef}lts k"jf{wf/ tyf oftfoft dGqfnocGtu{t 
ljleGg sfof{no tyf cfof]hgfsf] ;DefJotf cWoog, l8hfOg, u'?of]hgf tof/ tyf lgdf{0f ;'k/Lj]If0f ug]{ sfo{sf] 
nflu sfof{non] df}h'bf ;"rLaf6 k|:tfj dfu u/L ? !@ s/f]8 &( nfv ( xhf/sf] k/fdz{ ;]jf vl/b u/]sf 
5g .ljefuLo hgzlQmsf] pko'Qm Joj:yfkg gu/L k/fdz{bftfdflysf] lge{/tf a9fpg' plrt b]lvPg . cTofjZos 
sfo{df dfq k/fdz{ ;]jf lnO{ lgoldt sfo{sf] nflu k/fdz{bftf dflysf] lge{/tf 36fpg'kb{5 .–k]h g+ #* sf] a'Fbf 
g+ *%_

v= ;fj{hlgs vl/b P]g, @)^# sf] bkmf @( df ;DalGwt ;fj{hlgs lgsfodf pknAw hgzlQmaf6 s'g} sfd 
x'g g;Sg] ePdf k/fdz{ ;]jf lng ;Sg] Joj:yf 5 .of] jif{ #!@ :yfgLo txn] afXoo k/fdz{bftfaf6 ;DefJotf 
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cWoog, lj:t[t kl/of]hgf k|ltj]bg Pj+ u'?of]hgf tof/L sfo{ tyf cGo k/fdz{ ;]jf lnO{ ?= ! ca{ ^ s/f]8 !% 
nfv !( xhf/ vr{ u/]sf 5g\ . k|fKt k|ltj]bgsf] clen]v g/fv]sf] / o;/L tof/ ePsf clwsf+z cWoog k|ltj]bg 
sfof{Gjog;d]t ePsf] b]lvPg . -k]h g+ $^ sf] a'Fbf g+ !!@_

lgisif{
g]kfn ;/sf/n] k/fdz{ ;]jfdf x'g] vr{ 36fpg] gLltut Joj:yf u/]sf]n] lgsfodf /x]sf hgzlQmsf] Ifdtf 

d"Nof+sg u/L gEofpg] jf g;Sg] cj:yfsf] ljZn]if0f ug{' kb{5 .k/fdz{ ;]jf vl/b ug{'kg]{ ePdf :jb]zdf /x]sf 
hgzlQmsf] clwstd kl/rfng x'g] u/L :jb]zL k/fdz{bftf 5gf]6 ug]{ tyf ljb]zL k/fdz{bftf 5gf]6 ug{'kg]{ 
cj:yfdf :jb]zL hgzlQmsf] ;xeflutf clwstd u/L :jb]zL hgzlQmsf] Ifdtf a9fO{ ljb]zL k/fdz{bftf dflysf] 
lge{/tf 36fpg' kb{5 .k/fdz{bftfsf] kfl/>lds tyf cGo vr{sf] nfut cg'dfg tof/ ug]{ cfwf/ jf dfkb08 
tf]lsg' kb{5 .k/fdz{bftfsf] sfdsf] lg/Gt/ ?kdf cg'udg tyf d"Nof+sg u/L ;t{ cg';f/ sfd gug]{nfO{ sf/jfxL 
ug{'kb{5 .k/fdz{bftfaf6 k|ljlw x:tfGt/0f jf tflnd k|jfx u/fO{ ;fj{hlgs lgsfodf sfo{/t hgzlQmsf] ;+:yfut 
Ifdtf a9fpg' kb{5 .;+3, k|b]z / :yfgLo txn] ;Dkfbg ug]{ sfo{sf] ;LdfÍg u/L Ps cfk;df bf]xf]/f] gkg]{ u/L 
lj:t[t cfof]hgf k|ltj]bg tof/ u/L sfof{Gjogdf Nofpg' kb{5 .k/fdz{ ;]jfdf clws vr{ eO/x]sf] kl/k|]Iodf 
cfof]hgfsf] 8«Oª l8hfOg, nfut cg'dfg tof/L, ;j]{If0f, ljQLo ljj/0f tof/Lh:tf sfo{ ljefuLo hgzlQmaf6 
u/fOg'kb{5 . k/fdz{bftf vl/b ug{' kbf{ k|lt:kwf{Tds ljlw cjnDag ug{' kb{5 . k/fdz{bftfn] k]; u/]sf lj:t[t 
cfof]hgf k|ltj]bgx¿ sfof{Gjogdf nuL lgdf{0f:ynsf] oyfy{k/s ljZn]if0f gu/L q'l6k"0f{ ?kdf tof/ u/]sf] kfOPdf 
tof/Ldf ;+nUgnfO{ sf/jfxL x'g'kb{5 .

;Gbe{ ;fdu|L
!= ;fj{hlgs vl/b cg'udg sfof{nosf ljleGg cfly{s jif{sf jflif{s k|ltj]bgx¿, ;fj{hlgs vl/b cg'udg 

sfof{no .

@= dxfn]vfk/LIfsf ljleGg jflif{s k|ltj]bgx¿, dxfn]vfk/LIfssf] sfof{no .

#= cfly{s sfo{ljlw, ;fj{hlgs vl/b tyf e|d0f vr{;DaGwL s]xL P]g tyf lgodfjnLsf] ;+u|x, @)*! sfg'g 
lstfa Joj:yf ;ldlt .

$ The World Bank Procurement Regulations for IPF Borrowers, www.worldbank.org
% SELECTION OF CONSULTANTS, FIDIC Recommended Procedures to Improve the 

Application of Qualifications and Cost–Based Selection for Consultants FIRST EDITION, 
2023, www=fidic=org

^ g]kfn ;/sf/sf] ljleGg cfly{s jif{sf PsLs[t cfly{s ljj/0f, dxfn]vf lgoGqs sfof{no .

& g]kfndf ;fj{hlgs vl/b Joj:yfkg l;4fGt / Jojxf/, n]vs /d]z s'df/ zdf{ ltlD;gf .

* PsLs[t cfly{s ;+s]t tyf juL{s/0f / JofVof @)&$, dxfn]vf lgoGqs sfof{no .
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cfTd;hutfsf] cy{ 

dfG5] ljleGg cjojx¿sf] ;dli6 xf] . b]lvg] u/L dfG5] xf8, 5fnf, df;', /ut, skfn nufot cjojaf6 lgld{t x'G5 
eg] cb[Zo t/ cg'efJo ¿kdf pmleq bof, s?0ff, :g]x, ;b\efj, ;]jf, ;xof]u cflb kIfsf ;fy} cf;lQm, qmf]w, nf]e, df]x, 
O{iof{, cx+sf/ cflb dgsf ljleGg pTkfbg jf ;+:s/0fx¿ cyf{t\ ;"Id tTjåf/f lgld{t x'G5 . o;sf ;fy} pko'Qm b'j}vfn] 
tTjx¿nfO{ ;~rfng ug]{ t];|f] cjoj dfG5]df /xG5, h;nfO{ cfTdf jf r]tgf elgG5 -of b]jL ;j{e"t]if" r]tg]TolewLot]_  . 

cfTd;hutfsf] cy{ dfgj z/L/, dgsf lqmofsnfkk|lt :jod\ JolQmsf] lgu/fgL jf hfgsf/L /xg' xf] . vf; 
u/L dgdf pTkGg x'g] ljleGg efjx¿sf ;DaGwdf :jod\ JolQm hfgsf/ x'g' / pQm efjgf sfo{¿kdf kl/0ft x'Fbf 
gsf/fTds efjj[lQaf6 aRg] cj:yf g} :j;hutf jf cfTd;hutf  xf] . cfTd;hutf efjgfTds a'l4dQf (Emotional 
Intelligence) ;Fu a9L lgs6 /x]sf] x'G5 . csf]{ zAbdf efjgfTds a'l4dQfsf] Ps dxTjk"0f{ kIf cfTd;hutf xf] .

o; k|;+udf cfTd;hutf zAbfjnLn] ;+:yfdf sfo{/t dfgjLo ;fwgsf] dgf]lj1fgnfO{ ;ª\s]t ub{5 . sfo{ 
tyf lhDd]jf/Lk|ltsf] ;sf/fTds b[li6sf]0f, sfo{;Dkfbgk|ltsf] nufj / tTk/tf, st{Joaf]wnufotaf6 g} efjgfTds 
a'l4dQf;DaGwL cjwf/0ff ljsf; ePsf] xf] . sfo{If]qdf efjgfTds a'l4dQf (Emotional Intelligence in Workplace) 
sf] k"0f{tM pkof]u ePdf g} sd{rf/L zfGt tyf v';L /xg], Joj:yfksLo Ifdtf clej[l4 / s'zn x'g] / sfo{sf] pTkfbsTj 
Pjd\ u'0f:t/ clej[l4 x'g] ub{5 . 

efjgfTds a'l4dQf;DaGwL 1fgn] sd{rf/LnfO{ cfTdJoj:yfkg jf :jJoj:yfkgdf ;xof]u k'¥ofpF5 . cfkm\gf] sfo{ 
jf lhDd]jf/Lk|lt ;hu /xFb} ;f] k"/f ug{df afwf pTkGg ug]{, clgoldttftkm{ n}hfg], ;|f]t / ;fwgsf] b'?kof]u ug]{ h:tf 
sfo{af6 cfTd;hutfn] arfpF5 . 

;ª\u7gfTds ;+:s[lt / pTkfbsTj

sfo{;+:s[lt zAbn] ;+:yfsf] p2]Zo xfl;n ug{ cjnDag ul/g] gLlt, lgod, sfg'g, ljlw, k|lqmof, sfof{Gjog 
k|0ffnLnufotsf ljifo ;d]6\g] ub{5 . k|:t't k|;ª\udf sfo{;+:s[ltnfO{ sd{rf/Lsf] lhDd]jf/L axg ug]{ pT;'stf, tTk/tf 
Pjd\ cfTdpTk|]/0ffsf] cy{df JofVof ul/Psf] 5 . 

;ª\u7gsf] nIo jf p2]Zo xfl;n ug{ sfo{;+:s[ltn] dxTjk"0f{ e"ldsf lgjf{x ub{5 . sfo{k|s[lt jftfj/0f cg's"n 
;sf/fTds x'g' g} sfo{sf] u'0f:t/ Pjd\ pTkfbsTj clej[l4sf] cfwf/ xf] . ;ª\u7g jf ;+:yfn] :ki6 ¿kdf tTsfnLg jf 
bL3{sfnLg p2]Zo, nIo, b"/b[li6, gLlt–lgod, /0fgLlt, of]hgf, sfo{ljlw, sfo{k4lt, ;ª\u7gfTds ;+/rgf lgwf{/0f t u5{ g}, 
olt eP/ klg olb sd{rf/Lsf] dgf]j[lQ ;sf/fTds x'g ;s]g eg] ;f] ;+:yfsf] ;]jfsf] u'0f:t/ sdhf]/ x'g] dfq geO{ nIo 
jf p2]Zo xfl;n gx'g] ;Defjgf /xG5 . ;+:yfdf sfo{/t sd{rf/Lsf] :jefj, k|j[lQ, dgf]j[lQn] ;+:yfsf] ;]jfsf] u'0f:t/ Pjd\ 
pTkfbsTj clej[l4df k|d'v e"ldsf v]Nb5 . o;}n] ;ª\u7g jf ;+:yfdf sfo{;+:s[ltnfO{ sfof{Gjogdf n}hfg], d}qLk"0f{ 
jftfj/0f lgdf{0f u/L sfo{ ug]{ / ;+:yfsf] p2]Zo xfl;n ug]{ s'/fdf sd{rf/L ;hu x'g' cfjZos 5 .

cfTd;hutf / 
;+u7gsf] pTkfbsTj 

 8f= efujt cfrfo{
pk–lgb{]zs, g]kfn /fi6« a}+s
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;+:yfdf cg's"n sfo{;+:s[lt lgdf{0fsf nflu sd{rf/Ldf plrt ;+:sf/ :yflkt x'g'kb{5 . lhDd]jf/L axg, hjfkmb]lxtf, 
Odfgbf/L, pT;fx, :jpTk|]/0ffh:tf ljifoj:t' s]an gLlt–lgod, sfg'gn] dfq lgwf{/0f x'Fb}g . o;sf nflu pRr dfgjLo 
;+:sf/ / c;n ;+:s[lt ljsf; ug'{ cfjZos x'G5 . o; n]vdf sfd jf lhDd]jf/Lk|ltsf] k|lta4tf, ;f] k|lta4tfnfO{ 
jfwf k'¥ofpg] gsf/fTds tTjk|ltsf] ;hutf, ;f]sf] Joj:yfkgdfkm{t c;n sfo{;+:s[ltsf] cy{df lnOPsf] 5 .

cfTd;hutf (Self Awareness) c;n sfo{;+:s[lt lgdf{0fsf nflu cfwf/ xf] . Pp6f JolQm eg]sf] p;sf] zf/Ll/s, 
dfgl;s / cflTds cjojsf] ;dli6 xf] . z/L/ / r]tgfåf/f dfgjsf] ;dli6 lgdf{0f x'G5 . r]tgf jf ;+:sf/sf] 3/ z/L/ 
xf] . z/L/ xf8{j]o/ xf] eg] ;+:sf/ ;km\6j]o/ xf] . ;km\6j]o/ c;n geO{ c;n / u'0f:t/Lo sfo{ c;Dej x'G5 . 

dfgjLo afXofGt/ ;+/rgf 

dfG5]sf] ;+/rgfnfO{ d"ntM tLg efudf ljefhg ug]{ ul/Psf] 5 M z/L/, dg / cfTdf . of] 5fnf, xf8, df;', /utx¿ 
;a} b]lvg] afXo af]qmf] z/L/ xf] . x'gt, dfG5]sf] z/L/nfO{ :y"n, ;"Id / sf/0f u/L tLg k|sf/sf] z/L/ dflgPsf] 5 . of] 
cfhsf] ljifo gePsfn] o;tkm{ ljZn]if0f ul/Pg . oxfF :y"n z/L/nfO{ z/L/ elgPsf] 5 .

z/L/leq z/L/;Fu cfa4 /x]/ dg / o;sf c;ª\Vo efjx¿ /x]sf x'G5g\ . dgdf kl/l:ylt jf cfnDagcg';f/ OR5f, 
rfxgf, l/;, cfzlQm, nf]e, cxª\sf/, eo, O{iof{, jf;gf, 3[0ff, pT;fx, cfzf, lg/fzf h:tf efjx¿ pTkGg x'G5g\ . tL 
efj lglZrt ;dokl5 ;dfKt x'G5g\, d5{g\ . dgdf oL efjx¿ pTkGg x'gsf nflu s'g} sf/0f jf pTk|]/s cj:yf rflxG5 . 
JolQmnfO{ sfd nfUg] s'g} j:t' b]lvPdf p;df nf]e pTkGg x'G5 . s'g} s'/fsf] rfxgf jf OR5f k"/f gePdf qmf]w hfU5 . 
lk|o j:t' jf kfq u'Dg] ;Defjgf ePdf 8/ nfU5 . sd{ gug]{ t/ cgfjZos rfxgf /fVg] dfG5]df O{iof{ -dfT;o{_ hfU5 cflb 
cflb . o; lsl;dsf efjx¿ dgsf pTkfbgx¿ x'g\ . cWofTddf lognfO{ b'Mv dflgPsf] 5 . dgsf o; lsl;dsf cg]s 
efjx¿n] dflg;df Ps lsl;dsf] dfgl;s ljsf/ lgdf{0f ub{5g\ / :jefjsf] ¿kdf Jojxf/df k|s6 x'G5g\ . 

dgsf pko'{Qm cg]sfg]s efj pTkGg ePdf t'?Gt} yfxf kfpg] Ps ;fIfL jf b|i6f tTj dfG5]leq /xG5 . o;nfO{ ljleGg 
;d'bfo jf k/Dk/fcg';f/ ljleGg gfd lbOPsf] 5 . cfTdf, af]wL, ;hutf, af]w, b|i6f, ;fIfL cflb o; tTjsf c¿ gfdx¿ 
x'g\ . >Ldb\eujb\uLtf cWofo !# -If]q If]q1 ljefu of]u_ df z/L/ / dgnfO{ If]q / ;fIfL jf b|i6fnfO{ If]q1 egL eujfg\ 
>Ls[i0fåf/f o;/L kl/eflift ul/Psf] 5M

Ob+ z/L/+ sf}Gt]o If]qldTolewLot] .
PtBf] ljlbt+k|fx'M If]q1 Olt tlåw .. 
If]q1+ rflk df+ ljl4 ;j{If]q]if' ef/t . 
If]qIf]q1of]1f{g+ otH1fg+ dt+ ddM .. >Ldb\eujb\uLtf, cWofo !# M Znf]s @ / # . 

cy{ M x] ch{'g, of] z/L/ If]q xf] egL lrlgG5 . of] z/L/¿k If]qnfO{ hf] hfGb5, To:tf] hfGg] tTj If]q1 xf] egL If]q 
/ If]q1 tTj hfGg] ljåfg\x¿ eGb5g\ . ;a} If]qdf d k/dfTdfnfO{ g} If]q1 hLjfTdf klg hfg . If]q / If]q1 cyf{t\ k|s[lt 
/ k'?ifsf] h'g 1fg xf] Tof] g} 1fg -jf:tljs d"n 1fg_ xf] eGg] d]/f] ljrf/ 5 .

clwsf+z dfG5]x¿ dfG5]sf] dgeGbf leq k'Ug, klxrfg ug{ ;St}gg\ . dgeGbf leq klg dfG5]sf] ljzfn cl:tTj 5 
eGg] yfxf gePkl5 dgnfO{ g} …dÚ egL a'em\g] ub{5g\ . oxfF x]Ssf /fVg'kg]{ clt dxTjk"0f{ s'/f s] xf] eg] dfG5] dg xf]Og, 
k/Gt' pm t cfTdf xf] . dg pTkGg x'G5 ;dfKt x'G5 . dg kl/jt{gzLn x'G5 . dgsf] cleJolQm OlGb|o, dg, a'l4dfkm{t x'g] 
ub{5 . k/:t' dfG5]sf] z'4 :j¿k cfTdf xf], pmleqsf] b|i6f xf], ;fIfL xf] . 

k|s[ltsf] lgod xf]– ha cflTds ¿kdf dfG5] ;hu aGb5 p;n] unt sd{ ug{ ;St}g . p;sf] leqL r]tgfn] 
clgoldttf ug{ lbFb}g . 

dfG5]df clgoldttf /f]Sg b'O{j6f tTjn] sfd u5{– Ps, /fHoåf/f lgdf{0f ul/Psf lgod sfg'g h;sf] pNnª\3g u/]df 
sf/afxLdf kl/G5 h]n g]n ef]Ug' kb{5 eGg] 8/n] JolQmn] clgoldttf ub}{g . bf];|f] dfG5] :jod\leqsf] 1fg jf r]tgf . 
klxnf] tTjnfO{ dfG5]n] s]xL u/]/ 5Ng ;Sg] /x]5 t/ bf];|f] :jod\nfO{ eg] 5Ng, 9fF6\g g;Sg] /x]5 . cem s'g} klg sd{ 
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u/]kl5 ;f]sf] sd{kmn cyf{t\ kl/0ffd ef]Ug} kb{5 . sd{kmnsf] of] lj1fgnfO{ a'em]sf dfG5]n] unt sd{ ug{ ;Dej g} x'Fb}g . 
o; k|sf/ ;ª\u7gsf] c;n sfo{;+:s[lt lgdf{0f ug{df cfTd;hutfsf] 7"nf] e"ldsf x'G5 . cflTds ¿kdf ;hu JolQm 

cfk"m t :jJoj:yfkgdf ;Ifd x'G5 g} ;xsdL{x¿nfO{ klg cflTds jf g}lts r]tgf kfngf ug{ ;Ifd agfpF5 . p;n] g} 
kf/blz{tf, hjfkmb]lxtf, g}lts cfr/0f, pknAw ;|f]t;fwgsf] ;jf]{Qd pkof]u, pTkfbsTj clej[l4h:tf kIfnfO{ cfTd;ft\ 
ub{5 / cfr/0fdf NofpF5 . ;f] sfo{df p;nfO{ pm :jod\sf] ;+:sf/n] ;xfotf k'¥ofpF5 . 

>Ldb\eujb\uLtfsf] bf];|f] cWofodf eujfg\ s[i0fn] cfTdfnfO{ ch/, cd/, cljgfzL, k/dfTdfsf] c+z, s'g} a]nf klg 
ggfl;g], gdfl;n] egL :ki6 kfg'{ePsf] 5 -x]= >Ldb\eujb\uLtf cWofo @_ . o;}n] dfG5] g} ;[li6sf] o:tf] k|f0fL xf] hf] 
cfkm\gf] dgsf ;f/f lqmofsnfk, efjbzfsf af/]df hfgsf/L /fVb5 / o;nfO{ Joj:Yffkg ug{ ;Ifd x'G5 . p;n] nf]e, 
cxª\sf/, qmf]w, af;gf, OR5f cflb hfu]sf] af/] hfgsf/L /fVb5 / To;k|sf/sf efjgfsf gsf/fTds kl/0ffdaf6 aRb5 . 
of] g} dflg;sf] ljlzi6 Ifdtf xf] .   

cfTd;hutf s;/L :yflkt ug]{ < 

cfTd;hutf (Self Awareness) cGtu{t b'O{ kIf /x]sf x'G5g\ . klxnf] dgsf ;f/f efjbzfaf/] hfgsf/ x'g' / bf];|f] 
;f] efjaf6 cfkm" cnu /xg' . o;nfO{ ;dli6df efjgfTds a'l4dQf klg elgG5 . dfgj dgdf pTkGg x'g] efjgfnfO{ 
dx;'; ug]{, ;f]sf] pkof]u ug]{, ;f] cg';f/ ;+jfb / Jojxf/ ug]{, klxrfg ug]{ / ;f]sf] ofb ug]{, kl/l:yltcg';f/ efjgfnfO{ 
Joj:yfkg ug]{ Ifdtf jf ;fdYo{nfO{ g} efjgfTds a'l4dQf (Emotional Intelligence) elgG5 . cfkm\gf] dgdf pTkGg 
x'g] efjgf / ;f]k|ltsf] ;hutf (Awareness) g} cfTd ;hutf xf] . ;ª\u7gfTds sfo{;+:s[lt sfo{/t sd{rf/Lsf] 1fg, 
pT;'stf, tTk/tf, sfo{k|ltsf] b[li6sf]0f cflbdf e/ kb{5 . dgdf pTkGg x'g] efjk|lt ;hu /xFb} ;f]sf cfwf/df cfkm\gf] 
dgf]lj1fgnfO{ Joj:yfkg ug{ ;lsG5 eGg] cjwf/0ff g} cfTd;hutf / cfTdJoj:yfkg xf] . cfTd;hutfn] xfd|f] 
JolQmut, Jofj;flos tyf ;fdflhs hLjgnfO{ Jojl:yt ug{ / st{Jo lgjf{x, lhDd]jf/L :jLsf/, ;fd"lxs efjgf ljsf;, 
d}qLk"0f{ jftfj/0f lgdf{0fh:tf sfo{df 7"nf] d2t ub{5 . 

cfTd;hutfsf] 1fg ePsf] JolQmnfO{ dfgjdgsf] cfGtl/s dgf]–cflTds ;+/rgfaf/] 1fg x'g] ub{5 . oltdfq geO{ 
dgsf] sd{, o;sf] ef]Qmf :j¿k, dgsf sfo{af6 lgdf{0f x'g] sd{;+:sf/, sd{;+:sf/sf] kl/0ffdnufot ljifodf 1fg x'G5, 
o;}n] p;sf] cfTd;hutfn] unt sd{ ug{ lbFb}g . 

;ª\u7gdf pTkfbsTj clej[l4 / cfTd;hutf

• pTkfbsTj clej[l4sf] cy{ ;+u7gdf k|of]u x'g] ef}lts, cfly{s, dfgjLonufotsf ;|f]t ;fwgsf] k|ltPsfO 
pTkfbg clej[l4 x'g' xf] . o;sf nflu ;|f]t ;fwgsf] s'zn k|of]u x'g' cfjZos x'G5 . ;|f]t ;fwgsf] b'?kof]u 
x'g glbg' Ps kIf xf] eg] k|efjsf/L pkof]udfkm{t k|ltPsfO pTkfbg / pTkfbsTj clej[l4 o;sf] csf]{ kf6f] xf] . 
o;}n] ;ª\u7gdf sfo{/t hgzlQm s'zn x'gsf nflu zf/Ll/s, dfgl;s, af}l4s tyf ;+j]ufTds ¿kdf zfGt, 
zfnLg x'g' cfjZos 5 . cfTd;hutfsf] s'zn k|of]uaf6 g} ;f] ;Dej x'g hfG5 . 

• ;ª\u7gdf pko'{Qm c;n sfo{;+:s[lt pTkfbsTj clej[l4sf nflu cfwf/ xf] . c;n g}lts cfr/0f, ljBdfg 
lgod, sfg'g, ljlw, k|lqmofsf] cjnDagdfkm{t pknAw ;|f]t ;fwgsf] pRr pTkfbsTj;lxt pkof]u ;'lglZrt 
ug'{kb{5 . pQm sfo{sf nflu JolQm jf sd{rf/LnfO{ dgsf] cGtt{x cyf{t\ ;+:sf/b]lv g} ;xof]u k'¥ofpg'kb{5 . 

• cflTds ¿kdf ;hu JolQm cfkm\gf dfgl;s ptf/r9fj Pjd\ efjk|lt ;hu /xG5 . lj:tf/} cfkm"leq pTkGg 
efj, ;f] efjsf] sfo{¿kdf k|s6Ls/0f tyf ;f]sf] kl/0ffd cfsng ug{ ;Ifd x'G5 . cfTd;hu JolQm sfof{no 
jf ;+:yfdf pTkGg x'g] ;f/xLg / cgfjZos ljjfbaf6 6f9} /xG5 . 

• cfTd;hutf efjgfTds a'l4dQfsf] Ps kIf xf] . dfgjdgdf pTkGg x'g] efjgfnfO{ dx;'; ug]{, ;f]sf] pkof]u ug]{, 
;f]cg';f/ ;+jfb / Jojxf/ ug]{, klxrfg ug]{ / ;f]sf] ofb ug]{, kl/l:yltcg';f/ efjgfnfO{ Joj:yfkg ug]{ Ifdtf 
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jf ;fdYo{nfO{ efjgfTds a'l4dQf dflgG5 . efjgfTds a'l4dQfn] cfkm\gf] dfq dgsf] efj x}g ls csf{sf] 
;d]t efjnfO{ Wofg lbG5 . s;/L o:tf] kl/l:ylt pTkGg eof] / csf]{ JolQmaf6 s;/L o:tf] Jojxf/ x'g uof] 
eGg] s'/fdf efjgfTds a'l4dQf;DkGg JolQm hfgsf/ /xG5 .

• x/]s JolQmn] cfTd;hutf a9fpg ;S5 . cfTdhfu?stf;Fu} cflTds ljsf;, a'l4 ljsf;, ljj]s k|j4{gnufot 
;Fu;Fu} ljsf; x'G5g\ . o;sf nflu JolQmn] dfG5]sf] ef}lts tyf dfgl;s ;du| cjojaf/] hfgsf/ x'g] / 
;f]xLcg';f/sf] lrGtg ug]{, :jefj jf ;+:sf/sf] ljsf; ug]{ ug'{kb{5 . xf] cfTdf :jod\n] p;nfO{ va/bf/L ub{5 . 
o;}nfO{ cflTds pGglt elgG5 . 

• cflTds ¿kdf ;hu sd{rf/Ln] ;fj{hlgs ;]jfdf e|i6frf/ ub}{g . p;sf] leqL clVtof/ ;lqmo eO;s]sf] x'G5 . 
:j;hutf¿kL :jod\sf] clVtof/n] clgoldttf ug{ lbFb}g . ;fj{hlgs ;]jf wf/0f ug]{n] lhDd]jf/L axg /fd|f];Fu 
u5{, ug}{k5{ . gq :jod\n] b08 lbG5 eGg] 1fg p;n] /fd|/L a'e]msf] x'G5 .

lgisif{ M
c;n ;+:sf/sf] cfwf/ JolQmsf] cfTd;hutf xf] . hlt cfTd;hutfsf] cEof; eof] Tolt sfo{;+:s[lt lgd{n /xG5 . 

sfd qmf]w, nf]e, cxª\sf/, O{iof{k"0f{ jftfj/0fdf ;ª\u7gdf c;n sfo{;+:s[lt ;Dej x'Fb}g . d}qLk"0f{ Jojxf/, ;xsfo{, 
;xof]ufTds jftfj/0f, sfo{df k|zGgtf, sfo{;Gt'li6 cflb c;n sfo{;+:s[ltsf nIf0f x'g\ . JolQmsf] ;sf/fTds ;f]r 
c;n sfo{;+:s[ltsf nflu cTofjZos /xG5 . c;n sfo{;+:s[ltsf] cfwf/ ;+:yf jf ;ª\u7gdf sfo{/t hg;fwgsf] 
;+:sf/df e/ kb{5 .

s'g} klg ;+:yfsf] pTkfbsTj clej[l4df hg;fwgsf] e"ldsf d'Vo /xG5 . cGo ;fwgnfO{ ;d]t ;d'lrt kl/rfng u/L 
pRr pTkfbsTj xfl;n ug{df hg;fwg g} k|d'v x'G5 . lsgeg] ef}lts, cfly{s, ;~rf/ cflb ;+;fwgnfO{ dfgjLo ;fwgn] 
g} kl/rfng ub{5 . hg;fwgdf ljifoj:t'sf] 1fg / csf]{ ;sf/fTds b[li6 / r]tgf x'G5 . zf/Ll/s dfgl;s r]tgf;DkGg 
dfgjLo ;+;fwg g} sd{If]qdf ;an aGg ;S5 . 

cflTds ;hutfn] cfWoflTds r]tgf k|j4{g ub{5 . cfTd;hutfsf nflu cEof; ug'{ cfjZos 5 . cflTds 
;hutfsf] cEof; ug]{ dfG5] tgfjdf hfFb}g . s'g} kl/l:yltsf sf/0f tgfj pTkGg eP klg w}o{sf ;fy Joj:yfkg ug]{ 
snf ljsf; ub{5 . ha cflTds Joj:yfkg x'G5 ta ;ª\u7gfTds Joj:yfkg s'zn aGb5 . c;n sfo{;+:s[lt s'zn 
Joj:yfkgs} Ps cª\u xf] . o;k|sf/ x/]s ;ª\u7gdf sfo{/t sd{rf/Ln] cflTds ;hutfsf] cEof; ug'{ clt cfjZos 
5, h;n] s'zn sfo{;+:s[ltnfO{ :yfkgf / k|j4{g ug{ d2t ub{5 . 

d'Vo ;Gbe{;"rL 
cfrfo{, 8f=efujt  -@)*)_, …;+:sf/ / zf;gÚ, ;fdflhs ;f+:s[lts cWoog ;ª\3åf/f cfof]lht uf]i7Ldf k|:t't 

sfo{kq, sf7df8f}+ . 
uf]oGsf, ;Togf/fo0f -@)&$_ M k|jrg ;f/f+z, g]kfn ljkZogf s]Gb|, Hof]ltejg, sflGtky, sf7df8f}+ ._
ld>, jL/]Gb|k|;fb, -@)$)_, bz{gzf:q kl/ro, sf7df8f}+ M k|ltef k|sfzg .   
/fwfs[i0fg\ ;g\ @)!@, ef/tLo bz{g, lbNnL M /fhkfn PG8 ;Gh k|sfzg .
/fd;'vbf;, :jfdL -@)^)_ >Ldb\eujb\uLtf -;fws–;~hLjgL_, uf]/vk'/ M uLtf k|]; . 
/]UdL, d'/fl/k|;fb -@)$*_, dgf]lj1fgk/s ;dfnf]rgf, ;femf k|sfzg, nlntk'/ . 
nD;fn, /fh]Gb| -@)*)_, cWofTd / cfly{s ;'zf;g, g]kfn /fi6« a}+s kf]v/f, 1fg cfbfgk|bfg sfo{qmddf k|:t't 

sfo{kq .
;'zf;g -Joj:yfkg tyf ;~rfng_ P]g, @)^$ .
Subedi, Bishnu (2078), Spirituality at Workplace, Paper presented at HRMD, Knowledge Sharing 

Program, Nepal Rastra Bank
Weinstein, Bruce (2011). Ethical Intelligence: Five Principles for Untangling Your Toughest Problems 

at Work and Beyond. New World Library
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ljQLo k|0ffnLdf lgIf]k tyf shf{ ;'/If0f  
sf]ifsf] e"ldsf tyf cfufdL sfo{lbzf

 u0f]z >]i7

!= ljifo k|j]z 
lgIf]k tyf shf{ ;'/If0f sf]if -sf]if_ ;j{;fwf/0fn] a}+s tyf ljQLo ;+:yfdf art u/]sf] /sd s'g} sf/0fjz pQm   

;+:yfn] lkmtf{ ug{ g;s]sf] cj:yfdf tf]lsPsf] xb;Ddsf] art /sd ;DalGwt artstf{nfO{ lkmtf{ lbg] ;'lglZrttf 
ug]{ ;+:yf xf] .  o:t},  tf]lsPsf If]qdf a}+s tyf ljQLo ;+:yfn] k|jfx u/]sf] shf{ s'g} sf/0fjz c;'nL x'g g;s] 
shf{ k|jfx ug]{ ;DalGwt a}+s tyf ljQLo ;+:yfnfO{ Ifltk"lt{ lbg] u/L shf{ ;'/If0fsf] sfo{ ug]{ p2]Zon] :yfkgf 
ePsf] u}/a}+lsª ljQLo ;+:yf xf] . o; ;+:yfn] ljQLo k|0ffnLdf u}/–a}+lsª ljQLo ;+:yfsf] ?kdf uxg e"ldsf lgjf{x 
ub}{ cfO/x]sf] 5 . 

ljz]ifu/L o; ;+:yfsf] pkl:ylt / k|efjsf/L ;~rfngn] a}+s tyf ljQLo ;+:yfdf /x]sf] lglZrt /sdsf] 
e'QmfgLdf x'g] hf]lvdnfO{ Joj:yfkg ub}{ ljQLo k|0ffnLk|lt ;j{;fwf/0fsf] ljZjf; sfod u/fO{ ljQLo :yfloTj 
xfl;n ug{]tkm{ ;sf/fTds e"ldsf v]Ng''sf] ;fy} csf]{lt/ lglZrt If]qdf ljQLo ;+:yfn] k|jfx ug]{ shf{sf] ;'/If0faf6 
b]zsf] ;du| cfly{s ljsf; / lj:tf/sf nflu tf]lsPsf If]q tyf ju{df shf{sf] kx'Fr lj:tf/ u/L ul/aL Go"gLs/0f, 
pBdzLntfsf] ljsf;, pTkfbg, /f]huf/L tyf cfDbfgLdf j[l4 ug{;d]t ;xof]u k'¥ofPsf] 5 .  

ljQLo k|0ffnL vf;u/L a}+s tyf ljQLo ;+:yf / artstf{ jf C0fLaLr Pscfk;df ljZjf;sf] cfwf/df ;~rfng 
ePsf] x'G5, h'g ljZjf;nfO{ b'j} kIfx¿n] sfod /fVg' dxTjk"0f{ x'G5 . o:t}, Pscsf{df ljZjf; sfod ug{ g;Sbf 
g]kfndf xfn ;xsf/L ;+:yfx¿ w/fzoL l:yltdf k'u]sf] :ki6 b]Vg ;lsG5 . x'g t, h'g;'s} cfly{s lqmofsnfkdf 
hf]lvd cGtlg{lxt /x]sf] x'G5 . hf]lvd Jojl:yt / cJojl:yt  lsl;dsf x'G5g\ . hf]lvd Joj:yfkgsf nflu 
ljleGg pkfo cjnDag ug'{ h?/L /xG5, h;n] ubf{ Pscsf{df bl/nf] ljZjf; sfod /fVg ;xh x'G5 . 

a}+s tyf ljQLo ;+:yfx¿n] lglZrt /sd;Ddsf] art / shf{nfO{ sf]ifaf6 ;'/If0f u/]sf] sf/0f klg b]zdf 
cfly{s dGbL tyf t/ntf sdL cfPsf] cj:yfdf ;d]t ;xsf/L ;+:yfh:tf] ljZjf; u'dfPsf] 5}g .  

n]vdf cfdgful/snfO{ ljQLo k|0ffnLnufot ;du| cy{tGqdf sf]ifn] v]n]sf] e"ldsf tyf of]ubfg / cfufdL 
lbgdf sf]ifn] lgjf{x ug'{kg]{ sfo{lbzf;DaGwL ljifonfO{ hfgsf/L;lxtsf] ljrf/ ;dfj]z ul/Psf] 5 . 

@= ljQLo k|0ffnL 
ljQLo k|0ffnL eGgfn] artstf{af6 dfu kIftkm{ ljQLo ;fwg k|jfx ug]{ lqmofsnfkdf k|ToIf tyf ck|ToIf ?kdf 

;xefuL x'g] a}+s tyf ljQLo ;+:yf -jfl0fHo a}+s, ljsf; a}+s, ljQ sDkgL, n3'ljQ_, lwtf]kq Joj;foL -dr]{G6 
a}+s/, lwtf]kq bnfn, ;fd"lxs nufgL sf]if Joj:yfks, s]Gb|Lo lgIf]k ;]jf jf l8kf]lh6/L, zfv d"Nof+sg ;+:yf, 
lgIf]k ;b:o / cf:jf ;b:o OToflb_, u}/a}+lsª ljQLo ;+:yf -gful/s nufgL sf]if, sd{rf/L ;+ro sf]if, lgIf]k 
tyf shf{ ;'/If0f sf]if, / ;fdflhs ;'/Iff sf]if_, ladf sDkgL -k'gaL{df, hLjg ladf / lghL{jg ladf_, ;xsf/L 

lgb{]zs, g]kfn lwtf]kq af]8{
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-art tyf C0f ;xsf/L ;+:yf / ax'p2]Zo ;xsf/L ;+:yf_, cGo ;Lldt ljQLo sfo{ ug{ :yflkt u}/;/sf/L ;+:yf, 
lgodgsf/L lgsfo Pj+ ;/sf/ :jo+ tyf ljQLo cf}hf/ / laQLo ahf/sf] ;dli6ut ?knfO{  a'lemG5 . t;y{, ljQLo 
k|0ffnLcGtu{t ;/sf/, ljQLo If]qsf] lgodg ug]{ lgsfo - /fi6« a}+s, g]kfn lwtf]kq af]8{, ladf k|flws/0f / ;xsf/L 
ljefu_, ljQLo ;+:yfx¿, ljQLo ahf/ -d'b|f ahf/, k'FhL ahf/, ladf, ;xsf/Lnufotsf ahf/_, ljQLo pks/0f, 
artstf{ -ljQ cfk"lt{stf{_, C0fL  -ljQ dfu kIf_ cflb kb{5g\ . o;n] ;dfhdf 5l/P/ /x]sf] art tyf k'FhLnfO{ 
hDdf u/L cfjZos k/]sf] If]qtkm{ kl/rfng ug{] tyf ljleGg cfly{s lqmofsnfkdf /x]sf hf]lvdnfO{ Go"gLs/0f tyf 
Joj:yfkg ug]{ e"ldsf lgjf{x ub{5g\ . o; lsl;dsf] ultljlwaf6 ;du| cy{tGqsf] If]qdf k|efjsf/L ?kdf ;Lldt 
ljQLo ;|f]t / ;fwgsf] kl/rfng u/L j:t' tyf ;]jfsf] pTkfbg tyf ljt/0fsf] dfWodaf6 b]zdf pBf]uwGbf tyf 
pBdzLntfsf] ljsf;, /f]huf/L tyf cfDbfgL l;h{gf Pj+ ul/aL lgjf/0f ug{ ;xof]u k'¥ofpFb5 . 

g]kfndf cfw'lgs ljQLo k|0ffnLsf] ;'?cft lj;+= !(($ ;fndf g]kfn a}+s lnld6]8sf] :yfkgf eP;Fu} ePsf] 
xf] eg] lj;++ @))! ;fndf sd{rf/L ;~ro sf]ifsf] :yfkgf eO{ klxnf] u}/a}+lsª ljQLo ;+:yfsf] ?kdf ljsf; ePsf] 
lyof] . g]kfndf /fhgLlts kl/jt{g;Fu} ax'bnLo Joj:yf cfPkZrft cfly{s pbf/Ls/0f gLlt cjnDag u/];Fu} 
:jb]zL tyf afXo lghL nufgLDff a}+s tyf ljQLo ;+:yfsf] :yfkgf x'g yfn]sf] b]lvG5 . kmn:j?k ljQLo k|0ffnLsf] 
;+/rgfTds :j?kdf kl/jt{g b]vf k¥of] . ljQLo k|0ffnLn] b]zsf] ;du| ljsf; / lj:tf/sf nflu cfjZos kg]{ 
ljQLo ;|f]tnfO{ k|efjsf/L ?kdf kl/rfng u/L pNn]Vo dfqfdf ;xof]u u/]sf] 5 .  

 
#= u}/a}+lsª ljQLo ;+:yf

u}/a}+lsª ljQLo ;+:yf d'b|f ahf/sf] lgofds g]kfn /fi6« a}+ssf] k|ToIf lgodg gx'g] / a}+s tyf ljQLo ;+:yfn] 
h:tf] k|ToIf ?kdf ;j{;fwf/0faf6 lgIf]k ;+sng u/L shf{ k|jfx gu/L ljleGg p2]Zosf ;fy ;Demf}tLt art 
/sdnfO{ Joj:yfkg tyf kl/rfng ug]{ ljQLo ;+:yf xf] . oL ;+:yfx¿ k|ToIf ?kdf d'b|f ahf/df ;~rfng geP 
tfklg ck|ToIf ?kdf ljQLo sf/f]af/ ub}{ bL3{sfnLg ljQLo ;|f]t kl/rfngaf6 cy{tGqdf ;sf/fTds e"ldsf v]Ng] 
dxTjk"0f{ ljQLo ;+:yf x'g\ . o:tf ;+:yfn] ;j{;fwf/0faf6 lgoldt ?kdf art /sd ;+sng gu/L lglZrt p2]Zo 
k"lt{ ug{ ljz]if k|sf/sf] art ;+sng u/L cfly{s lqmofsnfkdf kl/rfng ug]{ ub{5g\ .  

g]kfndf ;Demf}tLt art kl/rfng ug]{ ;+:yfdf sd{rf/L ;~ro sf]if, gful/s nufgL sf]if, lgIf]k tyf shf{ 
;'/If0f sf]if, ;fdflhs ;'/Iff sf]if, g]kfn k"jf{wf/ ljsf; a}+snufotsf ljQLo ;+:yf u}/a}+lsª ljQLo ;+:yfsf 
pbfx/0f x'g\ . 

g]kfndf ljQLo k|0ffnLsf] s'n ;DklQsf] ;a}eGbf a9L lx:;f cf]u6g] If]q a}+lsª xf] eg] bf];|f] If]q u}/a}+lsª 
ljQLo If]q xf] . 

$= ljQLo k|0ffnLdf sf]ifsf] e"ldsf 
lj;+= @)#! ;fndf sDkgL P]g, @)@! Afdf]lhd shf{ ;'/If0f lgudsf] ?kdf :yfkgf ePsf] sf]if lgIf]k tyf 

shf{ ;'/If0f sf]if P]g, @)&# nfu" ePkl5 lgIf]k tyf shf{ ;'/If0f sf]ifsf] ?kdf ;~rfng x'Fb} cfO/x]sf] 5 . 
o;n] cfˆg] :yfkgf tyf ;~rfngsf] %)cf}F jif{ k"/f u/L %!cf}+ jif{df k|j]z ub{} 5 . o; cfwf ztfAbLdf sf]ifn] 
ljQLo k|0ffnLcGtu{t /x]/ dxTjk"0f{ lhDd]jf/L lgjf{x ub}{ cfO/x]sf] 5 . sf]if :yfkgfsf] ;'?cftL r/0fdf a}+sx¿n] 
cfˆgf] s'n lgIf]kaf6 k|jfx ug]{ s'n shf{sf] lglZrt k|ltzt /sd ;fgf If]q sfo{qmddf clgjfo{ nufgL ug'{kg]{ 
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Joj:yfadf]lhd To:tf If]qdf k|jfx x'g] shf{df pTkGg x'g ;Sg] hf]lvdnfO{ Joj:yfkg ug{ shf{ ;'/If0f sfo{qmd 
;~rfng u/]sfdf @)^& b]lv a}+s tyf ljQLo ;+:yfk|lt ;j{;fwf/0fsf] ljZjf;nfO{ clej[l4 u/L ljQLo :yfloTj 
sfod /fVg] p2]Zon] lglZrt /sd;Ddsf] lgIf]ksf] ;'/If0f ug]{ lhDd]jf/L;d]t jxg ub}{ cfPsf] 5 .  

sf]ifsf] cfly{s jif{ @)&(.*) sf] jflif{s ljQLo ljj/0fcg';f/ o;n] lgIf]k ;'/If0ftkm{ !@ va{ #@ cj{ ($ 
s/f]8 / shf{ ;'/If0ftkm{ @ vj{ &$ ca{ ^$ s/f]8sf] ;'/If0f u/L ?= # ca{ (( s/f]8 a/fa/sf] ;'/If0f z'Ns 
cfh{g u/]sf] 5 . ;fy}, o; cjlwdf sf]ifn] ;'/If0f z'Ns, nUffgL / cGo cfDbfgL u/L s'n ?= ^ ca{ $ s/f]8sf] 
cfDbfgL u/]sf] 5 . csf]{lt/ sf]ifsf] r'Qmf k'FhL ?= !) ca{ /x]sf] 5 eg] hu]8f sf]if tyf ;l~rt gfkmf ?= ( ca{ 
@( s/f]8 a/fa/sf] /x]sf] 5 . 

sf]ifsf] lgIf]k tyf shf{ ;'/If0f /sd / r'Qmf k'FhL Pj+ hu]8f tyf ;l~rt gfkmfsf] /sdnfO{ ljZNf]if0f ubf{ 
sf]ifk|lt ;j{;fwf/0fsf] ljZj;gLotf a9fpg ;'/If0fafkt eljiodf ;Defljt bfloTj e'Qmfg dfu eO{ cfPsf] v08df 
e'QmfgL ug{ ;Sg] Ifdtf j[l4sf nflu cfˆgf] r'Qmf k'FhL tyf lbuf] cfDbfgLdf pNn]Vo j[l4 ug'{kg]{ h?/L b]lvG5 . 

ljQLo tyf ;du| cfly{s k|0ffnLdf sf]ifsf] e"ldsfnfO{ lgDgcg';f/ d"Nof+sg ug{ ;lsG5 M 

s_ lgIf]k ;'/If0fM cfd;j{;fwf/0fn] cfˆgf] cfoaf6 eljiosf] cfly{s ;'lglZrttfsf nflu eg]/ lglZrt /sd 
art ub{5g\ . pQm art /sd s;}n] d'gfkmfsf] cfzfn] ljleGg Jofkf/ Joj;fodf jf ljleGg ljQLo pks/0fdf 
nufgL u/]sf x'G5g eg] sf]xL a9L hf]lvd lng grfxg] JolQmn] cfˆgf] art /sdnfO{ a}+s tyf ljQLo ;+:yfdf 
ljleGg lsl;dsf vftf vf]nL ;'/lIftsf nflu hDdf ug]{ ub{5g\ . o;af6 s]xL Aofh k|fKt x'G5 . To:t} cfkm"nfO{ 
cfjZos k/]sf] a]nf gub lemsL vr{ ug{ ;Sb5g\ . oxL ljZjf;sf cfwf/df cfd ;j{;fwf/0fx¿n]] a}+s tyf 
ljQLo ;+:yfdf cfˆgf] gub wgnfO{ ;'/lIft ug{ art ug]{ ub{5g\ . t/, ;'/Iffsf nflu art u/]sf] pQm /sd ;+:yfn] 
cfjZos k/]sf] a]nfdf t/ntf k|bfg ug{ g;s]sf] v08df a}+s tyf ljQLo ;+:yfk|lt hgljZjf; x6L ljQLo k|0ffnLn] 
k|efjsf/L sfo{ ug{ ;Sb}g . h;sf] c;/ ;du| cy{tGqdf kb{5 . t;y{ g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt a}+s tyf 
ljQLo ;+:yfdf k|fs[lts JolQmx¿sf] rNtL, art jf d'2tL vftfdf hDdf /x]sf] ?= % nfv;Ddsf] lgIf]ksf] ;'/If0f 
u/L ;Lldt cfo ePsf ;j{;fwf/0f lgIf]kstf{nfO{ a}+lsª tyf ljQLo ;+:yfsf] lgIf]kk|lt ljZj;gLotf clej[l4 ug{ 
sf]ifsf] dxTjk"0f{ e"ldsf /x]sf] 5 . 

lgIf]k ;'/If0fcGtu{t sf]ifdf @) j6f …sÚ ju{sf jfl0fHo a}+s, !& j6f …vÚ ju{sf ljsf; a}+s, !& j6f …
uÚ ju{sf kmfOgfG; sDkgL / @ j6f …3Ú ju{sf n3'ljQ tyf ljQLo ;+:yf u/L s'n %^ ljQLo ;+:yfdf /x]sf 
lgIf]kstf{sf] k|ltlgIf]kstf{ ?= % nfv;Ddsf] lgIf]ksf] ;'/If0f ePsf] 5 . 

v_ shf{ ;'/If0fM a}+s tyf ljQLo ;+:yfx¿nfO{ tf]lsPsf] If]qdf shf{ k|jfx ug{ k|f]T;fxg ug]{ u/L shf{ ;'/If0fdfkm{t 
ljQLo k|0ffnLsf] :yfloTj sfod ug{ dxTjk"0f{ e"ldsf /x]sf] 5 . o; sfo{qmdcGtu{t kz'wg shf{, n3'ljQ tyf 
ljkGg ju{ shf{, ;fgf tyf demf}nf pBdL shf{, s[lif shf{, z}lIfs shf{ tyf z}lIfs j]/f]huf/ Joj;fo shf{ / 
lgof{t shf{sf] ;'/If0f ug]{ u/]sf] 5 . o;n] ubf{ ;fgf tyf demf}nf pBdx¿sf] ljsf; / lj:tf/df ;xof]u k'u]sf] 
5 . g]kfnsf] 7"nf] hg;Vof s[lif k]zfdf cfl>t /x]sf] 5 t/ s'n ufx{:Yo pTkfbgdf s[lifsf] If]qsf] of]ubfg sd 
/x]sf] sf/0f klg o; If]qsf nflu cfjZos nufgL k'FhL pknAw u/fO{ pTkfbg j[l4 ub}{ lbuf] cfly{s ljsf; ug{ 
;d]t shf{ ;'/If0f sfo{ dxTjk"0f{ aGg ;S5 .  
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u_ ljQLo hf]lvd Joj:yfkgM ;du| d'n'ssf] cfly{s ljsf; / lj:tf/ ug{ pBdzLntfsf] ljsf; u/L pTkfbsTjdf 
j[l4, /f]huf/L tyf cfDbfgLdf ;'wf/ Pj+ ul/aL lgjf/0fsf] p2]Zon] a}+s tyf ljQLo ;+:yfx¿af6 tf]lsPsf ljleGg 
If]q kz'wg shf{, n3'ljQ tyf ljkGg ju{ shf{, ;fgf tyf demf}nf pBdL shf{, s[lif shf{, z}lIfs shf{tyf z}lIfs 
a]/f]huf/ Joj;fo shf{ / lgof{t shf{ cflbx¿df k|jfx u/]sf] shf{ c;'nLdf s7LgfO{ pTkGg eO{ x'g ;Sg] ljQLo 
hf]lvdnfO{ Joj:yfkg ug{ shf{ lkmtf{sf] ;'lglZrttf ug{] dxTjk"0f{ e"ldsf lgjf{x u/]sf] 5 . o;/L sf]ifn] ljQLo 
lqmofsnfkdf pTkGg x'g ;Sg] k|0ffnLut hf]lvdnfO{ Go"gLs/0f ug{, lgIf]ksf] ladf jf ;'/If0fdfkm{t lgIf]kstf{sf] lxt 
ug{ sf]ifsf] dxTjk"0f{ e"ldsf /x]sf] 5 . 

3_ ljQLo :yfloTjM a}+s tyf ljQLo ;+:yfx¿df /x]sf] cfd gful/ssf] lglZrt /sd;Ddsf] artnfO{ lkmtf{ ug]{ 
;'lglZrttf k|bfg u/L ljQLo ;+:yfdf art ug{ k|f]T;flxt ug]{ tyf ;du| a}+lsª k|0ffnLk|lt hgljZjf;  sfod /fVb} 
ljQLo :yfloTj u/fpg ;d]t sf]ifsf] ;sf/fTds e"ldsf /x]sf] 5 . 

ª_ ljQLo kx'Fr lj:tf/M sf]ifn] lgIf]k ;'/If0fsf ;fy} a}+s tyf ljQLo ;+:yfaf6 tf]lsPsf If]qdf k|jfx ul/g] shf{ 
nufgLsf] ;'/If0f u/L d'n'ssf] ;du| ul/aL lgjf/0f, pTkfbg, /f]huf/L tyf cfDbfgLsf] j[l4 ug{ ljs6 If]q, lk5l8Psf 
tyf ljkGg ju{df ;xh ;'ne / ;x'lnot tj/df cfjZos k'FhL pknAw u/fO{ a}+lsª tyf ljQLo kx'Frsf] lj:tf/ 
/ ;jLns/0f ug]{ Pj+ cf}krfl/s cy{tGq lgdf{0f sfo{sf] e"ldsf ;d]t jxg u/]sf] 5 .   

r_ cfly{s ljsf; / lj:tf/M sf]ifn] k|ToIf jf k/f]If ?kdf d'n'ssf] ;du| cfly{s ljsf; / lj:tf/df ;d]t 
;sf/fTds of]ubfg lbg dxTjk"0f{ e"ldsf v]n]sf] x'G5 . o;n] ljQLo lqmofsnfkx¿nfO{ a9jf ug]{, cfd gful/snfO{ 
art tyf nufgL ug{ k|f]T;flxt ug{], b]zsf] cfly{s j[l4, ul/aL lgjf/0f, pBdzLntf / pTkfbsTj j[l4 u/L pTkfbg, 
/f]huf/L tyf cfDbfgL clej[l4 ug{ ;xof]u k'Ug] u/L tf]lsPsf ljs6 If]q, lk5l8Psf tyf ljkGg ju{df ;xh ;'ne 
/ ;x'lnot tj/df shf{ k|jfx u/L k'FhL kl/rfng ug{ a}+s tyf ljQLo ;+:yfx¿nfO{ k|f]T;fxg ug]{ sfo{df dxTjk"0f{ 
e"ldsf lgjf{x u/]sf] 5 . 

5_ k'FhL kl/rfngM sf]ifsf] :yfkgf tyf ;~rfngsf nflu ;/sf/ tyf /fi6« a}+ssf] nufgL /xg] u/L ?= !) ca{ k'FhL 
r'Qmf ePsf] 5 . To:f}u/L sf]ifn] lgIf]k tyf shf{ ;'/If0f jfkt ;b:oaf6 lglZrt z'Ns lng] ub{5, h'g k'FhLnfO{ 
cfDbfgL j[l4 x'g] u/L cy{tGqsf ljleGg If]qdf bL3{sfnLg nufgL;d]t u/]sf] 5 . 

ctM sf]ifsf ultljlwn] ;fgf lgIf]kstf{sf] artsf] ;'/Iff, a}+s tyf ljQLo ;+:yfx¿nfO{ hf]vdo'Qm tyf Go"g 
cfo ePsf, lwtf] gePsf / ljQLo ;|f]t / ;fwgdf kx'Fr sd ePsf ljkGg Pj+ jl~rt ju{df ;+:yfut nufgL ug{ 
k|f]T;flxt u/L ul/aL Go"gLs/0f, /f]huf/L tyf cfDbfgL j[l4 ub}{ b]zsf] cfly{s ultljlwdf lj:tf/ u/L ;/sf/n] lng] 
cfly{s nIo xfl;n ug{ dxTjk"0f{ e"ldsf lgjf{x u/]sf] 5 . 

%= cfufdL sfo{lbzf 
sf]ifsf] jt{Dffgsf] sfd, st{Jo, r'gf}tL tyf ;d:ofnfO{ b[li6ut ub}{ cfufdL lbgdf yk k|efjsf/L ?kdf ;~rfng 

x'g h?/L /x]sf] 5 .  

• sf]ifsf] jt{dfg sfo{If]qdf ;'b[9Ls/0f ub}{ yk lj:tf/ ug]{tkm{ cu|;/ x'g'kb{5 . 

• lgIf]k tyf shf{ ;'/If0f sfo{qmddf a}+s tyf ljQLo ;+:yfsf] pkl:yltnfO{ j[l4 ug]{ . 

• sf]ifsf] jt{Dffg k'FhLut cj:yf / eljiodf pTkGg x'g ;Sg] bfloTjnfO{ ldnfg ug{ ;Sg] u/L ljQLo Ifdtf 
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clej[l4 ug{ k'FhLsf]ifdf j[l4 ug]{ . o;n] ubf{ eljiodf ;'/If0fdf ;b:otf lnPsf s'g} a}+s tyf ljQLo 
;+:yf aGb ePdf tf]lsPsf] ;Ldf;Ddsf] lgIf]k lkmtf{ ug{ ;xh k'uf];\ . 

• cGt/f{li6«o If]qdf cjnDaGf ul/Psf] hf]lvddf cfwfl/t ;'/If0f z'Ns lgwf{/0f ug]{ ljlwsf] cjnDaGf ug]{, 
h;n] ubf{ a}+s tyf ljQLo ;+:yfnfO{ ljQLo ef/df sdL Nofpg ;xof]u u/f]; csf]{lt/ sf]ifnfO{ eljiodf 
bfaL e'QmfgL ug{ ;xh xf];\ . 

• sf]ifdf /x]sf] /sdnfO{ j}slNks nufgLsf If]qx¿ klxrfg u/L nufgL ljljwLs/0f ub}{ lbuf] cfDbfgLsf] 
;'lglZrttf k|bfg ug]{ . 

• cGt/f{li6«o :t/df k|rngdf /x]sf l;4fGt tyf cEof;sf] kfngf ub}{ sf]ifsf] ;+:yfut ;'b[9Ls/0f / sfo{ 
k|lqmofdf ;'wf/ ub}{ n}hfg] . 

• ljQLo If]qsf] hf]lvd d"Nof+sg sfo{nfO{ k|efjsf/L agfO{ ljQLo k|0ffnLsf] eljionfO{ pHHjn agfpg] .

• sf]if lgIf]k tyf shf{sf] ;'/If0fdfkm{t ljQLo k|0ffnL pTkGg x'g] hf]lvdnfO{ Joj:yfkg ug{ :yflkt ;+:yf 
ePsf]n] o;sf] lg/Gt/ ;~rfng ckl/xfo{ x'G5 h;sf] sf/0f o;n] cfˆgf] hf]lvd Joj:yfkg tyf ;'b[9 
cfGtl/s lgoGq0f k|0ffnLsf] ljsf; ug'{ kb{5 .  

• e'QmfgL bfaLnfO{ l56f]–5l/tf] agfpg] .  

^= cGtdf 
lgIf]k tyf shf{ ;'/If0f P]g sf]if P]g, @)&# sf] k|:tfjgfdf ;j{;fwf/0fsf] lgIf]k / shf{sf] ;+/If0f u/L d'n'ssf] 

cfly{s ljsf;sf lglDfQ a}+lsª tyf ljQLo k|0ffnLk|ltsf] ljZj;gLotf clej[l4 ug{ tyf ;j{;fwf/0fsf] cfly{s 
lxt ;+/If0f / ;Dj4{g ug{ lgIf]k tyf shf{ ;'/If0f sf]ifsf] :yfkgf tyf ;~rfng ug]{ pNn]v ePcg';f/ sf]ifsf] 
dxTj / e"ldsf slt 5 eGg] s'/f ;lhn} a'‰g ;lsG5 . 

;j{;fwf/0fnfO{ a}+lsª lqmofsnfkdf hf]l8g, artnfO{ k|f]T;flxt ug{, cfly{s lqmofsnfkdf j[l4 ug{, /f]huf/L 
a9fO{ a]/f]huf/Ldf sdL Nofpg, ul/aL Go"gLs/0f u/L hgtfsf] hLjg:t/df ;'wf/ ug{ sf]ifsf] dxTjk"0f{ e"ldsf /xG5 . 
;fy}, of] ljQLo k|0ffnLsf] ;'/Iff k|bfg ug]{ Joj:yf jf k|0ffnL xf] . 

sf]ifsf] ;du| dxTj / e"ldsfnfO{ dWogh/ ub}{ o;sf] k|efjsf/L ;~rfng ug{ hf]8 lbg' kb{5 . o;sf] nflu 
cfw'lgs k|ljlwsf] cjnDag, Joj:yfksLo kIfdf ;'wf/, sfo{ If]qsf] lj:tf/, k'FhL ;|f]tdf j[l4 ub}{ n}hfg'kb{5 . 

;Gbe{ ;fdu|L
lgIf]k tyf shf{ ;'/If0f sf]ifsf] j]a;fO6, sf]ifaf6 k|sflzt jflif{s k|ltj]bg / cGo k|sfzgx¿ 

lgIf]k tyf shf{ ;'/If0f P]g, @)&#

g]kfn ;/sf/, cy{ dGqfno, -@)&#_ ljQLo If]q ljsf; /0fgLlt 

g]kfn lwtf]kq af]8{sf ljleGg k|sfzg 

g]kfn /fi6« a}+ssf ljleGg k|sfzgx¿ 
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kl/ro
shf{ k|bfos ljQLo ;+:yfx?n] shf{ nufgL ubf{ x'g ;Sg] ;Defljt hf]lvd sd ug{ C0fLsf] tkm{af6 ;:yfut 

hdfgL a;L k|jflxt shf{sf] ;'/Iffsf] k|Tofe"lt ug]{ sfo{nfO{ shf{ ;'/If0f elgG5 . vf; u/L ;fgf tyf demf}nf 
Joj;fodf x'g] k"FhLsf] cefj kl/k"lt{ ug{ Joj;fodf ;+:yfut shf{ k|fKt ug]{ cj;/ j[l4 u/L ljQLo kx'Fr a9fpg 
shf{ ;'/If0fsf] cjwf/0ff ljsl;t ePsf] kfOG5 . pGgfO;f}+ ztfAbLlt/ o'/f]ksf ljleGg d'n'sdf ;fgf pBdLx?n] 
Ps csf{sf] C0fsf] hdfgLsf nflu d'r'cn Uof/]06L ;f];fO6L v8f u/L shf{ ;'/If0f sfo{sf] z'?jft u/]sf] b]lvG5 . 
oBlk s]xL Joj;foLx?n] cfk;L k|Tofe"ltsf nflu ul/Psf oL k|aGwx? cgf}krfl/s ?kdf ;Lldt lyP . 

ljZjdf ;g\ !(#) sf] cfly{s dGbLkl5 ljsl;t ePsf ljQLo If]qsf ljleGg k|jGwx?;+u} shf{ ;'/If0f 
k|0ffnLsf] ;d]t cjnDag ug{ yflnP kZrft shf{ ;'/If0f sfo{n] cf}krfl/stf kfPsf] b]lvG5 . bf];|f] ljZj o'å 
kZrft o; sfo{n] yk lj:tfl/t x'g] df}sf kfof] eg] lj;f}+ ztfAbLsf] cGTolt/ cfOk'Ubf shf{ ;'/If0f tyf o; 
cGtu{tsf sfo{x?n] Jofkstf kfpg ;kmn eP . xfn ljZjsf clwsf+z d'n'sdf shf{ ;'/If0f Joj:yfx? nfu" 
ul/Psf] 5 .

l;4fGtsf] lgdf{0f
lgDg auL{o hgtfdfem ljQLo kx'Fr clej[l2 ug{ ;fgf tyf demf}nf Joj;fodf k|jfx x'g] shf{nfO{ k|f]T;fxg 

lbg'k5{ eGg] ljZjJofkL cjwf/0ff /x]sf] 5 / ;f] cfTd;ft ug{ shf{ ;'/If0f pQd pkfo xf] . shf{ ;'/If0f Joj:yfdf 
x'g'kg]{ d"ne"t l;4fGtx?sf] ;DaGwdf cWoog u/L klxrfg, k|ltkfbg tyf sfof{Gjog ug{ ljZj a}+s ;d"x / 
km:6{ (Financial Sector Reform & Strengthening, FIRST) Olgl;Pl6en] ;g\ @)!% df P;PdO{ kmfOgfG; 
kmf]/d;+usf] ;dGjodf ljZj sfo{bn agfof] . pQm sfo{bndf Pl;Pg qm]l86 ;lKnd]G6];g OlG:6Ro';g sGkm]8]/];g 
-Pl;s_, c/a df]lg6/L kmG8, P;f]l;o;g ckm clk|msg 8]e]nkd]G6 kmfOgfG; OlG:6Ro';g, o'/f]lkog P;f]l;P;g 
ckm d'r'cn Uof/]G6L ;f];fO6Lh, b Oa]/f] cd]l/sg Uof/]G6L g]6js{ / OlG:6Ro'6 ckm OG6/g]zgn kmfOgfG;sf] tkm{af6 
k|ltlglwx? ;lDdlnt lyP . ljZj a}+ssf] g]t[Tjsf] o; k|ltlglwd08nn] ;fgf tyf demf}nf  Joj;fonfO{ nlIft u/L 
k|:tfj u/]sf ;fj{hlgs If]qsf shf{ ;'/If0f ;DaGwL c;n cEof;sf ljifoj:t'x?nfO{ shf{ ;'/If0fsf] l;4fGtsf] 
?kdf c+uLsf/ ug{ ;lsG5 .

l;4fGtx?
shf{ ;'/If0fsf] ;Gbe{df u/]sf] cWoog, ;e]{If0f tyf 5nkmnaf6 k|fKt lgZsif{af6 ;fgf tyf demf}nf Joj;fodf 

shf{sf] kx'Fr a9fpg shf{ ;'/If0fsf nflu x'g'kg]{ Joj:yfx?nfO{ ;+lxtfj4 u/]sf] 5 . ;fj{hlgs shf{ ;'/If0f 
Joj:yfsf] ;kmntfsf] nflu b]xfo adf]lhd rf/ d'Vo If]qsf] ?kdf klxrfg u/L k|lbkflbt l;4fGtnfO{ ;f]xL 
cfofdaf6 JofVof ul/Psf] 5 .

shf{ ;'/If0fsf l;4fGtx¿
 cRo't kGt

gfoa k|aGws, ljefuLo k|d'v, k|zf;g ljefu, lgIf]k tyf shf{ ;'/If0f sf]if
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-s_ sfg'gL tyf lgofdlso 9fFrf
-v_ ;+:yfut ;'zf;g tyf hf]lvdsf] Joj:yfkg
-u_ ;~rfng 9fFrf
-3_ cg'udg tyf d'Nof+sg

-s_ sfg'gL tyf lgofdlso 9f“rf  (Legal and Regulatory Framework)
shf{ ;'/If0fsf] c;n cEof;sf] nflu alnof] ;+:yfut cfwf/ cfjZos kb{5 . ;an shf{ ;'/If0f Joj:yfsf] 

nflu s'g} klg d'n'sdf s'g} ljQLo sfg'gleq /x]/ jf 5'§} ;+:yf ;Daå sfg'gL Joj:yf dfkm{t shf{ ;'/If0fsf] k|m]djs{ 
:ki6 x'g'kb{5 . o; If]qleq shf{ ;'/If0fsf rf/ j6f l;4fGtx? kb{5g\ .
!= :jtGq sfg'gL lgsfosf] :yfkgf x'g'kg]{

shf{ ;'/If0f Joj:yfsf] k|efjsf/L sfof{Gjogsf nflu ;an tyf :ki6 ?kdf ls6fg ul/Psf] sfg'gL tyf 
lgofdlso Joj:yf ;lxtsf] 5'§} :jtGq lgsfosf] :yfkgf x'g'kb{5 eGg] s'/fnfO{ o; l;4fGtn] c+uLsf/ u/]sf] 5 . 
shf{ ;'/If0f ug]{ lgsfodf ;/sf/sf] :jfldTj gLlt tyf lgsfodf x'g] nufgLsf zt{x? ;d]t :ki6 x'g'kb{5 . o;sf 
;fy} ;/sf/n] k|ltlglwTj s;/L / sf]dfkm{t ug]{, ;/sf/sf] s'g ;+oGqn] ;'k/Lj]If0f ug]{ nufotsf ljifodf :ki6tf 
x'g'kb{5 . ;]o/xf]N8/sf ?kdf ;/sf/, ;~rfns ;ldlt tyf Joj:yfkgsf] sfo{df x'g'kg]{ ;Ldf tyf cfk;L ;DaGwsf 
ljifodf :ki6 kl/eflift ul/g'k5{ . pQm ;Ldfn] lgoGq0f tyf ;'k/Lj]Iflso sfo{nfO{ b}lgs s[ofsnfk ;~rfngsf] 
sfo{af6 cnu u/fpb5 / shf{ ;'/If0f lgsfosf] Joj:yfklso :jtGqtf tyf hjfkmb]lxtf k|a4{g ug{ ;xof]u ub{5 . 
shf{ ;'/If0fsf sfo{qmdsf] ;~rfng tyf gLltut p2]io k|flKtsf nflu :ki6 sfg'gL Joj:yf ;lxtsf] :jtGq lgsfo 
cfjZos x'G5 . o; ;DaGwL :ki6 Joj:yfn] ;+:yfut cfwf/ alnof] agfO{ shf{ ;'/If0f ug]{ lgsfosf] k|lti7f / 
ljZj;lgotf clej[lå ub{5 .
@=kof{Kt sf]ifsf] Joj:yf tyf ;|f]t kf/bzL{ x'g'kg]{

shf{ ;'/If0f ug]{ lgsfon] sfo{qmdsf] k|efjsf/L sfof{Gjog u/L cfˆgf] nIo xfl;n ug{ tyf ljQLo ;jnLs/0f 
dfkm{t ;+:yfsf] :yfloTj ;'lgZrt ug{ oy]i6 k"FhLsf]ifsf] Joj:yf x'g'sf ;fy} ;/sf/sf] ljQLo ;xof]u cfjZos 
kg]{ ljifonfO{ o; l;4fGtn] hf]8 lbPsf] 5 . lgsfon] lgwf{/0f u/]sf] gLltut nIo tyf ljQLo bfloTj jxg u/]sf] 
Joj;fosf] cfsf/sf cfwf/df cfjZos sf]ifsf] kof{Kttf dfkg ug{ ;lsG5 . oy]i6 k"FhLsf]ifsf] Joj:yf / ;/sf/sf] 
ljQLo ;xof]uaf6 dfq shf{ ;'/If0f of]hgf k|efjsf/L ?kdf ;~rfng ug{ ;lsG5 . shf{ ;'/If0f ug]{ lgsfodf ;/sf/ 
tyf cGo ;]o/wgLaf6 z'? k"FhLdf of]ubfgsf ;fy} yk k"FhL, cg'bfg nufotsf ljifodf ;d]t :ki6 ?kdf k|ltj4tf 
cfjZos x'G5 . ljQ hf]lvd sd ug{ sfg'gL k|fjwfgaf6 g} ah]6 afF8kmfF8, cg'bfg tyf ;'/If0fsf] nflu lglZrt 
;Ldf tf]lsg'kg]{ s'/fnfO{ ;d]t o; l;4fGtn] yk JofVof u/]sf] 5 .
#= ld>Lt :jfldTjsf] k|a4{g / cNk;+Vos ;]o/wgLk|lt ;dtfd"ns Jojxf/ ug]{

o; l;4fGtn] shf{ ;'/If0f ug]{ lgsfosf] ld>Lt :jfldTj k|0ffnLnfO{ k|a4{g ug{'kg]{ ljifonfO{ hf]8 lbPsf] 5 . 
;/sf/n] ;xeflutf a9fpg / cf}Bf]lus cg'ejsf] kx'Fr a9fpg /0fg}lts ?kdf jf P]lR5s ?kdf k|fOe]6 ;]S6/nfO{ 
;d]t :jfldTj u|x0f ug{ lbg ;Sg] ljifosf] o; l;4fGtn] p7fg u/]sf] 5 . shf{ ;'/If0fsf] sfg'gL tyf lgofdsLo 
Joj:yfn] k|fOe]6 ;]S6/sf] ;]o/ ;xeflutfnfO{ k|a4{g ug{ lbP klg clgjfo{ ug{' eg] x'b}g . ld>Lt :jfldTj x'Fbf 
cNk;+Vos ;]o/wgLsf] pkl:yltsf] sb/ ub}{ ;dtfd"ns Jojxf/ ul/g'kb{5 . ld>Lt :jfldTj k|0ffnLn] nlIft 
Joj;fo tyf ahf/sf] jf/]df hfgsf/L k|fKt x'g], c;n ;+:yfut cEof; cg'z/0f ug{ ;xh x'g], g}ltstfsf] ;+s6 
Go'gLs/0f ug{ ;xof]u k'Ug], ;fd"lxs lhDd]jf/L / kf/blz{tf k|a4{g nufotsf ljifodf nfe xfl;n ug{ ;lsG5 .
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$= shf{ ;'/If0f Joj:yfsf] :jtGq / k|efjsf/L ;'k/Lj]If0f ug]{
;~rfng ePsf sfo{qmd / ;]jfn] dfkg u/]sf] hf]lvd cg'kflts lgodgsf] cfwf/df shf{ ;'/If0f Joj:yfsf] 

:tGq / k|efjsf/L ?kdf ;'k/Lj]If0f x'g'kb{5 eGg] dfGotf o; l;4fGtn] af]s]sf] 5 . ;DalGwt sfg'gL tyf 
lgofdlso 9fFrfdf shf{ ;'/If0f Joj:yfsf] ;'k/Lj]Iflso pQ/bfloTj ls6fg ul/Psf] x'g'kb{5 / o;sf] :jfldTj 
tyf Joj:yfkgsf] ljifo cnu u/fOPsf] x'g'kb{5 . ;fdfGotof s'g} d'n'ssf] ljQLo If]qsf] ;'k/Lj]If0fsf] lhDd]jf/L 
k|fKt u/]sf] lgsfon] g} shf{ ;'/If0f Joj:yfsf] ;'k/Lj]If0f ug]{ ub{5g\ . ;'k/Lj]IfsLo clwsf/ sfo{qmdsf] k|s[lt / 
hf]lvdsf] cfwf/df 36a9 x'g ;Sb5g\ .

-v_ ;+:yfut ;'zf;g / hf]lvd Joj:yfkg (Corporate governance and risk management)
shf{ ;'/If0f sfo{nfO{ k|efjsf/L ?ddf ;~rfng ug{ ;+:yfut ;'zf;g / hf]lvd Joj:yfkgdf ljz]if Wofg 

lbg'kb{5 . o; cfofd cGtu{t b]xfo adf]lhd rf/ l;4fGtx? /x]sf 5g\ .
%= shf{ ;'/If0f ;DaGwdf :ki6 kl/eflift Joj:yfx? x'g'kg]{

o; l;4fGt adf]lhd shf{ ;'/If0fsf] Joj:yf u/]sf] P]g sfg'gdf shf{ ;'/If0f ;DaGwL Joj:yf :ki6 ls6fg 
ul/Psf] x'g'kb{5 . sfg'g lgdf{tfsf] lgb]{zg jf clVtof/Ldf :ki6tf x'g'sf ;fy} cfjZostf adf]lhd kl/dfh{g ug{ 
ldNg] lsl;dsf] ;d]t x'g'kb{5 . o; ;DaGwdf :ki6 gLlt tyf sfo{ljlw x'g'sf ;fy} k|lqmof kf/bzL{ x'g'kb{5 . to 
ul/Psf /0fgLltdf vf; / dfkgof]Uo ;~rfng nIo x'g'kb{5 .
^= :j:y ;+:yfut ;'zf;g ;+/rgfsf] lgdf{0f / :jtGq ;~rfns ;ldlt x'g'kg]{

shf{ ;'/If0f ;DaGwL sfg'gL b:tfj]h jf ljwfgdf ;/sf/ jf ;]o/xf]N8/, ;'k/Lj]Ifs, ;~rfns ;ldlt / 
Joj:yfkgsf] sfo{ljefhg pko'Qm tj/af6 x'g'kb{5 . sfg'gL Joj:yfdf ;~rfns ;ldltsf] ;+/rgf / lgo'lQm 
k|lqmofsf] kf/bzL{ Joj:yf ePsf] x'g'kb{5 . ;~rfns ;ldltsf] ;b:ox?sf] nflu Go'gtd of]Uotf, lglZrt cjlw, 
shf{ ;'/If0fsf] ;jf]{Qd lxtsf nflu :jfy{ gjflemPsf] x'g'kg]{ h:tf ljifox? sfg'gL Joj:yfdf g} :ki6 pNn]v 
ePsf] x'g'kb{5 . ;~rfns ;ldltdf st} cfj4 gePsf] k|fOe]6 ;]S6/sf] k|ltlglwTj ug]{ :jtGq ;b:o x'g'kg]{ s'/f 
;d]t o; l;4fGtn] c+uLsf/ u/]sf] 5 .
&= ;~rfng lgi7f sfod ug{ c;n cfGtl/s lgoGq0f 9fFrfsf] Joj:yf ug]{

o; l;4fGt cg';f/ Joj:yfkgn] ;an cfGtl/s lgoGq0f k|0ffnL cjnDag ug{'kb{5 h;n] Joj;flos k|s[of 
/ s[ofsnfk pko'Qm tj/af6 ;~rfng ePsf] 5 eGg] s'/fsf] ;'lglZrt ub{5 . ;~rfns ;ldlt jf cGo ;DalGwt 
;ldltn] Joj:yfkgn] cjnDag u/]sf] cfGtl/s lgoGq0f k|0ffnLsf] cfjlws ?kdf k'g/fjnf]sg ug{'kb{5 . cfGtl/s 
n]vfk/LIf0f tyf kl/kfngfsf] Joj:yf ePsf] x'g'kb{5 . ;~rfns ;ldltsf] ;DalGwt pk;ldltn] lbPsf] cfb]z 
adf]lhd cfGtl/s n]vfk/LIf0f tyf kl/kfngf OsfO{ s'g} ljifodf cg';Gwfg ug{ ;Ifd x'g'kb{5 .
*= k|efjsf/L / Jofks Joj;fo hf]lvd Joj:yfkg 9fFrfsf] cg';/0f ug]{

o; l;4fGtn] shf{ ;'/If0fdf Joj;fo hf]lvd Joj:yfkg 9fFrfnfO{ cfGtl/s lgoGq0fsf] cleGg c+usf] ?kdf 
cjnDag ug{'kg]{ s'/fnfO{ hf]8 lbPsf] 5 . ;~rfns ;ldltn] Joj;fo hf]lvd lgoGq0f 9fFrfsf] :jLs[t ug]{ Joj:yf 
x'g'kb{5 / ;fb{lestfnfO{ lg/Gt/tf lbg cfjlws ?kdf k'g/fjnf]sg ug]{ Joj:yf x'g'kb{5 . ;'/If0f Joj;fo;+u 
;DalGwt jftfj/0fLo, ;fdflhs tyf ;+:yfut ;'zf;g;+u ;DalGwt hf]lvdsf] klxrfg ug]{ k|0ffnL cjnDag 
ul/g'kb{5 . o; l;4fGt adf]lhd shf{ hf]lvd, t/ntf tyf ahf/ hf]lvd / ;~rfng hf]lvdnfO{ d'Vo hf]lvdsf 
?kdf lnOPsf] 5, h;sf] Joj:yfkgsf] nflu plrt sbd rflng'kb{5 .
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-u_ ;~rfng 9f“rf (Operational framework)
shf{ ;'/If0fsf sfo{qmdx? pko'Qm tj/af6 ;~rfng ug{ :ki6 ;~rfng 9fFrf tof/ x'g'kb{5 . o; cfofddf b]xfo 

adf]lhdsf l;4fGtx? /x]sf 5g\ .
(= pBd, C0fbftf / ;fv ;fwgx?sf] of]Uotfsf] dfkb08df :ki6tf x'g'kg]{

o; l;4fGt adf]lhd pBd, C0fbftf / ;fv ;fwgx?sf] of]Uotfsf] dfkb08 :ki6 / kf/bzL{ x'g'kb{5 . pQm 
dfkb08x? ;fj{hlgs ?kdf hfgsf/L u/fpg'kg]{ / cfjlws ?kdf cfjZotf adf]lhd k'g/fjnf]sg ug]{ Joj:yf x'g'kb{5 . 
shf{ ;'/If0f ug]{ lgsfon] nlIft ;fv ;fwgx?sf] juL{s/0f ug{'kb{5 h:t} rfn" k"FhL / nufgL ljQ . ;an shf{ ;'/If0f 
Joj:yfdf b'j}sf] ;'/If0f k|bfg ug]{ Joj:yf x'g'kb{5 .
!)= ;'/If0f k|bfg ubf{ kx'Fr, kl/k"/s / ljQLo l:y/tfsf] ;Gt'ngsf] ;'lglZrt ug]{

;'/If0f ;]jf k|bfg ubf{ kx'Frsf] cj:yf, To;n] l;h{gf ug]{ kl/k"/s / ljQLo l:y/tf larsf] ;Gt'ng sfod ug{'kg]{ 
ljifonfO{ o; l;4fGtn] c+uLsf/ u/]sf] 5 . t'ngfTds ?kdf 7'nf shf{x?df Psn ;'/If0f b[li6sf]0f / ;fgf shf{x?df 
kf]6{kmf]lnof] ;'/If0f b[li6sf]0f pko'Qm x'g] s'/fdf o; l;4fGtn] hf]8 lbPsf] 5 .
!!= ;'ema'emk"0f{ lgodgsf] kfngf ug]{ / shf{ k|bfosnfO{ k"FhLut /fxt pknAw u/fpg] lsl;dsf] cf+lzs ;'/If0f 
hf/L ug]{

o; l;4fGtn] cf+lzs ;'/If0f Joj:yfnfO{ hf]8 lbPsf] 5 cyf{t Ifltsf] hf]lvd k"0f{ ?kdf shf{ ;'/If0f ug]{ 
lgsfon] lng' x'b}g t/ Ifltk"lt{sf] cg'kft krf; k|ltzt eGbf 36L eg] x'g'x'b}g . ;'/If0f Ifltk"lt{ cg'kft ;'/If0f 
lgsfo / shf{ k|bfos ;+:yflarsf] ;Demf}tfdf :ki6 ?kdf pNn]lvt x'g'kb{5 . pQm cg'kft nlIft If]q cg';f/ km/s 
kg{ ;Sb5 . o; cg'kft shf{sf] ljutsf] Ifltsf] ljj/0f / afXo ahf/sf] ljsf;sf] cj:yfnfO{ lrq0f ug]{ lsl;dsf] 
x'g'kb{5 . Psn ;'/If0f k|0ffnLsf] eGbf kf]6{kmf]lnof] ;'/If0f k|0ffnLsf] Ifltk"lt{ cg'kft sdL x'g] u/L lgwf{/0f ul/g'kb{5 . 
;'/If0fsf] ;DaGwdf s'g} zt{x? ePdf :ki6 ?kdf ;Demf}tfdf ;dflji6 x'g'kb{5 . zt{x? shf{ hf]lvd Go'gLs/0fsf nflu 
ljj]sk"j{s lgodgsf] kfngf ug]{ / shf{ k|bfosnfO{ /fxt pknAw u/fpg] u/L /flvg'kb{5 .
!@= kf/bzL{ / t'ngfof]Uo hf]lvddf cfwfl/t z'Ns gLlt to ug]{

o; l;4fGt adf]lhd shf{ ;'/If0fsf] z'Ns o;n] axg ug]{ hf]lvddf cfwfl/t x'g'kb{5 . z'Ns gLlt kf/bzL{ / 
sfo{qmdsf] ;DalGwt sfuhftdf ;+lxtfj4 x'g'kb{5 . shf{ k|bfos tyf ;fgf C0fLsf] lxt ;d]t k|a4{g u/L ljQLo 
l:y/tf sfod ug{ ;3fpg] tj/n] z'Ns lgwf{/0f x'g'kb{5 / of] ;'/If0f /sddf cfwfl/t x'g'kb{5 .
!#= s'zn, :ki6 sfuhft;lxtsf] kf/bzL{ bfaL Joj:yfkg k|0ffnLsf] 9fFrf tof/ ug]{ 

o; l;4fGtn] C0fLn] shf{ e'QmfgL ug{ g;s]df shf{ k|bfosn] shf{sf] bfaL ug{ ;Sg] ljifodf ;Demf}tfdf :ki6 
Joj:yf x'g'kg]{ s'/fsf] jsfnt u/]sf] 5 . bfaL ug]{ clwstd ;dofjlw, shf{ k|bfosn] C0fLnfO{ sfg'gL sf/afxLsf] 
k|lqmof z'? gu/L bfaL ug{ gkfOg] lsl;dsf] zt{ /fVg gx'g], s:tf] cj:yfdf bfaL :jLsf/ ug{ ;lsg] / km5{\of}6 ug{ 
;lsg], s'g xb;Ddsf] Aofh /sdsf] bfaL lbg ;lsg], bfaL km5{\of}6sf] cjlw, bfaL c;'nL ;DaGwL Joj:yf nufotsf 
ljifodf ;'/If0f lgsfo / shf{ k|bfos lgsfo larsf] ;Demf}tfdf :ki6 pNn]lvt x'g'kg]{ ljifodf o; l;4fGtn] hf]8 
lbPsf] 5 .
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-u_ cg'udg tyf d"Nof+sg  (Monitoring and evaluation)
shf{ ;'/If0f Joj:yfn] ;~rfng u/]sf s[ofsnfkx? tyf sfo{ ;Dkfbgsf] cg'udg tyf d"Nof+sgsf] plrt 

Joj:yf x'g'kb{5 . o; cfofdleq b]xfo adf]lhd l;4fGtx? /x]sf 5g\ .
!$= oyfy{k/s ljQLo k|ltj]bg k|0ffnL ckgfpg] / ljQLo ljj/0fsf] afXo n]vfk/LIf0f u/fpg] .

o; l;4fGt adf]lhd shf{ ;'/If0f lgsfon] sDtLdf klg jflif{s ?kdf ljQLo ljj/0f tof/ u/L ;fj{hlgs 
ug{'kb{5 . ljQLo ljj/0fx? ;DalGwt d'n'ssf] n]vfdfg adf]lhd tof/ ug{'kg]{ / o;sf] jfXo n]vfk/LIf0f ug{'kg]{ 
ljifo o; l;4fGtdf /x]sf 5g\ .
!%=u}/ ljQLo ;"rgfx? cfjlws ?kdf ;fj{hlgs u/fpg] 

shf{ ;'/If0fsf] ;~rfng;+u ;DalGwt u}/ ljQLo ;"rgfx? jflif{s ?kdf k|ltj]bg ug]{ / ;fj{hlgs u/fpg' kg]{ 
ljifonfO{ o; l;4fGtdf /x]sf 5g\ . ;+rfns ;ldlt nufotsf ;+:yfut ;'zf;gsf] ;+/rgf / cfjZos gLltx? 
;DaGwL ;"rgfx? ;d]t ;fj{hlgs ug'{kb{5 . ;+rfns ;ldltsf ;b:osf] k[i7e"dL, cfj4tf, tyf lghnfO{ ul/Psf 
e'QmfgL ljj/0f nufotsf ljifosf hfgsf/Lx? ;fa{hlgs ug'{kb{5 . ld>Lt :jfldTj ePsf lgsfo ePdf :jfldTj 
;+/rgf, cNk;+Vos ;]o/wgLsf] clwsf/, ;/sf/ / k|fOe]6 ;]o/wgL lar s'g} ;Demf}tf ePsf] ePdf pQm ;Demf}tf 
nufotsf ljifo ;d]t ;fj{hlgs ug'{kg]{ s'/fnfO{ o; l;4fGtn] hf]8 lbPsf] 5 .
!^= shf{ ;'/If0f Joj:yfsf] d"Nof+sg ug]{ / klxrfg ePsf ljifox? ;fj{hlgs ug]{ .

shf{ ;'/If0f Joj:yf / ljz]if u/L o;af6 ePsf kx'Fr a[l4, kl/k"/s / ljQLo l:y/tfsf] k|0ffnLj4 / cfjlws 
?kdf d"Nof+sg u/L klxrfg ePsf ljifosf] ;fj{hlgsLs/0f ug{'kg]{ ljifonfO{ o; l;4fGtn] c+uLsf/ u/]sf] 5 . 
;~rflnt s[ofsnfkx?sf] sfo{ ;Dkfbgsf] Jofks tyf Jojl:yt d'Nof+sgsf] nflu cg'udg tyf d'Nof+sg 9fFrf 
tof/ ul/Psf] x'g'kb{5 . o; l;4fGt adf]lhd shf{ ;'/If0fsf] sfo{ ;Dkfbgsf] sDtLdf tLg b]lv kfFr aif{df lj:t[t 
d'Nof+sg ug{'kb{5 .

Summary of Principles for Public Credit Guarantee Schemes for SME
World Bank Group  / the FIRST Initiative n] public credit guarantee schemes sf] s'zn ?kdf nfu" 

ug{ k|If]k0f u/]sf ljleGt cf}hf/x? shf{ ;'/If0fnfO{ Jojl:yt ?kdf ;Grfngsf nflu ljZjJofkL l;4fGtsf] ?kdf 
/xg] ck]Iff ul/Psf] 5 . sfo{bnn] cf}NofPsf ;fgf / dWod Joj;fosf nflu ;fj{lhgs shf{ ;'/If0f Joj:yfsf  
d'Vo ljifoj:t'x? b]xfo adf]lhd /x]sf 5g\ .

The 16 principles cover four key areas that are critical for the success of Credit Guarantee 
Schemes conveyed by World Bank.1

Principle 1
The CGS should be established as an independent legal entity on the basis of a sound and 

clearly defined legal and regulatory framework to support the effective implementation of the 
CGS's operations and the achievement of its policy objectives.

•	 1  Publication of World Bank Group, Principles for Public Credit Guarantee Schemes (CGSs) for SMEs
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Principle 2
The CGS should have adequate funding to achieve its policy objectives, and the sources of 

funding, including any reliance on explicit and implicit subsidies, should be transparent and 
publicly disclosed.

Principle 3
The legal and regulatory framework should promote mixed ownership of the CGS, ensuring 

equitable treatment of minority shareholders.
Principle 4
The CGS should be independently and effectively supervised on the basis of risk–proportionate 

regulation scaled by the products and services offered.
Principle 5
The CGS should have a clearly defined mandate supported by strategies and operational goals 

consistent with policy objectives.
Principle 6
The CGS should have a sound corporate governance structure with an independent and 

competent board of directors appointed according to clearly defined criteria.
Principle 7
The CGS should have a sound internal control framework to safeguard the integrity and 

efficiency of its governance and operations.
Principle 8
The CGS should have an effective and comprehensive enterprise risk management framework 

that identifies, assesses, and manages the risks related to CGS operations.
Principle 9
The CGS should adopt clearly defined and transparent eligibility and qualification criteria for 

SMEs, lenders, and credit instruments.
Principle 10
The CGS's guarantee delivery approach should appropriately reflect a trade–off between 

outreach, additionality, and financial sustainability, taking into account the level of financial 
sector development of the country.

Principle 11
The guarantees issued by the CGS should be partial, thus providing the right incentives for 

SME borrowers and lenders, and should be designed to ensure compliance with the relevant 
prudential requirements for lenders, in particular with capital requirements for credit risk.

Principle 12
The CGS should adopt a transparent and consistent risk–based pricing policy to ensure that the 

guarantee program is financially sustainable and attractive for both SMEs and lenders.
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Principle 13
The claim management process should be efficient, clearly documented, and transparent, 

providing incentives for loan loss recovery, and should align with the home country's legal and 
regulatory framework.

Principle 14
The CGS should be subject to rigorous financial reporting requirements and should have its 

financial statements audited externally.
Principle 15
The CGS should periodically and publicly disclose nonfinancial information related to its 

operations.
Principle 16
The performance of the CGS—in particular its outreach, additionality, and financial 

sustainability should be systematically and periodically evaluated, and the findings from the 
evaluation publicly disclosed.

lgZsif{ 
ljZj a}+sn] g]t[Tjsf] ljZj sfo{bnn] shf{ ;'/If0fsf] ;Gbe{df u/]sf] cWoog, ;e]{If0f tyf 5nkmnaf6 k|fKt 

lgZsif{af6 ;fgf tyf demf}nf Joj;fodf shf{sf] kx'Fr a9fpg shf{ ;'/If0fsf nflu x'g'kg]{ Joj:yfx?nfO{ l;4fGtsf 
?kdf k|ltkfbg u/]sf] 5 . pQm l;4fGtsf ljifonfO{ dfu{bz{gsf ?kdf lnO{ ;f]xL adf]lhd Joj:yf x'g ;s]df shf{ 
;'/If0f k|efjsf/L ?kdf sfof{Gjog ug{ ;lsG5 / o;n] s'g} klg d'n'ssf] ljQLo kx'Fr a[l4 u/fpg'sf ;fy} ljQLo 
l:y/tf sfod ug{ ;3fpFb5 .
-o;df pNn]lvt g]kfnL efiffsf l;4fGtx¿ ljZj a}+saf6 k|sflzt ;Gbe{;"rLdf pNn]lvt k|ltj]bgdf c+u|]hL efiffdf n]lvPdf ljifoj:t'sf] 

g]kfnLdf cg'jfb u/L ;f/f+zsf] ?kdf tof/ ul/Psf] xf], of] s'g} cflwsfl/s cg'jfb xf]Og_

;Gbe{;"rL 
• The World Bank and FIRST Initiative 2015 Principles for Public Credit Guarantee 

Schemes for SMEs, Washington DC, World Bank
• www.google.com
• lgIf]k tyf shf{ ;'/If0f sf]ifsf] j]e;fO6 tyf k|sfzgx?
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ljifo k|j]zM
C0f ;/sf/sf] ;fj{ef}d clwsf/ / Go"g ljQ k"lt{ ug]{ k|d'v ljQLo cf}hf/ xf] . cfGtl/s jf j}b]lzs C0f / 

To:tf] C0f kl/rfng ubf{ l;h{gf ePsf] ljQLo bfloTj ;fj{hlgs C0f xf] . g]kfnsf] ;+ljwfgsf] wf/f %)-3_ df 
;fj{hlgs, lghL / ;xsf/L If]qsf] ;xeflutf tyf ljsf;dfkm{t pknAw ;|f]t, ;fwgsf] clwstd kl/rfngaf6 
/fli6«o cy{tGqnfO{ cfTdlge{/, :jtGq / pGgltzLn agfp+b} ;dfhjfbpGd'v :jtGq / ;d[4 cy{tGqsf] ljsf; 
ug]{ cfly{s gLlt /x]sf] 5 . ;f]x|f}+ of]hgfn]] ;dli6ut cfly{s cfwf/sf] ;anLs/0f / pRr cfly{s j[l4cGtu{t 
;fj{hlgs C0fsf] ljj]szLn pkof]u ug]{ /0fgLlt lnPsf]] 5 . C0f k|efjsf/L pkof]u u/L /f]huf/L l;h{gf, 
/fli6«o k'FhL lgdf{0f / cfly{s j[l4df of]ubfg k'¥ofpg] x'g'kb{5 . ;+ljwfg, gLlt, of]hgf / P]gdf ePsf Joj:yfsf] 
cfwf/df o;sf] k|efjsf/L sfof{Gjog x'g g;Sbf ;fj{ef}d C0fsf] cfsf/ j[l4 eO{ s'n ufx{:y pTkfbgsf] 
$@=^% k|ltzt k'u]sf] 5 . t/, cfo–cfh{g tyf pTkfbg j[l4, /f]huf/L l;h{gf, k'FhL lgdf{0f, cfly{s j[l4nufot 
d'n'ssf] a[xQ/ If]qdf o;sf] ljj]szLn pkof]u x'g g;Sbf g]kfnsf] cy{tGqdf w]/} ;d:of b]lvPsf 5g\ .   

;fj{ef}d C0fsf p2]Zox¿
;fj{hlgs C0fnfO{ d'n'ssf] Go"g ljQ kl/rfng u/L ;|f]tsf] cNksfnLg tyf bL3{sfnLg Joj:yfkg ug{' 

o;sf] k|d'v p2]Zo /x]sf] 5 . ;fy}, cGo p2]ZonfO{ b]xfocg';f/ k|:t't ul/Psf] 5M  

-s_ ;/sf/sf] nufgL / ;fwg larsf] Go"g vf8n k"/f u/L ah]6sf] sfof{Gjog ug]{,

-v_ k|fs[lts / dfgjLo ;fwgsf] pRrtd pkof]u ug]{, ljsf; / ljQLo ahf/df :yfloTj sfod ug]{,

-u_ l:y/ k'FhL lgdf{0fsf dfWodaf6 ;fdflhs / cfly{s ljsf;sf] ultnfO{ tLj|tf lbg] . ;|f]t–;fwgsf] 
pknAwtf ;'lglZrt u/L k"jf{wf/ ljsf; ug]{, 

-3_ ;j{;fwf/0fdfly s/sf] ef/ sd ug]{, cfly{s dGbLsf] ;fdgf ug]{, 

-ª_ d'›f:kmLlt lgoGq0f u/L d"No l:y/tf sfod ug]{,

-r_ /f]huf/L l;h{gf, cfocfh{g j[l4, ul/aL lgjf/0f / lbuf] ;dfj]zL cfly{s j[l4 xfl;n ug]{,

-5_ nf]ssNof0fsf/L /fHosf] :yfkgf ug]{,

-h_ ;fdflhs Gofo tyf ;dtf sfod ug]{,

-em_ /fHon] gful/sk|ltsf] pQ/bfloTj k"/f ug]{,

-`_  ;Gt'lnt ljsf;sf nflu k|fyldstf k|fKt If]qdf ;|f]tsf] ;'lglZrttf sfod ug]{, 

;fj{ef}d C0fsf] ljj]szLn pkof]uM b]lvPsf 
;d:of / ;'wf/sf pkfox¿ 

 /fdaxfb'/ s];L

pk;lrj, cy{ dGqfno
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-6_  k|fs[lts ljkb\ / dxfdf/Lsf sf/0f x'g] Ifltsf] k'glg{df{0f tyf k'gM:yfkgfsf sfo{ ;~rfng ug]{, 

-7_  ul/a, ;LdfGts[t / lk5l8Psf ju{, If]q / ;d'bfosf] cfly{s / ;fdflhs hLjg:t/ prf] agfpg], 

-8_  cfly{s ultljlw ;+s'lrt ag]sf] ;dodf cy{tGqnfO{ rnfodfg agfO{ cfly{s sf/f]af/nfO{ ultzLn 
agfpg], 

-r_  ;+3Lotfsf] k"0f{ sfof{Gjog ug]{ . 

;fj{ef}d C0fsf lgwf{/s tTjx¿M 
 ;fj{hlgs C0f d'n'sn] slt kl/rfng ug]{, cGt/k':tf bfloTj slt x:tfGt/0f ug]{, cfly{s j[l4 / 

ljsf;sf] ultaLrdf ;Gt'ng sfod ug{ ;|f]tsf] Joj:yfkg s;/L ldnfpg] tyf lghL If]qsf] ;|f]t kl/rfngdf 
lj:tf/ jf ;+s'rg slt lng] / ah]6sf] cfsf/ slt a9fpg] h:tf tTjx¿n] lgwf{/0f ub{5 . g]kfnsf] cy{tGqdf 
;fj{ef}d C0f lgwf{/0fsf tTj b]xfocg';f/ 5g\ M  

-s_ ;/sf/n] lnPsf] cfly{s gLltsf] ;f]r, /0fgLlt,

-v_ lghL If]qsf] ;Ifdtfsf] cj:yf / pkl:ylt,

-u_ ;fj{hlgs vr{sf] ljBdfg cj:yf,

-3_ k'FhL tyf d'›f ahf/sf] cfjZostf,

-ª_ /fh:jn] vr{ wfGg ;Sg] Ifdtfsf] cj:yf,

-r_ /fHosf] bL3{sfnLg nIo / ;dsfnLg kl/l:ylt,

-5_ ;+s6, o'4 jf ;+sd0fsfnsf] cj:yf,

-h_ ljsf;, cfGtl/s ;'/Iff / k|lt/Iffsf] cj:yf,

-em_ cfly{s j[l4, cfly{s ljsf;, /fli6«o k'FhL lgdf{0f, pTkfbg, cfo cfh{g j[l4 / /f]huf/L l;h{gfsf] 
cj:yf . 

;fj{ef}d C0fsf k|sf/x¿M 
!= cfGtl/s C0f-Internal Debt_M 

;/sf/n] gful/s tyf ;+:yfaf6 :jb]zL d'›fdf p7fpg] C0f cfGtl/s C0f xf] . cfGtl/s C0f JolQm;Fu 
artkqsf] dfWodaf6, jfl0fHo a}+s tyf u}/a}+lsª ljQLo ;+:yfx¿ h:t}, sd{rf/L ;~ro sf]if, gful/s nufgL 
sf]if cflb;Fu ;/sf/L ;'/If0f kq, 6«]h/L lan / ljsf; C0fkq cflbsf dfWodaf6 / s]G›Lo a}+saf6 ;fv l;h{gf 
Pj+ j}b]lzs d'›f ;l~rlt / clwljsif{ cflbsf dfWodaf6 ;+sng ul/G5 . cfGtl/s C0f p7fpg] / Joj:yfkg 
ug]{ sfo{ cy{ dGqfnosf] cg'/f]wdf g]kfn /fi6« a}+sn] ub{5 . /fi6« a}+sn] cfGtl/s C0f p7fpg ljsf; C0fkq, 
tLg k|sf/sf artkq /fli6«o artkq, gful/s artkq / j}b]lzs /f]huf/ artkq tyf rf/ k|sf/sf 6«]h/L lan 
-@* lbg cjlwsf], (! lbg cjlwsf], !*@ lbg cjlwsf] / #^$ lbg cjlwsf]_ lgisf;g ub{5 . cfGtl/s 
C0fsf] ;fFjf tyf Jofhsf] e'QmfgLsf nflu k|To]s jif{sf] ah]6df Joj:yf ul/Psf] x'G5 . cfGtl/s C0fn] 
cfly{s ultzLntfsf] cj:yfdf d'›fsf] t/ntf sd ub{5 / d"No a9fOlbG5 . t/, dGbLsf a]nf d'›f ;+s6 x'G5 
/ cy{tGq emg} …l8k|];gÚtkm{ nfUb5 . xfnsf lbgdf g]kfn ;/sf/n] cfGtl/s C0f kl/rfngsf] dfqf qmdzM 
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a9fpg] / afXo C0f 36fpFb} hfg] gLlt c+uLsf/ u/]sf] 5 . cfly{s jif{ @)*)÷*! sf] cGtdf cfGtl/s C0f 
?= !!*)=() ca{ cyf{t\ s'n ufx{:y pTkfbgsf] @)=&) k|ltzt /x]sf] 5 . 

@= afXo C0f -External Debt_
ljb]zL ;/sf/ tyf lgsfo;Fu lng] C0f afx\o C0f xf] . afXo C0fsf nflu ;/sf/sf] ;fj{ef}u Uof/]G6L 

cfjZos kb{5 . afXo C0f låkIfLo / ax'kIfLo u/L b'O{ k|sf/sf x'G5g\ . g]kfnn] låkIfLo ¿kdf ( /fi6«;Fu / 
ax'kIfLo ¿kdf & j6f bft[ lgsfoaf6 j}b]lzs C0f k|fKt ub}{ cfPsf] 5 . xfn ljZj a}+s g]kfnsf] ;a}eGbf 
7"nf] ax'kIfLo C0fbftf /x]sf] 5 . g]kfnsf] s'n j}b]lzs C0fdWo] låkIfLo C0fsf] c+z sl/a !# k|ltzt / 
ax'kIfLo C0fsf] c+z *& k|ltzt /x]sf] 5 . afXo d'n'ssf] k'FhLahf/af6 g]kfnn] C0f lng'kbf{ ;fj{ef}d ;fv 
d"Nof+sg -CCR_ ug{'kb{5 . xfn g]kfnsf] ;L;Lcf/ k|lqmofdf /x]sf] 5 .  cfly{s jif{ @)*)÷*! sf] cGTo;Dd 
?= !@%@ ca{ cyf{t\ s'n ufx{:y pTkfbgsf] @!=(% k|ltzt /x]sf] 5 . 

;fj{hlgs C0fsf] cy{tGqdf k|efjM
-s_  gsf/fTds k|efjM cy{zf:qLx¿n] ;fj{hlgs C0fn] art / nufgLnfO{ lg?T;flxt ug]{, cfly{s 
sNof0fdf sdL cfpg], cy{tGqdf x'Fbf vfg] / x'g] vfg]x¿sf aLrsf] b/ cem km/flsnf] x'g], df}l›s ;Gt'ng, 
d"No l:y/tf / zf]wgfGt/ artdf k|lts"n c;/ kg]{ Pj+ pRr j}b]lzs C0fn] k/lge{/tf a9fpg]h:tf gsf/fTds 
k|efj kg]{ pNn]v u/]sf 5g\ . 

-v_ ;sf/fTds k|efjM cy{zf:qLx¿n] gful/s;Fu 5l/P/ /x]sf] /sd ;+sng u/L k'FhL lgdf{0f ug{, 3f6f ah]6 
Joj:yfkgdf ;xhtf k|bfg ug{, cfly{s :yfloTj sfod ug{, k"jf{wf/ lgdf{0f / ljb]zL ljlgdo ;Gt'ng sfod 
ug{, k|fljlws Pj+ Jofj;flos Ifdtfsf] ljsf; ug{ ;xof]u k'Ug] pNn]v u/]sf 5g\ . o;n] Go"g ljQ k"lt{ ug]{ 
;|f]tsf] ¿kdf ;3fp k'Ub5 . 

;fj{ef}d C0fsf] pkof]u / Joj:yfkg ;DaGwdf /x]sf ljBdfg Joj:yfM
s= sfg'gL Joj:yfM 

!= g]kfnsf] ;+ljwfgsf] wf/f %(-^_ j}b]lzs ;xfotf / C0f lng] clwsf/ g]kfn ;/sf/sf] x'g]5 . To:tf] 
;xfotf jf C0f lnFbf b]zsf] ;dli6ut cfly{s :yfloTj x'g] u/L lng'kg]{5 . g]kfnsf] ;+ljwfgsf] wf/f !!%-^_ 
;+3Lo sfg'gadf]lhd afx]s g]kfn ;/sf/n] s'g} C0f lng] / hdfgt lbg] 5}g . k|b]zn] ;+3Lo sfg'gadf]lhd afx]s 
s'g} C0f lng] / hdfgt lbg] 5}g . :yfgLo txn] sfg'gadf]lhd afx]s s'g} s/ nufpg, p7fpg / C0f lng kfOg] 
5}g . /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] ;+3, k|b]z / :yfgLo txn] lng ;Sg] C0fsf] ;Ldf l;kmfl/; ug]{ 
Joj:yf /x]sf] 5 .

-@_ ;fj{hlgs C0f Joj:yfkg P]g, @)&( n] u/]sf] sfg'gL Joj:yfM 

-s_ ;fj{hlgs C0f Joj:yfkgsf] lhDd]jf/L ;fj{hlgs C0f Joj:yfkg sfof{no -NNRFC_sf] x'g], 

-v_ NNRFCn] l;kmfl/; u/]sf] ;Ldfleq /xL ;+3Lo ;/sf/, k|b]z ;/sf/ / :yfgLo txn] cfGtl/s C0f 
lng],  

-u_ j}b]lzs C0fsf] df}Hbft s'n ufx{:y pTkfbgsf] Ps ltxfOdf a9\g gx'g] . 
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-#_  cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$ n] u/]sf] sfg'gL Joj:yfM

-s_ j}b]lzs cg'bfg jf C0f lng] clwsf/ g]kfn ;/sf/sf] x'g], 

-v_ PgPgcf/Pkm;L g]kfn ;/sf/n] j}b]lzs cg'bfg jf C0f lnFbf b]zsf] ;dli6ut cfly{s :yfloTj x'g] 
u/L lng'kg]{,  

-u_ g]kfn ;/sf/n] b]xfosf] cj:yfdf k|b]z tyf :yfgLo txnfO{ C0f lbg ;Sg] Joj:yf 5M 

k|b]z jf :yfgLo txn] C0f /sdsf] pkof]u, e'QmfgL tl/sf tyf ;do ;Ldf ;d]t pNn]v u/L C0fsf nflu 
dGqfno;dIf cg'/f]w ug{ ;Sg], 

cg'/f]w dgfl;j b]lvP g]kfn ;/sf/n] C0f k|bfg ug]{ :jLs[lt lbg ;Sg], 

:jLs[lt k|fKt ePdf dGqfnon] ;DalGwt k|b]z jf :yfgLo tx;Fu ;Demf}tf ug]{, 

g]kfn ;/sf/af6 k|fKt C0f k|b]z jf :yfgLo txn] ;Demf}tfdf plNnlvt cjlwleq r'Qmf gu/] ;DalGwt 
k|b]z jf :yfgLo txnfO{ pknAw u/fpg] cg'bfgaf6 To:tf] C0f /sd c;'nL ug]{ ;Sg] sfg'gL Joj:yf /x]sf] 5 .  

-$_ ;f]x|f}+ of]hgf -cfly{s jif{ @)*!÷*@–@)*%÷*^_ 
 ;dli6ut cfly{s cfwf/sf] ;anLs/0f / pRr cfly{s j[l4n] ;fj{hlgs C0fsf] ljj]szLn pkof]u 

ug]{ u/L ?kfGt/0fsf/L /0fgLlt lnPsf] 5 . cfGtl/s tyf afXo C0fnfO{ /fli6«o k|fyldstfsf pTkfbgd"ns 
kl/of]hgfdf kl/rfng ug]{, ;fj{hlgs C0fsf] lbuf]kgf ljZn]if0f u/L ;Defljt hf]lvd Go"gLs/0f u/]/ dfq 
kl/rfng ug]{, ;fj{hlgs C0fsf pks/0fsf] ljj]jzLn 5gf]6 ug]{ u/L k|efjsf/L sfof{Gjog / kl/rfngsf] 
/0fgLlt agfpg], afXo tyf cfGtl/s C0f kl/rfng ubf{ cfly{s :yfloTjdf c;/ gkg]{ s'/f ;'lglZrt ug]{, k|b]z 
/ :yfgLo txn] kl/rfng ug]{, cfGtl/s C0fsf] Joj:yfkgsf nflu :ki6 dfkb08 agfO{ lgodg / cg'udgsf 
nflu ;+:yfut Joj:yf ug]{ pNn]v 5 .  

v= ;+:yfut Joj:yf

!= cy{ dGqfnoM 

-s_ cGt/f{li6«o ljsf; ;xfotf kl/rfng gLlt th{'df / sfof{Gjog ug]{

-v_ j}b]lzs C0f Joj:yfkg ug{]

-u_ cfGtl/s C0f p7fpg g]kfn /fi6« a}+snfO{ cg'/f]w ug]{ . 

@= g]kfn /fi6« a}+sM 

-s_ ;/sf/L C0fkq lgisf;g ug]{

-v_ k|fKt /sd g]kfn ;/sf/sf] vftfdf hDdf ug]{

-u_ C0fsf] clen]vf+sg ug]{

-3_ C0fkqsf] bf];|f] ahf/ Joj:yfkg ug]{

-ª_ ;fFjf tyf Aofh e'QmfgL ug]{ .

#= dxfn]vf lgoGqs sfof{noM 

-s_ ;fj{hlgs C0fsf] clen]v /fVg]



53   ;~hLjgL @)*!

-v_ ;fFjf, Aofh tyf ;]jfz'Ns e'QmfgL ug]{

-u_ cy{ dGqfnonfO{ ;3fpg] .

$= ;fj{hlgs C0f Joj:yfkg sfof{noM
-s_ ;fj{hlgs C0fkqsf] bf];|f] ahf/df sf/f]af/sf] Joj:yfkg, C0fkqsf] clen]v hdfgt / gfd;f/L / 

e'QmfgLsf ;du| sfo{ Joj:yfkg ug]{

-v_ g]kfnn] lng] cfGtl/s tyf afXo C0f / ;fj{hlgs ;+:yfgdf ;/sf/n] ug]{ C0f nufgL Joj:yfkg 
ug]{ . 

%= /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]uM ;+3Lo OsfOsf nflu C0f ;Ldf tf]s]sf] 5 .
-s_ g]kfn ;/sf/n] ;dli6ut cfly{s l:ylt, k|b]z ;/sf/ tyf :yfgLo txn] kl/rfng ug]{ cfGtl/s 

C0fsf] kl/df0f / ahf/sf] l:ylt;d]t ljZn]if0f u/L tLg} txn] p7fpg] s'n cfGtl/s C0f cfly{s 
jif{ @)*)÷*! sf] cg'dflgt s'n ufx{:y pTkfbgsf] % k|ltztdf ga9\g] ;'lglZrt u/L kl/rfng ug]{ 

-v_ k|b]z ;/sf/÷:yfgLot txn] cfly{s jif{ @)*)÷*! df g]kfn ;/sf/af6 k|fKt x'g] /fh:j afF8kmfF6 / 
tt\–tt\ ;/sf/÷txsf] cfˆgf] cfGtl/s ;|f]taf6 k|fKt x'g] /fh:jsf] of]ukmnsf] !@ k|ltztdf ga9\g] 
u/L cfGtl/s C0f p7fpg l;kmfl/; u/]sf] . 

g]kfnsf] cy{tGqdf ;fj{hlgs C0fsf] k|j[lQ ljZn]if0fM 
cfly{s jif{ @)&%÷&^ df ;fj{hlgs C0f s'n ?= !)$* ca{ /x]sf]df ^ jif{sf] cjlwdf cyf{t cfly{s 

jif{ @)*)÷*! df ?= @$## ca{ k'u]sf] 5 . ;fy}, cfly{s jif{ @)&%÷&^ df cfGtl/s C0f ?= $%# ca{ 
tyf afXo C0f ?= %($ ca{ /x]sfdf cfly{s jif{ @)*)÷*! df cfGtl/s C0f ?= !!*)=() ca{ tyf afXo 
C0f ?= !@%@=#$ ca{ /x]sf] 5 . ljut ^ jif{sf] cfGtl/s tyf afXo C0fsf] k|j[lQ x]bf{ afXo C0f a9]sf] 
5 . s'n ufx{:y pTkfbgsf] cg'kftdf x]bf{ kl5Nnf tLg jif{df ;fj{hlgs C0fdf ;fdfGo l:y/tf /x]sf] b]lvG5 . 
nfdf] ;do;Ddsf] åGånuQ} k6s–k6ssf] ;+ljwfg;efsf] lgjf{rg, dxfe"sDkkl5sf] k'glg{df{0f, d'n'sn] c+uLsf/ 
u/]sf] ;+3Lo zf;g k|0ffnL, cg'Tkfbs If]qdf cWoog–cg';Gwfglag} C0f nufgL, d'n's 7Kk kfg]{ k|nosf/L 
sf]le8–!( kZrftsf] cy{tGqsf] k'g:y{fkgf tyf cfGtl/s pTkfbgeGbf cfoftdf cfwfl/t /fh:jsf] ;+/rgf 
nufotsf sf/0f g]kfnsf] cy{tGqdf ;fj{hlgs C0f qmdzM al9/x]sf] 5 . ;fj{hlgs C0fsf] j[l4n] d'n'ssf] 
ljQLo Joj:yf bfloTj j[l4 x'G5 . ;fj{hlgs C0f s'n ufx{:y pTkfbgsf] sl/a ^) k|ltzt;Ddsf] cj:yfnfO{ 
;'ljwfhgs cj:yf /x]sf] dfGg] j}lZjs k|rng eP klg g]kfnsf] ljBdfg cfly{s kl/nIo -Economic 
Indicators_ /x]sf] d'n'sdf %) k|ltzteGbf a9L C0f x'Fbf d'n's C0f kf;f]df kg]{ ;D+efjgf;d]t /xG5 . o;sf 
nflu ;/sf/n] ;fj{ef}d C0fsf] …klAns 8]A6 ;:6]gflaln6LÚ ;DaGwL cWoog l56f] u/L ;f]xLadf]lhd pkof]u 
ug'{kg]{ b]lvG5 . g]kfnsf] cy{tGqdf ;fj{hlgs C0f b]xfocg';f/ 5M

kl5Nnf] ^ cfly{s jif{sf] ;fj{hlgs C0fsf] k|j[lQM

l;=g+= cfly{s jif{ s'n ;fj{hlgs C0f cfGtl/s C0f afXo C0f lhl8kL;Fusf] cg'kft 

!= @)&%÷&^ !)$* ca{ $%# ca{ %($ ca{ @&=!^ k|ltzt
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@= @)&^÷)&& !$!( ca{ ^!# ca{ *)^ ca{ #^=@% k|ltzt

#= @)&&÷)&* !&@* ca{ *)) ca{ (@& ca{ $)=% k|ltzt

$= @)&*÷)&( @)!! ca{ (*$ ca{ !)@&  ca{ $!=% k|ltzt

%= @)&(÷)*) @@!* ca{ !!@% ca{ !)(#  ca{ $!=@ k|ltzt

^= @)*)÷)*! @$##=@$ ca{ !!*)=() ca{ !@%@=#$ ca{ $@=^% k|ltzt

;|f]tM cy{ dGqfno 

   pk/f]Qm tflnsfsf ;fydf rfn" cfly{s jif{ @)*!÷*@ sf] ah]6 jStJodf cfGtl/s C0f ?= ##) 
ca{  / afXo C0f ?= @!& ca{ kl/rfng ul/g] 3f]if0ff ul/Psf] 5 . ;fy}, o;} cfly{s jif{df ;fj{hlgs C0fsf] 
;fFjf, Aofh / z'Ns u/L ?= #^& ca{ e'QmfgL ug]{ Joj:yf ul/Psf] 5 . plNnlvt ;fj{hlgs C0fsf] vr{ 
e'QmfgLsf] bfloTj o; jif{sf] k'FhLut vr{ ?= #%@ ca{;Fu t'ngf ubf{  ?= !% ca{n] a9L /x]sf] b]lvPsf] 5 . 
o; lsl;dsf] Joj:yfn] cfufdL lbgdf C0f vr{ Joj:yfkg d'n'ssf nflu 7"nf] r'gf}tL x'Fb} hfg] b]lvG5 .  

;fj{ef}d C0fsf] pkof]udf b]lvPsf ;d:ofM 
g]kfn ;/sf/n] d'n'sn] wfGg ;Sg] u/L pRr k|ltkmno'Qm If]qdf ;fj{hlgs C0f kl/rfng ug]{, ;fj{hlgs 

C0f Joj:yfkg;DaGwL gLltut, sfg'gL / ;+/rgfut ;'wf/ ug]{, ;+3Lo k|0ffnLcg'¿k ;fj{hlgs C0f Joj:yfkg 
;DaGwL pks/0f tyf ;|f]tsf] ljljwLs/0f ug]{ /0fgLlt lnPsf] 5 . t/, oL /0fgLltsf Joj:yfcg'¿k pko'Qm 
sfo{gLlt cjnDag u/L sfof{Gjog ug{ g;Sbf cy{tGqdf b]xfosf ;d:of b]lvPsf 5g\M 

-s_ g]kfndf ;fj{hlgs C0f;DaGwL :ki6 bL3{sfnLg gLlt gx'g',

-v_ cfGtl/s C0fsf] ;Ldf lgwf{/0fsf cfwf/ :ki6 gx'g', 

-u_ ;a} j}b]lzs ;xfotf ah]6dfkm{t kl/rfng x'g g;Sg',

-3_ C0f;Fu} bftfsf] ;t{ dfGg'kg]{ afWotf /xg', 

-ª_ C0fsf nflu k|fyldstf k|fKt If]qdf kl/rfng ug{ g;Sg', 

-r_ k|lta4tf k|fKt C0fsf] zf]wegf{ lng g;Sg',

-5_ C0f kl/rfng / pkof]u Ifdtf sd x'g',

-h_ j}b]lzs d'›fsf] ljlgdo b/ kl/jt{g;Fu} bfloTj qmdzM a9\g',

-em_ ;fj{hlgs C0f kl/rfngdf ;+nUg lgsfoaLrdf ;dGjo gx'g', 

-`_ ;fj{hlgs C0f kl/rfngsf pks/0f;DaGwL hgr]tgf sdL x'g', 

-6_ k|b]z / :yfgLo ;/sf/n] cfGtl/s C0f kl/rfng ug{ cfjZos k"jf{wf/sf] sdL /xg', 

-7_ ;fj{hlgs C0f;DaGwL dfGo cy{zf:qsf l;4fGtsf cfwf/df C0f kl/rfng gx'g', 

-8_ ;fj{hlgs C0f kl/rfng ubf{ g]kfn /fi6« a}+sn] tof/ ug]{ ;do–tflnsf k|of]u / s]G›Lo a}+ssf] 
k|fljlws ljz]if1 ;]jf, /fo / k/fdz{ lnO{ C0f kl/rfng gug{', 

-r_  afXo C0fsf] k|lta4tf / k|flKtsf] cGt/ Go"gLs/0f tyf zf]wegf{ ;'wf/ ug{ g;lsg', 

-5_  cfGtl/s C0fdf dWodsfnLg / bL3{sfnLg pks/0fsf] k|of]udf j[l4 ug{ g;lsg',   
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;fj{ef}d C0fsf] ljj]szLn pkof]usf pkfox¿M 
;fj{hlgs C0fsf] ljj]szLn pkof]un] ;fj{hlgs vr{ k|flKtsf nflu ;x'lnotk"0f{ C0fsf] cfjZostf, 

C0fbftfsf] klxrfg jf 5gf]6, afu]{lgª Ifdtf, C0f k|flKt cf}lrTok"0f{ vr{, k|efjsfl/tfsf] k/LIf0f, k|ltkmn 
k|flKt / C0f r'Qmfsf nflu cfjZos ;Dk"0f{ Joj:yfsf] Joj:yfkg ub{5 . o;sf nflu b]xfosf ;'emfj k|:t't 
ul/Psf] 5M 

-s_ ;fj{hlgs C0f 5gf]6 / o;sf] lbuf]kgf;DaGwL :ki6 gLlt tyf sfg'gL Joj:yf th{'df ug]{, 

-v_ C0f pkof]u;DaGwL nufgLsf] k|fyldstf k|fKt If]q :ki6 ¿kdf lgwf{/0f ug]{,

-u_ ;+3Lo OsfOsf] -tLg txsf ;/sf/sf]_ C0f kl/rfng / pkof]u a9fpg ;dGjo sfod ug]{,

-3_ df}l›s gLlt / ;fj{hlgs C0f Joj:yfkgaLr cy{k"0f{ ;dGjo sfod ug]{,

-ª_ låkIfLo / j}b]lzs C0feGbf cg'bfgdf ljz]if hf]8 lbg] /0fgLlt tof/ ug]{, 

-r_ d'n'ssf] ;dli6ut cfly{s :yfloTj sfod ub}{ /fli6«o k"jf{wf/ lgdf{0f, pTkfbgzLn If]q, pRr k|ltkmn 
k|fKt x'g], /f]huf/L l;h{gf, cfly{s j[l4 / ul/aL lgjf/0fdf of]ubfg ug]{ sfo{df dfq} C0f pkof]u ug]{,

-5_ afXo C0f kl/rfng x'g] cfof]hgf tyf kl/of]hgfdf dxFuf ;jf/L;fwg tyf sfof{no pks/0f lng] 
k|rng t'?Gt aGb ug'{kb{5, 

-h_ cfGtl/s ;|f]t kl/rfng, cfoft Joj:yfkg / lgof{t k|j4{gdf of]ubfg k'of{pg] If]qdf kl/rfng ug]{,

-em_ ;a} k|sf/sf j}b]lzs ;xfotfnfO{ clgjfo{ /fli6«o ah]6 k|0ffnLdf ;dfj]z u/fpg] / ljsf; ;fem]bf/nfO{ 
pQ/bfoL agfpg],

-`_ j}b]lzs C0faf6 ;~rflnt cfof]hgfsf] zf]wegf{ ;dod} lng cfof]hgf k|d'vnfO{ hjfkmb]xL / 
pQ/bfoL agfpg],

-6_ jflif{s ¿kdf ;fj{hlgs C0f vr{sf] pknlAw ljZn]if0f u/L ;fj{ef}d ;+;b\df hfgsf/L lbg] Joj:yf 
ug]{,

-7_ ;/sf/sf] C0f ltg{ ;Sg] Ifdtf ljsf; ug{ cfGtl/s pTkfbgdf cfwfl/t cy{tGqsf] lbuf] ljsf; ug]{,

-8_ cfly{s tyf jfl0fHo s"6gLlts Ifdtf a9fpg], ;fj{hlgs C0fsf] pkof]udf 5gf]6k"0f{ x'g],

-9_ ;fj{hlgs C0fsf] lbuf]kgf ;DaGwdf cWoog, cg';Gwfg tyf ljZn]if0f ug]{, 

-0f_ cfof]hgf a}+sdf ;"rLs[t ePsf cfof]hgfsf] ;DefJotf cWoog u/L k|ltkmn ;'lglZrt u/]/ dfq 
;fj{hlgs C0f kl/rfng ug]{, C0fsf] ef/ sd /fVg ljQLo hf]lvd Joj:yfkgsf pkfo cjnDag ug]{ 
h:t} x]h kmG8, efolaln6L Uofk kmG8, ;f]el/g kmG8, k|f]h]S6 ladf, cflbsf] Joj:yfaf6 ;fj{hlgs 
C0fsf] ;b'kof]u ug]{, 

-t_ ;f]x|f}+ of]hgf -cfly{s jif{ @)*!÷)*@–@)*%÷)*^_ cjwf/0ffkqdf ljlgof]hg s'zntf tyf k'FhLut 
vr{ Ifdtf clej[l4cGtu{t pknAw j}b]lzs ;xfotfsf] u|x0fzLntf / pkof]u Ifdtf clej[l4, 
cfGtl/s tyf afXo C0f kl/rfngnfO{ nfut–nfe ljZn]if0fsf cfwf/df ;DefJo cfof]hgfdf 
dfq s]lG›t ug]{, cfof]hgf ;'zf;gdf hf]8, ;a} lsl;dsf k"j{tof/L ;DkGg eO{ cfof]hgf a}+sdf 
;"rLs[t ePsf cfof]hgfdf dfq ah]6 ljlgof]hg ul/g] Joj:yf ;+/rgfTds ?kfGt/0fsf If]q tyf 
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/0fgLltdf ;dfj]z ul/Psf] 5 . k|:t't Joj:yfnfO{ of]hgf, dWodsfnLg vr{ ;+/rgf, jflif{s ah]6 
tyf sfo{qmddf tfbDo sfod x'g] afWofTds k|lqmof clgjfo{ ¿kdf k"/f ug{'kg]{ Joj:yf ;f]x|f}+ of]hgfdf 
;dfj]z ug]{,

-y_ ;fj{hlgs C0faf6 ;j{;l~rt sf]ifdf k|fKt /sdaf6 cfly{s ;xfotf, cg'bfg x:tfGt/0f, 
eL÷eLcfO{kLsf] ljb]zdf pkrf/ vr{, tLg txsf ;/sf/n] k'/:sf/ tyf ;'grfFbLsf tSdf ljt/0f tyf 
aGb k|foM /x]sf ;fj{hlgs ;+:yfg h:tf If]qdf pkof]u ug{ lgif]w ug]{, 

-b_ ;+3Lo ;/sf/n] cfGtl/s tyf afXo C0f lnO{ ;j{;l~rt sf]ifdf hDdf bflvnf u/L Aofh bfloTj ;'? 
u/L k|b]z tyf :yfgLo txsf] ;l~rt sf]ifdf x:tfGt/0f u/L lgis[o ¿kdf /fVg] Joj:yf cGt ug]{ . 
;fy}, :yfgLo txn] d'2tL lgIf]kdf /fVg] /sdnfO{ cfjZostfcg';f/ ;+3Lo ;/sf/n] kl/rfng ug{ 
kfpg] sfg'gL Joj:yf ug]{, 

-w_ k|b]z / :yfgLo ;/sf/n] cfGtl/s C0f kl/rfng ug{ cfjZos k"jf{wf/ clgjfo{ ¿kdf tof/ ug]{, 

-g_ cfGtl/s C0fsf] kl/rfng s'g of]hgfsf nflu s'g vr{ zLif{sdf ug]{ jf s'g vr{ zLif{sdf ul/of] 
eg]/ ah]6 ljlgof]hg ubf{ sfo{qmdut / cfof]hgfut ¿kdf Joo cg'dfgsf] ljj/0fdf :ki6 pNn]v 
ug]{, 

-k_ ;fj{hlgs C0f ;DaGwL dfGo cy{zf:qsf l;4fGtx¿sf] cfwf/df C0f kl/rfng Joj:yf ug]{,

-km_ ;fj{hlgs C0f kl/rfng ubf{ /fi6« a}+sn] tof/ ug]{ ;do–tflnsf k|of]u / s]G›Lo a}+ssf] k|fljlws 
ljz]if1 ;]jf, /fo / k/fdz{ lnO{ C0f kl/rfng ug]{ k|rng yfngL ug]{, 

-a_  k|f/De ePsf] d'n'ssf] sG6«L qm]l86 /]l6ª tf]lsPsf] ;dodf ;DkGg ug]{, 

-e_  lgoldt ;fFjfAofh e'QmfgLsf nflu sf]if Joj:yf tyf cfGtl/s C0fdf dWodsfnLg / bL3{sfnLg 
pks/0fsf] k|of]udf j[l4 ug]{ .  

lgisif{dfM
s'n ufx{:y pTkfbg;Fusf] t'ngfdf $@=^% k|ltzt C0f k'Ug' ;fF3'/f] cy{tGq ePsf] d'n'ssf nflu r'gf}tLk"0f{ 

ljifo xf] . k'FhLut vr{sf] cfsf/eGbf ;fj{hlgs C0fsf] ;fFjf tyf Aofh e'QmfgLsf] /sd HofldtLo :j?kdf 
a9\bf] 5 . cfly{s gLlt lzNkLx¿n] C0f;DaGwL gLlt lnFbf o; tYonfO{ uDeL/tfsf ;fy lng'kb{5 .  cfGtl/s 
C0fn] lghL If]qsf] nufgLnfO{ lg?T;flxt ug{'x'Fb}g . g]kfn Pnl8;L u|]h'P;gsf] k|f/lDes cj:yfdf /x]sfn] 
cTofjZos / pRr cfly{s j[l4 tyf ;fdflhs k|ltkmn k|fKt x'g] If]qdf C0f kl/rfng ug{'kg]{ b]lvG5 . cGt/
f{li6«o d'›fsf]ifn] cfufdL kfFr jif{df g]kfnsf] ;fj{hlgs C0f lhl8kLsf] %% k|ltzt;Dd k'Ug] k|If]k0f u/]sf] 5 . 
of] ljifo g]kfnsf nflu …8]6 :6«];Úsf] ¿kdf /x]sf] 5 . ctM ;fj{hlgs C0fnfO{ cg'Tkfbs If]qdf kl/rfng ug{ 
/f]sL nfut nfe ljZn]if0fsf cfwf/df pTkfbgd"ns If]qdf kl/rfng u/L xl/t cfly{s j[l4, /f]huf/L l;h{gf, 
cfocfh{g j[l4, ul/aL Go"gLs/0f x'g] sfo{df kl/rfng ug{ ;s] cfufdL lbgdf d'n'sdf C0f ljkb\sf] cj:yf 
l;h{gf x'g] 5}g . o;sf nflu ;fj{hlgs C0fsf] ljj]szLn pkof]u x'g'kb{5 . 
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;Gbe{ ;fdu|L 
l g]kfnsf] ;+ljwfg, sfg'g lstfa Joj:yf ;ldlt 

l ;f]x|f}+ of]hgf, /fli6«o of]hgf cfof]usf] ;lrjfno, l;+xb/af/ 

l cfly{s jif{ @)*)÷)*! sf] ah]6 jQmJo, cfly{s ;j]{If0f, cy{ dGqfno l;+xb/af/ 

l b]zsf] jt{dfg cfly{s tyf ljQLo l:ylt -cfly{s jif{ @)*)÷*! sf] jflif{s tYof+sdf cfwfl/t_, g]kfn 
/fi6« a}+s

l cfly{s, ljQLo / df}l›s If]q ;'wf/;DaGwL ;'emfj ;ldltsf] k|ltj]bg, @)&(, cy{ dGqfno

l ;fj{hlgs C0f Joj:yfkg P]g, @)&* sfg'g lstfa Joj:yf ;ldlt

l cGt/;/sf/L ljQ Joj:yfkg P]g, @)&$, sfg"g lstfj Joj:yf ;ldlt

l Salvatore, Dominik (2003), Microeconomics, Theory and Applications, New York, 
Oxford University Press, 

l Musgrave, Richard, Public Finance in Theory and Practice, MC Graw-Hill, Kogakusa.
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;xsf/Lsf] ljsf;qmd tyf jt{dfg cj:yf
;dfhsf ls;fg, dhb'/ / Go"g cfo ePsf JolQmsf] ;–;fgf] art kl/rfngaf6 k'FhL lgdf{0f ug]{ p2]Zon] 

;xsf/L cleofgsf] ;'?cft ePsf] xf] . g]kfndf cf}krfl/s ¿kdf ;xsf/Lsf] ljsf;qmd @)!# ;fndf 
lrtjgaf6 avfg C0f ;xsf/L ;ldltsf] :yfkgfaf6 ePsf] lyof] . @)!) df ;xsf/L ljefusf] :yfkgf / g]kfn 
;xsf/L ;ldlt P]g, @)!! hf/L ePkl5 ;xsf/L :yfkgf / ;~rfngsf] sfg'gL cfwf/ tof/ ePsf] lyof] . @)$* 
;fndf gofF ;xsf/L P]g nfu" ePkl5 ;xsf/L ;+3–;+:yfx¿sf]] btf{ / :yfkgf cleofgs} ¿kdf rNof] . g]kfnsf] 
;+ljwfg, @)&@ n] ;xsf/L If]qnfO{ d'n'ssf] cy{tGqsf] t];|f] vDafsf] ¿kdf c+uLsf/ u/]sf] 5 . 

@)*) kmfu'g;Dd ;xsf/L ;+:yfsf] ;+Vof #!,$%) k'u]sf] 5 . o; cjlw;Dd ;]o/ ;b:o ;+Vof &# nfv 
*# xhf/ / ;]o/ k'FhL ?= ($ ca{ &@ s/f]8 k'u]sf] 5 . To:t}, ;xsf/L If]qdf ?= $ va{ &* ca{ art kl/rfng 
eO{ ?= $ va{ % ca{ shf{ k|jfx ePsf] 5 . ;xsf/L If]qdf @)*) c;f/;Dd k|ToIf /f]huf/Ldf ;+nUg JolQmsf] 
;+Vof ($ xhf/ k'u]sf] 5 . 

g]kfndf ;xsf/Ldfkm{t hgtfnfO{ art ug]{ afgLsf] ljsf; u/L To;sf] kl/rfngaf6 ul/aL lgjf/0f, 
:j/f]huf/, :yfgLo >d ;Lk Pj+ k|ljlw k|of]u ub}{ n3' tyf 3/]n' pBf]u ljsf;nufotsf sfo{df ;xof]u ldn]sf] 
5 . pkef]Qmfdf ljQLo ;fIf/tf k|bfg u/L pgLx¿sf] cfly{s ;fdflhs, ;f+:s[lts / jftj/0fLo cj:yf ;'wfg{ 
;xsf/L If]qn] pNn]Vo e"ldsf lgjf{x ub}{ cfPsf] 5 . 

;+VofTds j[l4;Fu} ;xsf/Lsf] u'0ffTds ljsf;df kof{Kt Wofg lbg g;Sbf kl5Nnf] ;do ;xsf/L cleofgk|lt 
k|Zg p7\g yfn]sf] 5 . ;xsf/Lsf d"No– dfGotf / l;4fGt Psflt/ kG5fP/ o; If]qsf s]xL ;~rfns, Joj:yfkg 
txdf /x]sf s]xL sd{rf/L / sdhf]/ lgodgsf sf/0f cfh of] If]qsf] ;d:of hl6n aGb} uO/x]sf] 5 . ;xsf/L 
If]qdf ;doqmddf b]lvPsf ;d:of ;dfwfg ug{ ;/sf/n] ljleGg sfo{bn ;ldlt cfof]u u7g u/L k|fKt ;'emfj 
sfof{Gjog ug]{ u/]sf] kfOG5 . kl5Nnf] ;do ;xsf/L ;d:of ;dfwfgsf nflu p7]sf dxTjk"0f{ ;'emfj ;xsf/L 
art tyf shf{ ;'/If0f sfo{qmd tTsfn ;'?cft ug'{kg]{ eGg] xf] . 

g]kfndf art tyf shf{ ;'/If0f
g]kfndf lgIf]k tyf shf{ ;'/If0f sf]ifn] g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfx¿sf] 

art tyf shf{ ;'/If0f sfo{ ub}{ cfPsf] 5 . s'g} sf/0fn] a}+s tyf ljQLo ;+:yfx¿n] artstf{sf] /sd lkmtf{ 
ug{ g;Sg] l:ylt pTkGg eP tf]lsPsf] xb;Ddsf] /sd lkmtf{ k|Tofe"lt lgIf]k ;'/If0f sfo{qmdn] ub{5 . g]kfndf 
lj;+= @)^& af6 ;'? ePsf] lgIf]k ;'/If0f sfo{qmdcGtu{t xfn k|lta}+s tyf ljQLo ;+:yfk|lt JolQm ?= % 

cfhsf] cjZostf M
;xsf/L If]qsf] art tyf shf{ ;'/If0f

 cz]if nfld5fg]

clws[t, lgIf]k tyf shf{ ;'/If0f sf]if
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nfv;Ddsf] art ;'/If0f ul/Psf] 5 . o;cGtu{t cfj @)*)÷*! c;f/;Dd ?= !$ vj{ #) ca{ a/fa/sf] 
lgIf]k ;'/If0f ePsf] 5 . 

pBdzLn sfo{ ug]{ hf]z, hfFu/ tyf k|ltef eP klg ljQLo ;|f]t–;fwg gePsf ul/a, ljkGg, lk5l8Psf, 
;LdfGts[t tyf ;'ljwfljxLg JolQmnfO{ a}+s tyf ljQLo ;+:yfdfkm{t shf{ k|bfg ug]{ cj:yf l;h{gf u/L To:tf 
shf{sf] ;'/Iff k|bfg ug{ ;~rflnt sfo{qmd shf{ ;'/If0f xf] . g]kfndf lj;+= @)#! df shf{ ;'/If0f lgud -k|fln_ 
sf] :yfkgf ePkl5 k|fyldstf k|fKt If]qdf k|jfx x'g] shf{ ;'/If0f sfo{sf] yfngL ePsf] lyof] . sf]ifn] xfn 
shf{ ;'/If0ftkm{ n3'ljQ tyf ljkGg ju{ shf{, s[lif shf{, ;fgf tyf demf}nf pBd shf{, ;x'lnotk"0f{ shf{, 
lgof{t shf{, z}lIfs shf{ tyf z}lIfs a]/f]huf/ shf{ / kz'wg shf{ ;'/If0f sfo{qmd ;~rfng ul//x]sf] 5 . 
cfj @)*)÷*! sf] r}t;Dd sf]ifn] ?= @ va{ && ca{ a/fa/sf] shf{ ;'/If0f u/]sf] 5 . 

;j{;fwf/0f artstf{sf] a}+s tyf ljQLo ;+:yfk|lt hgljZjf; sfod /fVg ;xof]u k'¥ofpb} k'FhL kl/rfng, 
ljQLo kx'Fr, ljQLo ;anLs/0f tyf hf]lvd Go"gLs/0fdfkm{t ljQLo k|0ffnL rnfodfg agfpg art tyf shf{ 
;'/If0f sfo{qmdn] dxTjk"0f{ e"ldsf v]n]sf] x'G5 . ljQLo k|0ffnLsf] dxTjk"0f{ vDafsf] ¿kdf /x]sf] ;xsf/L 
If]qnfO{ ;d]t ljQLo ;'/Iff hfnf]df ;dfj]z ub}{ art tyf shf{ ;'/If0f sfo{sf] ;'?cft ug'{kg]{ b]lvG5 . 

lgIf]k tyf shf{ ;'/If0f sf]if / ;xsf/L If]q 
lj;+= @)!# af6 cf}krfl/s ¿kdf ;'? ePsf] ;xsf/L ofqf @)*) kmfu'g;Dd cfOk'Ubf #! xhf/ $%) j6f 

k'u]sf] b]lvG5 . o;dWo] sl/a %) k|ltzteGbf a9L art tyf C0fsf] sf/f]af/ ug{] ;xsf/L ePsf] / clwsf+z 
ax'p2]Zo ;xsf/L ;+:yfx¿n] ;d]t art tyf C0fsf] sf/f]af/ ug{] u/]sf] kfOG5 . ljsf;sf] d]?b08sf] ¿kdf 
/x]sf] ;xsf/L If]qsf] ljZj;gLotf a9fP/ ;du| ljQLo :yfloTj k|bfg ub{} u|fdL0f cy{tGq ;'wfg{ ;xsf/L If]qsf] 
art tyf shf{ ;'/If0f ug{] sfo{sf] yfngL ub{} ;/sf/n] hgtfnfO{ ljZj:t kfg{'kg{] b]lvG5 . art, shf{ / k'FhL 
u/L ;xsf/L If]qaf6 sl/a !) va{ a/fa/sf] sf/f]af/ ePsf] 5 . sl/a ($ xhf/ k|ToIf /f]huf/L l;h{gf u/L 
nfvf}+ hgtfnfO{ pBf]u, Joj;fodfkm{t /f]huf/L, ;fdflhs tyf ;f+:s[lts pTyfg / hgr]tgfsf If]qdf ct'ngLo 
of]ubfg k'¥ofO/x]sf] ;xsf/L If]q xfn cleefjs / ;+/Ifssf] vf]hLdf 5 . ;xsf/L If]qsf] ultljlwnfO{ 
ljZj;gLo, kf/bzL{ tyf ;'zf;go'Qm agfO{ cfly{s ljsf;df o; If]qsf] e"ldsfnfO{ cem ;zQm agfpg klg 
ljQLo ;'/If0fsf] hfnf]leq ;dfj]z ug{'kg{] b]lvG5 . ;j{;fwf/0fsf] art ;'/If0f ub{} b]zsf] s'gfsfKrf;Dd 
/f]huf/L l;h{gf tyf ul/aL lgjf/0fdf s]lG›t x'g] u/L shf{ k|jfx ug{ ;xsf/L If]qsf] art tyf shf{ ;'/If0f 
ug{] sfo{sf] yfngL ug{ l9nf ug{'x'Fb}g . 

;xsf/L ;'wf/ ;'emfj sfo{bn, @)*) n] lbPsf dxTjk"0f{ ;'wf/dWo] Ps ;xsf/L artstf{ ;b:osf] art 
;'/If0f k|Tofe"lt ug{ ;xsf/L P]g, @)&$ sf] bkmf !)! adf]lhd ;xsf/L art tyf shf{ ;'/If0f sf]if tTsfn 
:yfkgf u/L artstf{sf] art ;'/If0f ug{] sfo{sf] yfngL ug'{ xf] . To:tf] sf]ifsf] Go"gtd r'Qmf k'FhLafkt g]kfn 
;/sf/n] a]xf]g'kg{] /sd lgsf;f ug{ ;xsf/L ;+:yfsf] ;xeflutf ;DaGwdf klxnf] jif{df ;Dk"0f{ art tyf C0f 
sf/f]af/ ug{] ;+3–;+:yf / ;xsf/L a}+sn] cfkm\gf] s'n ;DklQsf] )=)% k|ltztn] x'g cfpg] /sd sf]if :yfkgf 
ePsf] ldltn] # dlxgfleq / To;kl5sf jif{df cfkm\gf] s'n ;DklQsf] )=)! k|ltztn] cfpg] /sd x/]s cfly{s 
jif{ ;dfKt ePsf] ldltn] # dlxgfleq hDdf ug{'kg{] pNn]v 5 . cyf{t\, sfo{bnn] ;xsf/L art tyf shf{ 
;'/If0f sfo{sf] ljQLo lg/Gt/tfsf nflu ulx/f] cWoogkl5 ;|f]t ;+sngsf] tl/sf klg lbPsf] 5 .

;xsf/L If]q sf]ifsf] Joj;fosf nflu alnof] ;Defljt If]q ePsfn] sl7g ;do eP klg o;sf] ;'/If0f 
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ug{] lhDd]jf/L lng sf]ifn] ;a} ;|f]t kl/rfng ug{ ljnDa ug{'x'Fb}g . lsgls, sf]ifsf] e"ldsf ljQLo k|0ffnLsf] 
;+/Ifs ePsfn] dxTjk"0f{ kfqsf] ¿kdf /x]sf] ;xsf/L If]qsf] :yfloTjlagf ;du| ljQLo k|0ffnLsf] :yfloTjsf] 
kl/sNkgf ug{ ;lsFb}g . To;}n] ;xsf/L If]qnfO{ alnof] lgodgsf] bfo/fdf NofO{ ;'/If0f ug{] sfo{ lhDd]jf/L lng 
;/f]sf/jfnf lgsfodf kxnsbdL lnO{ jt{dfg cj:yfdf b]lvPsf r'gf}tLnfO{ sf]ifn] cj;/df abNg ;Sg'kb{5 . 
;xsf/L P]g, @)&$ n] ;d]t ;xsf/L If]qsf] art tyf shf{ ;'/If0f ug{  Pp6f sf]if kl/sNkgf u/]sf] tyf lgIf]k 
tyf shf{ ;'/If0f sf]ifn] g]kfn /fi6« a}+saf6 Ohfhtkq k|fKt a}+s tyf ljQLo ;+:yfsf] lgIf]k tyf shf{ ;'/If0f 
ub{} cfO/x]sf] cj:yfdf ;xsf/L art tyf shf{ ;'/If0fsf] sfd ug{ sf]ifn] lgDglnlvt sfg'gL gLltut tyf 
;+/rgfut kxn tyf ;'wf/ ug{'kg{] b]lvG5 M

xfn} dfq ?= %) s/f]8eGbf a9L jflif{s sf/f]af/ ug{] ;xsf/Lsf] cg'udg /fi6« a}+sn] ug{] u/L g]kfn /fi6« 
a}+s P]gdf ;+zf]wg ePsf] ;Gbe{df sf]ifn] klg ;Fu;Fu} ;xsf/LnfO{ cfˆgf] ;'/If0fsf] bfo/fleq Nofpg cfjZos 
gLltut Pj+ ;+/rgfut tof/Ldf sfd ug{'kg{] b]lvG5 . 

;xsf/L P]g, @)&$ / ;xsf/L lgodfjnL, @)&% n] art tyf shf{ ;'/If0f;DaGwL Joj:yfsf] JofVof 
u/]sf] 5 . lgIf]k tyf shf{ ;'/If0f sf]ifn] lgIf]k ;'/If0fdf !% jif{ / shf{ ;'/If0fdf %) jif{sf] cg'ej xfl;n 
u/]sf] ;Gbe{df ;xsf/Lsf] art tyf shf{sf] ;'/If0f ug{ gofF sf]if :yfkgf ug{'eGbf cfjZos sfg'gL / gLltut 
Joj:yf u/L pQm sfo{ sf]ifsf] bfo/fdf Nofpg kxn sbdL rfNg'kg{] b]lvG5 . o;af6 sf]ifsf] Joj:yfksLo / 
k|zf;lgs Ifdtfsf] nfe ;'/If0f sfo{qmddf k'Ug ;Sb5 . 

lgj[lQe/0f sf]if P]g, @)&% adf]lhd :yfkgf x'g'kg{] lgj[lQe/0f sf]ifsf] lhDd]jf/L sd{rf/L ;~ro sf]ifn] 
k"/f ul//x]sf] ;Gbe{df ;xsf/L P]g / lgodfjnLadf]lhd ;xsf/L art tyf shf{ ;'/If0f sf]ifsf] sfd lgIf]k tyf 
shf{ ;'/If0f sf]ifn] ubf{ pko'Qm x'g] b]lvG5 .

a}+s tyf ljQLo ;+:yf;DaGwL P]g, @)&# df k"jf{wf/ ljsf; a}+ssf] ;DaGwdf ljz]if Joj:yf ePh:tf] 
;xsf/L If]qsf] art tyf shf{ ;'/If0f ug{ lgIf]k tyf shf{ ;'/If0f P]g, @)&# df ;xsf/L;DaGwL ljz]if Joj:yf 
ug{ ;lsG5 . 

ljZjsf cGo b]zdf klg a}+s tyf ljQLo ;+:yf / qm]l86 o'lgogsf] lgIf]k ;'/If0f sfo{ Pp6} ;+:yfaf6 ePsf] 
kfOG5 . g]kfndf klg Ps} k|s[ltsf] sfo{ ug{ csf]{ ;+:yf :yfkgfaf6 x'g] cfly{s tyf k|zf;lgs ef/ sd 
ug{ lgIf]k tyf shf{ ;'/If0f sf]ifsf] Ifdtf clej[l4 ub}{ o;af6} ;xsf/L If]qsf] art tyf shf{ ;'/If0f sfo{ 
yfngL ug'{kg]{ b]lvG5 . sf]ifsf] ;ft} k|b]zdf zfvf /x]sf] x'Fbf ;xsf/Lsf] art tyf shf{ ;'/If0f sfo{qmdnfO{ 
ljs]Gb|Ls/0fdfkm{t b]zel/ g} ;~rfng ug{ sf]ifsf] jt{dfg ;+/rgf ;Ifd /x]sf] ;Gbe{df cfjZos gLltut / sfg'gL 
Joj:yf ug{ kxn ug'{kg]{ b]lvG5 . 

pk;+xf/
ljQLo k|0ffnLn] ljZjf;sf] jftfj/0fdf dfq} /fd|f] sfo{ ug{ ;S5 . ljZjf;sf] jftfj/0f e+u x'Fbf k|0ffnL 

c;kmn x'g] hf]lvd l;h{gf x'G5 . ljQLo k|0ffnLdf ljZjf;sf] jftfj/0f sfod ug{ art tyf shf{ ;'/If0f 
sfo{qmdn] dxTjk"0f{ e"ldsf v]N5 . g]kfndf ;xsf/L If]q ljleGg hf]lvd tyf r'gf}tLaf6 u'lh|O/x]sf] 5 . kl5Nnf] 
;do ;d:ofu|:t ;xsf/Lsf] ;+Vof a9\b} uPsf] tyf ;j{;fwf/0f hgtfn] ;xsf/Ldf hDdf u/]sf] art lkmtf{ gx'g] 
tyf ;xsf/Lsf] nufgL lkmtf{ x'g sl7gfO ePsf] ;d:of Jofks aGb} uPsf] 5 . ;xsf/L If]qdf ;+:yfut ;'zf;g 
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sfod ub}{ k|efjsf/L tyf bIftfk"j{s ;~rfngsf nflu ljleGg cNksfnLg tyf bL3{sfnLg pkfo qmd};Fu 
sfof{Gjog ub}{ hfg'kg]{ b]lvG5 . ;xsf/L If]qk|lt hgtfsf] ljZjf; clej[l4 ug{ tyf shf{ nufgLsf] hf]lvd 
Go"gLs/0f ub}{ cfly{s ljsf;df cem ;zQm e"ldsf agfpFb} n}hfg ;xsf/L P]g, @)&$ n] kl/sNkgf u/]cg';f/ 
o; If]qsf] art tyf shf{ ;'/If0f sfo{qmd ;'?cft ug{ l9nf ug'{x'Fb}g . sl/a ?= !) va{ a/fa/sf] ;|f]t 
kl/rfng ul//x]sf] ;xsf/L If]qnfO{ plrt ;'kl/j]IfsLo k|0ffnLleq NofO{ cfjZos sfg'gL / gLltut Joj:yf 
ub}{ o; If]qsf] art tyf shf{ ;'/If0f sfo{nfO{ sf]ifsf] bfo/fdf Nofpg'kg]{ b]lvG5 . ;'/If0f sfo{qmdsf] dxTj 
tyf cfjZostfnfO{ dgg\ ub}{ ;'/If0f k|bfg ug]{ ;+:yfsf] ljQLo tyf k|zf;lgs Ifdtf clej[l4tkm{ ;/sf/sf] 
ljz]if Wofg hfg'kg]{ b]lvG5 . 

;Gbe{–;"rL
cfly{s ;j{]If0f, @)*)÷*!

lgIf]k tyf shf{ ;'/If0f sf]ifsf] jflif{s k|ltj]bg

lgIf]k tyf shf{ ;'/If0f sf]if P]g, @)&# / shf{ ;'/If0f lgodfjnL ,@)&%

lgIf]k tyf shf{ ;'/If0f sf]ifsf] jflif{s k|sfzg ;~hLjgL c+s ! / @ 

lgj[lQe/0f sf]if P]g, @)&%

g]kfn /fi6« a}+s P]g, @)%*

a}+s tyf ljQLo ;+:yf P]g, @)&#

;xsf/L P]g, @)&$ / ;xsf/L lgodfjnL, @)&%

;xsf/L If]q ;'wf/ ;'emfj sfo{bn, @)*) sf] k|ltj]bg

;xsf/L emns, @)&&

https://www.iadi.org/en/
https://ncua.gov/
https://www.woccu.org/
https://aaccu.coop/
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kl/ro
pBdzLn ;d"xn] j:t' ;]jf / k|lqmofsf] ljsf;, pTkfbg, ;~rfng / ljt/0fdf gjLg cGj]if0f Pj+ l;h{gzLn 

;f]rsf] k|of]u u/L Jofj;flos ?Kfdf ;~rfng eO{ :t/f]Ggltsf] ;Defjgf /x]sf] pBd jf Joj;fo g} :6f6{ck xf] . 
:6f6{ck Joj;fosf] kl/efiffdf ;fgf tyf demf}nf pBf]u Joj;fo ;dfj]z ul/g] 5}g . t/, :6f6{ck pBd jf n3' 
tyf ;fgf pBf]ucGtu{t x'g]5g\ .

ljZjdf ;kmn Joj;foLdWo]sf h]km j]hf]; -cd]hg_, Hofs df -clnafaf_, l:6e hA; -PKkn_, Nof/L k]h  
-u'un_ :6f6{ckaf6 pbfPsf Joj;fo x'g\ . ef/t ;/sf/sf] nufgL k|j4{g ug]{ lgsfo OGe]i6 OlG8ofn] :6f6{ck 
OlG8of eGg] 5'6\6} OsfO rnfpF5 . o'jfn] cfkm\gf gofF ;f]r OGe]i6 OlG8ofnfO{ ;'gfpF5g\ . OGe]i6 OlG8ofn] ;f]rsf] 
df}lnstf / ;Defjgfsf] d"Nof+sgkl5 af}l4s clwsf/sf] k|df0fkq k|bfg u5{ . To;;Fu} of]hgfsf] k|j4{g / nufgLstf{ 
vf]Hg klg ;xof]u ub{5 . ef/tdf cf]nf, Sof;, k]l6Pd, hf]df6f], ef/tk] cflb ;kmn :6f6{cksf pbfx/0f x'g .  
!# nfv hg;+Vof ePsf] O:6f]lgofdf :sfOk, Kn]6]s, 6«fG;/jfOhnufot !) j6f :6f6{ck o'lgsg{; ag]sf 5g\ .

g]kfndf :6f6{ck Joj;fosf] ljrf/ Ps bzs cufl8af6} rNb} cfPsf] xf] . oBlk :6f6{cknfO{ cf}krfl/stf 
lbg cfly{s jif{ @)&!÷)&@ sf] ah]6dfkm{t ?= %) s/f]8sf] :6f6{ck kmG8sf] sfo{qmd cfof] . t/, sfof{Gjogsf] 
s'g} sfo{qmd aGg g;s]kl5 vr{ x'g kfPg . cfj @)&%÷)&^ sf] ah]6df ?= % ca{sf] sf]if agfP/ %)–%) nfv 
cg'bfg lbg] u/L ;ft ;o lgj]bg k/] . cy{ dGqfnon] ah]6 lbg g;lsg] eg]kl5 sfo{qmd g} aGb eof] .

!%cf+} cfjlws of]hgf -cfj@)&^÷)&& b]lv @)*)÷*!_ n] :6f6{ck Joj;fodf ;+nUg x'g] o'jf pBdLnfO{ 
Joj;fo ;'? ug{ cfjZos k|ljlw, 1fg / ;Lk pknAw u/fpg] pgLx¿nfO{ shf{ k|jfx u/L ljQLo kx'Fr ;'lglZrt 
ug]{df hf]8 lbPsf] 5 . :6f6{ck Joj;fo k|j{4g ug{ cfj@)&^÷)&& b]lv g} g]kfn /fi6« a}+sn] kl/of]hgf lwtf]df 
s]xL o'jf pBdLnfO{ ;x'lnotk"0f{ shf{ k|jfx ub}{ cfPsf] 5 . t/, :6f6{cks} nflu eg]/ ut cfjaf6 ;x'lnotk"0f{ 
shf{ k|jfx ;'? ePsf] 5 . of] sfo{qmd ;'?df /fli6«o of]hgf cfof]uaf6 ;~rfng ug{ vf]lhP klg :6f6{ck ;DaGwdf 
gLlt gaGbf cufl8 a9]g . gLltut l/Sttf k"/f ug{ :6f6{ck;DaGwL /fli6«o gLlt /fli6«o :6f6{ck pBd gLlt @)*!, 
lj;+= @)*! j}zfv !# sf] dlGqkl/ifb\ a}7saf6 :jLs[t ePsf] 5 . of] gLlt Nofpg'cl3 ;/sf/n] cf}Bf]lus Joj;fo 
P]g, @)&^ df cWofb]zaf6 ;+zf]wg ub}{ ;fljs bkmf $ kl5 bkmf $ s yk]/ :6f6{ck pBd jf Joj;fo btf{ tyf 
;~rfngaf/] sfg'gL Joj:yf u/]sf] 5 .

cfj @)*)÷)*! sf] gLlt tyf sfo{qmddf sDtLdf ! xhf/ o'jfnfO{ :6f6{ck ;~rfng ug{ ;x'lnot shf{ 
lbOg]5 eGg] pNn]v ul/Psf] 5 . cfj @)*)÷)*! sf] ah]6df  d'n'sdf gjk|jt{g / pBdzLntf k|j4{g ug{ 

:6f6{ck shf{ M Ps rrf{
/f]huf/ tyf :j/f]huf/df gjLg ;f]r Pj+ l;h{gzLntf

  /fdrGb| k/fh'nL

;xfos clws[t, lgIf]k tyf shf{ ;'/If0f sf]if
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:6f6{ck O{sf] l;:6d ljsf; ul/g] s'/f pNn]v lyof] . pBdzLn ;f]r / ;+:s[ltsf] ljsf; Pj+ pBdzLn ;f]rnfO{ 
Joj;fodf ?kfGt/0f ug{ sf7df8f}+df OGSo'j];g ;]G6/ ;~rfng ug{], e]Gr/ Soflk6n / k|fOe]6 OlSj6L kmG8nfO{ 
:6f6{ck Joj;fodf nufgL ug{ k|f]T;flxt ug]{, ljb]zL nufgLsf sDkgLdfkm{t k|jfx x'g] j}b]lzs nufgLnfO{ k|f]T;fxg 
u/L gjk|jt{g / pBdzLntf ljsf;df kl/rfng ug]{ gLlt lnPsf] lyof] . :6f6{cknfO{ k|f]T;fxg ug{ @% s/f]8 /sd 
ljlgof]hg ePsf] lyof] . k|b]z / :yfgLo txnfO{ o; sf]ifdf /sd hDdf ug{ k|f]T;fxg ul/g] pNn]v ul/Psf] lyof] . 
:6f6{ck Joj;fo sfof{Gjog ug]{ OsfO cf}Bf]lus Jofj;flos ljsf; k|lti7fgn] shf{ k|jfx;DaGwL sfo{qmdcGtu{t 
cfj @)*)÷*! df ! xhf/ ^ ;o %* lgj]bg k/]sfdWo] of]Uo ;"rLdf k/]sf kl/of]hgfsf] k|:t'tLs/0f / qm]l86 
ck|fOhnaf6 k|fKt c+sef/sf] k|fyldstfsf] cfwf/df shf{ k|jfxsf nflu of]Uo k|:tfjssf] ;"rLdf k/]sf # ;o ($ 
kl/of]hgfdWo] # ;o #% j6fsf] k|:t'tLs/0f eO{ d"Nof+sg ;ldltn] ! ;o *# kl/of]hgf 5gf]6 u/]sf] 5 . shf{sf 
nflu l;kmfl/; ePsf kl/of]hgfnfO{ /fli6«o jfl0fHo a}+ssf ljleGg zfvf;d]t tf]s]/ shf{ k|jfx ePsf] 5 .   

cfj @)*!÷)*@ sf] ah]6sf] a'Fbf g+= *( df pBddf o'jf ;xeflutf a9fpg :6f6{ck / gjk|jt{gsf nflu 
Osf]l;:6d ljsf; u/L pBdzLntf jftfj/0f l;h{gf ul/g]5 . :6f6{ck pBdLnfO{ ;xhLs/0f / lgodg ug{ :6f6{ck 
af]8{ u7g ul/g]5 elgPsf] 5 . :6f6{ck pBdLsf] ljQLo cfjZostf ;Daf]wg ug{ ?= ! ca{sf] g]kfn :6f6{ck sf]if 
v8f ul/Psf] 5 . :6f6{ck pBd  shf{ ;~rfng sfo{ljlw, @)*! lj;+= @)*! ;fpg #) ut] :jLs[t ePsf] 5 . 
:jLs[t sfo{ljlwcg';f/ pBf]u, jfl0fHo tyf cfk"lt{ dGqfno cGtu{tsf] cf}Bf]lus Joj;fo ljsf; k|lti7fgn] 
o;sf] ;~rfng ug]{5 .

:6f6{ck pBdsf k"j{;t{
:6f6{ck x'gsf nflu Joj;fo :yfkgf tyf ;~rfng ePsf] !) jif{ cjlw ggf3]sf], k"0f{sfnLg sfdbf/sf] ;+Vof 

!) eGbf a9L gePsf], jflif{s s'n cfo %) nfveGbf a9L gePsf], s'g} j:t' tyf ;]jfsf] pTkfbg, ljsf; jf 
ljt/0f k|lqmofdf pkef]Stfn] ef]Ub} cfPsf ;d:ofnfO{ ;dfwfg ug{ ;"rgf k|ljlwsf] pkof]u Pj+ ;[hgzLn ;f]rsf] 
k|of]u u/]sf], pBdn] jflif{s ¿kdf s'n vr{sf] sDtLdf !) k|ltzt c+z pTkfbg ljsf;, ahf/ ljsf; Pj+ cg';Gwfg 
/ ljsf;df vr{ u/]sf], pBdsf] af}l4s ;DklQsf] k]6]G6 jf l8hfOg jf ;km\6j]o/ btf{ ePsf] jf k]6]G6 jf l8hfOg 
jf ;km\6j]o/ btf{ ug{ of]Uo x'g'kb{5 .

:6f6{ck pBdsf If]qx¿ 
• s[lif, l;FrfO tyf kz'kG5Ldf cfwfl/t pBd,

• pTkfbgd"ns pBd,

• jg -h8La'6L, jg k}bjf/_ df cfwfl/t pBd, 

• ko{6g k|j4{g tyf dgf]/~hg / cltly ;Tsf/;Fu ;DalGwt pBd,

• lj1fg, k|ljlw, ;~rf/ tyf ;"rgf k|ljlwdf cfwfl/t pBd,

• dfgj :jf:Yo ;]jf;Fu ;DalGwt pBd, 

• lzIff tyf lzIf0f l;sfO;Fu ;DalGwt pBd,

• ;xh / ;'/lIft oftfoft tyf kf/jxg ;]jf;Fu ;DalGwt pBd, 
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• k"jf{wf/ lgdf{0f sfo{;Fu ;DalGwt pBd, 

• ljB'tLo ;jf/L ;fwg tyf c6f]df]afOn;Fu ;DalGwt pBd, 

• k/Dk/fut tyf u|fdL0f k|ljlw;Fu ;DalGwt pBd, 

• :yfgLo ;|f]t tyf ;fwgdf cfwfl/t pBd,

• ;fj{hlgs ;]jf k|jfx, pTkfbg tyf ;]jf k|lqmofdf ;'wf/;Fu ;DalGwt pBd,

• vfgL tyf vlghsf] cg';Gwfg / ljsf;;Fu ;DalGWft pBd,

• 3/fo;L jf b}lgs hLjgofkgnfO{ ;/n, ;xh, ;'/lIft jgfpg ;xof]u k'Ug] k|s[ltsf sfo{;Fu ;DalGwt pBd,

• j:t' jf ;]jfsf] ljt/0f k|0ffnL;Fu ;DalGwt pBd,

• k/Dk/fut k];f tyf pBdsf] k'ghf{u/0f;Fu ;DalGwt pBd, 

• vfB k|ljlw tyf kf]if0f;Fu ;DalGWft pBd, 

• kmf]xf]/d}nf Joj:yfkg;Fu ;DalGwt pBd .

k|rlnt sfg'gcg';f/ g]kfndf btf{ gePsf], j:t' tyf ;]jfsf] vl/b laqmL  -Ph]G;L df]8nsf]_ sf] sfo{ ug]{, 
Joj;fo jf Joj;fonfO{ 6'q\mofP/ agfOPsf] jf ;xfos sDkgL jf kmd{sf] ¿kdf sfd ug]{, ;"rgf k|ljlw Pj+ 
gjLgtd ;f]rsf] k|of]u gu/L j:t' tyf ;]jf ljb]zaf6 cfoft ug]{ sfo{, shf{ ;"rgf s]Gb|sf] sfnf] ;"rLdf k/]sf] jf 
To:tf] JolQmaf6 ;~rfng ePsf], s/ k|of]hgsf] nflu :yfoL n]vf gDa/ glnPsf], xf]lN8ª sDkgLsf] ¿kdf /x]sf], 
cf}Bf]lus Joj;fo P]g, @)&^ adf]lhd demf}nf Pj+ 7"nf pBf]usf] juL{s/0fdf kg]{ pBd / k|rlnt sfg'gn] aGb]h 
nufPsf cGo ljifonfO{ :6f6{ck Joj;fo dflgg] 5}g .

g]kfndf :6f6{ck Joj;fosf] ;DaGwdf b]xfo jdf]lhsf] ;+:yfut Joj:yf ul/Psf] 5 M
s_ g]kfn :6f6{ck kl/ifb\

:6f6{ck pBd Joj;fosf] k|j4{g tyf ljsf; ug{ Joj;fo ;~rfngdf b]lvPsf ;d:of ;dfwfg;lxt :6f6{ck 
cjwf/0ffnfO{ gjpBdL / o'jf ju{df :yflkt ug{ ;dGjo / ;xhLs/0f ug{ pBf]u jfl0fHo tyf cfk"lt{ dGqLsf] 
cWoIftfdf ;Da4 lgsfo tyf ;/f]sf/jfnfsf] k|ltlglwTj x'g] u/L g]kfn :6f6{ck kl/ifb\ u7g ul/Psf] 5 .

v_ /fli6«o :6f6{ck sfo{Gjog ;ldlt

:6f6{ck gLltsf] p2]Zo k|flKtsf nflu cfjZos sfo{qmd Jojl:yt ¿kn] ;~rfng ug{, :6f6{ck pBd 5gf]6 ug{, 
:6f6{ck cg's"ng Osf]l;:6d lgdf{0f jf gjk|j{tgnfO{ ;+/If0f Pj+ k|j4{g u/L :6f6{ck pBdnfO{ cfjZos gLltut, 
cfly{s, k|fljlwsnufotsf If]qdf ;xof]u ug{ ;f] ;DaGwL sfo{qmd ;~rfng ug{ pBf]u ljefusf dxflgb]{zssf] 
;+of]hsTjdf pBf]u, jfl0fHo tyf cfk"lt{ dGqfno, pBf]u ljefu, jfl0fHo tyf cfk"lt{ ljefu, sDkgL /lhi6«f/sf] 
sfof{nosf] k|ltlglwTj x'g] u/L :6f6{ck sfof{Gjog ;ldlt u7g ePsf] 5 .

u_ :6f6{ck ;Dj4{g s]Gb| -OGSo'a];g ;]G6/_

pBdzLntf ljsf;sf nflu :6f6{ck Osf]l;:6dnfO{ k|j4{g / ;'b[9 ug{ tyf Joj;flos ;Nnfx ;xof]unufot 
sfo{qmd ;~rfng u/L ;f]rnfO{ pBd;Fu hf]8\g / ljrf/nfO{ ahf/Ls/0f ug{ cfjZos ;|f]t–;fwg pknAw u/fpg', 
d]G6/l;k, sf]lrª, tflnd, ahf/Ls/0f g]6jls{ªnufot sfo{qmd ;~rfng u/L pBdL aGg cg's"n jftfj/0fsf] 
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l;h{gf ug{ :6f6{ck ;Dj4{g s]Gb|sf] d'Vo e"ldsf /x]sf] x'G5 . :6f6{ck pBddfkm{t pTkfbg j9fpg / :j/f]huf/ tyf 
/f]huf/L l;h{gf u/L cy{tGqdf of]ubfg lbg tLg txsf ;/sf/n] cf–cfkm\g} txaf6 e"ldsf v]Ng ;S5g .

3_ k|lzIfs -d]G6/_ ;DaGwL Joj:yf 

:6f6{cknfO{ cg'lzIf0f ug{ pBf]u ljefun] lglZrt dfkb08 lgwf{/0f u/L d]G6/l/ª;DaGwL sfo{ ug{ k|lzIfssf] 
;"rL agfO{ pSt ;"rLsf k|lzIfsaf6 ljleGg sfo{qmddfkm{t :6f6{ck Joj;fo k|j4g ug]{ Joj:yf 5 .

ª_ ult k|bfos -PlS;n]6/_

Joj;fo ;~rfng ul/;s]sf :6f6{ckdWo]af6 eljiodf ltj| j[l4sf] ;+efjgf ePsf :6f6{cksf] cj:yfsf] 
cfjZos cWoog u/L o:tf s]xL :6f6{cknfO{ PlS;n]6/sf ¿kdf 5gf]6 ul/G5 . tf]lsPsf dfkb08leq /x]/ 
ljZjljBfno jf z}lIfs ;+:yf jf pBf]u Joj;fo;DaGwL k|lti7fgn] ult k|bfossf] ¿kdf sfo{ ug]{ Joj:yf ul/Psf] 
5 .

r_ :6f6{ck Osf]l;:6d

dGqfno tyf ljefun] :6f6{ck, pBdzLntf, nufgL tyf hf]lvd Joj:yfkgsf If]qdf sfd u/]sf lj1 JolQm, 
Jofj;flos ;+u7g, ;+3;+:yf, ;xof]uL ;+:yf, ;]jf k|bfos, cg';Gwfgsf/L lgsfo, z}lIfs ;:yf / ljZjljBfnox¿;Fu 
;xsfo{ u/L :6f6{ck Joj:yfkg ;~rfng tyf gjk|jt{gsf nflu cfjZos ;Lk pTk|]/0ff Pj+ k|ljlw lgdf{0f sfd 
ug]{{ jftfj/0f -Osf]l;:6d_ lgdf{0fsf] Joj:yf ul/Psf] 5 . pQm Osf]l;:6ddf gjk|j{tg wf/0ffsf] ljZn]if0f ;+efjgsf] 
klxrfg, kl/of]hgf tof/L, k|of]u / kl/If0f Pj+ ;f]sf] Joj:yfkgdf cfjZos ljQLo ;|f]t dGqfno / lghL If]qaf6 
h'6fOg]5 .  

:6f6{ck pBd sfof{Gjog lgsfo 
:6f6{ck pBd sfo{qmdsf] sfof{Gjog cf}Bf]lus Joj;fo ljsf; k|lti7fgn] ub{5 . k|lti7fgn] cfjZostf 

adf]lhd :6f6{ck If]qsf lj1 tyf pBdzLntfsf] If]qsf] lj1nfO{ cfdGq0f u/L ;xof]u lng ;Sb5 .

:6f6{ck pBd shf{ sfof{Gjog ;xhLs/0f ;ldlt
cf}Bf]lus tyf nufgL k|j4{g dxfzfvf k|d'vsf] ;+of]hsTjdf pBf]u ljefu, cf}Bf]lus Joj;fo ljsf; 

k|lti7fg, g]kfn /fi6« a}+s, lgIf]k tyf shf{ ;'/If0f sf]if, shf{ k|jfx ug]{ a}+ssf] k|ltlglwTj x'g]u/L :6f6{ck pBd shf{ 
;xhLs/0f ;ldltsf] Joj:yf ul/Psf] 5 . ;ldltn] cGt/dGqfno tyf cGt/lgsfo ;dGjo ug]{ / :6f6{ck pBd 
shf{ sfo{ljlw ;~rfng ;DaGwdf gLltut Pj+ sfg'gL ;xhLs/0f ug'{kg]{ eP ;f];DaGwL sfd ub{5 . o; sfo{qmddf 
k|b]z ;/sf/, :yfgLo tx, lghL If]q, k|fl1s If]q Pj+ ljZjljBfno;Fu nfut ;fem]bf/Lcg';f/ sfd ug{ ;lsg] 
Joj:yf 5 . :6f6{ck pBd shf{ ;~rfng sfo{ljlwsf] Joj:yf adf]lhd gjLg k|ljlw / l;h{gzLn ;f]rsf] k|of]u 
u/]sf] :6f6{ck pBddf /fli6«o jfl0fHo a}+sn] shf{ k|jfx ug]{ / To:tf] shf{sf] ;'/If0f lgIf]k tyf shf{ ;'/If0f sf]ifn] 
ug]{ eg]/ @)*) df3 @$ ut] 5'6\6f5'6\6} ;dembf/L Pj+ ;Demf}tfkqdf lqkIfLo x:tfIf/ eO{ sfo{ cufl8 a9]sf] 5 .
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:6f6{ck pBd shf{ s;/L kfOG5
cf}Bf]lus Joj;fo ljsf; k|lti7fgn] shf{ lng OR5's pBdLnfO{ @! lbgleq kl/of]hgf k|:tfj k]; ug{ /fli6«o 

:t/sf] b}lgs klqsf / ljB'tLo dfWodaf6 ;fj{hlgs ;"rgf k|sflzt ub{5 . shf{ lng rfxg] pBdLn] ;"rgfdf 
lgwf{l/t cjlwleq tf]lsPsf] 9fFrfdf k|lti7fg;dIf kl/of]hgf k|:tfj k]; ug'{kb{5 . :6f6{ck pBd shf{ k|jfxsf 
nflu k|rlnt sfg'g adf]lhd btf{ eO{  sfo{ljlwdf tf]lsPsf] ;t{ k"/f ePsf] x'g'kb{5 . k|:tfj d"NofÍgsf] :ki6 
cfwf/ 5'6\6fOPsf] 5 . h;df :6f6{ck pBdsf] nflu tf]lsPsf] dfkb08 k"/f ePsf] x'g'kg]{, kl/of]hgfaf6 pTkflbt 
j:t' tyf ;]jf ljqmLsf] ahf/sf] ;+efjgf, kl/of]hgfdf k|of]u x'g] k|ToIf sRrf kbfy{sf] pknAwtf, k"jf{wf/sf] 
-ejg, ;8s, ;~rf/, vfg]kfgL ljB't\ cGo_ pknAwtf, hf]lvd Joj:yfkgsf nflu hf]lvd ljZn]if0f Pj+ hf]lvd 
ljifoj:t'sf] af]w, …P;8An"cf]6L PgfnfOl;;Ú /0fgLlts s'zntf /f]huf/Lsf] l;h{gf, qm]l86 ck|fOhn x'g\  . 

;Demf}tf tyf shf{ k|jfx 
k|lti7fgn] shf{ k|jfx ug{ s'g} Ps jf PseGbf a9L ;/sf/L :jfldTjsf] jfl0fHo a}+snfO{ shf{ k|jfxsf] nflu 

;Demf}tf ug]{5 . h;df a}+sn] k|:tfjs;Fu a}+sn] shf{ k|jfx ug]{ tl/sf, shf{sf] ;Ldf, ls:tf a'emfpg'kg]{ cjlw / 
;fFjf lkmtf{ / Aofh e'StfgLsf] cjlw k|lqmof tf]lsPsf] ;Demf}tfkqdf ;Demf}tf ug'{k5{ . pSQ shf{ clwstd kfFr 
jif{df ga9fO{ l9nf]df shf{ lnPsf] bf];|f] jif{af6 ;fFjf / Aofhafktsf] /sd lkmtf{ ug{ k|f/De ug'{kg{]5 . pBdLn] 
;Demf}tf ePsf] ;ft sfo{lbgleq k|yd ls:tf shf{ kfpg]5g\ . shf{sf] Aofhb/ jflif{s tLg k|ltzt x'g]5 . shf{ 
k|jfx ubf{ sDtLdf % nfv;Ddsf] shf{sf] xsdf Ps ls:tf, !% nfv;Ddsf] b'O{ ls:tf / ;f]eGbf dfly @% 
nfv;Dd tLg ls:tfdf shf{ pknAw x'g]5 . a}+sn] ;]jfz'Nsafkt z"Go bzdnj Ps k|ltzt;Dd z'Ns lng 
kfpg]5 . shf{ lnPsf] pBdLn] -td;'s_ ;Demf}tfdf n]lvPadf]lhd ;fFjf / Aofh /sd e'StfgL ug'{k5{ .

pBdLsf] st{Jo tyf bfloTj
• shf{ k|fKt ug]{ pBdLn] p2]Zo adf]lhd shf{ /sdsf] k|of]u ug]{,

• ;Demf}tf adf]lhd ;fFjf / Aofh /sd r'STff ug]{,

• lgofds lgsfo jf a}+saf6 ul/g] cg'udgsf] qmddf cfjZos ;"rgf tyf tYof+s pknAw u/fpg], 

• cfkm"n] u/]sf] :6f6{ck pBdsf] k|ult k|ltj]bg rf}dfl;s ¿kdf shf{ k|jfx ug]{ a}+sdf k]; ug]{,

• k|lti7fg, ;ldlt / a}+sn] lbPsf] lgb]{zg kfngf ug]{ ug'{k5{ .

shf{ r'STff gu/]df x'g] sf/afxL
• shf{nfO{ k|rlnt sfg'g adf]lhd v/fj shf{df u0fgf ug]{,

• pBdLsf] /fxbfgL /f]Ssf /fVg], 

• pBdLsf] gfddf /x]sf] s'g} rn, crn ;DklQ laqmL ug{ aGb]h nufpg], 

• a}+s tyf ljQLo ;+:yfdf /x]sf vftf /f]Ssf /fVg],

• g]kfn ;/sf/af6 pknAw u/fpg] ;fdflhs ;'/Iff eQfnufot cGo gful/s ;'ljwfaf6 jl~rt ug]{ .
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shf{sf] lwtf] tyf shf{ ;'/If0f;DaGwL Joj:Yff 
a}+sn] shf{ k|jfx ubf{ :jLs[t Joj;fo jf kl/of]hgf g} lwtf]sf] ¿kdf /fVg]5 . To:tf] Joj;fo jf kl/of]hgfsf] 

ladf pBdL cfkm}+n] ug'{kb{5 . shf{ k|jfx ubf{ a}+sn] k|rlnt sfg'g adf]lhd lgIf]k tyf shf{ ;'/If0f sf]ifdf shf{sf] 
;'/If0f u/fpFb5 . shf{sf] ;'/If0fsf nflu cf}Bf]lus Joj;fo ljsf; k|lti7fgn] k|jflxt shf{sf] @% k|ltzt /sd 
:jLs[t ah]6sf] ;Ldfleq /xL :6f6{ck pBd shf{ ;''/If0f sf]ifdf /fVb5 . :6f6{ck pBd shf{ ;'/If0f sf]ifsf] 
;~rfng lgIf]k tyf shf{ ;'/If0f sf]ifn] ub{5 . ;DalGwt a}+sn] shf{sf] bfaL e'StfgL dfu ePdf lgIf]k tyf shf{ 
;'/If0f sf]ifn] :6f6{ck shf{ ;'/If0f sf]ifaf6 e'StfgL ug]{5 .

gjLgtd 1fg, ;f]r, ;Lk / Ifdtf ePsf JolQmnfO{ :6f6{ck pBddf ;+nUg u/fO{{ Joj;fo lj:tf/ ug{ pTk|]l/t 
ug]{ u/L ;x'lnotk"0f{ shf{ k|jfxsf] Joj:yf ldnfpg ;+3Lo, k|b]z ;/sf/, :yfgLo tx, a}+s tyf ljQLo ;+:yfnufot 
ljleGg ;/sf/L lgsfon] :6f6{ck pBdnfO{ k|j4{g ug]{ sfo{qmd sfof{Gjogdf NofPsfn] To:tf sfo{qmd ug{ rfxg] 
JolQm tyf ;+:yfnfO{ ;xh / ;x'lnotk"0f{ shf{ k|jfx x'g ;sf];\ eGg] p2]Zon] pBd shf{ ;'/If0f sfo{qmd of]hgf 
agfOPsf] 5 . 

pBf]u dGqfnoåf/f hf/L :6f6{ck pBd shf{ ;~rfng sfo{ljlw, @)*! n]  tf]s]sf] If]q tyf Joj;fo / sf]ifsf] 
;~rfns ;ldltn] tf]s]sf] cGo If]q tyf Joj;fo;Fu ;DalGwt :6f6{ck pBdsf] nflu k|jflxt shf{sf nflu lgIf]k 
tyf shf{ ;'/If0f sf]ifn] ;'/If0f ug]{5 . tf]lsPsf] If]q tyf Joj;fodf k|jfx u/]sf] ! s/f]8 ?k}ofF;Ddsf] shf{sf] 
;'/If0f x'g]5 . t/ tL; nfv ?k}ofFeGbf a9Lsf] shf{ ;'/If0f u/fpg rfx]df To:tf] shf{ k|jfx ug{'cl3 sf]ifsf] :jLs[lt 
lng'kg]{5 . ;'/If0f x'g] shf{sf] cjlw / c;'nL k|lqmof a}+s tyf ljQLo ;+:yfsf] k|rlnt sfg'g adf]lhd x'g]5 .

;'/If0f x'g] shf{sf] nflu crn ;DklQ lwtf] cfjZos kg]{ 5}g . shf{ k|jfxsf] nflu a}+s tyf ljQLo ;+:yfn] 
C0fLsf] Psf3/ kl/jf/ jf t];|f] kIfsf] hdfgL jf ;fd"lxs hdfgL / kl/of]hgf lwtf] ;'/If0f /fVg'kg]{5 . a}+s tyf 
ljQLo ;+:yfn] k|rlnt sfg'g adf]lhd kl/of]hgfsf] ladf u/fpg'kg]{5 . a}+s tyf ljQLo ;+:yfaf6 k|jflxt shf{sf] 
!% k|ltztdf g36\g] u/L ;'/If0f of]ubfgstf{ / sf]ifaLrsf] ;Demf}tfdf pNn]v eP adf]lhd x'g] /sdsf] 5'§} :6f6{ck 
shf{ ;'/If0f sf]if v8f ul/g]5 . :6f6{ck shf{ ;'/If0f sf]ifdf :6f6{ck shf{ k|j4{g ug{ OR5's ;+3Lo ;/sf/sf] 
lgsfo, k|b]z ;/sf/ jf :yfgLo txsf tkm{af6 k|fKt x'g] ;'/If0f of]ubfgsf] /sd /xg]5 . :6f6{ck shf{ ;'/If0f sf]ifdf 
ePsf] ;'/If0f of]ubfg /sddWo]af6 sf]ifsf] jf:tljs bfloTj a]xf]/L afFsL /xg] ePdf sf]ifsf] bfloTj e'QmfgLkZrft 
afFsL x'g] To:tf] /sd ;Defljt bfloTj a]xf]l/g] ;do ;dfKt ePkl5 ;Demf}tf adf]lhd ;DalGwt lgsfodf lkmtf{ 
ug{ ;lsg]5 .

 shf{sf] bfaL e'QmfgL dfu ePdf lgIf]k tyf shf{ ;'/If0f sf]ifn] :6f6{ck shf{ ;'/If0f sf]ifdf ;DalGwt 
lgsfon] hDdf u/]sf] ;'/If0f of]ubfg /sdaf6 e'QmfgL ug]{5 . sf]ifsf] clwstd bfloTj :6f6{ck shf{ ;'/If0f sf]ifdf 
;DalGwt lgsfon] k|bfg ug]{ of]ubfg /sdsf] xb;Dd dfq ;Lldt x'g]5. bfloTj a]xf]g{ /sd ck'u ePdf To:tf] /sd 
;'/If0f /sd of]ubfg ug]{ lgsfo;Fu dfu ul/g]5 .  shf{sf] jflif{s ;'/If0f z'Ns z"Go bzdnj cf7 k|ltzt x'g]5 . 
;'/If0f x'g] shf{sf] dfl;s ljj/0f shf{ ;'/If0f lgodfjnL, adf]lhd a}+s tyf ljQLo ;+:yfn] qodf; ;dfKt ePsf] 
!) sfo{lbgleq sf]ifdf a'emfpg' kg]{5 .

;'/If0fdf /x]sf] shf{ c;'npk/ x'g g;sL sf]ifdf bfaL k/]df :6f6{ck shf{ ;'/If0f sf]ifsf] ;Ldfsf] cwLgdf 
/xL bfaLof]Uo /sdsf] &% k|ltztsf b/n] lgIf]k tyf shf{ ;'/If0f sf]ifn] bfaL e'QmfgL ug{]5 .  a}+s tyf ljQLo 
;+:yfn] sf]if;Fu ;'/If0f u/]sf] shf{sf] e'QmfgL Dofb gf3]sf] ldltn] Ps jif{leq bfaL ul/;Sg'kg]{5 . ;'/If0fdf /x]sf] 
shf{sf] ;fFjf, Aofh, ls:tf shf{ :jLs[t ePsf] ldltn] Go"gtd ^ dlxgf lgoldt r'Qmf gePsf] jf C0fLn] pkof]u 
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u/]sf] shf{sf] ;fFjfAofh u/L Go"gtd !) k|ltzt r'Qmf gePsf] shf{sf] sf]ifn] bfaL e'QmfgL ug]{ 5}g .  a}+s tyf 
ljQLo ;+:yfn] sf]ifaf6 k|fKt u/]sf] bfaL e'QmfgL /sd ;DalGwt C0fLsf] shf{ vftfdf ;dfof]hg u/L ;f] a/fa/sf] 
/sdnfO{ C0fLsf] shf{ bfloTj sfod x'g] u/L cGo ;DklQ zLif{scGtu{t C0fLsf] gfddf 5'§} vftf v8f u/L ;fFjf 
Aofh u0fgf tyf c;"nL sfo{ hf/L /xg] u/L n]vf+sg ug{'kg]{5 . sf]ifn] bfaL e'QmfgL lbPsf] /sdnfO{ sf]if k|ltsf] 
bfloTj ;[hgf x'g] u/L 5'§} vftf v8f u/L n]vf+sg ug{'kg]{5 . bfaL e'QmfgL ePsf] shf{ cf+lzs jf k"/f c;'npk/ 
ePdf ;j{k|yd bfaL e'QmfgLafkt k|fKt ePsf] /sd a}+s tyf ljQLo ;+:yfn] sf]ifnfO{ lkmtf{ ug{'kg]{5 . sf]ifaf6 bfaL 
e'QmfgL k|fKt shf{sf] sf]ifsf] ckn]vg ;DaGwL k|rlnt Joj:yf adf]lhd :jLs[lt k|fKt u/]kZrft dfq a}+s tyf 
ljQLo ;+:yfn] shf{ ckn]vg ug{ ;Sg]5 .

lgisif{
:6f6{ckn] s]xL u5'{ eg]/ nflu k/]sfx¿sf] leq}b]lvsf] OR5fzlStnfO{ ;fsf/ kf5{ . hf];Fu cg'ejsf] sdL 5, 

nufgL ug]{ /sd cefj 5, t/ s]xL u/f}+ eGg] leq} dg b]lvsf] x'6x'6L, Tof] sfd ug]{ cfOl8of / pmhf{ 5 eg] To:tf 
gjpBdLnfO{ of] sfo{qmd j/bfg ;fljt x'G5 . :6f6{ck kof{j/0fsf] lgdf{0f u/L /f]huf/L ;[hgf dfkm{t pTkfbg j[l4 
ug{, :jb]zL tyf ljb]zL nufgLdf :6f6{cksf] :yfkgf / ;~rfngnfO{ k|f]T;fxg ug{ gjk|jt{g dfkm{t pBdzLntfsf] 
ljsf; ug{ ;fem]bf/L k|j4{g ug{ :6f6{ck pBdnfO{ j9fjf lbg ljQLo k|f]T;fxg / kx'Fr clej[l4 ug{ :6f6{ck pBd 
shf{n] dfu{lrq sf]g]{5 . gjk|jt{g Pj+ l;h{gzLn ;f]r dfkm{t pBdzLntf ljsf; u/L pTkfbg Pj+ /f]huf/Lsf 
cj;/ l;h{gf u/L cfjlws of]hgf, jflif{s gLlt tyf sfo{qmd / ah]6sf nIo k"/f ug{ dxTjk"0f{ e"ldsf v]Nb5 .

;Gbe{ ;fdu|L
!%cf+} cfjlws of]hgf -@)&^÷)&& b]lv @)*).)*!_,

ah]6 cfj @)*)÷)*!, ah]6 cfj @)*!÷)*@,

gLlt tyf sfo{qmd cfj @)*)÷)*!, 

/fli6«o :6f6{ck pBd gLlt, @)*),

:6f6{ck pBd shf{ ;~rfng sfo{ljlw, @)*),

:6f6{ck pBd shf{ ;~rfng sfo{ljlw, @)*!,

pBf]u ljefu tyf cf}Bf]lus Joj;fo ljsf; k|lti7fgsf] j]a;fO6, 

ljleGg kqklqsfdf tyf j]a;fO6df k|sflzt ;"rgf, ;dfrf/, n]v tyf /rgfx¿ .
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g]kfndf shf{ ;'/If0fsf] efjL sfo{lbzf
 lbg]z sf]O/fnf

ljifo k|j]z
shf{ ;'/If0f lgodfjnL, @)&% ldlt @)&%÷#÷#! df g]kfn /fhkqdf k|sflzt eO{ nfu" ePsf] xf] . 

lgIf]k tyf shf{ ;'/If0f sf]if P]g, @)&# sf] bkmf ^% n] lbPsf] clwsf/ k|of]u u/L shf{sf] ;'/If0f ug{ pQm 
lgodfjnL g]kfn ;/sf/n] agfPsf] xf] . shf{ ;'/If0f lgodfjnL k|f/De x'Fbfsf avt sfod /x]sf kz'wg ;'/If0f 
ljlgodfjnL, s[lif shf{ ;'/If0f ljlgodfjnL, ;fgf tyf demf}nf pBd shf{ ;'/If0f ljlgodfjnL / n3'ljQ tyf 
ljkGg ju{ shf{ ;'/If0f ljlgodfjnLadf]lhd lgIf]k tyf shf{ ;'/If0f sf]ifn] plNnlvt shf{x¿sf] ;'/If0f ub}{ 
cfPsf] lyof] . shf{ ;'/If0f lgodfjnLsf] rf}yf] ;+zf]wg -@)*)÷%÷@*_ n] shf{ ;'/If0fdf /x]sf] ;Lldttf 
cGTo ub}{ ahf/sf] cfjZostf Pjd\ dfuadf]lhdsf gofF ;'/If0f sfo{qmd th'{df ug{ / ljBdfg ;'/If0f sfo{qmdsf] 
cf}lrTosf] cfwf/df k'gM;+/rgf ug{ dfu{ k|z:t ePsf] 5 . o;k|sf/ th'{df x'g] gofF ;'/If0f sfo{qmddfkm{t ljQLo 
kx'Fr j[l4 ug'{kg]{ ;fy} ljQLo ;dfj]zLs/0fnfO{ a9fjf lbg'kg]{ b]lvG5 .

shf{ ;'/If0f
a}+s, ljQLo ;+:yfn] k|jfx u/]sf] shf{df cGtlg{lxt hf]lvd Go"gLs/0f ug{ k|bfg ul/g] ;+:yfut hdfgL g} 

shf{ ;'/If0f xf] . hf]z, hfFu/ eP/ klg k'FhLsf] ;|f]t gePsf ul/a, lk5l8Psf, ;LdfGts[t tyf ;'ljwfljxLg 
JolQmnfO{ a}+s, ljQLo ;+:yfdfkm{t shf{ k|fKt ug]{ cj:yf l;h{gf u/L To:tf shf{sf] ;'/Iff k|bfg ug]{ ;/sf/L 
tj/af6 ;~rflnt sfo{qmd shf{ ;'/If0f xf] .

shf{ a}+ssf] hDdf ul/Psf] lgIf]k /sdsf] Ps c+z xf] . To;}n] shf{ c;'nLdf ;d:of ePdf :jtM lgIf]kn] 
;d:of ef]Ug'kg]{ x'G5 . oBlk shf{sf] ;fgf] lx:;f l8kmN6 ePdf To;nfO{ a}+sn] cfkm\gf] sf]ifaf6 gf]S;fgLsf] 
Joj:yf ug{ ;S5, t/, ha 7"nf] dfqfdf l8kmN6 x'G5, Tolta]nf a}+sn] t/ntf sfod /fVg c;dy{ x'g ;S5 / 
lgIf]kstf{nfO{ /sd lkmtf{ ug{ ;d]t c;kmn x'g ;S5 . o:tf] cj:yfdf lgIf]kstf{df tgfj pTkGg x'G5 / lgIf]k 
lkmtf{sf] nflu a}+s wfpg yfN5g\ . o:tf] cj:yfsf] ;dfwfgsf] Ps dfq ljsNk eg]sf] g} shf{ ;'/If0f xf] . 
shf{ ;'/If0f sfo{qmddfkm{t s'g} ljz]if shf{ kf]6{kmf]lnof]df shf{ v/fa x'Fbf ;'/If0f k|bfos ;+:yfn] d"n C0fLsf] 
tkm{af6 /sd ltb{5 . o;n] shf{ lbg] a}+s, ljQLo ;+:yfnfO{ t/ntf k|bfg ub{5 / v/fa shf{n] x'g] Ifltsf] k"lt{ 
ug{ d2t u5{ .

shf{ ;'/If0fsf] ljut
!(cf+} ztfAbLsf] cGTo / @)cf}+ ztfAbLsf] yfngL;Fu} o'/f]kaf6 ;'? ePsf] shf{ ;'/If0f;DaGwL sfo{qmddf 

xfn @@%) eGbf a9L ;'/If0f of]hgfx¿ sfof{Gjogdf /x]sf] kfOG5 . ;g\ @)!% ;Dddf ljZjsf k|foM 
;a} b]zx¿n] ;fj{hlgs ;'/If0f of]hgf sfof{Gjogdf NofPsf] b]lvG5 eg] sf]le8 !( kZrft shf{ ;'/If0f 
of]hgfx¿sf] k|of]udf Jofkstf cfPsf] kfOG5 .

clws[t, lgIf]k tyf shf{ ;'/If0f sf]if
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g]kfndf shf{ ;'/If0f ug]{ k4lt lj;+= @)#) sf] bzsdf ePsf] xf] . s]Gb|Lo a}+ssf] lgb]{zgdf nfu' ul/Psf] 
k|fyldstf If]q shf{sf] ;'/If0f ug]{ p2]Zon] tTsfnLg shf{ ;'/If0f lguddfkm{t pQm k4ltsf] ;"qkft ePsf] 
lyof] . vf;u/L u|fdL0f If]qsf ljkGg ju{sf] cfly{s pTyfg ug]{ p2]Zon] nfu' ul/Psf] k|fyldstf If]qnfO{ ;kmn 
agfpg k"/s ;+:yfsf] ¿kdf @)#! ;fn c;f]h $ ut] lgud :yfkgf ePsf] lyof] . kl5Nnf] ;do of] ;+:yf 
lgIf]k tyf shf{ ;'/If0f sf]if -DCGF_ sf] gfdaf6 ;~rfngdf 5 .

k|f/Dedf sDkgL P]g, @)@! adf]lhd shf{ ;'/If0f lgud -k|f_ ln gfdaf6 :yfkgf ePsf] g]kfnsf] Ps dfq 
shf{ ;'/If0f ug]{ ;+:yfn] sDkgL P]gadf]lhd tTsfnLg lgudsf] k|aGwkq / lgodfjnL tyf pklgodfjnLcg'?k 
;'/If0f lqmofsnfk ;~rfng ug]{ u/]sf]df lgIf]k tyf shf{ ;'/If0f sf]if P]g, @)&# / shf{ ;'/If0f lgodfjnL, 
@)&% k|rngdf cfP;Fu} ;f]xL P]g / lgodfjnLsf] Joj:yfcg';f/ ;'/If0f sfo{qmdx¿ ;~rfng ub}{ cfPsf] 5 . 
shf{ ;'/If0f sfo{qmdsf] dfWodaf6 ljQLo ;|f]tdf kx'Fr (Access to Finance) clej[l4 ug]{ p2]Zo k"/f ug{ 
g]kfndf ljleGg ;dodf b]xfoadf]lhdsf km/skm/s ;'/If0f sfo{qmdx¿ ;~rfng ul/Psf] lyof] .

!_ k|fyldstf If]q shf{ ;'/If0f -@)#!_

@_ lzlIft a]/f]huf/ shf{ ;'/If0f -@)$!_

#_ kz'wg ;'/If0f -@)$$_

$_ qm]l86 sf8{ ;'/If0f -@)%)_

%_ j}b]lzs /f]huf/ shf{ ;'/If0f sfo{qmd -@)^#_

^_ n3'ljQ tyf ljkGg ju{ shf{ ;'/If0f -@)^#_

&_ ;fgf tyf demf}nf pBd shf{ ;'/If0f -@)^#_

*_ s[lif shf{ ;'/If0f -@)&#_

plNnlvt shf{ ;'/If0f sfo{qmddWo] sltko sfo{qmdn] lg/Gt/tf kfpg ;s]gg\ eg] sltko sfo{qmd km/s 
:j?kdf ;~rfngdf cfPsf 5g\ . 

shf{ ;'/If0fsf] jt{dfg
g]kfnsf] shf{ ;'/If0f ug]{ Psdfq ;+:yfsf] ¿kdf /x]sf] lgIf]k tyf shf{ ;'/If0f sf]ifn] shf{ ;'/If0f 

lgodfjnL, @)&% sfof{Gjogdf cfP;Fu} b]xfoadf]lhd shf{ ;'/If0fsf sfo{qmd ;~rfng ub}{ cfPsf] b]lvG5 M

shf{ ;'/If0f sfo{qmdsf] cj:yf

qm=;+= ;'/If0f sfo{qmd ljQLo ;+:yf shf{ ;+Vof
/sd 

-?= nfvdf_
k|ltzt

!= n3'ljQ tyf ljkGg ju{ shf{ ;'/If0f %$ !$,!@,%#) @,@(,@&,!( (&=!%

@= s[lif shf{ ;'/If0f & !#,$)$ !$,!%,%* )=^)
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#= ;fgf tyf demf}nf pBd shf{ ;'/If0f # ^,!(@ !$,@(,%* )=^!

$= ;x'lnotk"0f{ shf{ ;'/If0f #% &$,@%% #*,&@,@^ !=^$

%=
z}lIfs shf{ tyf z}lIfs a]/f]huf/ Jo-
j;fo shf{ ;'/If0f

) )

^= lgof{t shf{ ;'/If0f ) )

hDdf (( !%,)^,#*! @,(^,$$,^! !))
;|f]t M lgIf]k tyf shf{ ;'/If0f sf]if -@)*! c;f/ d;fGt_

@)*! c;f/ d;fGt;Dd sf]ifsf] ;'/If0f sfo{qmddf ;+nUg a}+s, ljQLo ;+:yfsf] ;+Vof 

qm=;+= ;'/If0f sfo{qmd jfl0fHo a}+s ljsf; a}+s ljQ sDkgL n3'ljQ

;+Vof ;'=  
/sdÜ

;+Vof ;'= 
/sdÜ

;+Vof ;'= /sdÜ ;+Vof ;'= 
/sdÜ

!= n3'ljQ tyf ljkGg ju{ 
shf{ ;'/If0f

!) $=!! % !=$& ! )=)! #* ($=$!

@= s[lif shf{ ;'/If0f ^ ((=(( ) ! )=)! )

#= ;fgf tyf demf}nf pBd 
shf{ ;'/If0f

# !)) ) ) )

$= ;x'lnotk"0f{ shf{ 
;'/If0f

!( *&=#@ * !!=$( * !=!( )

@)*! c;f/ d;fGtdf 
/x]sf a}+s tyf ljQLo 
;+:yfsf] ;+Vof

@) !& !& %@

sf]ifsf] ;'/If0f 
sfo{qmddf ;xefuL a}+s 
tyf ljQLo ;+:yfsf] 
;+Vof

@) ( * #*

n3'ljQ tyf ljkGg ju{ shf{ ;'/If0f sfo{qmddf ;+nUg %$ a}+s tyf ljQLo ;+:yfdWo] jfl0fHo a}+s !), 
ljsf; a}+s %, ljQ sDkgL ! / n3'ljQ ljQLo ;+:yf #* /x]sf] b]lvG5 eg] s[lif shf{ ;'/If0f sfo{qmddf ! 
ljQ sDkgL / ^ jfl0fHo a}+s ;lxt hDdf & a}+s tyf ljQLo ;+:yfn] s[lif shf{sf] ;'/If0f u/fPsf] b]lvG5 .

s'n ;'/If0f kf]6{kmf]lnof]sf] (&=!% k|ltzt /x]sf] n3'ljQ tyf ljkGg ju{ shf{ ;'/If0f sfo{qmdcGtu{t 
;'/lIft shf{df n3'ljQ ljQLo ;+:yfsf] clwsf+z lx:;f -($=$! k|ltzt_ /x]sf] b]lvG5 eg] jfl0fHo a}+ssf] 
lx:;f cToGt Go"g -$=!! k|ltzt_ /x]sf]df ljsf; a}+s / ljQ sDkgLsf] lx:;f guGo dfqfdf /x]sf] b]lvG5 .
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qm=;+= shf{sf] If]q
s'n k|jflxt shf{

-?= nfvdf_ @)*! h]i7

sf]ifsf] ;'/If0fdf 
/x]sf]

-?= nfvdf_
k|ltzt

!=
ljkGg ju{ shf{ -s, v / u ju{sf 
ljQLo ;+:yf_

  3,09,95,50 11,90,58 3.84

@= n3' shf{ -3 ju{sf ljQLo ;+:yf_ 4,55,80,80 2,17,36,60 47.69

#= s[lif shf{ ;'/If0f 3,64,28,40 14,15,58 3.89

$= ;fgf tyf demf}nf pBd shf{ ;'/If0f 27,28,80,90       14,29,58 0.52

%= ;x'lnotk"0f{ shf{ ;'/If0f 1,34,75,93      38,72,26 28.73

^=
z}lIfs shf{ tyf z}lIfs a]/f]huf/  
Joj;fo shf{ ;'/If0f

) )

&= lgof{t shf{ ;'/If0f ) )

hDdf

shf{ ;'/If0fsf] efjL sfo{lbzf

ldlt @)*)÷%÷@* df ePsf] shf{ ;'/If0f lgodfjnLsf] rf}yf] ;+zf]wgn] shf{ ;'/If0fdf /x]sf] ;Lldttf 
cGTo ub}{ sf]ifsf] ;'/If0f sf]ifsf] cfsf/, sf]ifsf] ljQLo ;|f]t ;fwg, ahf/sf] dfu / cfjZostfadf]lhd gofF 
;'/If0f sfo{qmd nfu' ug{ ;Sg] ePsf] 5 . o;/L th'{df x'g] gofF ;'/If0f sfo{qmdn] hnjfo' kl/jt{g, gjk|jt{g, 
;"rgf k|ljlw, ;Lk ljsf; tflnd jf k|lzIf0f, jftfj/0f ;+/If0f, ljkb\ Joj:yfkg, j}slNks tyf gjLs/0fLo 
pmhf{, dlxnf pBdzLntfnufotsf shf{ nufgLsf If]q ;dfj]z ug'{kg]{ Joj:yf lgodfjnLn] u/]sf] 5 .

plNnlvt lgodfjnLsf] Joj:yfsf] kl/k|]Ifdf sf]ifn] ;~rfng u/]sf] ljut / jt{dfgsf ;'/If0f sfo{qmd 
;d]tnfO{ cfwf/ dfgL sf]ifsf] efjL sfo{lbzf b]xfoadf]lhd x'g'kg]{ b]lvG5 M

ljQLo ahf/df sfod /x]sf %@ j6f -@)*! c;f/_ 3 ju{sf n3'ljQ ljQLo ;+:yfdWo] #* j6f -&# 
k|ltzt_ af6 s'n k|jflxt shf{sf] $& k|ltzt dfq sf]ifsf] ;'/If0fdf /x]sf]n] n3'ljQ ahf/df /x]sf 7"nf 
ljQLo ;+:yfnfO{ ;'/If0f sfo{qmddf cfa4 u/fO{ Joj;fo lj:tf/ ug]{tkm{ pGd'v x'g'kg]{ b]lvG5 .

sf]ifsf] s'n ;'/If0f /sddf (&=!% k|ltzt lx:;f n3'ljQ tyf ljkGg ju{ shf{sf] /x]sf] / cGo ;'/If0f 
sfo{qmdsf] lx:;f cToGt Go"g /x]sf]n] shf{ ;'/If0f lgodfjnLsf] rf}yf] ;+zf]wgsf] Joj:yfadf]lhd s[lif / ;fgf 
tyf demf}nf pBd shf{ cGtu{tsf] pkzLif{sdf k|jfx ePsf] shf{x¿sf] ;'/If0fdfkm{t ;'/If0f kf]6{kmf]lnof]nfO{ 
;Gt'lnt u/fpg'kg]{ cfjZostf b]lvG5 .
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 ljleGg If]qdf gjk|jt{gnfO{ k|j4{g ug]{ u/L sf]ifn] th'{df u/]sf] :6f6{ck shf{ ;'/If0f sfo{qmdsf] ahf/Ls/0f 
u/L sfo{qmd lj:tf/ ug'{kg]{ b]lvG5 .

;"rgf k|ljlwnufotsf cGo If]qdf ;Lk ljsf; ug]{ / pBdzLntf ljsf; u/L /f]huf/L tyf :j/f]huf/L 
j[l4 ug{ sf]ifn] th'{df u/]sf] /f]huf/d"ns ;Lk ljsf; tflnd shf{ ;'/If0f sfo{qmdsf] ahf/Ls/0f u/L sfo{qmd 
lj:tf/ ug'{kg]{ b]lvG5 .

kz'kfng shf{ ;'/If0fsf nflu k"/s ;'/If0f sfo{qmd th'df u/L xfndf kz'wg ;'/If0fdf /x]sf] ljleGg 
k|lqmofut c;xhtf, h:t} M kz'wg :jf:Yo k/LIf0fdf kz' k|fljlwssf] pknAwtf, kz'wgdf 6Øfluª ug]{nufotsf 
emGem6 x6fO{ kz'kfnsf] Joj;foLs/0f / cfw'lgsLs/0f ug]{tkm{ sf]if pGd'v x'g'kg]{ b]lvG5 .

sf]ifsf] ;'/If0f sfo{qmdsf] ;'/If0f z'Ns sfo{qmdcGtu{tsf ;Dk"0f{ afFsL shf{df Psd':6 b/df e'QmfgL ug'{kg]{ 
Joj:yfnfO{ kl/jt{g u/L hf]lvddf cfwfl/t ;'/If0f z'Ns nfu" ug{ rn–;DklQ lwtf] ePsf] shf{, crn ;DklQ 
lwtf] ePsf] shf{, JolQmut tyf ;fd"lxs hdfgL ePsf] shf{ / ljgflwtf]sf] shf{ ;'/If0fsf] nflu km/skm/s 
;'/If0f z'Ns b/ lgwf{/0f ug'{kg]{ b]lvG5 .

sf]ifsf] ;'/If0f sfo{qmdn] ;d]6\g] hf]lvdsf] bfo/f -bfjL e'QmfgLsf] b/_ km/skm/s ;'/If0f sfo{qmddf 
km/skm/s /x]sf 5g\ . sf]ifn] v/fa shf{sf] bfaL e'QmfgL &) / #) sf] cg'kftdf b'O{ ls:tfdf ug]{ u/]sf] 5 . 
ahf/sf] dfu tyf cfjZostfnfO{ ;Daf]wg ug{ C0fLsf] d[To' eO{ jf k|fs[lts k|sf]kaf6 kl/of]hgf gi6 eO{ shf{ 
v/fa eO{ bfaL x'Fbf bfaL e'QmfgLnfO{ Ps} ls:tfdf ztk|ltzt hf]lvd ;d]6\g] u/L k"/s shf{ ;'/If0f sfo{qmd 
th'{df ug'{kg]{ b]lvG5 .

sf]ifsf] bfaL e'QmfgL k|lqmofnfO{ Jojl:yt ug{ ag]sf] gofF ljlgodfjnLsf] kfngf u/L bfaL e'QmfgLnfO{ 
l56f]5l/tf] agfO{ a}+s, ljQLo ;+:yfdf sf]ifk|ltsf] zfvM clej[l4 ug'{kg]{ b]lvG5 .

 lgisif{

ljutsf] cg'ej / jt{dfgsf] cEof; ;Fu;Fu} ahf/sf] dfu / cfjZostfnfO{ dWogh/ u/L efjL sfo{lbzf 
lgwf{/0f u/L k|efjsf/L sfof{Gjog ug{ ;s]df sf]ifsf] Joj;fo lj:tf/ lbuf] x'g] b]lvG5 .
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;+s6sfn;DaGwL cjwf/0ff

/fli6«o ;+s6sf a]nf klg /fHon] ug{ x'g] / gx'g] sfd kl/eflift x'G5g\ . ;+s6sfnsf] b'?kof]u x'g g;sf];\ eg]/ 
ljleGg ;Ldf / aGb]h /flvPsf x'G5g\ . ;+s6sfn eg]sf] cfktljkb\sf] l:ylt / cK7\of/f] cj:yf xf] . ;+s6sfnsf] 
cjlwe/ /fHo cfkb\df kl//x]sf] x'G5 . ;+s6sfndf /fHosf] sfo{sfl/0fL zlQmnfO{ cGo zlQmsf] t'ngfdf cltl/Qm 
clwsf/ k|bfg ul/Psf] x'G5 . o:tf] cj:yfdf ljwflosL / Gofokflnsfsf clwsf/df s]xL aGb]h Pj+ lgoGq0f 
sfod ul/Psf] x'G5 tyf Goflos pkrf/sf xs;d]t ;Lldt x'G5g\ .! ;+s6sfnLg clwsf/ c:yfoL k|s[ltsf] 
k|fjwfg xf] . of] /fi6«k|d'vaf6 sfo{sfl/0fLsf] ;xdltdf hf/L x'G5 .@ ;+s6af6 l;lh{t x'g] ljleGg r'gf}tL jf vt/fsf] 
b'ikl/0ffdnfO{ km}ng glbO{ Go"gLs/0f jf lgjf/0f ug{ ;+s6sfnLg k|aGw ug{'k/]sf] x'G5 . b]zdf kl/cfPsf] s'g} klg 
lsl;dsf] ;+s6;Fu lgk6\g / cfˆgf] cl:tTjsf] ;+/If0f ug]{ /fHosf] df}lns clwsf/ g} xf] .#

;+s6sfndf /fHon] a9L zlQm k|of]u ug]{ ;}Go an Pj+ ;'/Iff lgsfo ;ts{ agfOg] x'Fbf /fHo lg/+s'z aGg ;Sg] 
Pj+ j}olQms :jtGqtfdfly s'7f/f3ft x'g] k|an ;Defjgf gx'g] xf]Og . t/, ;+s6sfnsf] 3f]if0ff ;+s6 lgDTofpg 
geO{ ;+s6 ;dfwfgsf nflu ePsfn] /fHo hgtfsf] xslxt / ;'/Iffk|lt cToGt ;+oldt, ;+j]bgzLn x'g' h?/L 5 . 
/fHon] ;+s6sfnsf] b'?kof]u u/] ;f]af6 JolQmut :jtGqtf dfq s'l07t x'g] xf]Og, o;n] ;du| ;+j}wflgs / /fhgLlts 
Joj:yfnfO{ ;dfKt kfg]{ xltof/ aGg ;S5 . ;+s6sfndf clwsf/sf] b'?kof]u u/] o;n] ;+s6df]rg xf]Og, cem 
a9fpg] ;Defjgf /xG5 . To;}n] ;+s6sfn /fHosf] cfjZostf xf] eg] ;+j}wflgs ;Ldf tyf kl/lwleq /x]/ s'zn 
Joj:yfkgaf6 dfq ck]lIft pknlAw xfl;n ug{ ;lsG5 . of] o:tf] PlG6afof]l6s xf], h;n] k|f0f /Iff ub{5 t/, 
o;sf] cTolws Pj+ lg/Gt/ k|of]un] z/L/sf] /f]u k|lt/f]wfTds k|0ffnLnfO{ gi6 ul/lbG5 .$

  

g]kfndf ;+s6sfnLg 
clwsf/ k|of]usf] cj:yf

 lzj jfUn]

pk–/lhi6«f/, ;af{]Rr cbfnt

! 6Lsf/fd e§/fO{, ;+s6sfn / dfgj clwsf/, ;+s6sfn / dfgj clwsf/M l;4fGt / Jojxf/, @)^@, k[=!@(,dfgj clwsf/ ;lGw 

cg'udg ;dGjo ;ldlt ;lrjfno, sf7df8f}+ 

@ v]d/fh 1jfnL, ;+s6sfnLg clwsf/ / cfw'lgs nf]stflGqs d'n'sdf o;sf] k|of]u, ;+j}wflgs ;|f]t ;fdu|L, dxfGofoflwjQmfsf] 

sfof{no l;+xb/af/ k[=@@(

# ;+= e/t/fh pk|]tL;d]t, g]kfnsf] ;+j}wflgs sfg'g @)$(, sfg'g cg';Gwfg tyf ljsf; kmf]/d, lk|ml8n k[=#^!

$ lbg]z lqkf7L, ;+s6sfn / dfgj clwsf/,;+s6sfn / dfgj clwsf/ M l;4fGt / Jojxf/, @)^@, k[=!$#,dfgj clwsf/ ;lGw 

cg'udg ;dGjo ;ldlt ;lrjfno, sf7df8f}+
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;+s6sfnLg clwsf/sf ;DaGwdf ljleGg b]zsf] Joj:yf M

cd]l/sf, a]nfot, Sofg8f, c:6«]lnof / hfkfgsf] ;+ljwfgdf ;+s6sfnLg clwsf/af/]df k|ToIf Joj:yf ul/Psf] 
5}g .

cd]l/sfsf] ;+ljwfg / sfg'gdf ;+s6sfnsf] 3f]if0ff ug]{ / ;+s6sfn nufpg ;lsg] :ki6 k|fjwfg /x]sf] kfOFb}g . 
;+ljwfgsf] wf/f ! -(_ df lj›f]x jf cfqmd0f eO{ ;fj{hlgs ;'/Iffsf nflu cfjZos ePafx]s aGbL k|ToIfLs/0fsf] 
ljz]ifflwsf/ lgnDag gul/g] k|Tofe"lt ul/Psf] 5 . cd]l/sfsf] /fli6«o ;+s6 P]gn] /fli6«o ¿kdf ;+s6sfnsf] 3f]if0ff 
ug]{ clwsf/ /fi6«kltnfO{ lbPsf] 5 . cd]l/sfsf] ;+ljwfgdf :ki6 ¿kdf ;+s6sfnLg k|aGw gePsf sf/0f 5l/P/ 
/x]sf ljleGg sfg'g / ;+ljwfgdf cJoQm /x]sf s]xL k|fjwfgsf] cf8df ;+s6sfnLg cfb]z hf/L ul/Fb} cfOPsf] 5 .
ef/t

ef/tdf afXo cfqmd0f jf o'4sf] sf/0f hgfO{ ;g\ !(^@, !(^% / !(&! df u/L tLg k6s ;+s6sfn 3f]if0ff 
ul/Psf] lyof] . ;g\ !(&! sf] ;+s6sfn axfn /xFb}sf] cj:yfdf ;g\ !(&% df OlGb/f ufGwLsf] ;/sf/åf/f 
;+s6sfnsf] 3f]if0ff ul/of] . ef/tsf] ;+ljwfgdf ePsf] $$cf}+ ;+zf]wgn] ;+s6sfnLg k|fjwfgdf Jofks ;+zf]wg 
u¥of] . To;kl5 ef/tdf ;+s6sfnLg cj:yfsf] 3f]if0ff ePsf] 5}g . ef/tsf] ;+ljwfgn] b]xfosf tLg k|sf/sf 
;+s6sfnLg cj:yfsf] kl/sNkgf u/]sf] kfOG5 M 

 s= ef/tLo ;'/Iffdflysf] vt/f

 v= /fHox¿df ;+j}wflgs ;+/rgf c;kmn x'g' 

 u= ljQLo ;+s6 

;+ljwfgsf] wf/f @%), #%@, #%#, #%$, #%% / #%( df ;+s6sfnLg clwsf/sf] Joj:yf ul/Psf] kfOG5 . 
;+ljwfgsf] wf/f #%@ n] klg olb ef/tsf /fi6«klt o'4, afXo cfqmd0f jf ;z:q lj›f]xsf sf/0f ef/tsf] ;'/Iffdf 
vnn k'u]sf] s'/fdf ;Gt'i6 ePdf ;+s6sfnsf] 3f]if0ff ug{ ;Sg] Joj:yf 5 . ;f] cj:yfdf s]xL df}lns clwsf/ 
lgnDag x'g ;Sg] klg Joj:yf 5 . ef/tsf] ;+ljwfgsf] bkmf #%^ n] ;+j}wflgs ;+oGqsf] c;kmntfaf6 ;[lht 
;d:of cToGt uDeL/ ePdf klg ;+s6sfn 3f]if0ff ug{ ;Sg] clwsf/ lbP klg ;f] 3f]if0ff k|wfgdGqLsf] l;kmfl/;df 
dfq /fi6«kltn] ug{ ;Sg] Joj:yf 5 . o;} ;Gbe{df ef/tsf] ;+ljwfgsf] wf/f #%@ df ;'?df /x]sf] cfGtl/s lj›f]x 
eGg] zAbnfO{ ;+zf]wg u/L ;z:q lj›f]x eGg] Joj:yf $$cf}+ ;+zf]wgdf u/]sf] kfOG5 . ef/tsf] ;+ljwfgdf $$cf}+ 
;+zf]wg x'g'k"j{ aGbL k|ToIfLs/0fsf] xs;d]t lgnDag x'g] cj:yfdf klg ToxfFsf] ;jf]{Rr cbfntn] k"jf{u|x / unt 
cfzon] gful/snfO{ kqmfp ul/Psf] cj:yfdf aGbL k|ToIfLs/0f hf/L x'g ;Sg] km};nf u/]sf] lyof] . ;+s6sfn 
3f]if0ff ePsf] Ps dlxgfleq k|To]s ;bgdf k]; u/fO{ b'O{ ltxfO{ dtåf/f cg'df]bg ePdf ^ dlxgf;Dd axfn /xg] / 
;f] nDAofpg'k/] k|To]s ^ dlxgfdf ;'?sf] h:t} k|lqmof cjnDag ug{'kg]{ Joj:yf /x]sf] 5 . ;+s6sfn axfn /fVg 
cfjZos g7fg]df /fi6«kltn] hlxn];'s} ;+s6sfn lkmtf{ lng ;Sg] Joj:yf /x]sf] 5 . $$cf}+ ;+zf]wg cl3;Dd 
k|wfgdGqLsf] Psn l;kmfl/;df /fi6«kltn] ;+s6sfn 3f]if0ff ug]{ k|fjwfg /x]sfdf ;f] ;+zf]wgn] dlGqkl/ifb\sf] 
;fd"lxs lg0f{o cfjZos kg]{ ;+j}wflgs Joj:yf /flvof] . To;}u/L b'O{ dlxgf;Dd ;+;b\df k]; ug]{ / ;fdfGo ax'dtaf6 
kfl/t ePkl5 sfo{sfl/0fLsf] cg's"ntfcg'¿k hlt nfdf] ;do;Dd klg axfn /fVg ;lsg] ;fljs k|fjwfg ;+zf]wg 
ul/of] . nf]s;efsf ;b:osf] ax'dtaf6 ;+s6sfnLg 3f]if0ff ul/Psf] cfb]zk|lt cljZjf; k|:tfj kfl/t u/]df 
/fi6«kltn] lkmtf{ lng'kg]{ Joj:yf ;f] ;+zf]wgn] u/]sf] lyof] . ;du|df ef/tsf] jf s'g} efusf] ljQLo :yfloTj / 
ljZj;gLotfdfly vt/f cfOk/]sf] 5 eGg] s'/fdf ;Gt'i6 ePdf klg wf/f #^) adf]lhd /fi6«kltn] ;+s6sfn 3f]if0ff 
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ub{5g\ .

g]kfnsf] ;+ljwfgdf ;+s6sfnLg clwsf/

g]kfnsf] ;+ljwfgsf] wf/f @&# df ;+s6sfnLg clwsf/sf ;DaGwdf pNn]v ul/Psf] kfOG5 . pQm ;+j}wflgs 
Joj:yfcg';f/ g]kfnsf] ;fj{ef}d;Qf, ef}uf]lns cv08tf jf s'g} efusf] ;'/Iffdf o'4, afXo cfqmd0f, ;z:q 
lj›f]x, r/d cfly{s ljz[+vntf, k|fs[lts ljkb\ jf dxfdf/Lsf sf/0fn] uDeL/ ;+s6 pTkGg ePdf /fi6«kltn] g]kfne/ 
jf s'g} vf; If]qdf nfu" x'g] u/L ;+s6sfnLg cj:yfsf] 3f]if0ff ug{ jf cfb]z hf/L ug{ ;Sg]% Joj:yf ul/Psf] 
kfOG5 . ;+ljwfgsf] wf/f @&# df /fi6«kltn] s;sf] l;kmfl/;df ;+s6sfnsf] 3f]if0ff ug]{ eGg] ljifodf pNn]v 
ul/Psf] gkfOP tfklg ;+ljwfgsf] wf/f ^^ df /fi6«kltsf] st{JocGtu{t ;+ljwfgdf n]lvPsfdf n]lvPadf]lhd / 
gn]lvPsf] xsdf dlGqkl/ifb\s} l;kmfl/;df /fi6«kltn] cGo sfo{ ug]{ eGg] Joj:yf pNn]v ePsf] kfOG5 . o:t}, s'g} 
k|b]zdf k|fs[lts ljkb\ jf dxfdf/Lsf] sf/0fn] uDeL/ ;+s6 pTkGg ePdf ;DalGwt k|b]z ;/sf/n] k|b]z jf To;sf] 
s'g} efudf ;+s6sfnLg cj:yfsf] 3f]if0ff jf cfb]z hf/L ug{ g]kfn ;/sf/nfO{ cg'/f]w ug{ ;Sg] Joj:yf;d]t /x]sf] 
kfOG5 .^ ;+s6sfnLg cj:yfsf] 3f]if0ff jf cfb]z cg'df]bgsf nflu Ps dlxgfleq ;+3Lo ;+;b\sf b'j} ;bgdf k]; 
ug{'kg]{,&  b'j} ;bgdf tTsfn sfod /x]sf ;Dk"0f{ ;b:o ;+Vofsf] sDtLdf b'O{ ltxfO ax'dtn] cg'df]bg u/]df To:tf] 
3f]if0ff jf cfb]z ePsf] ldltn] tLg dlxgf;Dd sfod /xg] / cg'df]bg x'g g;s]df :jtM lgliqmo x'g] ;+j}wflgs 
k|fjwfg /x]sf] 5 .* 

;+s6sfnsf] cj:yf cem} ljBdfg 5 egL cjlw ;dfKt gx'Fb} csf]{ Ps k6s tLg dlxgfdf ga9fO{ ;+s6sfnLg 
3f]if0ff jf cfb]zsf] cjlw yk ug]{ k|:tfj ;+3Lo ;+;b\df k]; ug{ ;lsg]5 . To:tf] k|:tfj ;+3Lo ;+;b\sf b'j} ;bgdf 
tTsfn sfod /x]sf ;Dk"0f{ ;b:o ;+Vofsf] sDtLdf b'O{ ltxfO ax'dtn] kfl/t ePdf To:tf] k|:tfjdf plNnlvt 
cjlw;Ddsf nflu To:tf] 3f]if0ff jf cfb]z sfod} /xg] Joj:yf 5 .(  k|ltlglw;ef lj36g /x]sf] cj:yfdf of] 
cg'df]bgsf] clwsf/ /fli6«o ;efn] k|of]u ug]{ dxTjk"0f{ k|hftflGqs pkfo ;+ljwfgn] cjnDag u/]sf] 5 .!)  

;+s6sfnLg cj:yfsf] 3f]if0ff jf cfb]z ePkl5 To:tf] cj:yfsf] lgjf/0f ug{ /fi6«kltn] cfjZos cfb]z hf/L 
ug{ ;Sg] / To;/L hf/L ePsf] cfb]z ;+s6sfnLg cj:yf axfn /x];Dd sfg'g;/x nfu" x'g] Joj:yf 5 . To;sf 
;fy} To:tf] cfb]z hf/L ubf{ To:tf] cfb]z axfn /x];Ddsf nflu df}lns xs lgnDag ug{ ;lsg] Joj:yf /x]sf] 
5 .!! df}lns xs lgnDag ul/Ppk/ ;f] df}lns xssf] k|rngsf nflu s'g} cbfntdf lgj]bg lbg jf s'g} cbfntdf 
k|Zg p7fpg g;lsg] Joj:yf!@ klg ;f]xL wf/fdf ul/Psf] 5 . ;+s6sfnsf] cfb]z axfn /x]sf] cj:yfdf s'g} 
kbflwsf/Ln] ablgot ;fy s'g} sfd u/]af6 s;}nfO{ s'g} Iflt ePsf] /x]5 eg] lghn] ;f] 3f]if0ff jf cfb]z ;dfKt 

% g]kfnsf] ;+ljwfgsf] wf/f @&# sf] pkwf/f -!_ 

^ P]= pkwf/f -#_ .

& P]= pkwf/f -$_ / -%_ .

* P]= pkwf/f -^_ / -&_ .

( P]= pkwf/f -^_ / -&_ .

!) P]= pkwf/f -*_ .

!! P]= pkwf/f -(_ / -!)_ .

!@ P]= pkwf/f -!!_ .
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ePsf] ldltn] tLg dlxgfleq cfkm"nfO{ k/]sf] Ifltafkt Ifltk"lt{sf] bfaL ug{ ;Sg]5 . To:tf] bfaL k/]df cbfntn] 
;+3Lo sfg'gadf]lhd plrt Ifltk"lt{ e/fOlbg / kL8snfO{ ;hfo ug{ ;Sg]5 !# eGg] Joj:yf ul/Psf] kfOG5 . 
;+ljwfgdf!$ r/d cfly{s ljz[+vntfsf sf/0fn] ;+s6sfnLg cj:yfsf] 3f]if0ff ePsf] cj:yfdf k|wfgGofofwLz 
Pj+ ;a} txsf cbfntsf GofofwLzx¿, ;+j}wflgs lgsfosf kbflwsf/L;d]tsf] kfl/>lds / ;]jfsf cGo ;t{ 
kl/jt{g x'g ;Sg] ljBdfgtfnfO{ ;d]t k|:6 ul/Psf] 5 .

;+s6sfnLg cj:yfdf ;d]t lgnDag gx'g] ;+j}wflgs xs 
(Non Derogable Rights)

;+s6sfndf gful/ssf] clwsf/dfly s'7f/f3ft k/] klg To; cj:yfdf s]xL hGdhft df}lns clwsf/df 
s6f}tL ug{ ;lsFb}g . g]kfnsf] ;+ljwfgadf]lhd ;+s6sfnLg cj:yfsf] 3f]if0ff jf cfb]z hf/L ubf{ To:tf] 3f]if0ff jf 
cfb]z axfn /x];Ddsf nflu b]xfosf df}lns xs lgnDag ug{ g;lsg] Joj:yf ul/Psf] 5 M!%  

wf/f !^– ;Ddfgk"j{s afFRg kfpg] xs 

wf/f !& sf] pkwf/f -@_-u_– /fhgLlts bn vf]Ng] :jtGqtf,                         

wf/f !& sf] pkwf/f -@_-3_ ;+3 ;+:yf vf]Ng] :jtGqtf, 

wf/f !*– ;dfgtfsf] xs, 

wf/f !( sf] pkwf/f -@_– ;~rf/ dfWod vf]Ng kfpg];d]tsf xs 

wf/f @)– Gofo;DaGwL xs, 

wf/f @!– ck/fw kLl8tsf] xs . 

wf/f @@– oftgflj?4sf] xs 

wf/f @$– 5'jf5"t tyf e]befjlj?4sf] xs 

wf/f @^ sf] pkwf/f -!_– wd{sf] cjnDag, cEof; / ;+/If0fsf] xs 

wf/f @(– zf]if0flj?4sf] xs                        

wf/f #)– :jR5 jftfj/0fsf] xs 

wf/f #!– lzIff;DaGwL xs 

wf/f #@– efiff tyf ;+:s[ltsf] xs 

wf/f #%– :jf:Yo;DaGwL xs 

wf/f #^ sf] pkwf/f -!_– vfB;DaGwL xs 

!# P]= pkwf/f -!@_ .

!$ wf/f !#)-$_, !$!-#_, !$(-%_, @#*-&_, @$)-&_, @$@-*_, @$%-&_, @$*-&_, @%)-&_, @%@-&_, @%%-&_, @^&-&_, .

!% k"[j{kfb ;+Vof $, k[= @#(
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wf/f #^ sf] pkwf/f -@_– vfB j:t'sf] cefjdf hLjg hf]lvddf kg]{ cj:yfaf6 ;'/lIft x'g] xs 

wf/f #*– dlxnfsf] xs 

wf/f #(– afnaflnsfsf] xs, 

wf/f $) sf] pkwf/f -@_– blnt ljBfyL{nfO{ k|fyldsb]lv pRr lzIff;Dd 5fqj[lQ;lxt lgMz'Ns lzIffsf] xs 
tyf k|fljlws / Jofj;flos pRr lzIffdf sfg'gadf]lhd ljz]if Joj:yfsf] xs

wf/f $) sf] pkwf/f -#_– blnt ;d'bfonfO{ :jf:Yo / ;fdflhs ;'/Iff k|bfg ug{ sfg'gadf]lhd ljz]if 
Joj:yfsf] xs 

wf/f $!– Ho]i7 gful/ssf] xs 

wf/f $@– ;fdflhs Gofosf] xs 

wf/f $#– ;fdflhs ;'/Iffsf] xs  

wf/f $%– b]z lgsfnflj?4sf] xs / 

wf/f $^– ;+j}wflgs pkrf/sf] xs / aGbL k|ToIfLs/0fsf] pkrf/ k|fKt ug]{ xs . 

;+s6sfnLg Joj:yfdf lgnDag x'g ;Sg] df}lns xs 
-Derogable Rights_!^ 

g]kfnsf] ;+ljwfgadf]lhd ;+s6sfnLg cj:yfsf] 3f]if0ff jf cfb]z hf/L ubf{ To:tf] 3f]if0ff jf cfb]z axfn 
/x];Ddsf nflu b]xfosf df}lns xs lgnDag ug{ ;lsg] Joj:yf ul/Psf] 5 M

wf/f !& sf] pkwf/f -!_ sf] j}olQms :jtGqtfaf6 jl~rt gul/g] xs 

wf/f !& sf pkwf/f -@_ sf] v08 -s_– ljrf/ / cleJolQmsf] :jtGqtf, v08 -v_ sf]  lagfxftxltof/ 
zflGtk"j{s e]nf x'g] :jtGqtf, v08 -ª_ sf] g]kfnsf] s'g} klg efudf cfjthfjt / a;f]af; ug]{ :jtGqtf, 
v08 -r_ sf] g]kfnsf] s'g} klg efudf k];f, /f]huf/ ug]{ / pBf]u, Jofkf/ tyf Joj;fosf] :yfkgf / ;~rfng ug]{ 
:jtGqtfsf] xs

wf/f !( sf] pkwf/f -!_– ;~rf/sf] h'g;'s} dfWodaf6 s'g} ;dfrf/, ;DkfbsLo, n]v, /rgf jf cGo s'g} kf7\o, 
>Jo, >Job[Zo ;fdu|Lsf] k|sfzg tyf k|;f/0f ug{ jf ;"rgf k|jfx ug{ jf 5fKg k"j{k|ltaGw gnufOg] xs, pkwf/f -#_ 
sf] sfg'gadf]lhd afx]s s'g} 5fkf, ljB'tLo k|;f/0f tyf 6]lnkmf]gnufotsf ;~rf/ ;fwgnfO{ cj?4 gul/g] xs

wf/f @#– lgjf/s gh/aGblj?4sf] xs 

wf/f @%– ;DklQsf] xs 

wf/f @^ sf] pkwf/f -@_– k|To]s wfld{s ;Dk|bfonfO{ wfld{s :yn tyf wfld{s u'7L ;~rfng / ;+/If0f ug]{ 
xs, pkwf/f -#_– s;}n] klg ;fj{hlgs :jf:Yo, lzi6frf/ / g}ltstfsf] k|lts"n x'g] jf ;fj{hlgs zflGt e+u ug]{ 
lqmofsnfk ug{, u/fpg jf s;}sf] wd{ kl/jt{g u/fpg] jf csf{sf] wd{df vnn\ kg]{ sfd jf Jojxf/ ug{ jf u/fpg 
gx'g] 

!^ k"j{kfb ;+Vof $, k[= @$)



79   ;~hLjgL @)*!

wf/f @&– ;"rgfsf] xs 

wf/f @*– uf]kgLotfsf] xs 

wf/f ##– /f]huf/Lsf] xs 

wf/f #$– >dsf] xs 

wf/f #^ sf] pkwf/f– -#_ vfB ;Dk|e'tfsf] xs 

wf/f #&– cfjf;sf] xs .

wf/f $) sf] pkwf/f -!_– /fHosf ;a} lgsfodf blntsf] ;dfg'kflts ;dfj]zL l;4fGtsf] cfwf/df ;xefuL 
x'g] xs / ;fj{hlgs ;]jfnufotsf /f]huf/Lsf cGo If]qdf blnt ;d'bfosf] ;zQmLs/0f, k|ltlglwTj / ;xeflutfsf 
nflu sfg'gadf]lhd ljz]if Joj:yf kfpg] xs, pkwf/f -$_ sf] cfˆgf] k/Dk/fut k];f, 1fg, ;Lk / k|ljlw k|of]u, 
;+/If0f / ljsf; ug]{ xs, pkwf/f -%_ sf] e"ldxLg blntsf] sfg'gadf]lhd Ps k6s hldg k|fKt ug]{ xs, pkwf/f 
-^_ sf] cfjf;ljxLg blntsf] sfg'gadf]lhd a;f]af;sf] xs, pkwf/f -&_ sf] blnt ;d'bfonfO{=== blntn] 
;dfg'kflts ?kdf k|fKt ug]{ xs

wf/f $$– pkef]Qmfsf] xs .

g]kfndf ;+s6sfnLg clwsf/ k|of]usf] cj:yf

g]kfndf ;+s6sfnLg cj:yfsf] s'/f ubf{ lj;+= @)!& ;fn kf}if ! ut]sf] tTsfnLg /fhf dx]G›sf] zfxL sbdnfO{ 
;lDemg k'U5f}+ . of] sbdnfO{ g]kfnsf] xsdf klxnf] ;+s6sfnsf] ¿kdf lnOG5 . /fhf dx]G›n] g]kfn clw/fHosf] 
;+ljwfg, @)!% sf] wf/f %% sf] clwsf/ k|of]u u/L zfxL 3f]if0ffåf/f g]kfnL sf+u|];sf] ax'dtLo ;/sf/ / ;+;b\sf 
b'j} ;bg;d]t lj36g u/]sf lyP . o; ;+ljwfgdf ePsf] ;+s6sfnLg clwsf/;DaGwL Joj:yf x]bf{ ;+;bLo Joj:yf 
;bfsf nflu e+u ug]{ / ;+;b\sf] lgjf{rg gu/fO{ /fhfsf] :jljj]sn] ;+s6sfnLg 3f]if0ffsf] cf8df d'n's rnfpg 
;Sg] Joj:yf /x]sf] b]lvG5 . ;f]xL k|fjwfgs} sf/0f /fhf dx]G›n] lagflxlRsrfx6 ;+;b\ / ;/sf/ lj36g u/L 
lg/+s'ztfsf] lau'n km's]sf lyP .

/fhf dx]G›n] g]kfndf ev{/} c+s'/fpg nfu]sf] k|hftlGqs Joj:yfk|lt nf~5gf nufpFb} lj;+= @)!& ;fn k'; @@ 
ut] g]kfndf ax'bnLo Joj:yfsf] cGTo ub}{ lgb{nLo k~rfotL Joj:yfsf] ;"qkft u/] . elgG5, s'g} klg k|hftflGqs 
d'n'ssf] ;+ljwfg cfkm"nfO{ ;dfKt kfg]{ u/L lgdf{0f ul/Psf] x'Fb}g t/ g]kfnsf] xsdf g]kfn clw/fHosf] ;+ljwfg, 
@)!% sf] wf/f %% adf]lhd /fhf dx]G›n] nufPsf] ;+s6sfnn] ;+;bLo Joj:yfsf] dfq cGTo u/]g, cGttf]uTjf 
dGbultdf pQm ;+ljwfgnfO{ g} lgNg k'Uof] . kl5 /fhf dx]G›n] cfˆgf] cg's"n x'g] u/L g]kfnsf] ;+ljwfg, @)!( 
lgdf{0f u/fPsf lyP . 

g]kfn clw/fHosf] ;+ljwfg, @)$& nfu" ePkl5 ;f]xL ;+ljwfgadf]lhd tTsfnLg /fhf 1fg]G› zfxaf6 b'O{ 
k6s ;+s6sfnLg cj:yfsf] 3f]if0ff ePsf] kfOG5 . lj;+= @)%* d+l;/ * ut] ;z:q lj›f]x ul//x]sf] tTsfnLg 
g]skf dfcf]jfbLn] bfªsf] 3f]/fxLl:yt ;}lgs Aof/]sdf cfqmd0f u¥of] . Tof] ;]gfdflysf] klxnf] cfqmd0f lyof] . 
To;k5 lj;+= @)%* d+l;/ !! ut] dlGqkl/ifb\sf] l;kmfl/;df tTsflng g]skf dfcf]jfbLnfO{ …cft+ssf/LÚ 3f]if0ff ub}{ 
/fhf 1fg]G› zfxaf6 ;+s6sfnLg cj:yfsf] cfb]z hf/L ePsf] lyof] . ;f] ;+s6sfn g]kfnsf] Oltxf;df klxnf] 
/ xfn;Dd ;+;b\af6 cg'df]lbt Psdfq  ;+s6sfn xf] . pQm ;+s6sfn @)%( h]7 !) ;Dd nfu" /x]s} cj:yfdf 
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@)%( h]7 * ut] k|wfgdGqLsf] l;kmfl/;df tTsfnLg /fhf 1fg]G›n] k|ltlglw;ef lj36g u/]sf lyP . k'gM ;+s6sfn 
cg'df]bg u/fpg cfˆg} kf6L{df / k|ltkIfn] lj/f]w u/]sfn] ;+;b\af6 cg'df]bg gx'g] eon] tTsfnLg k|wfgdGqL 
z]/axfb'/ b]pjfn] ;+s6sfnsf] cjlw ;dfKt x'g'eGbf b'O{ lbgcl3 g} ;+;b\ lj36gsf nflu l;kmfl/; u/]sf lyP . ;f] 
sbdsf] lj/f]wdf lghs} dlGqd08ndf /x]sf s]xL dGqLx¿n] To;kl5  /fhLgfdf lbPsf lyP . o:t} @)%( h]7 !) 
d} /fli6«o ;efsf] clwj]zg klg cGTo ul/of] . ;+s6sfnsf] cjlw gf3]sf] tLg lbgkl5 @)%( h]7 !# df k'gM csf]{ 
;+s6sfnLg cfb]zsf] 3f]if0ff ul/of] . ;+ljwfgdf ePsf] sfo{sfl/0fLsf] cfb]zn] tLg dlxgf;Dd axfn /xg ;Sg] 
u/L ;+s6sfnsf] 3f]if0ff ug{ kfpg] Joj:yfnfO{ 6]s]/ pQm ;dosf] Tof] ;+s6sfn ebf} dlxgf;Dd nDAofOPsf] lyof] .

k|ltlglw;efsf] lgjf{rg u/fpg g;s]sf] egL c;f]h !* ut] /fhfn] zfxL 3f]if0ffåf/f tTsfnLg k|wfgdGqL 
z]/axfb'/ b]pjfsf] dlGqkl/ifb\ lj36g u/] . To;kl5 /fhf 1fg]G›åf/f @)^! df3 !( ut] dlGqkl/ifb\sf] l;kmfl/;lag}  
clw/fHoe/ nfu" x'g] u/L ;+s6sfnsf] 3f]if0ff ul/of] . ;+s6sfn slt ;dosf nflu eGg] sxL+–st} pNn]v lyPg . 
zfxL 3f]if0ff ;lsFbf g;lsFb} b"/;~rf/ ;]jf aGb ul/of] . Od]n, OG6/g]6 ;]jf aGb ul/P . ;dfrf/ k|;f/0fdf aGb]h / 
;]G;/l;k nufOof] . ;dfrf/ k|;f/0fsf ljb]zL 6]lnlehg Rofgn vf;u/L ef/tLo ;dfrf/ Rofgn;d]t aGb ul/P . 
6]lnkmf]g, df]afOn kmf]g, Od]n;d]t aGb ul/of] . of] ;+s6sfn @)^@ j}zfv !& ;Dd nfu" /Xof] .!& @)^@÷^# sf] 
hgcfGbf]ngkl5 hf/L ePsf] g]kfnsf] cGtl/d ;+ljwfg, @)^# df ePsf] ;+s6sfnLg clwsf/;DaGwL Joj:yfnfO{ 
x]bf{ o;cl3sf] ;+ljwfgdf eGbf of] ;+ljwfgdf ;+s6sfnLg cj:yfsf] 3f]if0ff jf cfb]z hf/L ePkl5 ;+;bLo 
cg'df]bgsf nflu k]; ug{'kg]{ cjlwdf Go"gLs/0f u/L # dlxgfaf6 ! dlxgfdf emfl/Psf] lyof] .

ef/tdf h;/L OlGb/f ufGwLn] k|wfgdGqLdf c;Lldt ;fd{Yosf] b'?kof]u u/L ljkIfLnfO{ tx nufpg] Wo]osf ;fy 
;+s6sfnLg clwsf/sf] k|of]u ul/g\ / ;QfRo"t eOg\, To;}u/L g]kfndf klg /fhf 1fg]G›n] ;+j}wflgs k|fjwfgsf] 
;d]t k/jfx gu/L lagfcf}lrTo ;+s6sfnLg clwsf/sf] k|of]u u/L u2LRo"t eP . ;+s6sfnLg clwsf/nfO{ To;}n] 
t …g];];/L OlenÚsf ¿kdf lng] ul/G5 . of] b'O{wf/] tnaf/ xf] . rnfpg ghfg] cfkm}+nfO{ xflg k'¥ofpF5 . g]kfnsf] 
;Gbe{df klg kl5Nnf] ;+s6sfn @$) jif]{ zfxsfnLg /fhtGqsf] cj;fgsf] ;"qwf/ aGg k'Uof] . 

pk;+xf/

;+s6sfndf klg Go"gtd dfgj clwsf/ xgg / lgnDag x'g ;Sb}gg\ . lgnDag gePsf df}lns xs / sfg'gL 
xssf] cfwf/df Gofo k|fKt ug]{ clwsf/ k|To]s gful/snfO{ /xG5 . gful/ssf] ;f] clwsf/ /Iffsf nflu g]kfnsf] 
Gofokflnsf ;b}j lqmofzLn /x]sf] b]lvG5 . d'n's / gful/snfO{ ;'/lIft kfg]{ kljq p2]Zoaf6 ;+s6sfnLg 
k|aGw ul/g] ePsfn] o;sf] cfjZostf / dxTjnfO{ ;xh} gsfg{ ;lsFb}g . tyflk ;+s6sfnsf] cfj/0fdf ul/g] 
sfo{sfl/0fLsf] clwsf/ j[l¢n] zlQm k[ysLs/0f / ;Gt'ngsf] dfGotfnfO{ lgnDag ub}{ gful/s :jtGqtfdfly klg 
wfjf af]Ng ;Sg] ;Defjgf /xg] ePsfn] To;tkm{ ljz]if ;fjwfgL / ;ts{tf eg] cjZo ckgfpg'kg]{ b]lvG5 .

!& ;+s6sfnLg clwsf/, ;+ljwfg



81   ;~hLjgL @)*!

;Gbe{ ;fdu|L
l g]kfn ;/sf/ j}wflgs sfg'g, @))$

l g]kfn clw/fHosf] ;+ljwfg, @)!%

l g]kfnsf] ;+ljwfg, @)!(

l g]kfn clw/fHosf] ;+ljwfg, @)$&

l g]kfnsf] cGtl/d ;+ljwfg, @)^#

l g]kfnsf] ;+ljwfg

l g]kfnL a[xt\ zAbsf]if 

l g]kfn sfg'g klqsfsf ljleGg c+sx¿ 

l ef/t, >Ln+sf, ;+o'Qm /fHo cd]l/sfsf ;+ljwfgx¿

l ;+s6sfn / dfgj clwsf/M l;4fGt / Jojxf/, @)^@, dfgj clwsf/ ;lGw cg'udg ;dGjo ;ldlt 
;lrjfno, sf7df8f+}

l Durga Das Basu, INTRODUCTION TO THE CONSTITUTION OF INDIA, Prentice 
Hall of India Pvt= Ltd=, New delhi -1997_ 

l ;+j}wflgs ;|f]t ;fdu|L, dxfGofoflwjQmfsf] sfof{no l;+xb/af/ 

l ;+= e/t/fh pk|]tL;d]t, g]kfnsf] ;+j}wflgs sfg'g @)$(, sfg'g cg';Gwfg tyf ljsf; kmf]/d, lk|ml8n 

l nf]stflGqs ;+ljwfgsf cfwf/x¿, k|yd ;+:s/0f, @)^%, cu|;f/ly cWoog tyf cg';Gwfg s]G›, sf7df8f+}, 

l ljleGg kqklqsfdf k|sflzt ;dfrf/ Pj+ ljZn]if0fx¿
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;f/f+z
;fj{hlgs ;]jfsf dfWodaf6 nf]stGq ljt/0f ug]{ sfddf stf{sf] ¿kdf lghfdtL ;]jf kl/rfng ug]{ p2]Zo 

g]kfndf klg /fv]sf] kfOG5 . t/ u'0f:t/Lo ;]jf k|jfx, sfg'gsf] sfof{Gjog, ;]jf k|jfxdf gjk|jt{g, pTk|]/0ff, k];f 
Jofj;flostf tyf pQ/bfloTjnfO{ d'Vo cfwf/–;"rssf] ¿kdf ljsf; ug{'kg]{ cj:yfnfO{ Wofg lbg ;+j}wflgs 
dd{cg';f/ kof{Kt sfg'gL Joj:yf cfjZos b]lvG5 . ;+3Lo, k|b]z / :yfgLo tx;Ddsf] ;]jf k|jfxnfO{ d"No dfGotfdf 
cfwfl/t agfpg zf;sLo ;'wf/nfO{ lg/Gt/ hf]8 lbg' cfjZos 5 . of]UotftGqdf cfwfl/t sd{rf/L Joj:yfkgsf] 
;zQmLs/0f / o;sf ax'cfoflds kf6fnfO{ /fli6«o hLjg;Fu hf]8]/ eO/x]sf ax; o;}sf pkh x'g\ . o; kl/l:yltdf 
kl/jlt{t kl/:yltnfO{ Wofg lbO{ sfg'gL / gLltut kl/jt{gnfO{ hf]8 lbg'kg{] cj:yf Psflt/ 5 eg] ljBdfg ;+j}wflgs 
tyf sfg'gL Joj:yfsf] k|efjsf/L sfof{GjognfO{ hf]8 lbg' plQs} cfjZos 5 . lghfdtL ;]jfsf] cf]hnfO{ cem 
rlDsnf] agfpg ePsf sfg'gL Joj:yfdf ;fdlos kl/jt{g / ePsf Joj:yfsf] ;an sfof{Gjog klxnf] ;t{ xf] . 
;fj{hlgs ;]jfsf] ;'b[9Ls/0f u/L plrt dfu{bz{gsf sfg'g ljsl;t ug{ ;+++3Lo lghfdtL ;]jf P]g zL3| hf/L x'g'kg{] 
cj:yf cfhsf] ckl/xfo{ cfjZostf xf] .

zAbs'~hM ;fj{hlgs ;]jf, gj k|jt{g, ljB'tLo zf;g, k|zf;sLo ;+3Lotf, ;fj{hlgs pQ/bfloTj, ;bfrf/ 
gLlt . 

!= ;fj{hlgs k|zf;g / lghfdtL ;]jf 
d'n'ssf] zf;g Joj:yf ;~rfng tyf /fHosf] gLlt lgod nfu" ug]{ dxTjk"0f{ dfWodsf ¿kdf ;fj{hlgs 

k|zf;gnfO{ lnOG5 . zflGt ;'Joj:yf sfod ug]{ lhDd]jf/Lb]lv sfg'gsf] k|efjsf/L sfof{Gjog ug]{, hgtfdf 
cfjZos j:t' / ;]jf k|jfxsf] ;'lglZrttf ug]{, ;fdflhs Gofo / ;'/If] k|Tofe"lt ug]{h:tf nf]s sNof0fsf/L 
lqmofsnfk o;sf] d"n bfloTj xf] . cfw'lgssfndf lghL If]q / gful/s ;dfhsf] ;lqmo ;xeflutfsf nflu 
k|j4{gfTds / lgodgsf/L e"ldsf lgjf{x u/L of]hgfa4 ljsf;sf] k|lqmofåf/f ;'b[9 /fHosf] lgdf{0f ug{';d]t o;sf] 
sfd xf] . /fHosf] k|fb'ef{j ePb]lv k|zf;g oGqsf] cl:tTj /xFb} cfPsf] kfOG5 / /fHon] k/Dk/fut sfo{sf cltl/Qm 
y'k|} hgd'vL sfo{ ;Dkfbg ug{'kg]{ ePsfn] sNof0fsf/L /fHodf o:tf] ;+oGqsf] pkl:ylt / pkfb]otf a9\bf] /x]sf] 5 . 
o;n] hgtf / /fHo ;QfaLr ;Dks{ ;]t'sf] sfd ub{5 . 

cfw'lgs nf]stGq, ;fdflhs Gofo / ;dfj]lztfsf] cjwf/0ff;Fu} k|zf;lgs Joj:yfnfO{ ;dofg's"n kl/jt{g 
ug{' h?/t x'G5 . gful/ssf] cfsf+Iffcg'¿k glthfd'vL ;]jf k|jfx u/L nf]stflGqs d"No–dfGotfnfO{ clej[l4 
ug]{ k|zf;g g} cfhsf] cfjZostf xf] . gful/sn] k|fKt ug]{ /fHo k|bQ ;]jf clwsf/d'vL x'g'k5{ eGg] cfw'lgs 
nf]stGqsf] dfGotf 5 . cfhsf] ljZjdf lghfdtL k|zf;gn] ;fj{hlgs k|zf;gsf] oxL dd{nfO{ cfTd;ft\ ub}{ 
;fj{hlgs ;]jf k|jfxsf] d]?b08sf ¿kdf cfkm"nfO{ pEofPsf] kfOG5 .

;fj{hlgs ;]jfsf] cf]h k|j4{gdf lghfdtL ;]jf

kf/blz{tf / ;bfrf/df cfwfl/t lghfdtL ;]jf 
 7fs'/k|;fb a:tfsf]6L

pk;lrj, Gofo kl/ifb\ ;lrjfno
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@= lghfdtL ;]jfsf] k[i7e"ld
lghfdtL ;]js cfˆgf] :jfy{sf nflu sfd u/fpg] dfWod x'g\ egL c7f/f}+ ztfAbLdf klxnf] k6s k|mfG;sf 

leg;]G6 8] ufpgL{n] Ao'/f] qm];L zAb k|of]u u/]sf] kfOG5 . hd{g ;dfhzf:qL DofS;j]a/n] sd{rf/LtGqnfO{ ;sf/fTds 
cy{ nufpFb} tTsfnLg ;fdflhs kl/j]zsf] pkhsf] ¿kdf JofVof u/] . oxL JofVofsf] cfwf/df clxn] ljZjdf 
sd{rf/LtGqsf] cjwf/0ff km}lnPsf] b]lvG5 .

sd{rf/L Joj:yfkg / ltgsf] e"ldsf u/L lghfdtL ;]jfnfO{ d'VotM b'O{ sf]0faf6 cWoog ul/G5 . b'j} dfGotfg';f/ 
hgtfnfO{ ;fj{hlgs ;]jf k|jfx ug]{ tyf zflGt ;'/Iff, ljsf; lgdf{0f, /fHo ;~rfng / Joj:yfkgdf cxf]/fq vl6O{ 
hgtfsf] cfzf / e/f];fsf] s]G›sf ¿kdf sfd ug]{ s'/fdf ljjfb b]lvFb}g . ;fj{hlgs ;]jf k|jfxsf] oxL dxTjk"0f{ 
sfo{;Dkfbg ug]{ ePsf] sf/0f lghfdtL ;]jfnfO{ ;fj{hlgs k|zf;gsf] d'6' elgFb} cfPsf] 5 . DofS;j]a/n] rflxF 
o;nfO{ k4ltdf cfwfl/t ;]jf egL pNn]v u/]sf] kfOG5 .

#= of]Uotf k|0ffnLsf] ljsf;
rLgsf] xfg j+z -O{=k"= @)^ b]lv @@)_ af6 lghfdtL ;]jfsf] ljsf; ePsf] dflgG5 . Tolta]nf ;/sf/L 

sd{rf/L egf{sf nflu k|ltof]lutfTds k/LIff ;~rfng ul/g] Joj:yf lyof] . of]Uotf k|0ffnLdf cfwfl/t cfw'lgs 
lghfdtL ;]jfsf] ljsf; eg] ;j{k|yd a]nfotaf6 ePsf] b]lvG5 . a]nfotsf] lghfdtL k|zf;gdf ;'wf/ Nofpg 
;g\ !*%# df ;f+;b gy{ sf]6 / 6«]e]lnog /x]sf] ;+;bLo ;ldlt u7g ul/Psf] lyof] . ;f] ;ldltn] ;g\ !*%$ df 
;+;b\;dIf cfˆgf] k|ltj]bg a'emfPkl5 ;f]xLcg';f/ of]Uotf k|0ffnLsf] ;+/Ifssf] ¿kdf ;g\ !*%% df lghfdtL ;]jf 
cfof]usf] :yfkgf ul/of] . ;f] cfof]un] ;g\ !*%^ df k|lt:kwf{Tds lnlvt k/LIffdfkm{t lghfdtL kbdf of]Uotf 
k|0ffnLsf] cfwf/df sd{rf/L egf{ u¥of] . cd]l/sfdf ;g\ !**! df lagfsf/0f ;]jfaf6 avf{:t x'g'k/]sf] cfqmf]zdf 
h]D; h] u'6] gfd u/]sf sd{rf/Ln] tTsfnLg /fi6«klt h]D; P uf/lkmN8sf] xTof u/]kl5 ;g\ !**# df k]G8N6g PS6 
hf/L u/L of]Uotf k|0ffnL, ;dfgtf / k|lt:kwf{sf] cfwf/df lghfdtL ;]jfnfO{ cufl8 a9fOPsf] kfOG5 .

lghfdtL ;]jf zAbfjnL eg] klxnf] k6s ;g\ !&*% df O:6 OlG8of sDkgLcGtu{t sfd ug]{ u}/;}lgs sd{rf/Lsf] 
;]jfnfO{ hgfpg k|of]u ePsf] kfOG5 . To;kl5 o'/f]k / cd]l/sfdf sfo{sf/LcGtu{t sfd ug]{ sd{rf/Lsf] ;]jfnfO{ 
lghfdtL ;]jf eGg yflnof] . cfw'lgs lghfdtL ;]jf ;g\ !**# df ag]sf] k]G8]N6g PS6dfkm{t g} cd]l/sfdf ;'? 
ePsf] dflgG5 . g]kfndf lj;+= @))* ;fndf nf]s;]jf cfof]usf] :yfkgf / @)!# df lghfdtL ;]jf P]g lgdf{0f 
ePkl5 @)!% ;fndf dfq} :yfoL :j¿ksf] lghfdtL ;]jf ljsl;t ePsf] b]lvG5 . o; qmddf nf]s;]jf cfof]usf] 
:yfkgf / lghfdtL ;]jf P]gsf] lgdf{0f;Fu lghfdtL ;]jf of]Uotf k|0ffnLdf cfwfl/t ;]jfsf ¿kdf ljsf; x'g yfn]sf] 
b]lvG5 . 

$= g]kfndf lghfdtL ;]jf
uf]kfnj+zL / dlxifsfnsf] ;dob]lv g} g]kfndf zf;sLo cEof; /x]sf] dflgG5 . k|frLg ls/fFtsfnsf] zf;g 

Joj:yf pQd sf]l6sf] lyof]  . To; ;do hgtfsf] efjgf a'em]/ zf;g ul/GYof] elgG5 . k|fdfl0fs tYosf cfwf/df 
x]bf{ ;+3fTds k|zf;g /x]sf] elgg] lnR5ljsfndf ljifo, kf~rfnLh:tf lgsfosf] Joj:yf lyof] . dNnsfndf 
lhNnf, åf/]h:tf OsfOdf sd{rf/L ljleGg ;fj{hlgs bfloTj lgjf{x ub{y] . /fd zfxsf kfnfdf k~rdf cfwfl/t 
zf;g Joj:yf lyof] . k[YjLgf/fo0f zfxsf] sfndf g]kfn PsLs/0fsf] sfo{ g} k|fyldstfdf k/]sf] b]lvFbf k|zf;gsf] 
lhDdf ^ y/ 3/ -kf08], kGt, cof{n, vgfn, /fgf, af]x/f_ sf JolQmx¿n] kfPsf lyP . /f0ffzf;gk"j{;Dd pQm 
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y/3/sf JolQmx¿ dflyNnf] txdf k'u]sf] kfOFbf cGo JolQm ;xfos :t/sf kbdf ;Lldt x'Gy] . lj;+= !()# df /f0ff 
zf;gsf] pbokl5 s'nLg k|yfsf] yfngL eO{ ;j{;fwf/0fsf nflu a8fsfhLeGbf dflyNnf kb xfl;n ug{ aGb]h 
nufOof] . /f0ffsfnsf k|zf;lgs sfo{ ;gb ;jfnaf6 ;~rfng ul/Gy] . of] ;do lghfdtL / ;}lgs k|zf;gaLr 
ljefhgsf] cefj lyof] .

nfdf] ;od;Dd ;fd|fHojfbsf] lj:tf/n] w]/} d'n'sx¿ pklgj]zjfbsf] l;sf/ ePsf] b]lvP tfklg g]kfn :jtGq 
¿kdf /lx/Xof] . tyflk lghfdtL ;]jfn] cfw'lgs hu kfpg lj;+= @))& ;fnsf] qmflGt k5fl8sf] ;do g} 
klv{g'k¥of] . lj;+= @))* ;fndf klAns ;le{; sld;gsf] :yfkgf eof] . lj;+= @))( df a'r sld;gn] k|zf;g 
;'wf/sf nflu w]/} ;'emfj lbof] . t/, ;f] sld;gsf] k|ltj]bgn] b]zleq}af6 lghfdtL ;]jfnfO{ ;+:yfut ug{ w]/} hf]8 
lbPsf] b]lvFb}g . k|ltj]bgn] ef/tLo lj1x¿af6 ToxfFs} 9fFrfs} k|zf;lgs Joj:yf ug]{ / ptfs} JolQmx¿ dufO{ sfo{ 
ug]{ u/L ef/tLo k|efj sfod /fVg] s'/fnfO{ k|fyldstf lbPsf] b]lvG5 .

 lj;+= @)!# ;fndf k|wfgdGqL 6+sk|;fb cfrfo{sf] cWoIftfdf ul7t k|zf;g k'gu{7g cfof]un] lbPsf 
;'emfjx¿ w]/}h;f] tTsfn} sfof{Gjogdf NofOP . tL ;'emfjadf]lhd lghfdtL ;]jf P]g / lghfdtL ;]jf lgodfjnL, 
@)!#, ;lrjfno sfo{ljlw, @)!# h:tf sfg'gL Joj:yf ;'? eof] . kbk"lt{sf nflu nf]s;]jf cfof]unfO{ lqmofzLn 
u/fOof] . k|zf;sLo Joj:yfkgsf nflu k|zf;sLo sfo{ljlw -lgoldt_ ug]{ P]g, @)!#, k|fb]lzs ljsf; of]hgf 
-sfof{lGjt_ ug]{ P]g, @)!#, e|i6frf/ lgjf/0f P]g, @)!& nufotsf sfg'gL Joj:yf klg ul/P . d'n'snfO{ lhNnf, 
c~rn / kl5 ljsf; If]qsf cfwf/df juL{s/0f u/L k|zf;sLo / ljsf;sf clwsf/ k|bfg ul/of] . zf;sLo ;'wf/ 
/ ;'zf;g k|j4{gsf nflu ;'zf;g P]g, @)^$ / ;'zf;g lgodfjnL, @)^% sfof{Gjogdf 5g\ . xfn ;+3, & k|b]z / 
&%# :yfgLo lgsfodf u/L tLg txsf s'n &^! ;/sf/ lqmofzLn /x]sf 5g\ . g]kfnsf] ;+ljwfg / ;+3Lo sfg'gsf] 
cwLgdf /xL ;Da4 sfg'g lgdf{0f ug{ tLg} txdf ljwflosL clwsf/;d]t ;+ljwfgn] k|bfg u/]sf] kfOG5 . tLg} txsf] 
zf;sLo cEof;df ;+ljwfg / ;+3Lo sfg'gadf]lhd lghfdtL sd{rf/Lsf] Joj:yfkgdf hf]8 lbPsf] kfOG5 . tLg} 
txdf lghfdtL tyf cGo ;/sf/L ;]jfx¿sf] u7g ug{ ;lsg] Joj:yfnfO{ ;+ljwfgn] lglZrt u/]sf] 5 .

%= ;fj{hlgs If]qdf k|zf;sLo gjLgtfsf] k|Zg 
g]kfndf nfdf] ;do s]G›Lo / x's'dL zf;gaf6 k|efljt sd{rf/L k|zf;gnfO{ k|hftGqsf] cEo'bo;Fu} ljs]lG›t / 

ablnFbf] :j¿kdf abNg w]/} k|of; eP . l5d]sL ef/tdf nfdf] ;do;Dd cf}klgj]lzs zf;g ub}{ cfPsf] c+u|]hn] 
ToxfFsf] sd{rf/LtGqdf ulx/f] 5fk 5f8]sf] lyof], h'g ;g\ !*%$ sf] a]nfotL sd{rf/L k|zf;gsf] kl/jt{gaf6 k|efljt 
lyof] .  pQm k|efj ef/t x'Fb} g]kfnL ;fj{hlgs k|zf;gdf ;d]t kg{ uof] .  t'ngfTds ¿kdf ef/tsf] sd{rf/LtGq 
clxn] klg ;+:yfut, k|efjsf/L / cfsif{s 5 . g]kfndf a'r sld;gsf] u7g ul/Fbf lj;+= @))( ;fndf ltg} 
sd{rf/Ls} cg'ejdf cfwfl/t eO{ ;fj{hlgs k|zf;g ;'wf/sf nflu ;'emfj lbOPsf] lyof] . cfh g]kfn ;+3Lo /fHo 
k|0ffnLdf ?kfGtl/t eO;s]sf] 5 . ljZjdf lelqPsf gjLg k|zf;lgs cf}hf/ k|of]u u/L ljZjdf k|lt:kwL{ ;]jfsf] 
¿kdf cfkm"nfO{ pEofpg clxn] lghfdtL k|zf;g tNnLg aGg'kg]{ cj:yf 5 . 

a9'jf, ;?jf, cfGtl/s k|lt:kwf{Tds k/LIffh:tf cfGtl/s ;|f]t Pj+ lghfdtL ;]jfb]lv aflx/sf JolQmaf6 
kbk"lt{ ug]{ tl/sfnfO{ lgikIftfdf cfwfl/t agfO{ egf{ k|0ffnLdf kf/blz{tf / k4ltnfO{ kof{o agfPsf] b]lvG5 . 
cfGtl/s afXo ;|f]t b'j} cGt/f{li6«o k|0ffnLnfO{ xfd|f] k/LIff k|0ffnLn] :jLsf/]sf] klg 5 . 58\s] k|j]zn] afXo ;|f]tsf] 
dfkb08nfO{ leq\ofPsf] 5 eg] pRr kbdf lghfdtL ;]jfd} nfdf] ;do sfd u/]sf sd{rf/LdWo]af6 Ho]i7tf, sfo{ 
;Dkfbgsf] :t/, z}lIfs of]Uotf, tflnd, ljleGg ef}uf]lns If]qdf sfd u/]sf] cg'ejsf] cfwf/df pRr c+s NofPsf 
sd{rf/LdWo]af6 a9'jf ug]{ k4lt cFuflnPsf] 5 . tyflk g]kfnsf] lghfdtL ;]jf ck]lIft ¿kdf bIf / kf/bzL{ x'g 
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g;s]sf] egL hgu'gf;f] /x]sf] b]lvG5 . ljz]iftM ;fj{hlgs ;]jf k|jfx / sfg'gsf] zf;gdf b]lvPsf sdL–sdhf]/Ldf 
o:tf] cj:yf ljBdfg /x]sf] cj:yf 5 . o;sf k5fl8 ljutb]lvsf] /fhgLlts cl:y/tf, x:tIf]k, sfg'gL zf;gsf] 
sdhf]/ cj:yfh:tf w]/} sf/0f 5g\ . 

g]kfndf sd{rf/Lsf] tna / k|ltJolQm cfosf] cg'kft cGo d'n'ssf lghfdtL sd{rf/Lsf] t'ngfdf lg/fzfhgs 
b]lvG5 . sd{rf/LnfO{ k|bfg ul/g] ljljw eQf / ;'ljwf hf]8\g] xf] eg] of] kl/b[Zo cem} lg/fzfhgs 5 .  o:tf] 
cj:yfn] lghfdtL ;]jfk|ltsf] cfsif{0fdf sdL / ;du| ;]jfsf] dgf]an g} lubf]{ 5 . g]kfnsf] lghfdtL sd{rf/Ln] 
kfpg] ;]jf–;'ljwf ljsl;t d'n's;Fu t'ngf x'g ;Sb}g . lsgls, tL d'n's / g]kfnsf] k|ltJolQm cfo Pj+ ljsf; :t/ 
t'ngLo b]lvFb}g . d'n'sdf gofF ;+ljwfg hf/L eO{ ;+3Lo /fHo Joj:yf sfof{Gjog eP;Fu} lghfdtL ;'wf/sf] qmddf 
lg/Gt/ ax; ePsf] b]lvG5 . sd{rf/L ;dfof]hg P]g, @)&% adf]lhd sd{rf/L ;dfof]hg eO{ ;f] ;DaGwdf ;jf]{Rr 
cbfntn] ;d]t pQm  P]gadf]lhd ePsf] ;dfof]hgnfO{ ;b/ ul/;s]sf] 5 . 

;+3Lo /fHo Joj:yfnfO{ ;+3Lo OsfOaLr ;xcl:tTj, ;xsfo{ / ;dGjodf cfwfl/t zf;sLo Joj:yfsf 
¿kdf cYof{OPsf] cj:yfdf lghfdtL ;]jfsf] e"ldsfnfO{ ;+ljwfgn] g} tLg} txdf Jojl:yt ug]{ ck]Iff u/]sf] 5 . 
t/, ;+ljwfg hf/L ePsf] cf7 jif{ k'Ug nfUbf;d]t ;+3Lo lghfdtL ;]jf P]g ;+;b\af6 hf/L x'g g;Sbf k|zf;sLo 
;+3Lotfsf w]/} k|Zg yftL g} b]lvG5g\ . tyflk sfg'gL ljsf;, gLltut Joj:yf, ;+j}wflgs ;Daf]wg / lghfdtL 
;]jfsf ;DaGwdf ljleGg ;ldltn] lbPsf ;'emfj;d]tsf] sfof{Gjog k|of; x]bf{ o; ;]jfdf lg/Gt/ ;'wf/sf k|of; 
x'Fb} cfPsf] cj:yf b]lvG5 .

^= ljBdfg ;+j}wflgs / sfg'gL k|aGw
g]kfnsf] ;+ljwfgsf] wf/f @*% df g]kfn ;/sf/n] d'n'ssf] k|zf;g ;~rfng ug{ ;+3Lo lghfdtL ;]jf / 

cfjZostf cg';f/ cGo ;+3Lo ;/sf/L ;]jfx¿sf] u7g ug{ ;Sg]5 eGg] Joj:yf u/]sf] 5 . ;f]xL wf/fdf ;+3Lo 
lghfdtL ;]jfnufot ;a} ;+3Lo ;/sf/L ;]jfdf k|ltof]lutfTds k/LIffåf/f kbk"lt{ ubf{ ;+3Lo sfg'gadf]lhd v'nf / 
;dfg'kflts ;dfj]zL l;4fGtsf cfwf/df x'g]5 eGg] pNn]v 5 . ;+ljwfgsf] wf/f #)@ df /fHosf] k'g;{+/rgf;Fu} ;+3, 
k|b]z / :yfgLo txdf cfjZos sd{rf/L v6fpg ;+3Lo sfg'gadf]lhd sd{rf/L ;dfof]hg ug{ ;lsg] Joj:yf 5 . 
k|b]z dlGqkl/ifb\, ufpF sfo{kflnsf / gu/kflnsfn] cfˆgf] k|zf;g ;~rfng ug{ cfjZostfcg';f/ sfg'gadf]lhd 
ljleGg ;/sf/L ;]jfsf] u7g / ;~rfng ug{ ;Sg]5g\ eGg] ;+j}wflgs k|aGw;d]t 5 .

g]kfnsf] ;+ljwfgsf] wf/f %! df /fHosf gLltcGtu{t ;fj{hlgs k|zf;gnfO{ :jR5, lg:kIf, kf/bzL{, e|i6frf/
d'Qm, hgpQ/bfoL / ;xeflutfd"ns agfpFb} /fHoaf6 k|fKt x'g] ;]jf–;'ljwfdf hgtfsf] ;dfg / ;xh kx'Fr ;'lglZrt 
u/L ;'zf;gsf] k|Tofe"lt ug]{ pNn]v 5 . xfn lghfdtL k|zf;gsf] ;~rfngsf nflu lghfdtL ;]jf P]g, @)$( 
/ lghfdtL ;]jf lgodfjnL, @)%) sfof{Gjogdf /x]sf 5g\ . lghfdtL ;]jfnfO{ k4ltdf cfwfl/t agfO{ c;n 
cfr/0fsf] k|j4{g ug{ sd{rf/Lsf cfr/0f;DaGwL Joj:yf;d]t oL sfg'gn] u/]sf] b]lvG5 . 

lghfdtL ;]jfnfO{ zf;sLo ;'wf/ / ;'zf;g k|j4{gsf] ;]t' agfpg ;'zf;g P]g, @)^$ / ;'zf;g lgodfjnL, 
@)^% df ul/Psf Joj:yf;d]t dxTjk"0f{ dflgPsf 5g\ . :yfgLo ;/sf/ ;~rfng P]g, @)&$, g]kfn ;/sf/ 
sfo{ ljefhg lgodfjnL, @)&$,  ;+3, k|b]z / :yfgLo tx -cGt/;DaGw tyf ;dGjo_ P]g, @)&& nufotsf 
Joj:yfaf6 ;d]t lghfdtL ;]jf ;~rfngdf ;xof]u ePsf] 5 . o:t}, e|i6frf/ lgoGq0f P]g, @)%( nufot 
P]gaf6 e|i6frf/ lgoGq0f u/L lghfdtL cflb ;fj{hlgs k|zf;g :jR5 / kf/bzL{ agfpg ;xof]u ePsf] b]lvG5 . 
;"rgfsf] xs;DaGwL P]g, @)^$, ;fj{hlgs vl/b P]g, @)^# tyf ;Da4 lgodfjnLsf Joj:yfaf6 ;d]t lghfdtL 
;]jf;DaGwL sfo{ ;~rfngdf ;xof]u eO{ o;sf] Joj:yfkg / kf/blz{tf k|j4{gdf ;xof]u ePsf] b]lvG5 .
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&= casf] af6f]
;fj{hlgs k|zf;gsf] d]?b08sf ¿kdf /x]sf] lghfdtL k|zf;gsf] ;'wf/sf nflu g]kfndf lj;+= @))( ;fnb]lv 

ljleGg k|of; x'Fb} cfP klg tL k|of;n] ;fy{stf gkfO/x]sf] u'gf;f] ;'lgG5 . gLltut ;'wf/df ;d]t o:tf k|ltj]bgn] 
cf}+NofPsf ;'emfjnfO{ kof{Kt ¿kdf ;d]6\g ;s]sf] kfOFb}g . nf]stGqsf] ljsNk pGgt nf]stGq elgPh:t} 
sd{rf/LtGqsf] ljsNk ;Ifd / k|lt:kwL{ sd{rf/LtGq g} xf] eGg]df cfw'lgs ;fj{hlgs k|zf;gsf lj1x¿ ;xdt 
b]lvG5g\ . t/, gLltut tyf sfg'gL Joj:yfn] dfq} zf;sLo k|efjsfl/tf l;4 x'g] xf]Og . oBlk, lghfdtL ;]jf 
;fj{hlgs ;]jf k|jfxsf] ldof]sf ¿kdf /x]sf] x'gfn] o;nfO{ cem ;Ifd, k|lt:kwL{ / gjk|jt{gsf/L lgsfosf ¿kdf 
cl3 a9fpgdf o:tf Joj:yfsf] ;fdlos Joj:yfkg / sfo{fGjogsf] ljsNk klg 5}g . o;sf nflu ePsf sfg'gL 
tyf gLltut Joj:yfsf] s'zn sfof{Gjogdf b]lvPsf y'k|} afwf–c8\rgdf sdL NofpFb} hfg' cfjZos b]lvG5 . 
ljz]ifu/L sd{rf/LtGqdf /x]sf l9nf;':tL, Go"g ;'ljwf, ckf/bzL{ Jojxf/, ;]jfu|fxLk|ltsf] nufjdf ;+:yfut / 
JolQmut cg'zf;gsf] sdLh:tf ljifonfO{ gLltut txaf6} ;Daf]wg ug{'kg{] o;sf s]xL pbfx/0fhGo cfjZostf x'g\ . 

;]jfu|fxLn] ;fdfGo ;]jf k|flKtsf nflu 7"nf] ldlxg]t ug{'kg]{ cj:yf Psflt/ b]lvG5 eg] kf/blz{tf, hjfkmb]lxtf 
/ cf}lrToh:tf u'0fnfO{ ;]jf k|jfxdf :yflkt ug{ g;s]sf] u'gf;f] sd x'g ;s]sf] 5}g .  d'n'ssf] /fli6«o gLlt 
tyf sfg'g sfof{Gjog ug]{ clt dxTjk"0f{ ;+oGqsf ?kdf /xg] lghfdtL ;]jfdf o:tf] cj:yf sfod} /xg' plrt 
xf]Og . b]zsf] d'Vo ;/sf/L ;]jfsf ¿kdf lghfdtL ;]jfn] ;/sf/sf] k|efjsfl/tfdf OlGhgsf] sfd ug]{ x'Fbf o;sf] 
sfo{;DkfbgnfO{ k|efjsfl/tfdf cfwfl/t agfO{ o;nfO{ cfw'lgs ;d[l4sf] ;f/lysf ?kdf ljsf; ug'{sf] ljsNk 
5}g . ;+ljwfgn] sNkgf u/]h:t} ;+3, k|b]z / :yfgLo txsf] ;DaGw ;xsfl/tf, ;xcl:tTj / ;dGjosf] l;4fGtdf 
cfwfl/t agfpFb} o;nfO{ yk ;'b[9 agfpg lghfdtL ;]jfsf] dxTjk"0f{ e"ldsfnfO{ ;'b[9 / ;an agfpg' g} casf] 
d'Vo sfo{ef/ xf] . o;sf nflu kl/jlt{t kl/:yltnfO{ Wofgdf /fvL tLg} txdf kof{Kt sfg'gL / gLltut Joj:yf 
ug'{ ckl/xfo{ b]lvG5 eg] csf{lt/ eO/x]sf Joj:yfsf] s'zn sfof{GjognfO{ hgd'vL / sfg'gL zf;gdf cfwfl/t 
agfpg' cfjZos b]lvG5 . 
ablnFbf] kl/l:yltdf g]kfnsf] lghfdtL ;]jfsf] e"ldsf ;anLs/0f u/fpg  b]xfocg';f/ Wofg lbg'kg{] b]lvG5M
n lghfdtL ;]jfsf] sfo{;Dkfbg :t/ a9fpg ;+3Lo 9fFrfdf cfwfl/t gjk|jt{gsf/L gLlt lgodsf] th{'df 

cfjZos b]lvG5 .
n k|zf;sLo ;+3Lotfsf] ;anLs/0f / lghfdtL ;]jfsf] ;'b[9Ls/0fnfO{ Wofg lbO{ ;+3Lo lghfdtL ;]jfsf] zL3| 

th{'df u/L nfu" ug{] jftfj/0f tof/ ug{ ;+3Lo ;+;b\ / ;/f]sf/jfnfsf] sf}zn k|bz{g x'g'kg{] b]lvG5 .
n kf/blz{tf / ;bfrf/df cfwfl/t gLltsf] th{'df u/L lghfdtL ;]jfsf] plrt lgodg ug{] /0fgLlt h?/L 5 .
n lghfdtL ;]jf;DaGwL /fli6«o gLltsf] lgdf{0f u/L sd{rf/Lsf d"No–dfGotfnfO{ plrt lbUbz{g h?/L 5 .
n cfjlws of]hgfn] kl/sNkgf u/]sf] dfgj ;+;fwg ljsf; of]hgf agfpg' cfjZos 5 .
n lghfdtL ;]jfsf] kl/rfng ubf{ x'g] JolQmut :jfy{sf] k|efjnfO{ lgoGq0f ug{;d]t plrt gLltsf] cfjZostf 

b]lvG5 .
n lghfdtL ;]jfnfO{ ;+3Lo zf;gcg'¿k Jofj;flos, dgf]ano'Qm, bIf Pj+ gjk|jt{gd'vL agfO{ pTkfbgd'vL 

/ ;]jfd'vL agfpg df}l›s tyf u}/df}l›s k|f]T;fxgnfO{ cGt/f{li6«o dfGotfcg's"n agfpg kof{Kt 5nkmn / 
tof/L cfjZos 5 . 

n lghfdtL ;]jfsf ;DaGwdf ePsf ;+j}wflgs tyf sfg'gL Joj:yfsf] k|efjsf/L sfof{Gjog u/L k4ltdf 
cfwfl/t ;]jfsf ¿kdf lghfdtL ;]jfsf] cf]h k|j4{g ug'{ cfjZos 5 .

n ;+3Lo lghfdtL ;]jf ljw]osnfO{ zL3| 6'+uf]df k'¥ofO{ ;fj{hlgs k|zf;gsf] ldof] sfg'gsf] ¿kdf k|efjsf/L 
sfof{Gjogsf] af6f] ;'lglZrt ug'{ cTofjZos 5 .
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*= lgisif{M
;Ifd, ldtJooL, pQ/bfoL, hjfkmb]xL / t6:y lghfdtL ;]jf, :jtGq / zL3| Gofo lg/f]k0f ug]{ Gofo k|zf;g, 

;"rgfk|ltsf] ;xh kx'Fr / ;xL ;"rgf ;Dk|]if0f, e|i6frf/lj?4sf] /0fgLlts cleofg, s'zn tyf k|efjsf/L cfly{s 
k|zf;g, ;bfrf/L tyf pksf/L k|zf;g / ljsf; Joj:yfkg, cGt/f{li6«o c;n cEof;sf] l;sf] cflbn] g} lghfdtL 
;]jfnfO{ sfdofjL / hglk|o ;]jfsf ¿kdf pEofpg]df z+sf 5}g . ;+3Lotfsf] cjnDag;Fu} hgtfsf cfjZostfsf] 
;Daf]wg :yfgLo ;|f]t–;fwgs} pkof]uaf6 /xg] ck]Iff /xFb} cfPsf] 5 . To;}n] /fHosf tLg} txsf ;/sf/ / ;+oGqdf 
hjfkmb]lxtf / pQ/bfloTjk"0f{ Jojxf/ k|zf;lgs ;+:sf/sf ¿kdf b]lvg' cfjZos 5 . 

g]kfnsf] zf;g Joj:yfnfO{ nf]stflGqs cfr/0fcg's"n agfO{ sfg'gdf cfwfl/t zf;gsf] cg'e"lt u/fpg 
hgrfxgf cg'sn :jR5 cfr/0f, k|lta4 Jojxf/ / hgtfk|lt pQ/bfoL ;]jf k|jfxnfO{ hf]8 lbg l9nfO ug{'x'Fb}g . 
d'n'sdf ;'zf;g / ;bfrf/sf] ;"rsf+s j[l4 u/L lghfdtL ;]jfdf kf/blz{tfsf] ;+:s[lt k|j4{g ePsf] 5 eGg] 
b]vfpg sd{rf/Lsf] Jojxf/df Jofks ;'wf/ cfjZos 5 . o;sf nflu eO/x]sf gLltut / sfg'gL Joj:yfsf] plrt 
cjnDag / hgtfsf] ck]Iffsf] ;Daf]wg klxnf] ;t{ xf] . ;+3Lo lghfdtL ;]jfnfO{ ;Daf]wg ug{] u/L gofF gLlt Pj+ 
sfg'g hf/L x'g'kg{]df To;f] x'g g;Sbf k|b]z / :yfgLo txdf ;d]t sd{rf/Lsf] Joj:yfkg tby{d'vL eO/x]sf] 5 . 
/fHosf] :yfoL ;]jfnfO{ ;an, ;'b[9 / cfw'lgs agfpg ;dosf] cfjZostf plrt klxrfg u/L gLltut / sfg'gL 
l/Qmtfsf] cGTo ug'{ cfjZos x'G5 . o; cj:yfdf /fhgLltn] klg k|zf;gnfO{ g}ltstfsf] af6f]df cu|;/ agfpg cx+ 
e"ldsf v]Ng'kg]{ b]lvG5 . sfg'gL zf;gsf] k|j4{g ub}{ ;+3Lo nf]stflGqs zf;gsf] k|Tofe"ltsf nflu /fHosf ;a} 
c+udf kf/bzL{ ;]jf k|jfx ug{ ;Sg' / ;+j}wflgs dd{cg';f/ gLltut Pj+ sfg'gL l/Qmtfsf] ;Daf]wg ug'{ g} clxn]sf] 
d'Vo r'gf}tL xf] .

;Gbe{ ;fdu|Lx¿M
g]kfnsf] ;+ljwfg, sfg'g lstfa Joj:yf ;ldlt, aa/dxn, sf7df8f}+ .
lghfdtL ;]jf P]g, @)$(
lghfdtL ;]jf lgodfjnL, @)%)
;'zf;g P]g, @)^$
;"rgfsf] xs;DaGwL P]g, @)^$
;fj{hlgs vl/b P]g, @)^#
e|i6frf/ lgoGq0f P]g, @)%(
clVtof/ b'?kof]u cg';Gwfg P]g, @)$*
k|zf;g ;'wf/ sfof{Gjog cg'udg k|ltj]bg, @)&#, pRr:t/Lo k|zf;g ;'wf/ tyf cg'udg ;ldlt, l;+xb/af/, 

sf7df8f}+ .
k|zf;g ;'wf/ ;ldltsf] k|ltj]bg, @)&), k|zf;g ;'wf/ ;ldlt, l;+xb/af/, sf7df8f}+ .
:yfgLo ;/sf/ ;~rfng P]g, @)&$
clwsf/;DkGg ;+3Lo k|zf;g k'g;{+/rgf ;ldltsf] k|ltj]bg, @)&$ .
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Joj:yfkgsf] cjwf/0ff, k|rlnt l;4fGt / 
o;sf r'gf}tLx¿

 ljgf]b lh=;L=

k|wfg ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if

kl/efiff / cjwf/0ff M
Joj:yfkg M ;+u7gsf] p2]Zo k|flKtsf] s8L xf] .

;+u7g ;~rfngsf nflu ;do k|lqmof ;|f]t–;fwg / jftfj/0fsf ljrdf ;d'lrt tfnd]n sfod u/L ck]lIft 
pknlAw xfl;n ug]{ p2]Zod'vL k|lqmof Joj:yfkg xf] . lglZrt jftfj/0fdf lgwf{l/t nIo p2]Zo k"lt{sf nflu dfgjLo 
ef}lts ljQLo tyf cGo ;|f]t–;fwgsf] kl/rfng ug]{ k|lqmof g} Joj:yfkg xf] . o;sf] pkof]uaf6 ;+u7gn] nlIft 
p2]Zo k|fKt u/L ;f+u7lgs ul/df pFrf] agfpg d2t ub{5 .

o;af6 ;Lldt ;|f]t–;fwgsf] k|of]u u/L pRrQd k|ltkmn k|fKt ug{ ;lsG5 . o;n] ;+u7gsf] pTkfbg / pTkfbsTj 
clej[l4 eO{ ;+u7gnfO{ ultzLntf k|bfg ub{5 . lgwf{l/t nIo / p2]Zo xfl;n ug{ Pj+ ;|f]t–;fwgsf] Jojl:yt 
9+un] kl/rfng ug{ cfjZos Joj:yf ldnfpg] /0fgLlts k|lqmof g} Dofg]hd]G6 xf] .

Hf;cGtu{t Planning, Organizing, Staffing, Budgeting, Directing, Controlling And Coordination 
kb{5g\ . o;sf] ;fy} Man, Money, Machine, Method, Market, Material-6M ;dfj]z ul/Psf] x'G5 . h;df 
Input-process- Output=outcomes k|fKt ug{ Jojl:yt k|of]u ul/Psf] x'G5 .

lrqåf/f k|:t't ubf{ 

dflysf] ;du| k|:t'ltnfO{ Joj:yfkgsf] ¿kdf kl/eflift ug{ ;lsG5 . h;af6 ;fwg–;|f]t, dfgjLo hgzlQm / 
nlIft p2]ZoaLr lqsf]0ffTds ;'–;DaGw /x]sf] b]Vg ;lsG5 .

;jf]{Qd lxt k|j4{g ug{ ;|f]t–;fwgsf] ;d'lrt k|aGw u/L ;f]sf] s'zn Pj+ k|efjsf/L kl/rfngåf/f k|fKt 
k|ltkmnsf] Gofof]lrt ljt/0f ub}{ ;dtfd"ns ;dfh lgdf{0f ug]{ sfo{k4ltnfO{ Joj:yfkg elgG5 . o;n] pknAw 

Organization Goals

Management

People All Types of Resource
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;fwg–;|f]t, hgzlQm kl/rfng, k|ljlwsf] pRrQd pkof]u / ;+/rgfsf] j}1flgs kl/rfng u/L ;+u7gsf] pTkfbsTj 
clej[l4df cx+ e"ldsf v]Nb5 . o;af6 ;+u7gsf] Economy, Efficiency, Effectiveness (3E) Nofpgdf klg 
pNn]vlgo of]ubfg /x]sf] x'G5 .

ljz]iftM Joj:yfkgsf @ wf/0ff ljsl;t ePsf] b]lvG5 .
sfof{Tds wf/0ff M 

o;cGtu{t of]hgf, ;+u7g, ah]6, g]t[Tj / lgoGq0f sfo{nfO{ k|efjsf/L ta/af6 ;~rfng ug]{ lqmofsnfknfO{ 
a'lemG5 . of] sfo{;Dkfbgsf qmddf cfjZos cf}hf/ k|of]u u/L ;f+u7lgs nIo xfl;n ug{df tNnLg cjwf/0ff xf] .

g]t[Tj wf/0ff M
;+u7gfTds p2]Zo xfl;n ug{ c?nfO{ k|efljt ug]{ ;Dk"0f{ lqmofsnfk g} Joj:yfkg xf] . o;df g]t[Tjstf{n] 

cfkm";Fu ePsf] 1fg, ;Lk, Ifdtfn] ;+u7gsf cjojnfO{ ultzLntf l;h{gf u/L sf}zntf k|bfg ug]{ cjwf/0ff xf] .

cjwf/0ffTds ljsf; M
/fHo ;+oGqsf] ;'?cft;Fu} s'g} g s'g} ¿kdf ljsf; ePsf] h:t}, OlhK6sf] ;Eotf, k|frLg ;Eotf o;sf pbfx/0f 

x'g\ . Joj:yfkgsf] cjwf/0ff ;dosfnv08;Fu} Jol:yt / dof{lbt x'Fb} cfPsfdf kl5 o;nfO{ Jojl:yt agfpg 
Jofj:yfkgsf lktf lk6]/ 8«s/n] cx+ e"ldsf v]nL yk j:t'lgi7 agfpg] sfd u/]. o;nfO{ ljleGg efiffdf ljleGg 
¿kaf6 kl/eflift / ljsl;t x'Fb}  nluof] . h:tf], O6flnog efiffdf Dofg]lho/L -Maneggiare), Nofl6g efiffdf 
dfg'; -Manus), To;}u/L k|m]Gr efiffdf d];gfud]G6 -Mesnagement) x'Fb} Dofg]hd]G6 eof] . o;}sf] k|efjaf6 
!&cf}+, !*cf}+ ztfAbLdf cu|]hL zAb Dofg]hd]G6 -Management) sf] ¿kdf ljsf; ePsf] kfOG5 . xfn oxL gfd 
k|rlnt 5 .

Joj:yfkgsf] ljsf; Ps}k6s geO{ ;doqmd;Fu} ljsl;t x'Fb} uof] . xfn;Dd cfOk'Ubf Joj:yfkgsf] ;DaGwdf 
ljleGg ljåfgn] ljleGg l;4fGt k|ltkfbg u/L Joj:yfkgnfO{ pRrQd pkof]u ul//x]sf 5g\ . o;af6 k|zf;lgs 
If]qn] k|z:t nfe lnPsf] b]lvG5 .

ljz]iftfx¿ M
of] ultzLn, lg/Gt/ / p2]Zod"ns x'G5

of] Group efforts ;Fu ufFl;Psf] ljifoj:t' xf] 

Systematic lqmofsnfk;Fu cfj4 /x]sf] x'G5

of] sfo{qmdd'vL / kl/0ffdd'vL rl/qsf] x'G5 

of] Ps k];f, snf / lj1fg xf]

o;n] ultzLn k|lqmof cjnDag u/L ;xL sfo{;Dkfbg u/fpF5

glthfdf hf]8 lbO{ l56f]5l/tf] k|ltkmn k|bfg ub{5

of] sfo{ s]lG›t / dfgj s]lG›t k|0ffnL xf]

of] kl/l:yltcg'¿k kl/jt{g x'g] ;+oGq xf]

o;df lglZrt ljlw, k|lqmof, tl/sf / z}nLx¿ ;dfj]z x'G5g\ 

of] ;+u7gsf ;a} txdf h?/L x'G5 cflb .
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5f]6s/Ldf eGg'kbf{ Joj:yfkgsf sfo{ d"ntM @ kIfaf6 s]nfpg ;lsG5
! Joj:yfklso sfo{ M

of]hgf lgdf{0f ug]{

ah]6 Joj:yfkg ug]{

;+u7g lgdf{0f tyf ;~rfng ug]{

lgb]{zg, lgoGq0f, ;dGjo, ;'kl/j]If0f / g]t[Tj ug]{

cg'udg / d"Nof+sg ug]{

hgzlQm Joj:yfkg ug]{

k|ltj]bg tyf ;"rgf Joj:yfkg ug]{ cflb .

@ ljifout sfo{x¿ M
ljsf; sfo{sf] Joj:yfkg ug]{

;fj{hlgs ;]jf k|jfx ug]{

gLlt Joj:yfkg ug]{

zflGt ;'/Iff Joj:yfkg ug]{

dfu{bz{g / lgodg ug]{

Gofo ;Dkfbg ug]{

sNof0fsf/L sfo{;Dkfbg ug]{

cGt/f{li6«o ;DaGw ;~rfng ug]{

k|fs[lts ;|f]t tyf ;Dkbf ;+/If0f ug]{

;fdflhs ;f+:s[lts ?kfGt/0f ug]{

ljkb\, åGå, dxfdf/Lh:tf cfsl:dstfsf] Joj:yfkg ug]{ cflb . 

Joj:yfkgsf] ;fGble{stf Pj+ cf}lrTo M
;+u7gsf] nIo / p2]Zo k|flKt ug{

;|f]t–;fwgsf] s'zn k|of]u ug{

ldtJooLtf sfod ug{

;]jf k|jfxnfO{ k|efjsf/L agfpg

sfof{nosf] k|efjsfl/tf / bIftf clej[l4 ug{

gofF ljlw tf}/-tl/sfsf] k|of]u ug{

g]t[Tj ljsf; ug{

sd{rf/LnfO{ ;+u7gdf pkof]u u/L clwstd nfe lng

gful/s ;DaGw ;'dw'/ agfpg
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;+u7gdf cfpg] kl/jt{g Joj:yfkg ug{

lgoGq0f / ;dGjo sfod /fVg cflb .

Joj:yfkgsf l;4fGtx¿ M
cfkm\gf] ;+u7g jf ;+:yfx¿ ;/n, l56f]-5l/tf], k|efjsf/L, bIftfk"j{s ;~rfng ul//xg dfu{bz{g ug]{ dfGotfnfO{ 

Joj:yfkgsf l;4fGt elgG5 . o; qmddf ljleGg l;4fGt Kf|ltkfbg ePsf 5g\ . To;} qmddf Pkm8An" 6]n/ / 
x]g/L kmfcf]nsf l;4fGt Joj:yfkgsf If]qdf rlr{t l;4fGtsf] ¿kdf /x]sf] kfOG5 . nfdf] Joj:yfksLo cg'ejsf 
cfwf/df kmfcf]nsf !$ j6f Joj:yfkgsf l;4fGt Kf|ltkfbg u/]/ Joj:yfkgsf] ljsf;df ax'cfolds of]ubfg 
k'¥ofPsf] kfOG5 . 

ljleGg sfnv08df zf:qLo Pj+ cfw'lgs ;fy} gjLgtd\ ¿kdf ljsf; ePsf Joj:yfkgsf l;4fGtnfO{ 
lgDgfg';f/ pNn]v ug{ ;lsG5– ;fj{hlgs Joj:yfkgsf l;4fGt g} Joj:yfkgsf l;4fGt x'g\ .

!= j}1flgs Joj:yfkgsf] l;4fGt M
F.W. Taylor åf/f ;g\ !(!! df k|ltkflbt l;4fGt, h;n] sfo{ljefhg sfo{, sfo{;Dkfbgdf j}1flgs ljlwsf] 

cjnDag / cfw'lgs pks/0fsf] k|of]udf hf]8 lbPsf] x'G5 . of] cf}Bf]lus pTkfbg / pTkfbsTj clej[l4df s]lG›t 
l;4fGt xf] . hxfF sfd ug]{ pko'Qm tl/sf, sfdbf/sf] j}1flgs 5gf]6df hf]8 lbg] s'/f jsfnt u/]sf] x'G5 . bIftf 
/ pTkfbg a9fpg kfl/>lds Pj+ ;'ljwf a9fpg'k5{, Hofjn / pks/0f u'0ffTds ePdf pTkfbg / pTkfbsTj a95 . 

Time and Motion study  g} Management xf] . of] l;4fGtn] clwstd k|ltkmn k|fKt ug]{ u/L sfdbf/sf 
Ifdtf tyf ;Defjgfsf] clwstd ;b'kof]u ub}{ pTkfbsTj clej[l4 ug{df hf]8 lbG5 .

@= k|zf;sLo Joj:yfkgsf] l;4fGt M
;g\ !(!^ df Henry Fayol åf/f k|ltkflbt of] l;4fGtn] ;a} lsl;dsf ;+u7gsf] ;du| kIfsf nflu ;}4flGts 

dfu{bz{g k|bfg ub{5 . logn] clwsf/ k|Tofof]hg, pQ/bfloTj, cfb]zdf Pstf, sfo{ ljefhg, of]hgf, ;+u7g, 
;dGjo, lgoGq0f /  ;Gt'ngnufot !$ j6f l;4fGt cufl8 ;f/]sf 5g\ . Joj:yfkgn] dfgjLo kIfnfO{ dfq geP/ 
;Dk"0f{ ;+u7gnfO{ ;d]6]sf] x'G5 .

#= sd{rf/LtGqLo l;4fGt M
;g\ !(@) df DofS; j]a/åf/f k|ltkflbt, h;n] of]Uotf k|0ffnL, lgod sfg'gsf] kfngf, lgikIftf, sfo{ 

ljlzi6Ls/0f, cg'zf;g, cfr/0fsf] kfngfnufotsf /fhgLlts t6:ytf kIfdf hf]8 lbPsf] kfOG5 . o; l;4fGtn] 
clwsf/ / zlQmsf] Jojl:yt ljefhgsf] jsfnt u/]sf] b]lvG5 . o;n] Bureaucracysf] ;an kIfsf] JofVof 
u/]sf] x'G5 .

$= dfgj ;DaGw l;4fGt M
;g\ !(#) ON6g dfof]4f/f k|ltkflbt ul/Psf] o; l;4fGtn] ;+u7gdf cgf}krfl/s ;d"x / dfgjLo ;DjGwsf] 

s'zn Joj:yfkgdf hf]8 lbPsf] kfO{G5 . Joj:yfksnfO{ ;+u7gdf sfo{ ;d'x tyf dfgj Jojxf/sf ;Dk"0f{ kIfsf] 
hfgsf/L lbG5 . ;+u7gdf Informal Group sf] e"ldsf /xG5 . pTkfbg / pTkfbsTjdf pTk|]/0ffn] k|efj kfb{5 . 
o;df Dofg]hd]G6sf nflu Social skill rflxG5 / Managementn] sd{rf/L ljsf;df Wofg lbg'k5{ eGg] dfGotf 
;dfj]z ePsf x'G5g .
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%= k|0ffnLsf] l;4fGt M
Talcot Parson n] k|ltkfbg u/]]sf x'g, h;n] ;+u7gnfO{ Pp6f ;du| k|0ffnLsf ?kdf lnG5 . o:n] ;+u7gnfO 

Input–Process– Output–Feedback sf] Ps k"0f{ k|0ffnLsf ?kdf JofVof ub{5, x/]]s k|0ffnLsf Sub–System 
x'G5g\ . Organization sf] Sub–System df ePsf] Change n] ;+u7gdf k|efj kfb{5 .   

   

^= p2]Zod"ns Joj:yfkgsf] l;4fGt M
lk6/ 8's/4f/f k|ltkflbt l;4fGt h;df sfo{ of]hgf lgdf{0f, p2]Zo lgwf{/0f, cfjlws d"No+fsg, :jlgoGq0f 

/ ;"wf/sf Joj:yfklso pkfo cjnDjg ug]{ ul/G5 . Management by Objectives (MBO) df sfdbf/sf] 
JolQmut p2]Zo / ;+u7gsf] p2]Zodf tfnd]n rflxG5 . ;+u7gsf] nIonfO{ JolQmsf] nIodf cg'jfb ul/G5 . MBO 
df–Goal Setting –(Short–Long) Acting Plan Self Control Periodic Review x'G5 . k|efjsf/Ltfsf] nflu 
sd{rf/L / ;+u7gsf] p2]Zodf ;d'lrt tfnd]n sfod ug{'kg]{df hf]8 lbPsf] x'G5 .

&= u'0ffTdstfjflb l;4fGt M
hfkfg4f/f k|ltkflbt l;4fGt h;n] ;du| u'0f:t/ ;'wf/ / u|fxs ;Gt'li6df hf]8 lbG5 . of] lg/Gt/ ;"wf/ ub}{ 

hfg'kb{5 eGg] dfGotf xf] .

*= kl/l:ylthGo l;4fGt M
of] Situational Approach  xf] . o;df Joj:yfks;Fu sfd ug]{ Pp6} dfq pQd pkfo x'Fb}g eGg] dfGotf /fV5 . 

kl/l:yltcg'¿k df}lns pkfoaf6 Joj:yfkgnfO{ Jojl:yt agfpg] kIfdf hf]8 lbPsf] x'G5 .

(= ;xeflutfd"ns Joj:yfkgsf] l;4fGt M
Rensis Linkertåf/f k|ltkflbt l;4fGt, h;n] sd{rf/LnfO{ Objectives Setting, Program Execution, 

Alternative Choice, Decision Making And Benefit Distrbutiondf ;xefuL u/fpg hf]8 lbPsf] kfOG5 . 
o:tf kIfdf ;xefuL u/fpFbf pTk|]/0ff / sfo{;Dkfbgdf ;3fp k'Ub5 .

!)= gjLgtd\ ¿kdf ljsf; ePsf l;4fGtx¿ M
l gofF ;fj{hlgs Joj:yfkgsf] l;4fGt - h;n] lghL / Jofj;flos If]qsf Joj:yfksLo cEof;nfO{ 

cg'z/0f ug{'kg]{ kIfdf hf]8 lbG5 .

l gofF ;fj{hlgs ;]jfsf] l;4fGt - h;n] gful/ssf] ;xeflutf, gful/sd'vL Joj:yfkg, ;]jfu|fxLsf] 
;Gt'li6 / hgtfsf] clwstd ;]jf k|jfx x'g'kg]{df hf]8 lbG5 .

l gofF ;fj{lgs zf;gsf] l;4fGt - h;n] lghL, u}/;/sf/L, ;xsf/L / ;fd'bflos If]q;Fu k|efjsf/L Pjd\ 
hLjGt ;xsfo{ u/L sfo{;Dkfbgdf hf]8 lbG5 . o;df ax'kIfLo ;Ghfn / ax'tx lqmofzLntfsf] ck]Iff 
ul/G5 .
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l New Era Digital sf] l;4fGt -h;n] k|ljlwnfO{ k"0f{ ¿kdf cfTd;ft\ ug{'kg]{df hf]8 lbG5 .
l ;'zf;gsf] l;4fGt -h;n] kf/blz{tf, hjfkmb]lxtf, ;fdflhs Gofo Pj+ d}qLk"0f{ efjgf / sfg'gsf] k"0f{ 

kl/kfngfh:tf kIfdf hf]8 lbG5 .

Jyj:yfkgsf r'gf}tLx¿ 
Joj:yfkgnfO{ ;do;fk]If cufl8 a9\b} ubf{ Pj+ ;do kl/l:yltdf cfpg] km]/abn / abnf;Fu} ljleGg lsl;dsf 

cj/f]x Pj+ r'gf}tL /x]sf x'G5g\ . jt{dfg ;dodf Joj:yfkgsf] If]qdf b]lvPsf s]xL r'gf}tLnfO{  b]xfoadf]lhd 
pNn]v ug{ ;lsG5 M

!= cfly{s kIfn] NofPsf r'gf}tLx¿ M
n ljZjJofkLs/0f–;"rgf, k|ljlw, k'FhL, oftfoft Pj+ dfgj ;+;fwgh:tf ;|f]tsf] ;xh k|jfx / kx'Frn] 

ljZjnfO{ g} ufpFsf] ¿kdf kl/0ft u/]sf] xF'bf o;nfO{ ;xh cfTd;fy ug{'kg]{ r'gf}tL
n pbf/Ls/0f Pj+ lghLs/0f–ljZjdf xfn pbf/Ls/0f / lghLs/0fsf] nx/ tLj| ljsf; ePsf] x'Fbf ;/sf/L If]q 

eGbf lghL If]q tkm{ cu|;/ u/fpg] jftfj/0f l;h{gf ePsf] sf/0f o;nfO{ cfTd;ft\ u/]/ cufl8 a9\g'kg]{ 
r'gf}tL /x]sf]

@= ;fdflhs kIfn] NofPsf r'gf}tLx¿ M
n ;fdflhs d"No–dfGotf–k'/ftg wd{, ;+:s[ltnfO{ gjLg kl/j]z;Fu cfTd;ft\ u/L gjLg wf/0ff Pj+ ljrf/nfO{ 

cg'z/0f ug]{ u/L xd];f xfd|f ;fdflhs ;+:sf/ hf]ufpg'kg]{ r'gf}tL
n ;dfj]lztf– ljljwtfnfO{ s]G›laGb'df /fvL ;a} kIfnfO{ ;d]6L ;j{:jLsf/o'Qm agfpg'kg]{ r'gf}tL
n ;fdflhs ;'/Iff– ;dtf, ;dfgtf / ;du| ;fdflhs Gofo sfod ug{ Joj:yfkgn] cfkm\gf] sfo{jftfj/0f 

tof/ ug'{kg]{ r'gf}tL .

#= /fhgLlts kIfn] NofPsf r'gf}tLx¿ M
n zf;sLo ;+/rgf / k|0ffnLnfO{ Jojl:yt ug{'– zf;gsf] ;Gbe{nfO{ dWogh/ u/L ;f]xL adf]lhdsf] ;+:s[lt 

ljsf; u/L Joj:yfkgdf Wofg lbg' h?/L b]lvG5 .

$= k|fljlws kIfn] NofPsf r'gf}tLx¿ M
 n Paperless And Faceless sfo{ ;+:s[ltsf] ljsf; / lj:tf/ ug{',
 n E–system nfO{ ;a} If]qdf nfu" ug{',
 n Information Technology nfO{ cfTd;fy ug{',
 n Workforce Diversity nfO{ cfTd;fy ug{',
 n kl/jlt{t d"No dfGotfnfO{ cfTd;fy ug{',
 n cfw'lgs / d}qLk"0f{ Joj:yfkg ug{',
 n Inclusive Democracy nfO{ cfTd;fy ug{',
 n a9\bf] e|i6frf/ / clgoldttf /f]Sg',
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  n gful/ssf dxTjsfFIfL cfjZostf k"lt{ ug{',
  n ;+u7gn] u'dfPsf] ;fv lgoGq0f u/L ;fv clej[l4 ug{' .

%= cGo r'gf}tLx¿ M
n jftfj/0fjfbsf] ljsf; – xl/t cy{tGqnfO{ a9fjf lbFb} jftfj/0fnfO{ Iflt gu/Lsg gfkmf a9fpg] 

l;hf{gfTds pkfo clxn]sf] Joj:yfksn] vf]Hg'kg]{ r'gf}tL
n pTkfbsTj / u'0f:t/ – cfkm"n] k|bfg u/]sf j:t' tyf ;]jfsf] u'0f:t/ sfod /fVb} pTkfbsTj a9fpg'kg]{ 

r'gf}tL
n g}ltstf / ;fdflhs pQ/bfloTj – ;+u7gsf nflu g}lts lzIff / ;dfhk|ltsf] bfloTj ljsf; ug{'kg]{ 

r'gf}tL
n hgzlQmdf ljljwtf – ljleGg 1fg, ;Lk, Ifdtf ePsf sd{rf/L÷sfdbf/sf] efjgf Pj+ ljrf/nfO{ ;Daf]wg 

ug]{ u/L ;+u7gdf k|of]u ug{'kg]{ r'gf}tL ;+nUg kIfx¿sf] ljljwtfsf] ;Daf]wg ug{ ;Sg'kb{5 .
n gjk|jt{g tyf kl/jt{g – jt{dfg ;dodf sd{rf/L, sfdbf/, u|fxsnufotsf ljleGg ;/f]sf/jfnfsf] ;f]rfO 

/ afgLdf l56f]l56f] kl/jt{g eO/xg] x'G5 . To:tf] kl/jt{glzntf adf]lhd cfkm"n] pknAw u/fpg] j:t' tyf 
;]jfdf ;'wf/ Nofpg] sfo{ r'gf}tLsf] ¿kdf b]Vg ;lsG5 .

n 1fg Joj:yfkg – ;+u7gdf cfa4 sd{rf/L Pj+ ;Da4 ;/f]sf/jfnfdf ePsf] 1fgnfO{ ;xL ;b'kof]u u/L 
gjLgtf l;h{gf ug{'kb{5 .

pk;+xf/ M
Joj:yfkgn] ultzLn jftfj/0fdf bIftfk"j{s 9+udf k|efjsf/L tl/sfn] nIo k|flKt ug{ of]hgf agfP/, ;+u7g 

u/]/, sd{rf/Lsf] Joj:yf ldnfP/, lgb]{zg u/]/ Pj+ lgoGq0f ;dGjo / ;|f]t k|aGw u/]/ JolQmåf/f sfo{;Dkfbg 
u/fpFb5 . To;sf/0f u}/dfgjLo ;fwgsf] oyf]lrt pkof]u ub}{ JolQm;Fu sfd u/]/ ltgnfO{ cfˆgf] Ifdtfsf] dxQd 
pkof]u u/L pTk|]l/t u/L ;+u7gsf] ceLi6 xfl;n ug]{ k|lqmofnfO{ Joj:yfkg elgG5 . 

lghL If]qdf Joj:yfkg / ;fj{hlgs If]qdf k|zf;g eGg] k/Dk/fut dfGotf kl5Nnf] ;do kl/jt{g x'Fb} cfPsf] 
kfOG5 . To;}n] xfn cfP/ Joj:yfkgnfO{ lghL If]qsf ;+u7gsf] Joj:yfkg / ;fj{hlgs lgsfosf] Joj:yfkg u/L 
ljefhg ug]{ u/]sf] kfOG5 . ;doqmdcg';f/ ljleGg ljåfg\n] ljleGg l;4fGtsf] jsfnt u/] / Joj:yfkgsf gofF 
cfofd Pj+ ultzLntf yKg] sfo{ cufl8 a9]sf] kfOG5 .

;+u7g nIod'vL x'G5g\. nIo k|flKtsf nflu k|To]s ;+u7gn] ljleGg lsl;dsf lqmofsnfk ;~rfng ug{'kb{5 . 
lqmofsnfk ;~rfngsf nflu dfgj ;+;fwg, ef}lts ;fwg, ;"rgf k|ljlw, ;do cflbsf] cfjZostf kb{5 . …
Management is the art getting things done through people , h;n] ;|f]t–;fwgaLr k|efjsf/L ;dGjo u/]/ 
;d'lrt ¿kdf pkof]udf Nofpg] sfo{ Joj:yfkgn] u/]sf] kfOG5 . k"j{lgwf{l/t p2]Zo xf+l;n ug{ of] lgs} dxTjk"0f{ 
dflgG5 . To;sf/0f Joj:yfkgn] ef}lts, ljQLo tyf ;"rgf ;fwgsf] ;fdgh:o sfod u/fO{ ;du| k|0ffnLnfO{ 
lbzflgb]{z u/L pRrtd ;kmntfsf] k|Tofe"lt u/fpg Joj:yfkg ;b}j cu| :yfgdf /x]sf] kfOG5 .

;Gbe{ ;fdu|L

ljleGg k':ts n]v /rgfx¿

ljifout cWoog .
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k[i7e"ld
;xsf/L k4ltdf cfwfl/t pßf]u Aoj;fo :yfkgf u/L ul/a tyf ljkGg ju{ nfO{ pßdL agfP/ b]zsf] cfly{s , 

;fdflhs, ;f+:s[lts nufot ;du| If]qsf] lasf;df dxTjk"0f{ of]ubfg k'¥ofpg' d'Vo p2]Zo xf] . ;xsf/L ;fdflhs 
cy{Aoj:yfsf] ;'b[l9s/0fsf nflu d]?b08 xf] . ul/aL lgjf/0f, pTkfbs, k"0f{ /f]huf/Lsf] l;h{gf, ;fdflhs 
Plss/0f,jftfj/0f ;+/If0fdf ;xsf/L pßf]u tyf Aoj;fox?sf] dxTjk"0f{ of]ubfg /x]sf] 5 . ;o'+Q/fi6« ;3+sf] 
dxf;efn] ;g\ @)!@ nfO{ cGt/f{li6«o ;xsf/L jif{ 3f]if0ff u/L ;du| ljZj ;d'bfosf nflu  ;fdflhs tyf cfly{s 
ljsf;df ;xsf/Lsf] dxTj yk k|i6 kf/]sf] 5 .

Gf]kfndf lj=; @)!) ;fndf ;xsf/L ljefusf] :yfkgf ePkl5 ;xsf/L If]qsf] ljsf; ;'?jft ePsf] xf] . la=; 
@)!# r}q @) ut] klxnf] ;xsf/Lsf] ?kdf lrtjg lhNnfdf avfg C0f ;xsf/L ;ldltsf] u7g ul/Psf] lyof] . 
g]kfndf la=;= @)!^ ;fndf klxnf] k6s ;xsf/L P]g hf/L eP klg la=;=@)$^ kl5 ;xsf/Lsf cGt/fli6«o ?kdf 
:jLsf/ ul/Psf d"No dfGotf tyf l;4fGtx?sf] cfwf/df ;xsf/L P]g,@)$* hf/L eof] . kmn:j?k la:Tff/} cfd 
hgtfsf] r]tgf:t/df lasf; eO{ b]z}e/L ;xsf/L ;3+ ;+:yfx?sf] ljsf; tyf lj:tf/ ePsf] lyof] . ;xsf/L If]qsf] 
;du| lasf; ug{sf nflu gLltut k[i7kf]if0f,cWoog tyf cg';Gwfgsf ;fy} ;dGjosf] e"ldsf lgjf{x ug]{ u/L /fli6«o 
;xsf/L af]8{ P]g,@)$( cg';f/ /fli6«o ;xsf/L ljsf; jf]8{sf] u7g ul/Psf] lyof] . o;sf ;fy ;fy} cltl/Qm 
/fli6«o s[lif gLlt ,@)^! / s[lif Aoj;fo lasf; tyf k|a4g gLlt ,@)^# n] s[lif tyf ;du| cGo If]qsf] ljsf;sf 
lglDt hf]8 lbPsf] lyof] . oL ljljw k|of;sf afah't klg ;xsf/L dfkm{t ;du| If]qsf] lasf; u/L b]zsf] cfly{s 
ljsf;sf nflu ;f]r] cg';f/ k|ltkmn k|fKt ug{ ;lsPsf]] 5}g . 

jt{dfg cj:yf
;xsf/L dfkm{t b]zsf] cy{tGqnfO{ cfTd lge{/ agfpg],cfd ul/a tyf ljkGg ju{sf  gful/sx?nfO{ :j/f]huf/ 

agfO{ /fHosf] d'nwf/df NofP/ ;du| b]zsf] cy{tGqnfO{ rnfodfg agfpg' d'Vo p2]Zo xf] . g]kfndf xfn;Dd 
d'n'sel/ ;xsf/L ;+:yfsf] ;+Vof #!,$%) k'u]sf] 5 eg] o; cjlwdf z]o/ ;b:o ;+Vof &# nfv *# xhf/ 
/x]sf] 5 . o; cjlwdf z]o/ k'FhL ? ($ ca{ &@ s/f]8 k'u]sf] 5 . o;  If]qdf hDdf ? $ va{ &* cj{ art 
/sd kl/rfng eO{ @)*) ;Dddf nfv} hgzlQmn] /f]huf/Lsf] cj;/ k|fKt ug{ ;kmn ePsf 5g\ . /fHo / lghL 
If]qsf] kxF'r gk'u]sf 7fFp / ul/a tyf ljkGg ju{sf cfd gful/sx? ;xsf/L dfkm{t k|ToIf ?kdf nfeflGjt ePsf 
5g\ . k|fo zx/L If]qdf ax';Vo+s ;xsf/L ;+:yfsf zfvf sfof{nox? lj:Tff/ eP klg b]z}e/L && j6} lhNnfsf  
b'u{d :yflgo txsf j8f sfof{no ;Ddd} s]xL zfvf sfof{nox? lj:tf/ ePsf 5g\ . ;xsf/L ;3+ ;+:yfx?sf] 

;xsf/L ;d:of ;dfwfgdf /fHosf] e"ldsf

 ch'{gl;+x 7u'Ggf

jl/i7 sDKo'6/ ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if
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btf{,cg'udg,lgodg / k|aw{gsf nflu ;xsf/L ljefu cGt{ut  l8lehg ;xsf/L sfof{nox?sf] :yfkgf ul/Psf] 5 . 
;xsf/Lsf kbflwsf/L Pj+ sd{rf/Lx?nfO{ ;xsf/L ;DaGwL k|lzIf0f lbg s]Gb|Lo:t/sf] Pp6f ;xsf/L k|lzIf0f s]Gb| / 
;Dk"0f{ k|b]zdf k|lzIf0f s]Gb|x? l8lehg ;xsf/L sfof{no ;d]tsf] sfd ug]{ u/L ls|oflzn /x]sf 5g\ . ;xsf/L ;+3 
;+:yfx?sf] ;r+fng / Aoj:yfkgnfO{ yk k|efjsf/L agfpg ;xsf/L ljefuaf6 dfkb08 hf/L u/L ;f]sf] cfwf/df 
l;ldt ?kdf

ePklg cg'udg tyf lgodg ul/Psf] 5, tyflk pQm sfo{ k|efjsf/L ?kdf x'g ;s]sf] 5}g . ;xsf/L dfkm{t art 
kl/rfng tyf nufgL clea[l4 ub}{ ;xsf/LnfO{ d'n'ssf] cfly{s ;fdflhs tyf ;f+:s[lts ljsf;sf] dxTjk"0f{ 
dfWod agfpg] Pj+ ul/jL lgjf/0f ,/f]huf/L l;h{gf tyf u|fld0f ljsf;df ;xsf/LnfO{ k|fyldstfsf ;fy cl3 a9fpg] 
nIo ;lxt ;xsf/L ;DaGwL ljleGg sfo{x? th'{df u/L To;sf] sfof{Gjogdf NofO;s]sf] 5 .

ljutsf lbgdf ul/a tyf ljkGg ju{sf cfd hgtfnfO{ s'g} k]zf Aofkf/ ug{ cyjf b}lgs hLjgdf cfOkg]{ 
;d:of ;dfwfg ug{ lgs} sl7gfO{ lyof] . lglZrt ;DkGg AolQx?af6 rsf]{ d"Nodf AofFhdf C0f lnP/ sfd ug'{kg]{ 
afWofTds cj:yf lyof] . h;n] ubf{ x'g] vfg] / x'Fbf vfg] ju{sf lardf lbg k|ltlbg  c;dfgtf a9\b} hfFbf ax';Vo+s 
hgtfx? Kf|ToIf ?kdf k|efljt ePsf lyP . x'g] vfg] ju{ emg emg wlg x'Fb} hfg] t/ x'Fbf vfg] ju{sf] hLjg:t/ 
lbg k|ltlbg emg emg v:sb} uPsf] cj:yf lyof] . t;y{ cfd ax';Vo+s hgtfsf] cfjZostfnfO{ dWogh/ u/L 
;xsf/L :yfkgfsf] wf/0f ljsf; eP ;Fu} ufFpufFpdf ;xsf/L ;+:yfx?sf] :yfkgf eO{ cfd gful/sx?nfO{ cfˆgf] k]zf 
Aoj;fo ug{ tyf b}lgs hLjgdf cfOkg]{ ljljw ;d:ofx?nfO{ ;xh ?kdf ;dfwfg ug{sf nflu  ;xsf/L ;+:yfx?n] 
dxTjk"0f{ e"ldsf lgafx{ u/]sf] b]lvG5 .

;d:of tyf r'gf}tLx?
:yfkgf sfnb]lv ;xsf/L If]qsf] ;du| lasf;sf nflu w]/} k|of; ePtfklg p2]Zo cg'?k d't{?k lng ;s]sf] 5}g . 

k|rlnt ;xsf/L P]g tyf lgltlgod ;do ;fk]If kl/dfh{g x'g g;Sbf ;xsf/L ;+3 ;+:yfx?sf] btf{,;+rfng,cg'udg 
/ lgodg ;DaGwL sfo{x?df k|efjsf/Ltf Nofpg ;lsPsf] 5}g . ljQLo sf/f]jf/ ug]{ ;xsf/L ;+3 ;+:yfx? / ;xsf/L 
a}+ssf nflu /fHoaf6 :ki6 sfg"gL Aoj:yf x'g g;s]sf] kl/l:yltdf ljQLo sf/f]jf/nfO{ Aojl:yt,;'/lIft / e/kbf]{ 
cfd gful/ssf nflu laZjf; lhTg ;Sg] agfpg r'gf}ltk"0f{ b]lvG5 . d'n'sdf ;xsf/Lsf] lasf; tyf k|aw{gsf 
nflu cfjZos kg]{ laßfno txaf6} cf}krfl/s ;xsf/L lzIff,tflnd ,r]tgfd'ns sfo{s|d tyf Aojl:yt ;xsf/L 
;"rgf nufot ljljw sfo{x? cem} x'g ;s]sf 5}g h;sf] sf/0f ;xsf/L If]qdf yk r'gf}tLx? lbgk|ltlbg b]vf kb}{ 
uO/x]sf 5g\ . ;xsf/L If]qnfO{ /fHoaf6 lbOb} cfO/x]sf] cg'bfg C0f nufot s/ 5'6sf ;'ljwfx?sf ljifodf xfn 
;Dddf /fHon] :ki6 gLlt agfpg ;s]sf] cj:yf 5}g h;sf] sf/0f o; If]qdf Aofks clgoldttf nufot cGo 
;d:ofx? b]vf kl//x]sf 5g\ . lglZrt dfkb08sf] cefjsf sf/0f kx'Fr x'g] AolStn] /fHoaf6 k|fKt ug]{ ;'lawf 
kfO/xg] / kx'Fraf6 alGrt x'g] AolStx?sf nflu /fHo lalxgtfsf] cj:yf l;h{gf x'g k'u]sf] 5 .

b]zdf xfn;Dd s/La #!,$%)  ;xsf/L ;+:yfx? :yfkgf eO;Sbf klg s'g} klg lgofds lgsfo :yfkgf x'g 
;s]sf] 5}g . h;sf] sf/0f ;xsf/L If]qdf Aofks clgoldttf, e|i6frf/ tyf lbg k|lt lbg cfd hgtfx?sf] ljZjf; 
36\bf] s|ddf 5 . xfn}sf lbgdf ;xsf/L ;+:yfsf w]/} ;+rfngx?n]  nfvf} ;xsf/L ;b:ox?sf] c/af} k};f lxgfldgf 
u/]/ sltko ;+Rffns km/f/ 5g eg] sf]xL ;+rfns k|x/L lx/f;tdf k'u]sf 5g . ;xsf/Lx?df Aofks clgoldttf 
b]lvPsf] / nfvf} hgtfsf] k};f 8'afP/ sltko ;+rfns ;Dks{ lalxg ePsf] cj:yfdf b]z} e/L ;xsf/L lkl8tx?n] 
cfGbf]ngsf] ;'?jft u/]sf lyP tt\ kZrft laleGg /fhlglts bnx?sf] la/f]wsf afah't ;/sf/n] ;xsf/Lx?df 
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b]lvPsf  ljljw ;d:ofx?sf] klxrfg ug]{ / clgoldttf ug]{ ;+rfns tyf ;+:yfx?nfO{ sf/jfxLsf] bfo/fdf Nofpgsf 
nflu dfglgo ;f+;b ;'o{ yfkfsf] g]t[Tjdf ;;+bLo 5fglag ;ldlt agfPsf] 5 . pxfFsf] g]t[Tjdf xfn 5fgljg tyf 
cg';Gwfgsf] sfdsf] ;'?jft ul/;s]sf] cj:yf 5 . xfn 5fglag ;ldltn] ljleGg AolQm tyf ;+:yfx?;Fu cfjZos 
;'rgf ;s+ng ug]{, ;xsf/Lx?df cfd gful/sx?sn] hDdf u/]/ /fv]sf] /sd clgoldttf u/]/ ;Dks{ ljlxg ePsf 
s]xL ;+rfngx?nfO{ ks|fp ug{ dfglgo u[xdGqLHo"nfO{ gfdfjnL ;d]t lbO{;s]sf] cj:yf 5 . o;af6 s] k|i6 x'G5 
eg] ;xsf/Lx? /fHosf] lgoGq0f aflx/ hfg vf]h]sf 5g / cfd gful/ssf] cfzf e/f];f lbgk|lt lbg 36\bf] s|ddf 
5 eg] ;xsf/Ldf b]lvPsf ljljw ;d:ofx? lbg k|lt lbg yk k]lrnf] aGb} uO/x]sf 5 . ;xsf/L ;+:yfx?sf] d'Vo 
p2]Zo eg]sf] ul/a tyf ljkGg ju{sf cfd hgtfx?sf] hLjg:t/df ;'wf/ Nofpg], cfTdlge{/ cy{tGq lgdf0f{ u/L 
b]zsf] lasf;df ;xof]u ug]{ tyf cfd gful/snfO{ :j/f]huf/ agfP/ ;du| b]z lasf;df ;xof]uL e"ldsf lgafx{ ug]{ 
ePtf klg l;ldt AolQmx?sf] :jfy{k"lt{sf nflu o;sf] unt k|of]u eO/x]sf] b]lvG5 . 

g]kfndf jt{Dffg ;dodf s]xL ;xsf/L ;+:yfx?sf] sf/0fn] ubf{ ;du| ;xsf/L If]q g} tx;gx; x'g] cj:yfdf 
k'u]sf 5g\  eg] csf]{ tkm{ ;xsf/L k|lt cfd gful/sx?sf] ljZjf; 36\b} uO/x]sf] cj:yf 5 . h;sf] sf/0f cfd 
gful/sx?df /fHo lalxgtfsf] cj:yf l;h{gf ePsf] b]lvG5 . t;y{  jt{dfg ;dodf ;xsf/Ldf b]lvPsf Aofks 
r'gf}ltx?nfO{ ;fdgf u/L ;xh?kdf ;d:of ;dfwfg ug]{ / unt sfo{ ug]{ la?4 s7f]/ gLlt NofP/ sfg'gL sf/jfxL 
u/L cfd gful/sx?df ;xsf/L ;+:yf k|ltsf]  ljZjf; a9fpg' kg]{ /fHosf] d'Vo lhDd]jf/L  /x]sf] b]lvG5  .

;xsf/L :yfkgfsf] nIo
:yfgLo >d ;Lk / k"FhLnfO{ clwstd ?kdf kl/rfng ug]{, ax';+Vos cfd ul/a tyf ljkGg ju{sf hgtfx?nfO{ 

:j/f]huf/ agfpg] / b]zsf] cy{tGqnfO{ cfTdlge{/ agfP/ ;du| b]zsf] ljsf; lgdf0f{  u/L ;xsf/LnfO{ cy{tGqsf] 
Ps ;an :tDesf] ?kdf lasf; ug]{ tyf cfly{s ;dflhs ;f:Fs[lt lasf;sf] /fli6«o nIodf dxTjk"0f{ of]ubfg 
k'ofpg' /x]sf] 5 .

p2]Zox?
!_ b]zsf] cfly{s ;fdflhs ;f+:s[lt If]qdf lasf; ug]{ .

@_ul/a tyf ljkGg ju{sf hgtfnfO{ :j/f]huf/ agfO{ b]z lgdf{0fsf] dxfg cleofgdf ;xefuL u/fpg] .

#_b]zsf] cy{tGq rnfodfg agfpg] .

$_:jb]zL pTkfbgdf hf]8 lbO{ cfTdlge{/ cy{tGq agfpg ;xof]u ug]{ .

%_s[lif If]q nufot cGo pTkfbg tyf ;]jfdf cfwfl/t ;a} k|sf/sf Aoj;fodf ;xsf/LnfO{ ls|ofzLn 

  t'Nofpg] .

^_;xsf/Lsf] lglb{i6 d"No / l;4fGtx?sf] cEof; ub}{ k|efjsf/L Aoj:yfkg ljlwsf] cjnDag tyf lgodg 

  dfkm{t ;xsf/L If]qdf ;'zf;g nufotsf sfo{ ug]{ .

&_;xsf/L pßf]u Aoj;fox?sf] ljsf;,lj:tf/ / k|aw{g ug{ ;/sf/, ;xsf/L lghLIf]q tyf ljsf; 

 ;fem]bf/x? aLrdf ;xsfo{ / ;xof]unfO{ k|aw{g ug]{ .
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gLltx?
!_;xsf/Lsf] d"No / l;4fGtx?nfO{ cg';/0f ug]{ u/fpg ;a} ;xsf/L ;3+ ;+:yfx?nfO{ clek]|l/t ul/g] 5 .
@_;xsf/L lzIff tflnd / ;"rgfnfO{ Aofks / k|efjsf/L agfpg ;DalGwt ;/sf/L lgsfo tyf ;xsf/L 
 ;+3 ;+:yfx?nfO{ k|efjsf/L 9+un] kl/rfng ul/g] 5 .
#_cfd gful/sx?nfO{ ;xsf/L ;DaGwL hgr]tgf clea[l4sf nflu ;/sf/,:yfgLo lgsfo,;xsf/L If]q,  
 gful/s ;dfh,ljsf; ;fem]bf/,z}lIfs If]q, ;+rf/ hutsf ;fy} ;DaGw ;fdflhs ;3+ ;+:yfx? nfO{ 
 kl/rfng ul/g] 5 .
$_;xsf/L k4ltaf6 pßf]u Aoj;fo :yfkgf / ;+rfng ug{ s'g} cj/f]w g'x'g] u/L ;DalGwt ljifox?sf] 
 If]qut gLlt tyf sfg"gx?df kl/dfh{g ul/g] 5 .
%_;xsf/L pßf]u Aoj;fonfO{ :jR5 / jftfj/0f d}qL agfpg cfjZos k|ljlwsf] pkof]udf k|f]T;flxt  
 ul/g] 5 .
^_s[lif pTkfbg, e08f/0f, k|zf]wg tyf ahfl/s0f / s[lif ;fdu|Lsf] cfk"lt{ Aoj:yfkgdf s[lif ;xsf/L ;3+ 
 ;+:yfx?sf] ;+UngtfnfO{ yk k|f]T;fxg ul/g] 5 .
&_:yfgLo k"FhL,>d,;Lk / ;fwgsf] kl/rfng u/L u|fdL0f cy{tGqsf] ljsf; ug{ ;xsf/Ldf cfwfl/t 
 s[lif;Fu ;DalGwt pßf]u Aoj;fonfO{ k|aå{g ul/g] 5 . 

;du|df ;xsf/Lsf] dfkm{t dlxnf ul/a  tyf ljkGg ju{,e"ldlxg, x?jfr?jf ;'s'Daf;L nufot cfd x'Fbf vfg] 
ju{sf gful/sx?sf] hLjg:t/df ;'wf/ Nofpg', ul/a hgtfnfO{ pßdlzn agfpg], ;LdfGts[t P+a Go"g cfo ePsf 
ju{nfO{ ;xsf/Ldf cfa4 u/fO{ ;Lk,k"FhL tyf >dnfO{ kl/rfng u/L hLljsf]kfh{g ug{ ;xof]u k'ofpg] xf] . ;xsf/L 
dfkm{t k/Dk/fut k];f nfO{  Aoj;flos agfP/ nlIft ;d'bfonfO{ ;xsf/Ldf ;+ul7t u/L cfw'lgs ;Lkd'ns 
tflndsf] Aoj:yf ug]{ tyf k'FhLdf cfd gful/ssf] ;xh kx'Fr k'ofP/ ;x'lnotk"0f{ C0f tyf cg'bfg k|bfg ug'{ xf] . 
;xsf/L :yfkgfsf] klaq p2]Zo ePtf klg /fHosf] lgofds lgsfo gx'g', /fHo;Fu :ki6 gLltsf] cefjn] ubf{ unt 
sfo{ ug]{ AolQm cyjf ;+:yfnfO{ sfg'gL sf/jfxL ug{ g;Sbf ;xsf/L ;d:of lbgk|ltlbg k]lrnf] aGb} uPsf] xf] . 
t;y{ unt sfo{ ug]{ AolSt cyjf ;+:yfx?nfO{ sfg'gL bfo/fdf Nofpg] / ;xsf/L lkl8t AolQmx?nfO{ hlt;Sbf] 
rf8f] Gofo lbnfP/ cfd gful/sdf /fHo ePsf] dxz'; u/fpg' clxn]sf] cfjZostf b]lvG5 . cfd ;xsf/Lx?sf] 
klaq p2]Zo x'Fbf x'Fb} klg s]xL ;xsf/L ;+:yf tyf ;+rfnsx?sf sf/0f cfd gful/sdf ;du| ;xsf/L ;+:yfx? k|lt 
lgs{} gsf/fTds wf/0f  agfPsf]  x'Fbf unt sfo{ ug]{nfO{ sfg'gL, sf/jfxL ug]{ / /fd|f] sfo{ ug]{ ;xsf/Lx?nfO{ yk 
k|f]T;fxg u/]/ cfd ;xsf/Lx?sf cfˆgf] p2]Zo k'/f ug{ yk pTk|]l/t ug'{ kg]{ b]lvG5 . ;/sf/n] cfly{s aif{ @)*!.)*@ 
sf] ah]6 efif0fd} ;xsf/Lx?sf] cg'udg tyf lgoGq0f ug{ Pp6f lgofds lgsfo agfpg] 3f]if0f ul/;s]sf] cj:yfdf  
lgIf]k tyf shf{ ;'/If0f sf]ifn] ;xsf/Ldf nufgL ePsf] /sd nfO{ ;'/If0f u/L cfd hgtfsf] /sd nfO{ ;'/lIft ug{ 
sf]if ;Ifd /x]sf] 5 .

;Gbe{ ;fdu|L
/fli6«o ;xsf/L gLlt @)^(

Gf]kfnsf] ;la+wfg @)&@

cfly{s ;j]{If0f @)*!
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ERP Joj;fodf k|of]u x'g] Ps k|sf/sf] ;km\6j]o/ xf] . h;n] Joj;fosf ljleGg zfvf, pkzfvfsf] 8f6f 
PsLs[t u/L pQm 8f6fnfO{ ljleGg zfvf, k|zfvfdf ljt/0f ug]{ u5{ . of] Joj;fosf] If]qdf cfPsf] cfw'lgs 
cjwf/0ff xf] . of] o:tf] sDKo'6/ ;km\6j]o/ xf], h;n] Joj;fodf ePsf ljleGg ljefux¿ h:t} M hgzlQm, 
ljQLo, Joj:yfkg, vl/b, :6f]/ cflbdf s'g} lglZrt ;dodf s] eO/x]sf] 5 eGg] hfgsf/L /fVb5 / ;f] hfgsf/L 
ljleGg ljefudf sharing klg ub{5 .

ERP ;+u7gsf] Jofj;flos k|lqmofsf] PsLs[t Joj:yfkg ug]{ dfWod xf] . h;df real time sf] value 
nfO{ cfwf/ lnOG5 / technology tyf software sf] ;zQm ¿kdf k|of]u ul/G5 . ERP ;+u7gn] cfkm\gf] b}lgs 
lqmofsnfk h:t} M accounting, procurement, project management, human resource, manufacturing 
cflbsf] s'zn Joj:yfkg ug]{ system / software sf] package xf] .

o;n] ;"rgfsf] ;+u|x dfq} gu/L Jofj;flos sfo{ k|lqmof ;d]tnfO{ :jrflnt agfpg] ub{5 . s'g} klg 
;ª\u7gsf] cfGtl/s tyf afXo, ef}lts, ljQLo tyf dfgjLo ;|f]t ;fwgsf] plrt kl/rfng ug]{ p2]Zon] tof/ 
kfl/Psf] sDKo'6/df cfwfl/t PsLs[t k|0ffnLnfO{ g} ERP eg]/ a'em\g ;lsG5 . 8f6fa];df ePsf ;"rgfx¿nfO{ 
lglZrt ;"qsf] cfwf/df tf]lsPadf]lhdsf] sfo{ ug{ nufpg] of] Pp6f k|lqmofd'vL sfo{qmd klg xf] . o;df 
;ª\u7gn] ;Dkfbg k|lqmofsf] nflu cnucnu df]8n tof/ u/L Ps csf{df cfa4 ul/Psf] x'G5 . ;j{k|yd ;g\ 
!(() df materials requirement planning(MRP) sf] ¿kdf o;sf] k|of]u ePsf] lyof] .

hxfF ERP nfu' ePsf] 5}g, ToxfF PsLs[t 8f6f pknAw x'g ;Sb}g . h:tf] s'g} u|fxs j:t' vl/b ug{ laqmL 
ljefudf k'Uof] / pQm j:t' laqmL ljefudf pknAw ePg eg] laqmL ljefun] pTkfbg ljefu;Fu pQm j:t' pTkfbg 
ljefudf 5÷5}g a'em\5 . pTkfbgdf geP pTkfbgn] pQm j:t' pTkfbg ug{ cfjZos sRrf kbfy{ vl/b ug{'kg]{ 
egL ljQ ljefunfO{ cg'/f]w u5{ . ljQ ljefun] km]l/ pQm sRrf kbfy{ vl/b ug{ ;Knfo;{nfO{ eG5 . o;af6 
unt 8f6f ;]ol/ª x'g ;Sg], 8f6fsf] 8'lKns];g x'g], ;do tyf nfut a9L nfUg] / k|lqmof cToGt} nfdf] x'g] 
ub{5 / u|fxs c;Gt'li6 a9\b5 .

ha Joj;fodf ERP nfu' ul/G5 . o;n] Joj;fosf] ;Dk"0f{ ljefusf] 8f6f PsLs[t u/L /fV5 / ;DalGwt 
ljefunfO{ pQm hfgsf/L lbG5 . h:t} M s'g} u|fxs j:t' vl/bsf nflu laqmL ljefudf cfPsf] 5 / laqmL 
ljefudf pQm j:t' gePdf laqmL ljefun] pQm j:t' pTkfbg ljefudf slt df}Hbft 5, To;sf] dfu tyf cfk"lt{ 
cj:yf s:tf] 5, pQm j:t' pTkfbgsf nflu sRrf kbfy{ 5÷5}g h:tf ;Dk"0f{ s'/fx¿ Ps} 7fpFaf6 yfxf kfpF5 / 
;f]xLcg';f/ u|fxsnfO{ hfgsf/L lbG5 . Joj;fosf ljleGg ljefux¿n] Ps csf{n] s] ul//x]sf] 5 eGg] s'/f yfxf 

pBd ;+;fwg of]hgf
Enterprises Resource planning (ERP)

 l8NnL/fd nD;fn

;xfos, lgIf]k tyf shf{ ;'/If0f sf]if
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kfpF5g\ . o;af6 ;dodf u'0f:t/Lo j:t' tyf ;]jf pTkfbg u/L Joj;fosf] pTkfbsTj j[l4 ug{ ;lsG5 eg] u|fxs 
;Gt'li6 klg clej[l4 x'G5 . ERP df g} gePsf] k|lqmof ;ª\u7gn] gofF  application tof/ u/L ERP module 
df hf]8\g] ul/G5, h;nfO{ customized solution elgG5 . o;/L ;ª\u7gn] cfkm\gf]  cfjZostfcg';f/sf 
module sf] k|of]u ug{ ;S5 . 

ERP sf] ljz]iftf
;ª\u7g÷Joj;fodf o; k|0ffnLnfO{ k|of]udf Nofpg o;sf] s]Gb|Lo, k|fb]lzs, zfvf tyf PsfO sfof{no;Dd 

ljB'tLo ;~hfn lj:tf/ ug{' cfjZos 5 . /fd|f] OG6/g]6 ;]jf lj:tfl/t ePsf] / kof{Kt dfqfdf h8fg ul/Psf] 
x'g'k5{ . x/]s zfvf sfof{no jf PsfOn] lgwf{l/t k|ljlw pkof]u u/]/ cf–cfkm\gf] zfvf sfof{no jf PsfOsf 
;"rgf tyf tYof+s, ljj/0f, k|ltj]bg s]Gb|Lo ;e{/df k7fpF5g\ . o;/L ;ª\u7gsf ;a} zfvf sfof{no jf PsfOaf6 
k|fKt x'g cfPsf ;"rgf tyf tYof+s, ljj/0f, k|ltj]bgsf] k|of]u u/L s]Gb|Lo ljefun] tof/ u/]sf sectorial 
central database sf] cfwf/df s]Gb|Lo  IT department n] tf]lsPsf] kmDof{6df cBfjlws central base 
tof/ ub{5 . o;sf] cfwf/df k"/} ;ª\u7gsf] of]hgf, sfo{qmd tyf lqmofsnfk ;~rfng / Joj:yfkg ul/G5 . 
o;sf] cGo ljif]ztfnfO{ lgDgfg';f/ pNn]v ug{ ;lsG5 M 

n of] computer software application df cfwfl/t Ps k|ljlw xf] .

n of] Pp6f PsLs[t k|0ffnL -integrated system_ xf] .

n o;df ;a} ;"rgf / tYof+s real time base df ;+sng / ;Dk|]if0f ul/G5 .

n of] ;ª\u7gsf] s]Gb|Lo txdf /x]sf IT department af6dfq ul/G5, ;–;fgf  PsfO / txaf6 o;sf] 
sfof{Gjog / ;~rfng ul/Fb}g .

n ERP web–based application xf], hxfF k|of]ustf{n] hxfF;'s}af6 h'g;'s} ;dodf To;sf] access 
k|fKt ug{ ;S5 .

ERP k|of]udf Nofpg'kg]{ cfjZostf
;+:yfsf] vl/b k|0ffnLnfO{ cem Jojl:yt agfpg,

;ª\u7gsf] n]vf k|0ffnLdf ;'wf/ ug{,

ljZj;gLo / e/kbf]{  tYof+s b|'tdfu{af6 k|fKt ug{,

lg0f{o k|lqmofnfO{ ;xL tyf l56f] tl/sfn] ;DkGg ug{,

lgo'lQm, kb:yfkg, ;?jf, a9'jf h:tf sd{rf/L k|zf;g;DaGwL sfo{nfO{ kf/bzL{ agfpg,

;ª\u7gsf] ;~rfng vr{, ;"rgf k|ljlwdf x'g] vr{ 36fpg,

sd{rf/Lsf] right–sizing ug{,
;ª\u7gsf] k|lt:kwf{Tds Ifdtf j[l4 ug{,

;ª\u7gdf ;~rfng hf]lvd / Joj:yfksLo hf]lvd 36fpg,

;ª\u7gdf sfo{/t sfdbf/ / ;ª\u7gaLrsf] ;DaGwdf ;'wf/ Nofpg, cflb .
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ERP sfof{Gjog
ERP sfof{Gjog ubf{ ;fdfGotof tLg k|sf/n] ul/G5 . ;ª\u7gsf ;a} sfo{k|lqmof ERP module df 

pknAw ljz]iftf;Fu d]n vfG5g\ eg] h:tfsf] t:t} To;nfO{ ;ª\u7gn] sfof{Gjogdf Nofpg ;S5, To;nfO{ 
standard solution eGg] ul/G5 . bf];|f] k|lqmofdf olb o;sf ljz]iftfx¿ h:tfsf] To:t} k|of]u ubf{ 
;ª\u7gsf] sfo{k|lqmofdf cj/f]w cfpF5 jf ;ª\u7gsf] p2]Zo k|fKt x'g ;Sb}g eg] o;df ePsf ljz]iftfx¿nfO{ 
s]xL kl/dfh{g ug]{ ul/G5, h;nfO{ work around solution elgG5 . t];|f] k|lqmof eg]sf] ERP df g} gePsf] 
k|lqmof ;ª\u7gn] application tof/ u/L ERP module df hf]8\g] ul/G5, h;nfO{ Customized 
solution elgG5 . o;/L ;ª\u7gn] cfkm\gf] cfjZostfcg';f/sf] Module k|of]u ug{ ;S5 .

Functional Areas of ERP
Manufacturing department n] cfkm\gf] dfq hfgsf/L yfxf gkfO{ hgzlQm, ljQ, u|fxs cflb ljefusf] 

klg hfgsf/L k|fKt u5{ . p;n] s'g} j:t' vl/b ug{'k¥of] eg] pQm j:t' vl/b ug{ /sd eP÷gePsf] hfgsf/L ljQ 
ljefunfO{ g;f]wL yfxf kfpF5 . Joj;fosf] pRr k|aGwsn] s'g ljefudf s] sfd eO/x]sf] 5, s'g ljefusf] 
sf/0f sfo{df k|efjsfl/tf gcfPsf] xf] h:tf s'/fsf] hfgsf/L s]Gb|df a;]/ yfxf kfpg ;S5 . o;n] ljleGg 
ljefusf] 8f6fnfO{ ln+s ul/lbG5 . s'g} lglZrt ;do;Ddsf] ljleGg zfvfx¿sf] update 8f6fnfO{ PsLs[t 
¿kdf k|bfg ub{5 .

of] Pp6f o:tf] PlKns];g ;km\6j]o/ xf], h;n] Joj;fodf ePsf ljleGg zfvf, k|zfvfx¿sf] 8f6f PsLs[t 
u/L Joj;fosf] dxTjk"0f{ sfo{x¿ h:t} M of]hgf tyf gLlt th{'df, lg0f{o, lgoGq0f cflbnfO{ ;fy{s tyf :jLs[t 
ub{5 . o;n] Joj;fosf] j:t' tyf ;]jfsf] u'0f:t/ clej[l4 u/L pTkfbsTj clej[l4 ub{5 . o;n] Joj;fosf 
sfo{x¿nfO{ :jrfng -automation_ / PsLs/0f -integration_ u/L Jojl:yt, kl/eflift, ;/nLs[t tyf 
u'0f:t/Lo agfpF5 .

ERP df k|of]u x'g module x¿M
ERP df olt g} ;+Vofdf module x¿ x'G5g\ eGg] x'Fb}g . ;ª\u7gsf] cfjZostf / Jofj;flos sfo{ 

hl6ntfsf] cfwf/df gofF df]8n agfpg] ul/Psf] kfOG5 . clwsf+z ;ª\u7gn] k|of]u ug]{ df]8nx¿sf] ljz]iftf / 
sfo{k|lqmofnfO{ lgDgfg';f/ pNn]v ug{ ;lsG5 M

Human resource module
Payroll module 
Account payable module
Inventory module 
Purchase order module
Fixed assets module
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Enterprises Resource planning (ERP) sf kmfO{bfx¿ 
1.  Internal benefit

Joj;fosf] ;a} ljefusf] 8f6f PsLs[t ub{5, h;n] ubf{ Pp6f ljefun] c? ljefusf] ;"rgfdf kx'Fr sfod 
ug{ ;S5 .

• ;xL ljZj;gLo / real time ;"rgf k|fKt ug{ / k|jfx ug{ ;lsG5 .

• Joj;fosf lqmofsnfknfO{ :jrfng ub{5 .

• ljQLo ;"rgfsf] ljZj;gLotf :yflkt ub{5 .

• Joj;fosf] ;a} ljefusf sfo{sf] s]Gb|df a;]/ cg'udg tyf lgoGq0f ug{ ;lsG5 .

• 8f6f Dublication x'g] ;Defjgf x6]/ hfG5, cflwsfl/s ;"rgf k|fKt x'G5 .

• ;~rfng vr{ sd x'g hfG5 .

• OG6/g]6df cfwfl/t of] k|0ffnLdfkm{t OG6/g]6sf] dfWodaf6 k|of]ustf{n] s]Gb|Ls[t ;"rgf ;+oGqdf tTsfn 
kx'Fr sfod ug{ ;S5 . o;af6 cfGtl/s tyf afXo ;~rf/ k|0ffnL k|efjsf/L x'g hfG5 .

• ;|f]t ;fwgsf] pRrtdf k|ltkmn k|fKt ug{ ;xof]u u5{ .

• Joj;fosf dxTjk"\0f{ sfo{x¿ of]hgf, Joj:yfkg, cg'udg, lgb]{zg, d"Nofs+g cflbnfO{ k|efjsf/L 
agfpg ;xof]u u5{ .

• sfuhL k|lqmofsf] cGTo u5{ .

• ;ª\u7g÷Joj;fosf] lgoGq0f k|0ffnL tyf Joj:yfksLo lg0f{onfO{ k|efjsf/L agfpF5 .

• Joj;fosf] j:t' tyf ;]jfsf] u'0f:t/df clej[l4 u/L Joj;fosf] pTkfbg / pTkfbsTj j[l4 ug{ ;xof]u 
u5{ .

• Joj;fosf] ;du| k|efjsfl/tf clej[l4 x'G5 cflb .

2.  External benefit 
u|fxsnfO{ ;dod} tf]s]sf] j:t' tyf ;]jf pknAw u/fpg ;Ifd x'g] x'Fbf u|fxssf] Joj;fok|ltsf] ljZjf;df 

clej[l4 x'G5 . u|fxsn] Joj;fosf] tYok/s ;"rgf k|fKt u5{g\ .

• u|fxs tyf ;Knfo;{aLrsf] ;DaGw 3lgi6 aGg k'U5 .

• Joj;fosf] s'g ljefusf] sfo{ k|efjsf/L gePsf] kQf nufO{ To;df ;'wf/ u/L u|fxs ;]jfnfO{ cem 
k|efjsf/L agfpg ;lsG5 .

• Joj;fo, ;Knfo;{ tyf u|fxsnfO{ Ps cfk;df cfa4 u/fpF5 .

• Joj;fosf] k|lt:kwL{ Ifdtf clej[l4 u/L laqmL tyf gfkmf a9fpg ;lsG5 .

• ;+:yfut 5ljnfO{ clej[l4 ub{5, cflb .

ERP sfof{Gjogsf r'gf}tL M
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ERP k|0ffnLsf] sfof{Gjog / k|of]u ubf{ ljleGg r'gf}tL ;fdgf ug{'k5{ . tL r'gf}tLdf d'Votof lgDglnlvt 
s'/f ;dfj]z 5g\ M 

!= pRr nfut M ERP k|0ffnLsf] k|f/lDes nfut, h;df ;e{/, xf8{j]o/, ;km\6j]o/ / nfO;]G; z'Ns ;dfj]z 
x'G5g\ . ;fy}, sfof{Gjog / k|lzIf0f vr{ klg pNn]vLo x'g ;S5 .  

@= ljleGgtf / cg's"ntfM ljleGg pBf]u / Joj;fosf] ljz]if cfjZostf k"/f ug{ ERP k|0ffnLsf] cg's"ng 
sl7g x'g ;S5 . vf;u/L ;fgf Joj;fon] cfkm\gf ljlzi6 cfjZostfcg';f/ k|0ffnL ;~rfng ug{ 
r'gf}tL dx;'; ug{ ;S5g\ . 

#= 8]6f :yfgfGt/0f / PsLs/0f M k'/fgf k|0ffnLaf6 gofF ERP k|0ffnLdf 8]6f :yfgfGt/0f / PsLs/0f hl6n 
/ ;do;fk]If k|lqmof x'g ;S5, h;n] 8]6fdf q'l6 / c;+ult pTkGg x'g ;S5 . 

$= k|lzIf0f / :jLsfo{tf M gofF ERP k|0ffnLsf] ;kmn sfof{Gjogsf] nflu k|of]ustf{nfO{ plrt k|lzIf0f 
cfjZos 5 . gofF k|0ffnL k|of]udf sd{rf/Lsf] lj/f]w jf k|lzIf0fdf sdLsf] sf/0f ;du| sfof{Gjogdf 
cj/f]w cfpg ;S5 . 

%= k|fljlws ;d:of M ERP k|0ffnLsf] k|fljlws ;d:ofx¿ h:t} M k|0ffnLsf] cg's"ntf, lg/Gt/ ljB't\ 
cfk"lt{ jf g]6js{sf] ;d:ofn] sfof{Gjogdf / ;~rfngdf afwf k'¥ofpg ;S5 . 

^= ;do Joj:yfkg / kl/of]hgf Joj:yfkg M ERP k|0ffnLsf] sfof{Gjog bL3{sfnLg / hl6n k|lqmof xf], 
h;df of]hgfa4tf, sfof{Gjog / k/LIf0fsf] ;xL Joj:yfkg cfjZos x'G5 . ;do;Ldf / ah]6sf] 
;Gt'ng /fVg sl7g x'g ;S5 . 

&= ;'/Iff / uf]kgLotf M ERP k|0ffnLdf ;dfj]z ul/Psf ;+j]bgzLn 8]6f / hfgsf/Lsf] ;'/Iff ;'lglZrt 
ug{ r'gf}tLk"0f{ x'g ;S5 . ;f]sf] ;+/If0fsf nflu plrt ;'/Iff pkfo / 8]6f uf]kgLotf k|f]6f]sn clgjfo{ 
x'G5g\ . 

*= ;kf]6{ M  k|0ffnLsf] bL3{sfnLg ;kmntfsf nflu lgoldt ;kf]6{ / k|fljlws ;dy{g cfjZos k5{ . o;sf 
nflu ;dlk{t l6d / ;+;fwg cfjZos kg{ ;S5 . 

g]kfndf ERP k|of]u;DaGwL gLltut Joj:yf 
g]kfndf ERP k|0ffnLsf] k|of]u;Fu ;DalGwt gLltut Joj:yf d'VotM lgDg a'bfFx¿df cfwfl/t 5g\ M

!= l8lh6n g]kfn k|m]djs{ M g]kfn ;/sf/n] l8lh6nfOh];gnfO{ k|f]T;fxg ug]{ p2]Zon] …l8lh6n g]kfn 
k|m]djs{Ú nfu' u/]sf] 5 . o;n] ;/sf/L / lghL If]qsf l8lh6n ;dfwfgx¿sf] ;dGjo / k|j4{g ug{ 
d2t u5{, h;df ERP k|0ffnLsf] k|of]u klg ;dfj]z 5 .

@= ;"rgf k|ljlw gLlt M g]kfnsf] ;"rgf k|ljlw gLltn] ERP k|0ffnLsf] sfof{Gjog / k|j4{gdf of]ubfg 
k'¥ofpF5 . of] gLltn] l8lh6n o'usf] cfjZostfcg';f/ ;"rgf k|ljlw / ;le{;];sf] ljsf;df Wofg 
s]lGb|t ub{5 . 

#= cgnfOg ;]jfx¿sf] k|j4{g M g]kfn ;/sf/sf] æe–Government Master PlanÆ / æNational 
Information and Communication Technology PolicyÆ n] ERP k|0ffnLx¿nfO{ ;/sf/L ;]jf 
;'wf/ / bIftf a9fpg k|of]u ug]{ lbzfdf lgb]{lzt ub{5g\ . 
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$= cfos/ / ljQLo lgodfjnL M ERP k|0ffnLx¿sf] ljQLo Joj:yfkg / n]vf k|0ffnL;Fu cg's"ngsf] 
nflu, g]kfndf nfu' x'g] cfos/ / ljQLo lgodfjnLx¿n] ERP k|0ffnLx¿sf] ;xL / k|efjsf/L 
sfof{Gjogdf ;xof]u k'¥ofpF5g\ . 

%= 8]6f ;'/Iff / uf]kgLotf M g]kfndf 8]6f ;'/Iff / uf]kgLotf;DaGwL sfg'gL / lgofdsLo Joj:yfx¿, h:t} 
M g]kfn ;"rgf k|ljlw P]g, @)&%, n] ERP k|0ffnLn] Joj:yfkg ug]{ 8]6f ;'/Iff / uf]kgLotfdf k|efj 
kfg{ ;S5g\ . 

^= k|lzIf0f / Ifdtf ljsf; M ;/sf/L / lghL If]qsf k|of;x¿n] ERP k|0ffnLsf] pkof]usf nflu cfjZos 
k|lzIf0f / Ifdtf ljsf;sf] ;dy{g ub{5, h;n] l;:6dsf] k|efjsfl/tf ;'lglZrt ug{ d2t ub{5 . 

pk;+xf/ M
ERP Ps ;km\6j]o/df cfwfl/t k|0ffnL xf], h;n] pBdzLntf ljsf; / k|j4{gdf dxTjk"0f{ ;3fp k'¥ofpF5 . 

o;df ljQ Joj:yfkg, hgzlQm Joj:yfkg, Joj:yfksLo k|lqmof, Research And Development, Services 
Pjd\ k|ljlwx¿ ;dfj]z ul/Psf] x'G5 . o;n] ;+3;+:yfsf] pTkfbg / pTkfbsTj clej[l4df 6]jf k'¥ofPsf] 
b]lvG5 . ;g\ !(*)÷() sf] bzsdf ljsl;t of] cjwf/0ff xfn cfP/ ;a} pBdx¿n] cg';/0f u/]sf] kfOG5 .

sfo{:t/ lgwf{/0f ug{, ;do art u/L u'0f:t/Lo j:t' tyf ;]jf pTkfbg Pjd\ ljt/0f ug{ k|ljlwdf cfwfl/t, 
;|f]t ;fwgsf] pRrtd pkof]u / ;du| ;fª\u7lgs ultljlwdf k|ljlwsf] dfWodaf6 ck]lIft pknlAw xfl;n ug{df 
ERP cfhsf] @!cf}+ ztfAbLdf o;sf] dlxdf a9\b} uPsf] b]lvG5 . kmn:j?k g]kfnsf] ;+ljwfgn] lnPsf] ;'v, 
;d[l4 tyf lbuf] ljsf;sf] cfsf+Iff k"/f ug{ / ;/sf/n] 3f]if0ff u/]sf] …;'vL g]kfnL ;d[4 g]kfnÚsf] bL3{sfnLg 
;f]rnfO{ ;fsf/ ¿k k|bfg ug{ ;d]t ERP dxTjk"0f{ 7flgPsf] 5 . 

;Gbe{ ;fdu|LM
Online Portal www.google.com
ljifout 1fg nf]s;]jf cfof]usf nflu tof/ kfl/Psf ljleGg k':tsx?
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g]kfnsf] kl/0ffdd'vL ;fj{hlgs k|zf;g

 k"0f{ v8\sf

s'g} klg ;+u7gsf] rl/q p2]Zod'vL x'g] ePsf]n] ;a} k|sf/sf ;+u7gsf lqmofsnfkx¿ :yflkt nIodf s]lGb|t 
x'g] ub{5g\ . ;fwg, ;|f]t / ;do ;Lldt /xg] / lgwf{l/t ;dodf ljlgof]lht ;|f]t ;fwgdfkm{t nIo k|fKt ug]{ bfloTj 
x/]s lgsfosf] x'g] ub{5 . kl/df0fd'vL x'g' eg]sf] d'gfkmf cfh{g ug{'dfq xf]Og, x/]s sfo{nfO{ pknlAwsf cfwf/df 
d"Nof+sg ug'{ xf] . oxfF g]kfnsf] kl/0ffdd'vL ;fj{hlgs k|zf;gsf] af/]df ;fdfGo rrf{ ul/Psf] 5, h;sf] nflu 
;j{k|yd ;fj{hlgs k|zf;gsf] ;+lIfKt kl/ro lbg' cfjZos 5 . ;fj{hlgs k|zf;gsf] Oltxf; dfgj ;Eotf hlQs} 
k'/fgf] dfGg ;lsG5 . tyflk ;g\ !**& df ;fj{hlgs k|zf;gsf lktf dflgg] Woodrow Wilson sf] k':ts The 
Study of Public Administration sf] k|sfzgkZrft o;n] 5'§} ljwfsf] ¿kdf dfGotf kfPsf] xf], hxfF ljN;gn] 
;fj{hlgs k|zf;gnfO{ Most obvious parts of government eg]/ l6Kk0fL u/]sf lyP . pgn] ;fj{hlgs 
k|zf;gnfO{ o;/L kl/eflift u/]sf 5g\– Pubic administration as detailed and systematic application of 
law. It consists of all those operations having of their purpose the enforcement of public policy 
as declared by authority. o; cfwf/df ;fj{hlgs k|zf;g eg]sf] ;+If]kdf /fHosf gful/sx¿sf] ;fdflhs, 
cfly{s, /fhgLlts, s"6gLlts sNof0fsf/L nufot ;jf{ª\uL0f ljsf;sf lqmofsnfk ;~rfng u/L ;/sf/sf] 
cy{k"0f{ ;xeflutf gful/s;Dd k'¥ofpg] ;]t' xf], h;nfO{ ;du|df ;/sf/sf tLg c+ux¿ Gofokflnsf, sfo{kflnsf 
/ Joj:yflksf dftxtsf ;+/rgf dfGg ;lsG5 . ;fj{hlgs k|zf;gn] x/]s gful/ssf] sf]vb]lv zf]s;Dd  (Pre 
Womb to Post Tomb) ;Dd sfd ul//x]sf] x'G5 . o;y{ ;fj{hlgs k|zf;gsf] klxnf] ;t{ kl/0ffdd'vL aGg' xf] . 
kl/0ffdd'vL ;fj{hlgs k|zf;g Result Oriented Management sf] cjwf/0ffaf6 cfPsf] xf], h;sf] ;'?cft 
ljsf; k|zf;gnfO{ pQ/bfoL / hgd'vL agfpg] cleofg:j?k ;g\ !(%) df ePsf] kfOG5 .

g]kfnsf] ;fj{hlgs k|zf;g k|lqmofd'vL eof], kl/df0fd'vL aGg ;s]g eGg] cfh ;jf{lws rf;f]sf] ljifo ag]sf] 
dfq xf]Og of] kf/bzL{, ;]jfd'vL, kl/0ffdd'vL, l56f]5l/tf] eO{ ljsf;sf] k|ltkmn gful/s;Dd k'¥ofpg g;s]sf] cf/f]kaf6 
klg d'Qm x'g ;s]sf] 5}g . kmn:j?k of]Uo, ;Ifd, Ifdtfjfg gful/sdf ;fj{hlgs k|zf;gk|ltsf] cfsif{0f sd x'Fb} 
uPsf] 5 . olt;Dd ls s'g} klg sfdsf] l9nf;':tL / glthfd"ns gx'g'nfO{ ;/sf/L kf/f aGg] efio lgdf{0f eO;s]sf] 
5 . …/fhfsf] sfd slxn] hfnf 3fdÚ eGg] g]kfnL ;dfhsf] rlr{t pvfgn] ;fj{hlgs k|zf;gk|ltsf] cfd a'emfO :ki6 
kf5{ . g]kfnsf] ;fj{hlgs k|zf;g Rejected Brain sf] y'k|f] eGg] cfd wf/0ffnfO{ lrg{ nf]s sNof0fsf/L /fHosf] 
cjwf/0ffnfO{ cfTd;ft u/L k|hftflGqs v'nf / ;r]t ;dfhsf] ljsf;n] o;sf lqmofsnfkx¿ / ;/sf/n] o;dfly 
u/]sf] nufgL tyf hgtfn] lt/]sf] s/sf] pknlAw vf]Hg], ;dLIff / k|Zg ug]{ k4ltsf] ljsf;n] ;fj{hlgs k|zf;gnfO{ 
kl/0ffdd'vL agfpg bafa a9]sf] 5 . kl/0ffdd'vL k|zf;gsf] ljsf; ug{' g]kfnsf] ;fj{hlgs k|zf;g ;'wf/sf] Ps 
dfq p2]Zo ;/sf/L ;]jf k|jfxnfO{ kl/0ffdd'vL agfpg' xf] . o;} ;Gbe{df kl/0ffd'vL k|zf;gsf] s]xL ljz]iftfx¿ 
pNn]v ug{' d'gfl;a x'g hfG5, h;n] kl/0ffdd'vL ;fj{hlgs k|zf;gaf/] a'em\g cem ;xh agfpg]5 . Target 
oriented, Time Oriented, Service oriented, Public oriented, Management information System, 
Emphasize standard products & services, Equity & social justice, Competitive, Good will, Team 

;xfos clws[t, lgIf]k tyf shf{ ;'/If0f sf]if



106  ;~hLjgL @)*!

spirit , Reward & punishment, Self-motivated, Work Evaluation cflb o;sf k|d'v ljz]iftf /x]sf] 
kfOG5 . pk/f]Qm ljz]iftfsf cfwf/df of] eGg ;lsG5 ls kl/0ffdd'vL ;fj{hlgs k|zf;g gofF cjwf/0ff xf]Og, of] 
t ;fwf/0f ;fj{hlgs k|zf;gs} Pp6f xfFuf]sf] ¿kdf ljsf; ePsf] xf], h;n] clGtd kl/0ffddf Wofg lbP/ cfkm\gf] 
sfo{ ;~rfng u/]sf] x'G5 . 

nf]s sNof0fsf/L /fHodf ;/sf/sf] ;kmntf /fHon] k|jfx ug]{ ;]jfsf] :t/n] lgwf{/0f u5{ . ;/sf/sf] gLlt 
lg0f{o sfof{Gjogsf] lhDd]jf/L af]s]sf] sd{rf/LtGqnfO{ ck|efjsf/L x'g 5'6 5}g . o;f] ePsf] v08df ;/sf/sf] 
lg0f{o sfof{Gjog x'g ;Sb}g eg] hgtfn] /fHoaf6 k|jfx x'g] ;]jf ;'ljwfsf] ;xh pkef]u ug{ kfpFb}gg\ . csf]{ cy{df 
gful/sn] /fHonfO{ lt/]sf] s/sf] ;b'kof]u gePsf] dfGg ;lsG5 .

g]kfnsf] ;fj{hlgs k|zf;gn] k|lqmofnfO{ dfq k|yfldstfdf /fVYof], Input / Process afx]s Output n] :yfg 
kfpFb}g lyof] . t/, ;do kl/jt{g;Fu} ;fj{hlgs k|zf;gn] sfd ug]{ jftfj/0f lj:tf/} kl/jt{g x'Fb} cfPsf] 5 . x/]s 
gful/s ;]jfu|fxLsf] ¿kdf ;r]t 5g\ . k|zf;gn] ;Dkfbg u/]sf] sfdsf] kl/0ffd / pknlAw vf]Hg yflnPsf] 5 . 
ca ;fj{hlgs k|zf;gn] ug]{ x/]s sfdsf] kl/0ffdnfO{ To;sf] k|efjsfl/tfsf] dfkgsf] ¿kdf lng] ul/Psf] 5 . 
ca kl/0ffd gb]vfO{ ;/sf/n] hgtfsf] ljZjf; lhTg ;Sb}g . o;sf/0f ;fj{hlgs k|zf;gsf] vf]hL x'g yfn]sf] 
xf] . g]kfnsf] ;fj{hlgs k|zf;g k/Dk/fut cfb]z / lgb]{zgsf] e/df rNg], cg'dfgof]Uo / nfe nfutdf cfwfl/t 
5}g . sd{rf/Lsf] sfo{;DkfbgnfO{ kl/0ffd;Fu ufFl;Psf] 5}g . k|zf;gdf /fhgLlts/0f, /fhgLltdf nepotism & 
favoritism xfjL 5 . Right man in right place / Reward & punishment sf] k|efjsf/L cEof; ePsf] 
5}g . ah]6 ljlgof]hg j}1flgs / cg';Gwfgdf cfwfl/t 5}g . cfly{s clgoldttf, a]?h' / e|i6frf/sf] hfnf] 
g/fd|f];Fu km}lnPsf] 5 . cfkm"n] u/]sf] sfdsf] lhDd]jf/L lng] ;+:s[lt sd{rf/LtGqdf k"0f{¿kdf ljsf; eO;s]sf] 5}g . 
oL ofjt\ sf/0fn] g]kfnsf] ;fj{hlgs k|zf;g kl/0ffdd'vL x'g ;ls/x]sf] 5}g . tyflk /fHosf] tkm{af6 ;do;do 
k|zf;g ;'wf/sf k|of;x¿ gePsf kSs} xf]Og . g]kfndf k|zf;g ;'wf/sf d"n cfofdx¿ g}lts d"No, ?kfGt/0f 
/ cj/f]wsf] ;fdgf x'g eg] o;sf d"ne"t If]qx¿ JolQm / k|zf;s, ;d"x, ;+:yf, ;xhstf{ / ;/f]sf/jfnf /x]sf] 
b]lvG5 . o;sf] sf/s tTjx¿ ljZjJofkLs/0f / e"d08nLs/0fn] NofPsf] kl/jt{gsf] ;Daf]wg ug'{, zf;sLo ;Gbe{, 
e|i6frf/ Go"gLs/0f u/L ;fj{hlgs Joj:yfkg;Fu cGt/lglxt kIfx¿df k|efjsfl/tf NofO{ kl/0fdd'vL ;fj{hlgs 
k|zf;g agfpg' xf] . 

o;} ;Gbe{df @))& ;fnsf] kl/jt{gkl5 g]kfndf k|zf;g ;'wf/sf] k|lqmof k|f/De ePsf] kfOG5 . @))( ;fndf 
a'r sld;gsf] k|ltj]bg x'Fb} @)&! ;fndf ul7t pRr:t/Lo k|zf;g ;'wf/ sfof{Gjog tyf cg'udg ;ldltsf] 
k|ltj]bg;Dd cfOk'Ubf ljleGg ;dodf cf7j6f ;ldlt u7g eO{ dxTjk"0f{ ;'emfjx¿ l;kmfl/; u/]sf] kfOG5 . 
/fhgLlts If]qdf cfPsf] kl/jt{g;Fu} k|zf;lgs If]qdf ;d]t ;'wf/sf] ck]Iff ul/g] x'Fbf ;f]xLcg';f/ ;ldltx¿ u7g 
eO{ ;'emfj lbP tfklg k|fKt ;'emfjsf] sfof{Gjog cj:yf x]bf{ k|zf;g ;'wf/d'vLeGbf k|ltj]bgd'vL ePsf] oyfy{ 
xfd|f;fd' ljBdfg 5 . g]kfndf @))( ;fnsf] a'r sld;gsf] k|ltj]bgaf6 k|zf;g ;'wf/sf nflu hf]8 lbPsf] 
kfOG5 . o; k|ltj]bgn] d'Vo u/L nf]s;]jf cfof]u u7g ug]{, dGqfnosf] ;+Vof !& af6 !! u/fpg], e|i6frf/ hfFra'em 
ug]{ Joj:yf ug]{, lghfdtL k|zf;g / cfly{s k|zf;g;DaGwL sfg'g th{'df ug]{, lghfdtL ;]jfsf] juL{s/0f ug]{, 
sd{rf/Lsf] tx 36fpg], sd{rf/Lsf] Ifdtf clej[l4 ug]{, xflh/L uf]:jf/f / c8\8f hfFr sfof{no vf/]h ug]{nufot 
;'emfj k|:t't u/]sf] lyof] . o;kl5 @)!# ;fndf k|zf;lgs k'gu{7g of]hgf cfof]u u7g eO{ k|zf;g ;'wf/sf nflu 
s]xL dxTjk"0f{ ;'emfjx¿ lbof] . pQm cfof]un] d'Vo u/L lghfdtL ;]jf P]g, e|i6frf/ lgjf/0f P]g, of]hgfa4 ljsf;sf] 
;'?cft, rfn' / ljsf; ah]6sf] juL{s/0f ug]{, nf]s;]jf cfof]usf] ;'b[9Ls/0f ug]{, nf]s;]jf cfof]usf] l;kmfl/;df 
dfq sd{rf/L lgo'lQm ug]{, k|zf;gsf] kl/jt{g Pjd\ ;'wf/sf nflu Pp6f :yfoL k|s[ltsf] ;ª\u7g tyf Joj:yfkg 
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PsfOsf] :yfkgf ug]{, sd{rf/Lsf] tnadfg lgwf{/0f ug]{, sd{rf/Lsf] Ifdtf clej[l4 ug{ /fli6«o :t/df k|lzIf0f s]Gb| 
:yfkgf ug]{nufotsf ;'emfj k]z u/]sf] lyof] . 

k|zf;g ;'wf/ cfof]u, @)@% n] lghfdtL ;]jfdf kb juL{s/0f ug]{, k|zf;sLo cbfntsf] :yfkgf ug]{, sd{rf/Lsf] 
cfrf/;+lxtf agfpg], PsLs[t lghfdtL ;]jfsf] u7g ug]{, :6fkm sn]hsf] :yfkgf, sfo{qmd ah]6 k|0ffnL ;'? ug]{, 
lghfdtL kbdf /fhgLlts lgo'lQm gug]{, sd{rf/LnfO{ /fhgLltaf6 cnu ug]{, sd{rf/LnfO{ lbOg] ljefuLo ;hfodf 
;'g'jfOsf] Joj:yf ug]{nufot ;'emfj k|:t't u¥of] . o;}u/L k|zf;g ;'wf/ cfof]u, @)#@ df 58\s] k|j]zsf] Joj:yf, 
sd{rf/Lsf] sfo{ljj/0f clgjfo{ ug]{, lghfdtL ;]jfdf >]0fLut ;]jf x6fO{ txut Joj:yf nfu" ug]{, s]Gb|Lo txnfO{ 
clws[td"ns agfpg], ;fdfGo k|zf;g dGqfnonfO{ s]Gb|Lo sd{rf/L lgsfosf] ¿kdf :yfkgf ug]{, j[lQ z[+vnf 
a9fpg], ;+:yfg ;dGjo kl/ifb\sf] Joj:yf, sf]if tyf n]vf lgoGqs sfof{nosf] :yfkgfnufot ;'emfj k|:t't u/]sf] 
lyof] . pRr:t/Lo k|zf;g ;'wf/ cfof]u, @)$* n] k|zf;g ;'wf/sf] If]qdf pNn]Vo ;'emfj lbPsf] lyof] . dGqfnosf] 
;+Vof @! af6 !* df 36fpg], ;/sf/sf] sfo{If]q k'g/jnf]sg ug]{, /fhgLlts kl/j]zcg';f/ k|zf;g ¿kfGt/0f, 
k|zf;g ;'wf/sf sfdsf] lg/Gt/ cg'udg, sd{rf/L ;+Vof s6f}tL ug]{, lghLIf]qsf] e"ldsf a9fpg], e|i6frf/ lgoGq0fdf 
;+nUg lgsfosf] ;Ifdtf a9fpg], k|zf;gnfO{ ljs]Gb|Ls/0f ug]{ nufotsf ;'emfj lyP . 

o;}u/L k|zf;g k'gM;+/rgf cfof]u, @)^% n] ;]jfk|jfx k|efjsf/L agfpg], ljB'tLo zf;gdf hf]8 lbg], lghfdtL 
;]jfdf pTkfbsTj j[l4 ug]{, gofF kb jf b/aGbL l;h{gf gug]{, k|zf;gdf /fhgLlts x:tIf]k x'gaf6 /f]Sg], ;a} 
sd{rf/LnfO{ tflnd k|bfg u/L ;Ifdtf clej[l4 ug]{nufotsf ;'emfj lbPsf] lyof] . pRr:t/Lo k|zf;g ;'wf/ ;'emfj 
;ldlt, @)&) sf] k|ltj]bgn] dGqfnosf] ;+Vof 36fpg], ;/sf/L sfd k|lqmofd'vL Joj:yfaf6 ;]jfu|fxL s]lGb|t / 
gful/sd'vL ;+/rgf / sfo{k|0ffnLtkm{ pGd'v u/fpg], lgj[Q sd{rf/Lsf] ;]jf lng k|fyldstf lbg], sfo{;Dkfbgdf 
cfwfl/t k|f]T;fxg eQfnfO{ Jofjxfl/s agfO{ ;a} lgsfoaLr Ps¿ktf sfod ug]{, ;?jf, a9'jf, j[lQ ljsf;nfO{ 
cg'dfgof]Uo agfpg] ;'emfj k]z u/]sf] lyof] . /fli6«o of]hgf cfof]u j:t'ut dfkb08sf] cfwf/df sfg'gåf/f 
u7g x'g'kg]{, If]qLo sfof{nox¿ vf/]h ug]{, ;du| ;fj{hlgs k|zf;gnfO{ hgd'vL / hgpQ/bfoL agfpg ljBdfg 
;fª\u7lgs ;+/rgf, sfg'g / gLltut ljifodf ug'{kg]{ ;'wf/ nufotsf ;'emfj k|ltj]bgdf lyP . 

pRr:t/Lo k|zf;g ;'wf/ sfof{Gjog tyf cg'udg ;ldlt, @)&@ sf] k|ltj]bgn] ;+3Lo Joj:yfnfO{ Jojxf/df 
¿kfGt/0f ub}{ dlGqkl/ifb\af6 lglZrt sfo{of]hgf :jLs[t u/L sfo{of]hgfadf]lhd sfg'g lgdf{0f ug]{, k|To]s dGqfnodf 
;+3Lo PsfO u7g ug]{, @)&@ ;fnsf] jif{nfO{ sfg'g lgdf{0f jif{sf] ¿kdf sfo{ ug]{ u/L gLlt lgwf{/0f ug]{, ;]jfk|jfx 
k|efjsf/L agfpg k|b]z Pj+ :yfgLo txdf ;+/rgf v8f ug]{ ;'emfj k|bfg u/]sf] lyof] . o;}u/L ;fj{hlgs k|zf;gsf] 
@% jif]{ u'?of]hgf cWoog k|ltj]bg, @)%% dfgj ;+;fwg dGqfno u7g;DaGwL sfo{bnsf] k|ltj]bg, @)^@ tyf 
lghfdtL ;]jfsf] ;f]rkq, @)^# ;d]tn] k|zf;g ;'wf/sf nflu ;'emfj k]z u/]sf] kfOG5 . t/, o;sf] sfof{Gjogsf] 
kf6f]sf] d"Nof+sg ug'{kg]{ b]lvP klg kl/jlt{t cfjZostf / kl/j]zcg';f/ g]kfnsf] k|zf;g ;'wf/sf] k|lqmofn] oxfFsf] 
s]xL If]qdf ck]lIft ;kmntf xfl;n eP klg ;]jf k|jfx cem} klg ck]Iffs[t, ;/n, ;xh, k|efjsf/L aGg ;s]sf] 
5}g . 

;fj{hlgs k|zf;gn] u/]sf sfdn] pknlAw xfl;n ug{' eg]sf] k|lta4 eO{ sfo{;Dkfbg u/]sf] kl/0ffd xf] . 
oxfF pknlAwd"ns ;fj{hlgs k|zf;gsf nflu sd{rf/Lsf] nIo ls6fg u/L Target Vs Achievement sf] 
cfwf/df d"Nof+sg, pknlAw dfkgsf] nflu kl/0ffd dfkgsf] ;"rs, pknlAwsf] nflu ;ª\u7gnfO{ cfjZostfcg';f/ 
k'gM ;+ul7t, O&M Survey u/L organizational Structure df kl/jt{g, sd{rf/L ;zQmLs/0fcGtu{t Ifdtf 
ljsf;nfO{ dxTj, k|of;sf nflu geO{ kl/0ffdsf nflu sd{rf/LnfO{ k'/:s[t ug]{ h:tf /0fgLlt ckgfpg' kb{5 . 
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o;sf] Ps dfq nIo sfdsf] pknlAw xfl;n ug{' xf] . pknlAw k|flKtsf] p2]Zodfq /fv]/ x'Fb}g, To;sf nflu 
;f]xLadf]lhd k|zf;lgs jftfj/0f k|lt:kwL{ / pTk|]l/t, ;dfj]zL k|zf;g, sd{rf/Lsf] :ki6 sfo{ ljefhg, sd{rf/Lsf] 
pTkfbsTj j[l4df hf]8, sfo{;Dkfbgsf] p2]Zod"ns k/LIf0f, gful/s a8fkqsf] Joj:yf / k|efjsf/L sfo{Gjog, 
ljsf;sf sfo{sf] ;fdflhs k/LIf0f cflbsf] kl/kf6LnfO{ Joj:yfksLo cf}hf/sf] ¿kdf k|of]u u/L ;fj{hlgs 
k|zf;gnfO{ lj:tf/} ;'wf/ ub}{ kl/0ffdd'vL agfpg'kg]{ b]lvG5 . k|zf;g ;'wf/ uGtJo geO{ lIflthtkm{sf] ofqf xf] . 
of] Ps lg/Gt/ k|lqmof xf] . ljleGg ;d;fdlos tyf cfoflds kl/jt{g, zf;sLo ;f]r / dfGotfdf cfpg] kl/jt{g, 
;'zf;gsf] cjwf/0ff, ;xeflutfd"ns / k|ltlglwd"ns zf;g k|0ffnLsf] cfjZostf, hgd'vL tyf ;dfj]zL 
k|zf;g lgdf{0fsf] nflu ;fj{hlgs ;]jf k|jfxsf] k|efjsfl/tf clej[l4 ug]{ h:tf lgoldt¿kdf kl/jt{g x'Fb} cfPsf 
ljifoj:t'af6 ljBdfg k|zf;lgs kl/kf6L / kl/jlt{t ;Gbe{af6 l;lh{t cfjZostfnfO{ pko'Qm tj/af6 ;'wf/ u/L 
;fj{hlgs k|zf;gnfO{ kl/0ffd'vL agfpg' kb{5 . lsgeg] ;fj{hlgs k|zf;gnfO{ pknlAwd"ns agfpg s] s] pknlAw 
xfl;n ug{'kg]{ xf] / pQm pknlAw xfl;n ug{ ;ª\u7gsf] g]t[Tj / sd{rf/L :jtM kl/rflnt, cg'zfl;t / kl/0ffdk|lt 
pT;'s s;/L x'G5g\ ;f] :ki6 x'g] u/L /0fgLlts of]hgf agfP/ k|efjsf/L sfof{Gjog ug{'k5{ .

kl/0ffdd'vL ;fj{hlgs k|zf;gsf] nflu k|zf;g ;'wf/ Ps cfjZosLo ljifoj:t' xf] . o;s]f nflu pko'Qm 
k|zf;lgs kl/kf6Lsf] ljsf; ug'{, k|zf;lgs k|0ffnLsf] ;+/rgf, ;dofg's"n kl/jt{g ug'{, k|zf;gdf gjLgtf / 
l;h{gfTdstfsf] ljsf; u/fpg', ;]jf k|jfxdf k|efjsfl/tf Nofpg', /fhgLlt / k|zf;gaLrsf] sfo{If]q :ki6 ls6fg 
ug'{, clwsf/;Fu} zlQm, ;|f]t / ;fwg pknAw u/fpg', sd{rf/L k|zf;gdf Merit System nfO{ klxnf] k|fyldstfdf 
/fVg', ;"rgf k|ljlwsf] If]qdf ePsf] Jofks ljsf;nfO{ ;/sf/L ;]jfdf ;dfof]hg ug'{ tyf ljljw /fhgLlts 
tyf cfly{s d"No dfGotfdf cfPsf] kl/jt{gnfO{ ;fj{hlgs k|zf;g;Fu cg's"lnt u/fpg' kl/0ffdd'vL ;fj{hlgs 
k|zf;g;Ddsf] uGtJosf] k|d'v cf}hf/ x'g\ . oxL kl/k|]Iodf ;fj{hlgs k|zf;gnfO{ kl/0ffdd'vL agfpg ljleGg 
;'wf/sf k|of; cufl8 a9]sf 5g\ . ;fj{hlgs k|zf;g ;"rgf k|ljlwd}qL / Paperless aGb} uO/xsf] 5 . nueu 
;fj{hlgs k|zf;gsf] ;ft bzssf] ljsf;, ;'wf/, cf/f]x / cj/f]xsf] ofqfdf ljleGg sf/0fn] kl5 kg{ uPsf ljifo 
tyf ljZj cy{tGq / zf;sLo dfGotfdf cfPsf cfoflds kl/jt{gsf] k[i7e"lddf ;fj{hlgs k|zf;gnfO{ qmlds¿kdf 
;'wf/ ub}{ n}hfg' kb{5 . jt{dfg /fHo k'gM;+/rgfsf dxTjk"0f{ cjojsf ¿kdf ;fj{hlgs k|zf;gdf ;/f]sf/jfnfsf] 
Jofks ;xeflutf / k[i7kf]if0fsf cfwf/df ;+3Lotf sfof{Gjogsf ;Gbe{df ul/g] k'gM;+/rgfn] b]zsf] ;du| If]qdf 
;sf/fTds kl/0ffd k|fKt ug{ k|zf;lgs ;+oGq / :j?kdf ;d]t ljutsf cg'ej, ;kmntfsf If]qx¿ cjwf/0ffut / 
sfof{Gjog txdf b]vfk/]sf sdL sdhf]/L / kl/jlt{t ljlzi6 /fhgLlts kl/jt{gsf] ;Gbe{df ;fj{hlgs k|zf;gnfO{ 
cg's"ntf / Jofjxfl/stfsf] l;4fGtcg'?k kl/0ffdd'vL agfpFb} n}hfg'kg]{ b]lvG5 .

-n]vs ;fj{hlgs k|zf;gsf ljBfyL{ x'g\ ._ 

;Gbe{ ;fdu|L 

– ;fj{hlgs k|zf;gsf cfwf/e't lZf4fGt -k|f8f ledb]j e§_  

– https://www.prasashan.com/category/bichar-bahas sf ;fj{hlgs k|zf;g;DaGwL ljleGg n]vx¿

– ;f]kfg dfl;ssf ljleGg c+sx¿

– uf]/vfkq b}lgsdf k|sflzt ;fj{hlgs k|zf;g;DaGwL ljleGg n]vx¿
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/fHodf x'g] nufgL cfly{s j[l4 / ljsf;sf] dxTjk"0f{ ;fwg xf] . cfly{s ;d'Ggltsf nflu ljsf; ljQsf] 
dxTjk"0f{ ;|f]tsf] ¿kdf /xg] j}b]lzs nufgL g]kfn h:tf cltsd ljsl;t b]zsf] nflu emg} dxTjk"0f{ x'G5 . 
k'FhLsf] pknAwtf, k|ljlw x:tfGt/0f, Jofkf/ ;Gt'ng, e'QmfgL ;Gt'ng, /f]huf/L l;h{gf / ul/aL Go"gLs/0fdf 
j}b]lzs nufgLsf] dxTjk"0f{ of]ubfg /xG5 . g]kfndf j}b]lzs nufgLsf nflu ag]sf ;+j}wflgs, gLltut, sfg'gL 
tyf ;+:yfut Joj:yfdf d'Votof /fli6«o lxt cg's"n cfoft k|lt:yfkg / lgof{t k|j¢{gsf If]qdf j}b]lzs k'FhL 
/ k|ljlwnfO{ cfslif{t ub{} k"j{fwf/ ljsf;df k|f]T;fxg / kl/rfng ug{] tyf ljleGg d'n'saf6 ljQLo ;|f]t pknAw 
ug{, k|ljlw k|fKt ug{, Joj:yfksLo Ifdtf xfl;n ug{, bIf dfgj ;+;fwg k|fKt ug{ 3/]n' pTkfbgnfO{ /fli6«o tyf 
cGt/f{li6«o ahf/;Dd k'¥ofpFb} gofF ahf/ lj:tf/ ug{ j}b]lzs nufgL cfslif{t ug{] sfo{df hf]8 lbg] Joj:yf 
5 . ;fdflhs tyf /fhgLlts :yfloTj xfl;n ug{ cfly{s ;'zf;g / ;d[l4sf] lbzfdf lg/Gt/ s]lG›t ePsf] 
;Gbe{df g]kfnnfO{ j}b]lzs nufgLn] dxTjk"0f{ ;fy lbg ;kmn x'g]df ljZjf; ug{ ;lsG5 . :jb]zL nufgLn] dfq 
b]zdf ;du| ljsf;sf] nflu ko{fKt gx'g] x'gfn] ljb]zL nufgL jt{dfgdf ljsNk/lxt ;|f]tsf] ¿kdf b]vfk/]sf] 
5 . ljsf;sf] bf}8df cu|0fL ;kmn b]zx¿nfO{ x]b{f j}b]lzs nufgL ljsf;sf] kof{Kt xf] ls eGg] efg x'G5 . 
;g\ @)#) ;Dddf xfl;n ul/;Sg'kg{] lbuf] ljsf; nIo / b]zsf] cfly{s, ;fdflhs tyf kof{j/l0fo ljsf;nfO{ 
dfu{bz{g ug{] cfjlws of]hgfn] /fv]sf] nIo;lxt ;fdflhs Gofosf] nf]ssNof0fsf/L /fHo x'Fb} dWod cfo 
ePsf d'n'sdf :t/f]Gglt x'gsf nflu klg ljb]zL nufgL ckl/xfo{ 5 . g]kfnh:tf cltsd ljsl;t b]zsf nflu 
j}b]lzs nufgL ko{fKt leq\ofpg] s'/f r'gf}tLk"0f{ /x]sf] 5 . P]g / gLltdf b]lvPsf ljleGg Jojwfg, k|zf;lgs 
k|lqmof, sfo{ jftfj/0f, k"j{fwf/ cflb ljleGg ;d:ofsf afah'b g]kfnn] cfly{s ljsf; / ;d[l4 xfl;n ug{'kg{] 
cfjZostf 5 . xfnsf] nufgLn] eljiodf cfTdlge{/ cy{tGq lgdf{0f ug{ ;xof]u k'¥ofP dfq nufgLsf] ;"q 
kmnbfoL x'g;S5 . nufgL clxn]sf] cfjZostf xf] . nufgL leq\ofpg g]kfn pbf/ x'g'sf] ljsNk 5}g .

g]kfn ;/sf/n] k|ToIf j}b]lzs nufgL Nofpg gLltut, sfg'gL tyf k|lqmofut ;'wf/ tyf nufgL ;Dd]ng u/]/ 
lg/Gt/ k|oTg ub{fub{} klg ljb]zL nufgL vf;} cfpg ;s]sf] 5}g . g]kfndf s:tf] If]qdf ljb]zL nufgL cfjZos 
5, slt ljb]zL nufgL cfjZos 5, nufgL Nofpg slt Odfgbf/ k|of; ePsf 5g\, ljb]zL nufgL cfslif{t 
ug{ ko{fKt jftfj/0f aGg ;s]sf] 5÷5}g, j}b]lzs nufgL Nofpg s]–s:tf r'gf}tL / ;d:of 5g\ eGg] k|Zg cfh 
klg k"0f{¿kdf pQl/t 5}gg\ . j}b]lzs nufgLsf] :j¿k ;fdfGotof tLg k|sf/sf] x'G5 != j}b]lzs k|ToIf nufgL 
@= kf]6{kmf]lnof] nufgL / #= k|ljlw x:tfGt/0f . ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, @)&% n] ljb]zL 
nufgLst{fn] pBf]u jf sDkgLdf u/]sf] lgDg k|sf/sf nufgLnfO{ ljb]zL nufgL eg]/ kl/eflift u/]sf] 5 . 

s= ljb]zL d'›fdf ul/g] nufgL, 

v= ;]o/df u/]sf] nufgLaf6 k|fKt ePsf] nfef+zsf] k'gMnufgL, 

u= k'FhL nufgL sf]ifdf u/]sf] nufgL, 

3= lnh nufgL, 

g]kfndf j}b]lzs nufgL
 ;l/tf kf08]o 

;xfos k|aGws, g]kfn :6s PS;r]Gh lnld6]8
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ª= lwtf]kqsf] bf];|f] ahf/dfkm{t ;"rLs[t lwtf]kqdf u/]sf] nufgL / 

r= g]kfndf pBf]u :yfkgf / lj:tf/ u/L sfod ePsf] nufgL . 

g]kfndf xfn;Dd &( d'n'ssf $ xhf/eGbf a9L nufgLstf{n] nufgL ug{ ?lr b]vfPsf 5g\ . g]kfndf 
nufgL ug{] b]zdWo] rLg / ef/t cu|k+lQmdf 5g\ . pBf]u ljefusf] ljj/0fdf pNn]v eP cg';f/ j}b]lzs nufgL 
:jLs[t x'g yfn]b]lv ut cfj @)*)÷*! r}t;Dd rLgn] @ xhf/ @ ;o !) eGbf a9L pBf]ux¿df s'n @ va{ 
$ ca{eGbf a9Lsf] nufgL k|lta4tf hgfPsf] 5 . ef/tn] ;f] cjlw;Dd g]kfndf sl/a * ;o #) j6feGbf 
a9L pBf]udf s'n ! va{ % ca{ ?k}ofFsf] nufgL k|lta4tf hgfPsf] 5 . o;sf cltl/Qm Pl;ofnL, cd]l/sL, 
o'/f]k]nL tyf clk|msL nufgLstf{ g]kfndf nufgL ug{ k|lta4 5g\ . ;g\ @)@@ df blIf0f Pl;ofnL * d'n'sdWo]df 
g]kfn j}b]lzs nufgLsf] b[li6n] 5}6f}+ :yfgdf /x]sf] 5 . ef/t klxnf] / a+unfb]z bf];|f] :yfgdf /x]sf 5g\ eg] 
ckmuflg:tfg clGtd :yfgdf /x]sf] 5 .

pBf]u ljefusf cg';f/ ut cfj @)*)÷*! sf] ( dlxgf -;fpg–r}t_ df g]kfndf #) ca{ ( s/f]8 ¿k}ofF 
a/fa/sf] k|ToIf j}b]lzs nufgL -Pkm8LcfO{_ k|lta4tf cfPsf] 5  . o:tf] k|lta4tf ut cf=j= @)&(÷*) sf] 
o; cjlwsf] t'ngfdf ;fdfGo j[l4 ePsf] xf] . ut cf=j= @)*)/*! sf] ( dlxgf -;fpg–r}t_ df s'n @^( 
j6f Pkm8LcfO{ :jLs[t ePsf 5g\ . o;;Fu} g]kfndf s'n Pkm8LcfO{ $ va{ *) ca{ ?k}ofF a/fa/sf] k'u]sf] 5 . 
g]kfndf xfn;Dd ^ xhf/ !@* j6f ljb]zL nufgL :jLs[t ePsf 5g\ .

nufgL k|lta4tfdWo] ;a}eGbf w]/} ko{6g pBf]udf 5 eg] cGo qmdzM ;]jfIf]q, ;"rgf k|ljlw, k"jf{wf/, s[lif 
/ vfgLdf nufgL :jLs[t ePsf] 5 . g]kfnn] xfn;Dd j}b]lzs nufgL cfXjfg ub{} t];|f] nufgL ;Dd]ng ;DkGg 
u/L ;s]sf] 5 . s'n * ;o ljb]zL;lxt @% ;o hgfsf] ;xeflutfdf g]kfn nufgLstf{sf nflu pko'Qm uGtJo 
xf] eGg] ;Gb]z ;lxt ;DkGg t];|f] nufgL ;Dd]ngdf ljleGg :jb]zL sDkgLx¿n] ljb]zL nufgL leq\ofpg ;Demf}tf 
tyf ;dembf/Lx¿ eP . g]kfnsf] ;Gbe{df j}b]lzs nufgL :jLs[lt tyf kl/of]hgf sfo{fGjog cjlwe/ ljb]zL 
nufgLst{fnfO{ ;xhLs/0f ug{ ;+:yfut k|lta4tfsf] cefjsf sf/0f k|ToIf j}b]lzs nufgLsf] k|lta4tf / 
jf:tljs nufgLaLr 7"nf] cGt/ b]lvPsf] 5 .

j}b]lzs nufgLsf ;d:of
g]kfnn] cf}krfl/s ¿kdf k|ToIf j}b]lzs nufgL leq\ofpg gLltut, sfg'gL k|lqmofut tyf ;+/rgfut ;'wf/ 

u/] klg ck]lIft ¿kdf j}b]lzs nufgL leqg ;s]sf] 5}g . ljb]zL nufgL tyf k|ljlw x:tfGt/0f P]g, cf}Bf]lus 
Joj;fo P]g, >d P]g, ljb]zL nufgL gLlt, nufgL af]8{ :yfkgf, :jrflnt bt{f tyf k|zf;g nufotsf y'k|} 
;'wf/ ubf{ klg ljb]zL nufgLstf{x¿ g]kfndf nufgL ug{ ljZj:t x'g ;s]sf] cj:yf 5}g . ;'wf/sf gfddf 
hlxn] klg gLltut, sfg'gL / ;+/rgfut Pj+ k|fljlws kIfdf dfq} ljrf/ ug{] ul/P klg sdhf]/ sfof{Gjog kIf 
/ /fHosf] ljb]zL nufgLstf{;Fusf] ;DaGw klg lhDd]jf/ /x]sf 5g\ . j}b]lzs nufgLdf If]qut :ki6tf gx'Fbf 
cfly{s ljsf;nfO{ ult lbg], cfoft k|lt:yfkg ug{] / lgof{t k|j4{gdf ;xof]u k'¥ofpg] k"jf{wf/df ;Gt'lnt nufgL 
ePsf] kfOFb}g . j}b]lzs nufgLsf] s'/fdf k|d'v /fhgLlts bnx¿aLr :ki6 Pj+ PsLs[t cjwf/0ffsf] cefj, 
bnut cjwf/0ff / Jojxf/df leGgtf b]lvFb} cfPsf] 5 . kof{Kt cWoog tyf hfgsf/Llagf x'g] gLltut / sfg'gL 
Joj:yfsf] ;+zf]wg, k|zf;lgs cl:y/tf / lg0f{o k|lqmof o; If]qsf] Jojwfgsf] ¿kdf /x]sf 5g . 

g]kfnsf] sG6«L /]l6ª, x]lhª kf]ln;L, le;f;DaGwL ljifo ;xh / k|i6 gx'Fbfsf] cK7\of/f]n] ;d]t gofF 
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nufgLstf{nfO{ g]kfndf nufgL ug{] lg0f{o ug{ sl7g ePsf] 5 . cfGtl/s tof/L k"/f gu/L xtf/–xtf/ ul/g] nufgL 
;Dd]ngn] gLltut / sfg'gL c8\rg, c:ki6tf / c;fdGh:o lrg{ ;Ifd gx'Fbf ljb]zL nufgL kof{Kt dfqfdf 
cfpg ;s]sf] 5}g . Psn laGb' ;]jfs]G›sf] gLlt cjnDag ul/P klg ToxL k|lqmofaf6 ;a} lg0f{o gx'g] / kmfOn 
af]s]/ sfof{no–sfof{no wfpg'kg{] cj:yf tyf pBf]usf] k|j]z, alxu{dgdf emGem6 / ckf/blz{tf sfod} 5 . 
ljleGg P]g÷sfg'gsf k|fjwfgx¿ aLr ;fd~h:o gx'Fbf Pp6f lgsfon] lbPsf] ;'ljwf cs{f]n] sf6\g] cj:yf x'Fbf 
nufgLstf{x¿n] x}/fgL a]xf]g{' kg{] l:ylt klg ljBdfg 5 . ljb]zL nufgLsf] k|zf;g lkmtnf] x'gfn] ;Demf}tf ubf{ 
xtf/ ug{], ;Demf}tfdf cfslif{t x'g] sfg'g / cGt/f{li6«o sfg'gsf] /fd|f] cWoog gug{], sDkgLsf] cfjlws cg'dfg 
gug{] / s'g} ljifodf ljjfb eof] b'j} kIf ldn]/ ;dod} ljjfb lg¿k0f gug{], kl5 sfg'gL k|Zg p7]kl5 cbfntdf 
ljjfb n}hfg] k|j[lQn] gofF nufgL leqg gvf]Hg] l:ylt ag]sf] 5 . 

ljb]zL nufgL cfsif{0fsf lglDt :t/Lo ;8s, lah'nL, cf}Bf]lus If]q / Jofkfl/s k"j{fwf/sf] cfjZostf 
x'G5 t/ g]kfndf JofKt lgDg u'0f:t/sf k"j{fwf/ / bIf >d zQmLsf] cefjsf sf/0f klg 7'nf ljb]zL nufgLst{f 
xRsLg] k|j[lt a9\b}5 . cfly{s ljsf;df ;':ttf, lgd{f0f ;DkGg ljsf; k"jf{wf/sf] Go"g pkof]u, Go"g qmozlQm, 
hgdfg;sf] a9\bf] lg/fzf, cfly{s cg'zf;g / ;'zf;gdf sdL, nufgL k|efljt cfGbf]ngsf :j¿kx¿n] ljb]zL 
nufgLstf{ g]kfndf nufgL ug{ pT;flxt gePsf x'g ;S5g\ . cfly{s If]q / ahf/df k|lt:kw{fTds jftfj/0f 
gaGg', ;fj{hlgs÷lghL ;fem]bf/L cjwf/0ffsf] sfof{Gjogdf cfpg g;Sg', cf}Bf]lus ;DaGw ;'dw'/ gaGg' / 
;du| cf}Bf]lus jftfj/0f k|efjsf/L gx'g'n] klg j}b]lzs nufgL lelqg c;xhtfsf] l:ylt l;h{gf ePsf] 5 . 

;d:ofsf] lg/fs/0f
g]kfnn] k|ToIf j}b]lzs nufgLsf] Hofb} ;fgf] lx:;f dfq cfslif{t ug{ ;s]sf] 5 . nufgLstf{nfO{ ljZjf;df 

lng / yk nufgLsf] jftfj/0f l;h{gf ug{ ljutdf ePsf nufgLsf] tTsfn ;dLIff ug{' ckl/xfo{ /x]sf] 5 . 
o;af6 cfufdL lbgsf lglDt nufgLsf] k|fyldstf / /0fgLlt to ug{ ;xh x'G5 . sfg'gL, gLltut tyf ;+:yfut  
If]qdf b]lvPsf c;+ultaf/]df k|fKt u'gf;fnfO{ oyfzL3| ;Daf]wg ub{} ljb]zL nufgL cfslif{t ug{ lbOPsf ;'ljwf 
k|lqmofut ¿kdf ;/nLs/0f ;xh ¿kdf sfof{Gjog x'g] kl/l:ylt lgd{f0f ul/g'kb{5 . j}b]lzs nufgLsf] ;Defjgf 
ePsf d'n's;Fu låkIfLo nufgL ;Demf}tf tyf bf]lx/f] s/;Fu ;DalGwt ;Demf}tf u/L nufgL ;'/Iff k|Tofe"lt lbg 
cfjZos 5 . j}b]lzs nufgL leq\ofpgsf lgldQ lwtf]kqsf] bf];|f] ahf/df sf/f]af/ ug{ qmdzM v'nf ub{} n}hfg' 
cfjZos 5 . C0fsf] ;+/rgfnfO{ plrt ljQLo Joj:yfkg u/L ljQLo nfut 36fpg ljb]zL d'›f c+lst C0fkq, 
lglZrt Aofhb/df bL3{sfnLg Jofj;flos shf{, ;x'lnotk"0f{ shf{, lghL :jk'FhL tyf kl/of]hgf lwtf], 6«:6 
kmG8, cg'bfg cflb bL3{sfnLg C0f pks/0fdf nufgLst{fsf] kx'Fr a9fpg cfjZos 5 . hUufsf] pknAwtf / 
d'cfAhfsf] ljifodf nufgLst{fnfO{ ;/sf/n] ;xhLs/0f ug{'kg{] x'G5 . 

nufgL k|j4{g ug{ dxTjk"0f{ e"ldsf v]Ng] cfjZos pmhf{df kx'Fr, u'0f:t/Lo ;8s ;'ljwf, ;~rf/ ;'ljwf 
tyf cf}Bf]lus k"j{fwf/ tyf Jofkfl/s k"j{fwf/ x'g' cfjZos 5 . g]kfnn] k"j{fwf/ lgd{f0f, 7"nf cfof]hgf / 
k|ltkmnbfoL /0fgLlts k"j{fwf/nfO{ ljz]if k|fyldstfdf /fVg'kb{5 . g]kfnL lghL If]q / ljb]zL lghL If]qlar 
;fem]bf/Ldfkm{t nufgL ug{ cfjZos jftfj/0f lgdf{0f ug{' klg Ps lsl;dsf] kxn x'g ;S5 . k|zf;lgs 
l:y/tf sfod ub{} Pp6} laGb'af6 ;a} ;]jf k|fKt ug{ Psn laGb' ;]jf s]G›nfO{ k|efjsf/L agfpg'k5{ . ;"rgf 
k|ljlwsf] k|of]u u/]/ ;]jfu|fxLn] ;]jfsf] :t/Lo kx'Fr pknAw u/fpgkb{5 . j}b]lzs nufgL ubf{ x'g ;Sg] ;DefJo 
hf]lvdaf/]df hfgsf/Lsf] nflu sG6«L /]l6ª x'g cfjZos x'G5 . :jLsfo{ ljb]zL ljlgdo hf]lvd Go"gLs/0f 
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ug{ g]kfnn] :jLsfo{ x]lhª kf]ln;L Nofpg l9nf eO;s]sf] 5 . /fi6« a}+sn] ljb]zL nufgL tyf ljb]zL C0f 
Joj:yfkg ljlgodfjnLdfkm{t nufgL n]vfs+g u/L nfef+z lkmtf{ n}hfg] jftfj/0f agfpg ;dGjosf/L e"ldsf 
lgj{fx ug{' h?/L b]lvG5 . ljb]zL nufgL Nofpgsf cGt/ lgsfo ;dGjo tyf lhDd]jf/ lgsfo / nufgLstf{aLr 
;dGjo ug{] ;+oGq cfjZos 5 .

lgisif{
g]kfndf nufgL k|lta4tf a9] klg nufgL lelqg] /sd Go"g /x]sf] ljleGg tYof+sn] b]vfpF5 . k|lta4tf 

cfPsf] ;a} ljb]zL nufgL ;f]xL cjlwdf cfpF5 jf cfpg'k5{ eGg] gLltut Joj:yf 5}g . ;/sf/n] ljb]zL nufgL 
:jLs[t ubf{ r/0fa4 ¿kdf nufgL leq\ofpg] cg'dlt lbg] u/]sf] 5 . g]kfnn] k|fyldstfsf If]q / /0fgLlts 
kl/of]hgfdf cfh;Dd leq\ofPsf] ljb]zL nufgLaf6 k|fKt u/]sf] k|ltkmnsf] ;dLIff, hfgL jf ghfgL u/]sf 
sdLsdhf]/L eP ltgsf] klxrfg / :jLsf/f]lQm, sfo{z}nLut q'l6sf] cfTd;dLIff ub{} ljb]zL nufgL leq\ofpg] 
kl/jlt{t ;Gbe{df gofF k|fyldstf / /0fgLlts af6f] to u/L cfjlws nIo to u/L cufl8 a9\g'kb{5 . casf] 
nufgLsf] af6f] to ubf{ ljut cg'ej, lbuf] ljsf; nIo / b]zsf] cfly{s, ;fdflhs tyf ko{fj/0fLo ljsf;nfO{ 
dfu{bz{g ug{] cfjlws of]hgfn] /fv]sf] nIo, c;n cEof; / cg';Gwfgsf] ;f/df cfwfl/t x'g'kb{5 . xfnsf] 
nufgLn] eljiodf cfTdlge{/ / ;d[4 cy{tGq lgdf{0f ug{ ;xof]u k'¥ofP dfq nufgLsf] d"n dd{ ;fy{s x'g ;S5 .  
o;y{, nufgL clxn]sf] cfjZostf xf], nufgL leq\ofpg g]kfn pbf/ x'g'sf] ljsNk 5}g .
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ladfsf] kl/ro
dfgj hLjgdf kg{ ;Sg] ljleGg lsl;dsf hf]lvdaf6 x'g ;Sg] ljQLo gf]S;fgLsf] /Iffj/0fsf] nflu aLldtn] 

cfˆgf] hLjg, ;DklQ jf bfloTjdf kg{ ;Sg] hf]lvdsf] cfly{s ef/ aLdsnfO{ x:tfGt/0f ug]{ k|s[of g} aLdf xf] . 
aLdf aLds / aLldt aLrsf] lnlvt ;Demf}tf,  aLdLt s/f/gfdf xf] . /fHosf] cy{tGqnfO{ rnfodfg u/fpg] 
a}+lsÍ / k"FhL ahf/ h:t} aLdf If]q klg cy{tGqsf] dxTjk"0f{ vDaf-Pillar_ xf] . dfgjLo hLjgdf jf dfgljo 
kIfn] ug]{ ljleGg lqmofsnfkdf ef]nLsf lbgdf cfpg] cfly{s hf]lvdsf] aLds / aLldt lar lsgj]r ug]{ 
dfWod g} aLdf xf] . b'Mv kbf{ ;fyL, cfkmGt tyf gftfuf]tf Tolt sfd ub}{gg\ hlt aLdfn] u5{ . t;y{ o;nfO{ 
b'Mv ;'vsf] ;fyLsf] ?kdf klg kl/eflift ug{ ;lsG5 . hxfF hf]lvd x'G5 ToxfF aLdfsf] cfjZostf x'G5 To;}n] 
aLdfsf] nflu hf]lvd x'g' Ps clgjfo{ tTjsf] ?kdf /xG5 . aLdfsf] k|sf/sf] ?kdf d'Votof hLjg aLdf, 
lghL{jg aLdf, n3' aLdf / k'gaL{df /x]sf 5g\ .

a}+lsÍ If]qsf] lgodgsf/L lgsfo g]kfn /fi6« a}+s h:t} aLdf k|0ffnL tyf aLdf Joj;fonfO{ Jojl:yt, lgoldt, 
k|lt:kwL{ tyf ljZj;gLo agfO{ To;sf] lasf; ug{, aLdf aLdlt ljsf;sf] :j:y k|lt:kwf{af6 ;a{;fwf/0fnfO{ 
u'0f:t/Lo tyf e/kbf]{ aLdf ;]jf pknAw u/fpg Pjd aLdf Joj;fosf] k|efjsf/L lgodg u/L laldtsf] xslxt 
;+/If0f ug{sf nflu aLdf Joj;fosf] lgodgsf/L lgsfosf] ?kdf g]kfn aLdf k|flws/0f /x]sf] 5 .

ladfsf] dxTj
pBf]u wGbf, Jofkf/ Joj;fodf ;'lglZrttf,

ljleGg hf]lvdn] x'g] gf]S;fgLjf6 arfj6,

C0fsf] k|s[ofdf Jofkf/, Joj;fosf] clgjfo{ aLdfn] C0fL / a}+s b'a} ;'/lIft,

:jf:Yo pkrf/df ;xof]u, 

artsf] Ps dxTjk"0f{ dfWod,

nufgLsf] nflu k"FhL lgdf{0f ug{ ;lsg],

/f]huf/Lsf] ;[hgf x'G5,

JolQmut cfDbfgL s/df 5'6 ,

a'9]zsfndf cfly{s kIfn] ;'/lIft,

  ladfsf l;4fGtx¿ / g]kfndf ladf ahf/sf] 
jt{dfg cj:yf

 df]xDdb lbNbf/ c+;f/L

;xfos lgb{]zs, g]kfn aLdf k|flws/0f
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kl/jf/df sdfpg] AolQmsf] d[To"af6 x'g] cfly{s IfltnfO{ sd ug]{ ,

C0f lng] ;'ljwf,

cfly{s xfgLsf] ;'/Iff,

afn, aRrfnfO{ kfng kf]if0f ug{df ;/ntf,

lzIffsf] vr{ Joj:yfkg ug{ ;lsg] dfWod aLdf xf],

;/sf/ tyf b]zsf] nflu sf]if ;+sng x'G5 .

ladfsf l;4fGtx?
!_ k/d ;b\ljZjf;sf] l;4fGt

aLldtn] lads / ladsn] aLldtnfO{ ;To / d'ne"t tYo hfgsf/L ljj/0f lbg' kb{5 eGg] l;4fGt g} k/d 
;b\ljZjf;sf] l;4fGt xf] . aLldtn] jf aLdsn] k|:t't u/]sf tYox? em'7f 7xfl/Pdf jf hfgfhfg o:tf] u/]sf] 
ePdf Ps csf{n] s/f/ e+u ug{ ;S5g . hfn;fhL u/L aLdf ug{ vf]h]sf] elg pN6} xhf{gf dfu ug{ ;S5g\ . 
of] l;4fGt hLjg, lghL{jg tyf cGo ;a} vfn] aLdfdf ;dfg 9+un] nfu' x'G5 .

@_ aLdf of]Uo lxtsf] l;4fGt

of] l;4fGt aLdf ul/Psf] dflnssf] k|ToIf ?kdf xfgL gf]S;fgL;+u ;DalGwt 5 . aLdf ug{ vf]lhPsf ;DklQ 
jf JolQm dfly sfg'gL clwsf/ x'g' cfjZos x'G5 . sfg'gL xs clwsf/ gePsf] ;DkQL aLdf u/fpg x'Fb}g . 
h:t} s'g} JolQmn] c?sf] 5f]/f 5f]/L jf csf{sf] 3/sf] aLdf u/fpg kfpFb}g o;df aLdf of]Uo lxt x'Fb}g . 

#_ Ifltk"lt{sf] l;4fGt

aLldtsf] aLDff cjlw leq aLdf ul/Psf] j:t' jf hLjgdf x'g] Iflt jf xfgL ePsf] v08df jf:tljs Ifltsf] 
d"Nof+sg u/L ul/g] Ifltsf] k"lt{nfO{ Ifltk"lt{sf] l;4fGt elgG5 . o;df aLdf ul/Psf] ladf+s /sd eGbf a9L gx'g] 
u/L e'QmfgL ug'{ kb{5 . dflg;sf] hLjgsf] d"Nof+sg ug{ g;lsg] x'gfn] hLjg aLdfdf of] l;4fGt nfu' x'Fb}g . 

$_ :yfg u|x0fsf] l;4fGt

aLdfsf] ;Demf}tf cg';f/ Ifltk"lt{ ul/;s] kZrft aLdf ul/Psf] ;DklQsf] :jfldTj jf pkof]u ug]{ clwsf/ 
aLdsnfO{ k|fKt x'G5 h;nfO{ :yfg u|x0fsf] l;4fGt elgG5 . h:t} /d]zsf] afO{s x/fof] / bfaL u/]/ Ifltk"lt{ 
aLdsjf6 lnof] eg] ca afO{s km]nf k/]df To; afO{ssf] ;af{lwsf/ aLdssf] x'G5 .

%_ lgs6td sf/0fsf] l;4fGt

aLdf ul/Psf] AolQm, dfn a:t' jf ;fdfgsf] Ifltsf] w]/} sf/0fx? dWo] ;j}eGbf glhssf] sf/0fnfO{ lgs6td 
sf/0fsf] l;4fGt elgG5 . pQm lgs6td sf/0f aLdf ul/Psf] hf]lvd xf] eg] aLdsn] Ifltk"lt{ k|bfg ub{5 cGoyf 
k|bfg ub}{g . h:t} cdf{gsf] 3/ aLdf ul/Psf] lyof] . r6\ofª k/]sf] s/0fn] p;sf] 3/sf] ljh'nLsf] ld6/df 
lah'nLsf] tf/ ;6{ eof] / To;jf6 p;sf] 3/df cfuhgL eof] . o; pbfx/0fdf r6\ofª kg'{ , ljh'nLsf] tf/ ;6{ 
x'g' cflb 3/df cfuf] nfUg'sf sf/0fx? x'g t/ cfuf] nfUg'sf] ;j}eGbf glhssf] sf/0f eg]sf] tf/df ;6{ x'g' xf] . 
To;sf/0f ca cdf{gn] r6\ofªsf] aLdf dfq u/]sf] /x]5 eg] p;n] aLdf jfktsf] Ifltk"lt{ k|fKt ug{ ;Sb}g . olb 
p;n] ;6{ ;ls{l6ªsf] ;d]t aLdf u/]sf] /x]5 eg] aLdf jfktsf] Ifltk"lt{k|fKt ug{ ;S5 . cyf{t lgs6td sf/0fsf] 
aLdf u/]sf] /x]5 eg] dfq aLdsn] aLldtnfO{ Ifltk"lt{ k|bfg ub{5 . 
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^_ of]ubfgsf] l;4fGt

s'g} Ps aLldtn] cfkmgf] ;DklQsf] aLdf Ps eGbf a9L aLds;+u u/]sf] x'g ;S5 . o;/L Ps eGbf a9L 
aLds;+u aLdf ul/Psf] /x]5 eg] Iflt x'Fbfsf avt ;a} ladsn] ;dfg'kflts lx;fjn] aLldtnfO{ Ifltk"lt{ k|bfg 
ub{5g eg] h;sf] of]ukmn s'n Ifltk"tL{sf] /sd;+u a/fa/ x'G5 h;nfO{ of]ubfgsf] l;4fGt elgG5 . 

g]kfndf ladf ahf/sf] jt{dfg cj:yf -tYof+sut ljZn]if0f_
aLdf sDkgLsf] cj:yf

g]kfndf aLdf ahf/ xfn lasf; x'g] r/0fdf /x]sf] 5 . g]kfnsf] ltg} txsf] ;/sf/n] klg cfkm'n] tof/ ug]{ 
jh]6, gLlt tyf sfo{s|d dfkm{t aLdf If]qnfO{ k|f]T;fxg ub}{ uPsf] b]lvG5 . g]kfnsf] Oltxf;df klxnf] k6s 
g]kfn ;/sf/n] xfn /fli6«o aLdf gLlt @)*) hf/L u/]sf] 5 . h;df aLdf ;]jfsf] u'0f:t/ a[l4 ul/ cfw'lgs 
tyf lbuf] k|0ffnLsf] lasf; ug]{, hLjg ;DklQ tyf bfloTjsf] hf]lvd Go"lgs/0f ub}{ ;an cy{tGq lgdf{0fdf 
of]ubfg k'¥ofpg] / aLldtsf] xslxt ;+/If0f ug]{ ul/ d'Vo p2]Zo tf]lsPsf] 5 . xfn g]kfndf @)*! ;fn c;f/ 
d;fGt ;Dd aLdf sDkgLx?sf] ;+Vofut ?kdf x]bf{ hLjg aLdf sDkgL !$ j6f, lghL{jg aLdf sDkgL !$ j6f, 
n3' aLdf sDkgLsf] ;+Vof & / k'gaL{df sDkgLsf] ;+Vof @ j6f u/L s'n aLdf sDkgLsf] ;+Vof #& j6f /x]sf 
5g . nufgL tyf :jfldTj ;+/rgfsf] cfwf/df ;/sf/L nufgLdf hLjg aLdf, lghL{jg aLdf / k'gaL{df sDkgL 
!÷! j6f u/L hDdf # j6f sDkgL /x]sf 5g . :jb]zL nufgLdf hLjg aLdf sDkgL !! j6f, lghL{jg aLdf 
sDkgL !) j6f, k'gaL{df sDkgL ! j6f / n3' aLdf sDkgL & j6f u/L hDdf @( j6f sDkgL /x]sf 5g . ljb]zL 
nufgLdf hLjg aLdf sDkgL ! j6f / lghL{jg aLdf sDkgL @ j6f u/L hDdf # j6f /x]sf 5g\ . To:t} ;o"Qm 
nufgLdf hLjg aLdf sDkgL ! j6f, lghL{jg aLdf sDkgL ! j6f u/L hDdf @ j6f /x]sf 5g\ . h;nfO{ lgDg 
lrqaf6 :ki6 kg]{ k|of; ul/Psf] 5 . 

:jfldTj sDkgLsf] k|s[lt hDdf

hLjg lghL{jg k'gjL{df n3'

;/sf/L ! ! ! – #

:jb]zL nufgL !! !) ! & @(

ljb]zL ! @ – – #

;+o"Qm nufgL ! ! – – @

hDdf !$ !$ @ & #&

cfh eGbf sl/a @ aif{ eGbf klxn] hLjg / lghL{jg aLdf sDkgLsf] ;+Vof sl/a la; la; j6f /x]sf 
lyP eg] a}+lsª If]qdf h:t} aLdf If]qdf klg ;+VofTds eGbf u'0ffTds ?kdf ljsf; ug{sf] nflu aLdf If]qdf 
klg dh{/sf] gLlt ckgfpg k|of; ul/of] h;sf] pknAwL :j?k g]kfn aLdf k|flws/0fn] hLjg / lghL{jg aLdf 
sDkgLx?sf] ;+VofnfO{ !$÷!$ j6fdf emfg{ ;kmn ePsf] 5 . aLdf sDkgLsf] k"FhL klg a[l4 ul/Psf] 5 . h;df 
hLjg aLdf sDkgLsf] k"FhL % ca{ / lghL{jg aLdf sDkgLsf] k"FhLsf] @=% ca{ tf]lsPsf] 5 . clxn] ahf/sf] 



116  ;~hLjgL @)*!

cfjZostf cg';f/ g]kfn aLdf k|flws/0fn] hf]lvddf cfwfl/t k'FhL -Risk Based Capital_ nfu' ug{ 
cfjZos sfo{ cuf8L a9fPsf] 5 / s]lx sDkgLx?nfO{ nfu' ug{ ;d]t lgb]{zg lbOPsf] 5 . aLdf ;DaGwL laifodf 
cWoog ug{ g]kfn aLdf k|flws/0f / lqe'jg ljZjljBfnosf] s]Gb|Lo cy{zf:q ljefu ljr ;dembf/L ePsf] 5 . 
g]kfnsf] ;+3Lotf cg';f/ aLdf If]qnfO{ klg ;+3Lotfsf] df]8flnl6df n}hfg] k|of;df g]kfn aLdf k|fwLs/0f nflu 
k/]sf] cj:yf 5 . sl/a w]/} h;f] sDkgLx? ;+3Lotfsf] df]8fln6L cg';f/ cfkmgf] ;+/rgf lj:tf/ ul/;s]sf 5g 
eg] c? la:tf/ ug]{ k|s[ofdf /x]sf 5g . ;+3Lotf cg';f/ k|b]zut ?kdf x]bf{ g]kfnsf] aLdf jhf/sf] cj:yfnfO{ 
lgDg lrqsf] dfWodjf6 :ki6 kfg]{ k|of; ul/Psf] 5 . 

ladf sDkgLx?sf] zfvf ;+Vof tyf aLdf z'Ns cfh{gsf] cj:yf

s|=;+ k|b]z
zfvf ;+Vof
-hLjg aLdf 
sDkgL_

zfvf ;+Vof
-lghL{jg aLdf 
sDkgL _

aLdf z'Ns ;+sng -? 
ca{df_ -hLjg aLdf_

aLdf z'Ns ;+sng -? 
ca{df_ 
-lghL{jg aLdf_

! sf]zL #@% !&# !#=#( @=^%

@ dw]z @@@ !@& (=*% !=((

# afudtL $#! #)) $*=&$ !(=&#

$ u08sL @!) !$) !!=@^ !=^&

% n'lDagL @(( !&! !&=@( @=&#

^ s0ff{nL !!( $* #=)@ )=%(

& ;'b'/ klZrd !&# &@ ^=^! )=&(

dfly tflnsfdf pNn]v eP cg';f/ aLdf sDkgLsf] cj:yfnfO{ ljZn]if0f ubf{ ;a}eGbf a9L jfUdtL k|b]zdf 
hLjg aLdf sDkgLsf] zfvf ;+Vof $#! j6f /x]sf 5g eg] lghL{jg aLdf sDkgLsf] zfvf #)) j6f /x]sf] 
5g . bf];|f] w]/} :yfgdf /x]sf] sf]zL k|b]zdf hLjg aLdf sDkgLsf] zfvf ;+Vof #@% j6f /x]sf 5g eg] lghL{jg 
aLdf sDkgLsf] zfvf !&# j6f /x]sf 5g / ;a} eGbf sd s0ff{nL k|b]zdf hLjg aLdf sDkgLsf] zfvf ;+Vof 
!!( j6f /x]sf 5g eg] lghL{jg aLdf sDkgLsf] zfvf $* j6f /x]sf 5g . lautsf aif{x?;Fu t'ngf ubf{ aLdf 
sDkgLx?sf] zfvf ;+Vof a[l4 x'b} uPsf] 5 h;n] g]kfndf aLdfsf] kx'Fr ;a} If]qdf lj:tf/ x'Fb} uPsf] b]lvG5 . 
To:t} aLdf z'Ns cfh{gdf ;a} eGbf a9L afudtL k|b]zn] hLjg aLdfdf ? $*=&$ ca{ / lghL{jg aLdfdf ? 
!(=&# ca{ ?k}of ;+sng u/]sf] 5 . bf];|f] w]/} aLdf z'Ns ;+sng ug]{ k|b]zsf] ?kdf n'lDagL k|b]zn] hLjg 
aLdfdf ? !&=@( ca{ / lghL{jg aLdfdf      ?=@=&# ca{ ?k}of ;+sng u/]sf] 5 eg] ;a} eGbf sd aLdf 
z'Ns ;+sng ug]{ k|b]zsf] ?kdf s0ff{nL k|b]zn] hLjg aLdfdf ? #=)@ ca{ / lghL{jg aLdfdf ? )=%( ca{ 
?k}of ;+sng u/]sf] 5 . o;/L aLdf sDkgLsf] zfvf tyf aLdf z'Ns ;+sngsf] cj:yfnfO{ x]bf{ aLdf sDkgLx? 
ahf/ pGd'v tyf gfkmf a9L ePsf 7fFpx?df pkl:yt b]lvG5g . o;nfO{ g]kfn aLdf k|flws/0fn] g]kfnsf] ;a} 
:yfgLo lgsfox?df aLdf ;]jf k|bfossf] pkl:ytL ug]{ lx;fjn] k"0f{ ?kdf k|of;/t /x]sf] 5 . a}+ssf] pkl:ytL 
h:t} aLdf If]qsf] klg ;]jf ;a} :yfgLo tx ;Dd k'¥ofpg] p2]Zon] g]kfn aLdf k|flws/0fn] gLlt lgod lgb]{lzsf 
agfO{ sfof{Gjog u/fpg] kIfdf /x]sf] b]lvG5 . aLdf sDkgLx?nfO{ ;+3Lotfsf] ddf{g';f/ ;+rfng tyf ;+:yfut 
;'zf;g sfod ug]{ p2]Zon] cfkmgf] k|b]z sfof{no ;a} k|b]zdf ;+rfngdf NofPsf] 5 . 



117   ;~hLjgL @)*!

ladfn]v, aLdfsf] kx'Fr,ladf z'Ns, /f]huf/Lsf] cj:yfsf] at{dfg cj:yf
aLdfn]v ;+VofnfO{ x]bf{ cf=j= @)*)÷*! sf] r}q d;fGt ;Dd hLjg tyf n3' hLjg aLdf sDkgLx?jf6 

%) nfv *^ xhf/ *() j6f aLdfn]v hf/L ePsf 5g\ eg] lghL{jg tyf n3' lghL{jg aLdf sDkgLx?jf6 
hDd @@ nfv ^@ xhf/ #@^ j6f aLdf n]v hf/L ePsf 5g . o; cfly{s jif{sf] r}q d;fGt;Dd ! s/f]8 
#* nfv ^^ xhf/ ^!% j6f hLjg aLDffn]v ;s|Lo /x]sf 5g\ h;df $^=&$ k|ltzt k'?ifsf] ;+Vof 5 eg] 
%^=@^ k|ltzt dlxnfsf] ;+Vof /x]sf] 5 . aLdfsf] bfo/f g]kfnsf] @)&* ;fnsf] hgu0fgf cg';f/ aLdfsf] 
kx'Fr $#=#@ k|ltzt hg;+Vofdf aLdfsf] kx'Fr k'u]sf] 5 eg] %^=& k|ltzt hg;+Vof aLdfsf] kx'Fr aflx/ /x]sf] 
kfO{Psf] 5 . aLdf z'Ns ;+sngdf hLjg tyf n3'hLjg aLdftkm{ ? ! va{ !) ca{ !^ s/f]8-&*=%! k|ltzt_ 
/ lghL{jg tyf n3' lghL{jg aLdftkm{ #) ca{ !% s/f]8-@!=$( k|ltzt_ u/L s'n aLdf z'Ns ;+sng ? ! 
va{ $) ca{ #! s/f]8 /x]sf] 5 . /f]huf/Lsf] cj:yfnfO{ aLdf If]qdf hLjg aLdftkm{ %^$) lghL{jg aLdftkm{ 
%,%%&, n3' aLdftkm{ #&@ / k'gaL{dftkm{ *) u/L hDdf !!,^$( hgfnfO{ k|ToIf ?kdf /f]huf/L k|bfg u/]sf] 
5 . aLdf dWo:ystf{ tkm{ # nfv ^ xhf/ !!$ clestf{ ck|ToIf ?kdf /f]huf/Ldf ;+nUg 5g / lghL{jg aLdf 
Joj;fosf] Iflt d"Nofs+g ug]{ !@$) ;e]{o/ Ohfht k|fKt u/L /f]huf/Ldf ;+nUg /x]sf 5g ;fy,} !% j6f k'gaL{df 
bnfn ;+:yfut ?kdf Ohfhtkq k|fKt u/L ;+rfngdf /x]sf 5g .

lgisif{M
cfly{s hf]lvdsf] ;'/Iff k|bfg ug]{ dxTjk"0f{ c:q g} aLdf xf] . aLdf ahf/ lglZrt l;4fGt / dfu{bz{gdf 

cfwfl/t x'G5g . dfly pNn]lvt aLdfsf l;4fGtx?4f/f g} g]kfn nufot ljZjdf aLdf If]qnfO{ Joj:yfkg 
ul/Psf] x'G5 t;y{ oL l;4fGtx? k"0f{ ?kdf g]kfndf sfof{Gjog x'g h?/L b]lvG5 . g]kfndf g]kfn ;/sf/, 
g]kfn aLdf k|flws/0f, aLdf sDkgL nufot ;Dk"0f{ ;/f]sf/jfnfx?n] aLdf ahf/sf] pNn]lvt at{dfg l:yltsf] 
jf:tljstfsf] ljZn]if0f u/L d"Nof+sg u/L ;+lawfg, P]g, lgod, lgb]{lzsf adf]lhd k|efjsf/L ?kdf aLdf 
ahf/nfO{ Joj:yfkg ug{ ;s]df aLdf If]qdf ePsf sdL sdhf]/L ;'wf/ eO{ aLdf If]qnfO{ ;+l3otfsf] df]8flnl6 
adf]lhd ;+rfng / aLdf If]qsf] ;a} If]q / ju{df kx'Fr a[l4 eO{ ;+:yfut ;'zf;g sfod ug{ ;lsG5 .  

;Gbe{ ;fdfu|L M
g]kfn aLdf k|flws/0fsf] k|ltj]bg 

cy{ dGqfnosf] k|ltj]bg

g]kfnsf] ;+lawfg, @)&@

aLdf P]g @)&(, aLdf gLlt @)*)

g]kfn aLdf k|flws/0fjf6 hf/L ePsf lgb]{lzsfx?

n]vssf] k'a{ k|sflzt n]vx?

;DalGwt n]v /rgfx?
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;"rgf k|ljlw
;"rgf k|ljlw eGgfn] Wjlg, tl:a/, cIf/ tyf c+ssf] ¿kdf ;"rgfx¿nfO{ ljB'tLo oGqx¿, sDKo'6/ tyf b"/;~rf/ k|ljlwsf] k|of]u u/L 

e08f/0f, ;Dkfbg, ;Dk|]if0f, ;+u|x / k|jfxnfO{ ;"rgf  k|ljlw elgG5 . ;"rgf eGgfn] efiff, xfpefp, O;f/f, lrqf+sg, tYof+s, /ªª gS;f / 

lqmofsnfk cflb ljleGg dfWodaf6 b'O{ JolQm jf ;d"xaLr ul/g] ;"rgf / hfgsf/LnfO{ hgfpF5 . ;"rgf  k|ljlw sDKo'6/ lj1fgsf] Ps 

zfvf xf], h;nfO{ k|lqmof ;+/rgf / ljleGg k|sf/sf 8]6fsf] k|zf]wg ;du| cWoogsf] ¿kdf kl/eflift ug{ ;lsG5 . o;n] 
dflg;sf] hLjgdf 7"nf] e"ldsf lgjf{x u/]sf] x'G5 . xfnsf jif{x¿df lbuf] ljsf;sf a[xt\ nIo xfl;n ug{{ cjnDag 
ul/Psf /0fgLltx¿sf] s]Gb|df ;"rgf tyf ;~rf/ k|ljlw /xFb} cfPsf] 5 . ljZjJofkL ¿kdf ;"rgf k|ljlw ;+;f/sf w]/} 
b]zx¿sf] cfly{s ljsf;sf] Ps k|d'v tTj dflgG5 .

;"rgf k|ljlwsf] lg/Gt/ ljsf;, a9\bf] k|of]u Pj+ ultzLntf;Fu} ;"rgf k|ljlwsf] k|of]u u/L r':t, kf/bzL{, ;xh, 
l56f]5l/tf] ;fj{hlgs ;]jf tyf ;"rgf k|jfx, ;fdflhs cGt/lqmof cflbsf] dfWodaf6 ;'zf;gsf] k|Tofel"t / kf/bzL{ 
Pj+ k|efjsf/L ;fj{hlgs Joj:yfkgsf] ck]Iff ul/Psf] 5 . ;"rgf k|ljlwdf ePsf] tLj| ljsf;n] cGfluGtL cj;/x¿ 
NofPsf] 5 . tyflk cj;/;Fu} r'gf}tL tyf hf]lvd a9\b} uPsf] ljifonfO{ gsfg{ ;lsFb}g . /fHo Joj:yfsf] ;~rfng, 
ljsf;sf] Joj:yfkg, ;fj{hlgs ;]jf k|jfx tyf gful/ssf b}lgs lqmofsnfkx¿ l8lh6n k|ljlwdf lge{/ x'Fb} uO/x]sf] 
cj:yfdf ;fOa/ ;'/Iff r'gf}tLk"0f{ x'Fb} uPsf] 5 . lbgfg'lbg a9\b} uO/x]sf] JolQmut, ;+:yfut 8f6f rf]/L÷b'¿kof]u, 
;"rgf k|ljlw k|0ffnLdflysf] cglws[t kx'Fr, /fli6«o tyf cGt/f{li6«o :t/df ;"rgf k|ljlw k|0ffnLdfly eO/x]sf ;fOa/ 
cfqmd0fsf] k|lt/Iff ug{] ljifonfO{ ;'lglZrt ug{ ;fOa/ cfqmd0faf6 x'g ;Sg] Iflt /f]Sg, Go"gLs/0f ug{ / eljiodf x'g 
;Sg] o:tf cfqmd0faf6 ;'/lIft /xg cTofjZos ePsf] 5 .

;fOa/ ck/fw

;fOa/ ck/fw sDKo'6/ tyf sDKo'6/ g]6js{ k|of]u u/]/ x'g] h'g;'s} k|sf/sf ck/fwx¿ x'g\ . lj1fg / k|ljlwsf] 
ljsf;;Fu} ck/fwsf] ;+;f/ klg ljsl;t ePsf] 5 . ;fOa/ ck/fw klg lj1fg / k|ljlw;Fu hf]l8Psf] ck/fw xf] . 
;fdflhs ;~hfn tyf OG6/g]6sf] b'¿kof]u u/L cfkm\gf] :jfy{k"lt{ ug]{x¿sf] laulauL s]xL jif{otf cTolws a9]sf] 5 . 
cem s]xL dflg;x¿sf] nflu t ;fdflhs ;~hfn gsf/fTdstf km}}nfpg] dxTjk"0f{ If]q ag]sf] 5 . dfG5]sf] efjgfdf 
v]n]/ xf];\ of ANofsd]n u/]/ xf];\, ;fOa/ b'¿kof]u a9\bf] 5 . o:tf] gsf/fTds dgf]lj1fgdf lkl;Psf afnaflnsf 
tyf o'jfx¿ s'g lbzfdf hfFb}5g\, o;sf] x]Ssf /fVg s;}nfO{ km';{b b]lvFb}g . ;Lldt If]qnfO{ 5f]8]/ o;sf] ;r]tgfdf 
km}nfpgdf klg ;lqmotf vf;} b]lvPsf] 5}g . 

sDKo'6/ / OG6/g]6af6 x'g] ;fOa/ ck/fwcGtu{t kg]{ ck/fwx¿M

	Xoflsª jf cglws[t kx'Fr

sltko OG6/g]6 jf ljleGg dfWodaf6 x\oflsª jf cglws[t ¿ksf] kx'Fraf6 klg ;fOa/ ck/fw x'g] u/]sf] 
5 . ;fdfGo ¿kdf Xoflsªsf] cy{ s'g} sDKo'6/ jf sDKo'6/ k|0ffnLdf cglws[t kx'Fr / lgoGq0f xf] . 

;"rgf k|ljlw tyf ;fOa/ ck/fw, 
;'/Iff / hf]lvd

 uh]Gb|k|;fb ofbj

sDKo'6/ ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if
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Xoflsª ug]{ JolQmn] sDKo'6/ jf sDKo'6/ k|0ffnLdf /x]sf] s'g} sfo{qmd, ;"rgf jf tYof+sdf pQm sDKo'6/sf] 
wgL jf lhDd]jf/ JolQmsf] cg'dlt jf clVtof/L glnOsg kx'Fr k|fKt ug]{ k|of; u/]/ lgoGq0f :yflkt ub{5 .

	sDKo'6/ efO/;

sDKo'6/ efO/;sf] k|of]u u/]/ klg ;fOa/ ck/fw x'g] u/]sf] 5 . sDKo'6/ efO/; Ps lsl;dsf] sDKo'6/ 
sfo{qmd jf sf]8 xf], h;n] cfkm"nfO{ k'gM pTkfbg ub}{ ;Dks{df cfpg] cGo pks/0fdf ;g{ ;S5 . sDKo'6/df 
/x]sf cGo b:tfj]h, ;"rgf, tYof+s / sfo{qmdnfO{ gi6 ug{ jf sDKo'6/sf] sfo{nfO{ c;/ ug{ ;S5 . cGgf 
sf]lg{sf]ef efO/;, cfOneo' efO/; / d]ln;f efO/; s]xL gfd rn]sf / vt/gfs sDKo'6/ efO/;x¿ x'g\ 
sDKo'6/ efO/;;lxt sDKo'6/nfO{ c;/ ug]{ cGo k|sf/sf kmfOn jf sfo{qmdx¿nfO{ …dfnj]o/Ú elgG5 . 
o:tf sDKo'6/ efO/;x¿ kQf nufpg /f]Sg tyf lgoGq0f ug{ agfOPsf sDKo'6/ sfo{qmd jf sf]8nfO{ PG6L 
efO/; eGg] ul/Psf] 5 .

	lkml;ª

hfn;fhL u/L JolQmsf] uf]Ko hfgsf/L h:t} kf;j8{ jf a}+s sf8{ gDa/ kQf nufpg] tl/sfaf6 klg ;fOa/ 
ck/fw x'g] u/]sf] 5 . hfn;fhL u/L kQf nfu]sf hfgsf/L rf]/L jf 7uLsf nflu k|of]u ul/G5 . o;nfO{ 
lkml;ª klg elgG5 . o;/L lkml;ª ubf{ k|foMh;f] gfd rn]sf] ;+:yfsf] gfd b'¿kof]u u/L Od]n k7fP/ kf;j8{ 
kl/jt{g ug{ jf cGo JolQmut ;"rgf eg{ nufOG5 . To;/L cfPsf] Od]ndf ePsf] ln+s cyjf ;+u} cfPsf] 
kmfOndf a}+ssf] vftf gDa/ dfluPsf] jf kf;j8{ t'?Gt kl/jt{g ug{'kg]{ jf lr6\7f k/]sf]n] ;f] /sd k|fKt 
ug{ k|zf;sLo z'Ns ltg{'kg]{ atfOPsf] x'G5 . Od]nsf kf;j8{ t'?Gt kl/jt{g ug{ ln+s;lxtsf] Od]n jf s'g} 
k'/:sf/ jf ;]jf bfaL ug{ eg{ lbOg] kmf/dx¿ jf dflug] k};fx¿ lkml;ªsf pbfx/0f x'g\ .

	l8lh6n rf]/L

sDKo'6/ ;ˆ6j]o/, u]d jf sf]8\; rnlrq jf Do'lhs lel8of] ;+uLt jf k':ts cflbsf] u}/sfg'gL pTkfbg 
tyf laqmL jf ljt/0f l8lh6n kfO/];L k|ltlnlk clwsf/ ePsf] JolQm jf ;+:yfafx]ssf] cGo JolQmn] s'g} 
l8lh6n j:t' skL u/L k'gM pTkfbg, laqmL jf ljt/0f ubf{ Tof] rf]/L x'G5 . of] klg ;fOa/ ck/fwleq kb{5 . 
cglws[t¿kdf rf]/L ul/Psf To:tf ;fdu|Lx¿ 8fpgnf]8 u/]/ cfkm\gf] pks/0fdf /fVg' jf pkef]u ug{' klg 
ck/fw xf] g]kfn h:tf] ljsf;f]Gd'v b]zx¿df l8lh6n rf]/Lsf] ;d:of Hofbf /x]sf] 5 .

	OGsf/L cfqmd0f

g]kfndf ;fOa/ ck/fwsf] ¿kdf ;]jfsf] OGsf/L cfqmd0f klg x'g] u/]sf] 5 . ;]jfsf] OGsf/L cfqmd0f g]6js{ 
;e{/ lj?4sf] cfqmd0f xf] h;df ;e{/n] ;Daf]wg ug{ g;Sg] u/L Hofb} 7'nf] ;+Vofdf ;]jfsf] cg'/f]w k7fP/ 
/ j]a;fO6 jf ;]jfnfO{ rNg} g;Sg] agfOG5 . o;af6 ;f] ;]jf k|fKt ug{ rfxg] af:tljs ;]jfu|fxLx¿nfO{ 
;]jfsf] OGsf/L x'ghfG5 .

	cgnfOg 3f]6fnf

;fOa/ ck/fws} ¿kdf 3f]6fnf jf hfn;fhL klg a9\b} uPsf] 5 . of] k/Dk/fut ck/fw xf] . olb o:tf] 
3f]6fnf jf hfn;fhL OG6/g]6 jf sDKo'6/sf] k|of]u u/L ul/G5 eg] To;nfO{ cgnfOg 3f]6fnf jf hfn;fhL 
eg]/ lrGg] ul/G5 . pbfx/0fsf nflu ljleGg clk|msL d'n'sx¿af6 k};f :yfgfGt/0f ug{' k/]sf]n] ;xof]u 
ug{'k¥of] eGb} cfpg] Od]n jf ;f];n ldl8ofx¿af6 jf j]a;fO6dfkm{t hfn;fnL ;"rgfx¿ k|jfx u/]/ ul/g] 
7uLx¿ x'g\ .

	klxrfg rf]/L

klxrfg rf]/L klg ;fOa/ ck/fwsf] csf]{ kf6f] xf] . csf]{ JolQmsf] JolQmut klxrfg v'Ng] ;"rgf jf 
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hfgsf/L k|fKt u/L pQm ;"rgf / hfgsf/Lsf] cfwf/df pQm JolQmh:tf] ag]/ ljleGg nfe lng] jf cfk/flws 
lqmofsnfkdf ;+nUg x'g' xf] . To:tf] JolQmut klxrfg hfgsf/LcGtu{t pQm JolQmsf] gfd jf gful/stf 
jf kf;kf]6{ gDa/ jf hGdldlt jf kf;j8{ jf rfns cg'dlt gDa/ jf tl:a/x¿ kb{5g\, h;sf] k|of]u u/]/ 
l;dsf8{ jf cgnfOg ;]jf jf ;f];n ldl8ofdf gSsnL vftf vf]Ng ldN5 .

	afn of}g b'/frf/ / cZnLntf

afn of}g b'/frf/ jf afnaflnsf kLl8t ePsf] cZnLn ;fdfu|Lsf] pTkfbg jf cfbfgk|bfg h3Go ck/fw 
xf] / OG6/g]6sf] ljsf;n] of] ck/fwnfO{ emg} lj:t[t agfPsf] 5 . afn of}g b'/frf/cGtu{t sDKo'6/ 
k|0ffnLdfkm{t ljt/0f ug]{ p2]Zon] afn of}g b'/frf/;DaGwL ;fdu|L pTkfbg ug]{, sDKo'6/ k|0ffnLdf To:tf] 
;fdu|L k|:tfj ug]{ jf pknAw u/fpg], sDKo'6/ k|0ffnLdfkm{t To:tf] ;fdu|L ljt/0f jf k|;f/0f ug]{, sDKo'6/ 
k|0ffnLdfkm{t cfkm" jf cGo JolQmsf nflu To:tf] ;fdu|L k|fKt ug]{ tyf sDKo'6/ k|0ffnL jf sDKo'6/ 8f6f 
;+u|x ug]{ pks/0fdf To:tf] ;fdu|L /fVg]nufotsf sfo{x¿ kb{5g\ . cZnLn ;fdu|Lsf] pTkfbg jf ljt/0f 
jf k|of]unfO{ sfg'gL dfGotf ePsf b]zx¿df klg To:tf sfo{df afnaflnsfsf] k|of]u jf afn of}g b'/frf/ 
;fdu|LnfO{ uDeL/ k|s[ltsf] ck/fw dflgG5 . 

 u}/sfg'gL ljifoj:t'

;fOa/ ck/fws} ¿kdf u}/sfg'gL ljifoj:t'nfO{ klg lng] ul/Psf] 5 . u}/sfg'gL ljifoj:t' eGgfn] OG6/g]6df 
k|sfzg jf k|;f/0f ug{ gx'g] egL /f]s nufOPsf ljifoj:t' kb{5g\ / To:tf] ;fdu|L k|sfzg u/]df ;hfosf] 
;d]t Joj:yf ul/Psf] x'G5 .

;fOa/ ck/fw;Fu ;DalGwt s]xL 36gf

	g]kfnsf] Pp6f k|ltli7t a}+ssf] ;e{/dfly cfqmd0f k|of; eof] . a}+sn] tTsfn g]kfn k|x/Lsf] s]Gb|Lo 
cg';Gwfg Ao'/f] -;LcfO{aL_nfO{ hfgsf/L u/fof] . ;LcfO{aLn] klg cg';Gwfg u/]/ ljb]zL gful/snfO{ kqmfp 
u¥of] . To:t} csf]{ PgcfO;L Plzof a}+s Xofs k|s/0fd} klg Xofs/n] l:jˆ6 k|0ffnLdf Xofs u/L ljb]zsf 
ljleGg ^ d'n'ssf cf7 a}+sdf /sd ;f/]sf lyP . pQm k|s/0fdf pQ/ sf]l/ofnL Xofs/sf] ;+nUgtf /x]sf] 
v'n]sf] lyof] . 

	gjljjflxt Ps hf]8Lsf] ljjfxsf] s]xL dlxgfdf g} ;DaGwdf b/f/ pTkGg eof] . sf/0f lyof] >LdtLsf] k'/fgf] 
k|]dLn] ;fdflhs ;~hfndf xfn]sf] cfklQhgs tl:a/x¿ .

	kf]v/fsf] Ps o'jf ;jf/Lrfns cg'dltkq -nfO;]G;_ agfpg rfxGy] . pgsf] ;Dks{ Pp6f km];a's u'|k;Fu 
eof] h;n] nfO;]G; agfpg ;Sg] bfaL u¥of] . pgn] k6sk6s u/]/ $% xhf/ ¿k}ofF dfu] / k|df0fsf] ¿kdf 
nfO;]G; h:t} b]lvg] c:yfoL kq b]vfP . t/, z+sf nfu]kl5 oftfoft ljefudf uP/ x]bf{ pgnfO{ b]vfOPsf] 
nfO;]G; gSsnL lyof] .

;fOa/ ;'/Iff

;fOa/ ;'/Iff eg]sf] k|0ffnL, g]6js{, sDKo'6/, ;e{/, df]afOnnufot pks/0f, k|f]u|fd / 8f6fdf x'g ;Sg] l8lh6n 
cfqmd0f÷hf]lvd tyf ;"rgf k|ljlwsf] b'¿kof]uaf6 x'g ;Sg] hf]lvdaf6 hf]ufpg] tyf ;f]nfO{ Go"gLs/0f ug]{ cEof; 
xf] . ;fOa/ ;'/Iff Ps a[xt\ ljifo xf] . k|efjsf/L ;fOa/ ;'/Iff pkfox¿ nfu' ug'{' cfh ljz]if u/L r'gf}tLk"0f{ 5, lsgeg] 
ToxfF dlfg;x¿eGbf w]/} pks/0fx¿ 5g\, / cfqmd0fsf/Lx¿ yk gjLg xF'b}5g\ . cglws[t kx'Fraf6 cfkm\gf] ;km\6j]o/, 
g]6js{, xf8{j]o/x¿sf] ;'/Iffn] dfq ;fOa/ ;'/Iffdf k"0f{tf gldNg ;S5 . ;fOa/ ;'/Iffsf b[li6sf]0fn] ;'/lIft /fVg'kg{] 
sDKo'6/, g]6js{, k|f]u|fd jf 8f6fdf km}lnPsf] ;'/Iffsf w]/} txx¿ x'G5g\ .
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Ps ;ª\u7gdf k|efjsf/L ;fOa/ ;'/Iff l;h{gf ug{ JolQm, k|lqmof / ljlw (PPTs – People, Process, 
Technology) ;a} Pscsf{sf] k"/s x'g'k5{ .

	JolQm 

k|of]ustf{x¿n] cfwf/e"t 8f6f ;'/Iff l;¢fGtx¿– h:t} M k|0ffnLsf] ;'l/Ift k|of]u, alnof]

kf;j8{ 5gf]6 ug{, Od]ndf ;+nUg :kfd, lkml;ª ln+s cflbaf6 ;fjwfg /xg, / 8f6f Aofsck ug{ cflb 
a'em\g'k5{ / kfngf ug'{k5{ .

	k|lqmof

k|To]s ;ª\u7gx¿;Fu hf]lvdx¿ cfsng ug{, k|0ffnLx¿ ;'/lIft ug{, k|of; ul/Psf / ;kmn ;fOa/ 
cfqmd0fx¿ klxrfg ug{, ;fdgf ug{, wDsLx¿ kQf nufpg / k|ltlqmof lbg, / ;kmn cfqmd0faf6 kg{] 
c;/ Go"gLs/0f ug{, k|0ffnLsf] lg/Gt/tf, 8f6f k'gM k|flKt ug{sf nlfu dfu{lgb]{zg ug{ Pp6f ¿k/]vf÷k|m]djs{ 
x'g'k5{ .

	k|ljlw M

;ª\u7g / JolQmnfO{ ;fOa/ cfqmd0faf6 hf]ufpg cfjZos sDKo'6/ ;'/Iff pks/0fx¿ tyf k|ljlw -h:t} 
M ;'/lIft k"jf{wf/, g]6js{, kmfo/jfnx¿, DNS lkmN6l/ª, dfnj]o/ ;'/Iff, PG6L efO/; ;km\6j]o/ / Od]n 
;'/Iff, Aofsck, l/se/L, cg'udg ;+oGq÷pks/0f cflb_ cfjZos kb{5g\ .

Confidentiality, Integrity, Availability (CIA) nfO{ ;fOa/ ;'/Iffsf] d'Vo # :tDesf] ¿kdf klg 
dlfgG5 . hxfF s'g} Pssf] sdL /x]sf] v08df ;fOa/ cfqmd0fsf] kx'Fr ;lhn} x'g ;S5 .

;fOa/ ;'/Iff hf]lvd

;"rgfsf] uf]kgLotf tyf ;'/Iff ;fOa/ ;'/Iffsf] cleGg kf6f] xf] . ljZjsf ;jf{lws 7"nf ;+:yfx¿n] 
k|of]ustf{sf] uf]kgLotf xgg ub{} cfd lgu/fgL ug{] u/]sf], k|of]ustf{sf] JolQmut hfgsf/Lx¿ Jofkfl/s tyf 
s"6gLlts k|of]hgsf nlfu vl/b÷laqmL u/]sf] h:tf ;dfrf/x¿ cfO/x]sf] kl/k|]Iodf g]kfndf klg ;"rgfsf] 
;'/Iffsf ljifodf b]lvPsf hf]lvdsf ljifonfO{ ;fOa/ ;'/Iff;Fu} ljrf/ ug'{kg{] x'G5 .

	/fli6«o, /fhgLlt tyf s"6gLlt;Fu ;DalGwt ;"rgf tyf hfgsf/Lx¿ ;fdlfhs ;~hfn tyf ;dfrf/ 
dfWodx¿df uf]Kotf g} g/xg] u/L ;fj{hlgs x'g] x'Fbf /fli6«o ;'/Iffsf ljifosf dxTjk"0f{ hfgsf/Lx¿ g]kfnsf] 
lj?¢df sfo{ ug]{x¿sf nlfu ;xh x'g] u/]sf] .

	;fdlfhs ;~hfndf ;'/Iff lgsfosf ;DaGwdf e|fds tyf uf]kgLotf e+u x'g] lsl;dsf ;dfrf/x¿ 
;fj{hlgs x'g] x'Fbf ;'/Iff lgsfosf] sfo{;Dkfbg tyf ToxfF sfo{/t sd{rf/Lx¿sf] uf]Kotf g} e+u x'g] u/]sf] .

	;fdl/s b[li6sf]0fn] dxTjk"0f{ dflgg] :yfg, sfof{nox¿sf] gS;f, tl:a/, >Job[Zox¿ g]kfnleq tyf 
g]kfnaflx/ /x]/ s;sf] s] slt kx'Fr 5 jf x'g'kg]{ eGg] ljifo :ki6 gePsf] .

	k"/f ljZj g} ;"rgf k|ljlwdo /x]sf] cj:yfdf cfk/flws tyf b]zlj/f]wL k|of]hgsf nflu ;'/Iff lgsfox¿n] 
lgu/fgL ug{ g;lsg] lsl;dsf] k|ljlw k|of]u x'g ;Sg] cj:yf /x]sf] .

	;fdflhs ;~hfndf /x]sf s/f]8f}+ g]kfnL k|of]ustf{sf] x/]s ultljlw, lqmofsnfkdfly ljZjsf zlQmzfnL 
OG6]lnh]G; ;+:yfx¿af6 eO/x]sf] cfd lgu/fgL ;DaGwdf hfgsf/ /xFbf klg To;sf lj?¢df s'g} sfo{ ug{ 
g;lsPsf] cj:yf /x]sf] . ;fdflhs ;~hfnsf] g]kfndf g} ;Dks{ sfof{nox¿ gx'Fbf ;fOa/ lgu/fgL tyf 
cg';Gwfg sfo{ sl7g /x]sf] .
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sfg'gL Joj:yf

g]kfndf ;g\ !(() kl5sf lbgdf ;"rgf tyf ;~rf/sf If]qdf cfPsf] Jofks ljsf; / lj:tf/sf sf/0f o;;Fu 
;DalGwt ljleGg ck/fw a9\b} cfPsf 5g\ . ljutdf d'n'sL P]g tyf cGo P]gsf ljleGg bkmf nufP/ sfg'gL sf/afxL 
x'Fb} cfPsfdf @)^# ;fnaf6 eg] ljB'tLo sf/f]af/ lgoGq0f;DaGwL ljz]if P]g NofP/ nfu" ul/Psf] 5 .

P]gsf] bkmf $$ b]lv bkmf %* ;Dd ljleGg k|sf/sf s;'/sf] pNn]v u/L ;f] k|dfl0ft ePdf sfg'gcg';f/ %) xhf/b]lv 
kfFr nfv ?k}ofF;Dd hl/jfgf tyf ^ dlxgfb]lv kfFr jif{;Dd h]n ;hfo s;'/ ck/fwsf] dfqf x]/L cbfntn] tf]Sg 
;Sg] sfg'gL k|fjwfg /flvPsf 5Gf\ . ;'?tfsf o;;DaGwL ck/fwdf sf7df8f}+ lhNnf cbfntdf d'2f ug{ ;lsg] k|aGw 
/x]sfdf xfn ;a} lhNnf cbfntnfO{ o;;DaGwL sfg'gL sf/afxL ug{ ;Sg] clwsf/ lbOPsf] 5 . o;;DaGwL ph'/L 
rflxF k|x/L k|zf;gdf ug{ ;lsG5 . 

g]kfnsf] d'n'sL ck/fw -;+lxtf_ P]g, @)&$ tyf d'n'sL b]jfgL -;+lxtf_ P]g, @)&$ sf ljleGg bkmfdf ;d]t c¿nfO{ 
xflg–gf]S;fgL u/]sf] kfOPdf ljleGg k|sf/sf ;hfo x'g] sfg'gL Joj:yf /x]sf] 5 . ;fdfGo cj:yfdf cg'dlt glnO{ 
s;}sf] tl:a/ lvRg', ;fdflhs ;~hfndf kmf]6f] /fVg', ufnL jf a]OHhtL x'g] u/L csf{sf] k|lti7fdf cfFr k'Ug] u/L 
ul/g] s'g} klg sfo{nfO{ sfg'gn] ck/fw dfg]sf] cj:yf 5 . To;}u/L …b]zcg';f/ e]ifÚ eg]h:t} d'n's / ;dfhcg';f/ 
;fOa/ qmfOd / dlxnf tyf afnaflnsfnfO{ x]g]{ ljleGg sfg'g / k|yf x'G5g\ eGg]df hfgsf/L / x]Ssf g/fVbf g]kfnL 
o'jf ljb]zsf h]ndf k'u]sf 36gf ;'Gg / k9\g kfOG5 . h:tf] ;fpbL c/a / d'l:nd b]zdf dlxnfnfO{ ;fdfGo 5]85f8 
ul/Psf] ljifo klg ck/fw dflgG5 . o'/f]k–cd]l/sfdf afnaflnsfnfO{ ;fdfGo yKk8 xfGg' jf xKsfpg' klg ck/fw 
x'g ;S5 . To:t}, rLgh:tf s]xL d'n'sdf ;fdflhs ;~hfndf s]xL n]Vg' jf of}ghGo ;fdfu|L x]g{' klg ck/fw dflgg] 
ePsfn] o:tf s'/fdf ;d]t ;r]t aGg'kg]{ b]lvG5 .

cGTodf

 ;fOa/;DaGwL ck/fwdf hfg–cGhfgdf dlxnf tyf afnaflnsfsf] cTolws k|of]u x'Fb} cfPsf] b]lvG5 . ljZjsf] 
s'g} Pp6f s'gfaf6 jf s'g} uf]Ko :yfgaf6 ;d]t cGoq jf c¿ s;}nfO{ cfly{s, ;fdflhs, ;f+:s[lts nufot cGo 
xflg, Iflt / gf]S;fgL ug{ ;lsg] ePsfn] o; ck/fwnfO{ xfn ljZjdf uDeL/ ¿kdf lnOG5 eg] g]kfndf ;d]t o;sf] 
uDeL/tfnfO{ ljrf/ u/L @)^# ;fndf ljB'tLo sf/f]af/ lgoGq0f;DaGwL ljz]if P]g NofO{ nfu" ul/Psf] 5 . 

sDKo'6/sf ljleGg dfWodsf] b'¿kof]u u/L cfly{s nfe lng] / c¿nfO{ xflg ug]{ ul/Psf cg]sf}+ 36gf;d]t a9\b} 
5Gf\ . ljb]zaf6 ljb]zL / g]kfnLn] ;d]t g]kfndf 7uL ug]{ u/]sf 5Gf\ . o;sf] lgoGq0f r'gf}tLk"0f{ x'Fb} uPsf] 5 . /fHon] 
o;sf] lgoGq0fsf nflu cfly{s nufgL / k|ljlwsf] pkof]udf ljz]if rgfvf] aGg'kg]{ b]lvG5 .

;Gbe{ ;fdu|L

	 g]kfnsf] ;+ljwfg
	 ;"rgf tyf ;~rf/ k|ljlw gLlt, @)&@
	 /fli6«o ;fOa/ ;'/Iff gLlt, @)&#, @)*)
	 ljB'tLo sf/f]af/ P]g, @)^#
	 nayapatrikadaily.com,
	 nepalkhoj.com,
	 abcnepal.tv
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;fj{hlgs If]qdf Jofj;flostfsf] ljsf; 

 lbnLks'df/ >Ljf:tj

;f/f+z
;/sf/L jf lghL k];f, Joj;fodf cfa4 ePsf k];fsdL{sf nflu cfjZos kg]{ ;Ifdtf, ;Lk Jojxf/ 

/ g}lts cfr/0fsf] ;du|tfnfO{ Joj;flostf elgG5 . u|fxsd'vL k|zf;g, gofF ;fj{hlgs ;]jfsf] cjwf/0ff 
adf]lhd cfdhgtfnfO{ nf]stflGqs d"No / dfGotfcg'¿k gful/ssf cfjZostfnfO{ ;Daf]wg ug{, ;"rgf k|ljlwdf 
ePsf] ljsf;, ljZjJofkLs/0f / ;'zf;g / pQ/bfloTjdf clej[l4, hgtfdf a9\bf] cfsf+Iff / kl/jlt{t ;dfhsf] 
sf/0f ;fj{hlgs ;]jfdf Jofj;flostfsf] cfjZostf j[l4 ePsf] kfOG5 . ;fj{hlgs ;]jfdf sfo{/t sd{rf/Lsf] 
Jofj;flostf ljsf; ug{ k|fljlws / ck|fljlws juL{s/0fsf] ;fy} ljleGg ;]jf, ;d"xsf] ljsf; u/L ;f]xLcg'¿k 
sfo{;Dkfbg / Ifdtf ljsf;sf cfwf/x¿ lgdf{0f ul/P tfklg cem} sd{rf/Lsf] Jofj;flostf ljsf; x'g] u/L kof{Kt 
gLltut, sfg'gL / sfo{jftfj/0f tyf pTk|]/0ff ug{ ;lsPsf] 5}g . o;sf/0f sd{rf/Lsf] 5gf]6 ubf{  g} Jofj;flostfsf] 
ljifonfO{ Wofg lbFb} lgo'lQmkZrft sd{rf/Lsf] ljsf;sf] nflu rflxg] tflnd / Ifdtf clej[l4 ;DaGwL sfo{qmd 
;~rfng ug]{, sfo{ jftfj/0f, sd{rf/Ldf pTk|]/0ff cflb ljifonfO{ pRr k|fyldstf lbO{ sfof{Gjog ug{ ;s]sf] v08df 
sfo{;Dkfbgdf clej[l4 / ;+u7gsf] pTkfbsTj j[l4 eO{ ;sf/fTds k|efj kg{ hfG5 .

!= ljifo k|j]z
k];fsdL{ jf Joj;foLdf x'g'kg]{ of]Uotf, Ifdtf, bIftf tyf lhDd]jf/L ;Dkfbg ug{ ck]Iff ul/g] sfo{s'zntf Pj+ 

u'0fx¿nfO{ Jofj;flostf eGg] ul/G5 . k9]/ cfh{g u/]sf] 1fgnfO{ jf:tljs hLjg;Fu d]n vfg] u/L sfof{Gjogdf 
Nofpg Jofj;flostf g} rflxg] x'gfn] k|zf;gdf klg ca lstfaL 1fg dfq} xf]Og k|of]ufTds cWoog, sfo{;Dkfbgdf 
ljlzi6tf / ltgsf] ;dfwfg ug{ ;Sg] v'aLsf] cfjZostf kb{5 . To;}n] k|To]s k];f Joj;fodf ;+nUg JolQm, 
sd{rf/L tyf sfdbf/df klg To;sf] k|ToIf k|efj k/]sf] x'G5, eg] o;nfO{ k|efjsf/L ;Daf]wg ug{ ;+u7gdf sfo{/t 
sd{rf/Lx¿df Joj;flostfsf] cfjZostf a9]sf] 5 . Jofj;flostfdf cfwfl/t eO{ sfd ubf{ pQm sfo{;Dkfbgdf 
afXo x:tIf]kaf6 d'Qm eO{ ck]Iff cg'?k ljj]s;Ddt tl/sfaf6 sfo{ ub{5 . o;df sfo{;Dkfbg ug]{ JolQmn] cfkmgf] 
bfloTj / hjfkmb]lxtf k"0f{¿kdf cfTd;ft u/]sf] x'G5 . Jofj;flostfsf] nflu k|lt:kwL{, ljz]if 1fg / ;Lk, Odfgbf/L, 
pQ/bfoL, :jlgoGq0f / ;sf/fTds ;f]r / 5lj x'g'kb{5 . Jofj;flos sd{rf/Lx¿df b[9tf, cfTdljZjf;, /fHosf] 
gLlt / sfg'gsf] k"0f{ ¿kdf kfngf / hgd'vL ;f]rh:tf u'0f /x]sf x'G5g\ .

lghfdtL k|zf;g ;~rfng ug]{x¿;Fu s]xL lglZrt Jofj;flos u'0f x'g}kb{5 eGg] dfGotfnfO{ cfTdaf]w u/]/ 
g} lghfdtL ;]jf P]g, Pj+ lgodfjnLdf lghfdtL k|zf;sx¿ sfo{;Dkfbgdf pTs[i6 x'g'kg]{, k|zf;gnfO{ dof{lbt, 
cg'zfl;t Pj+ st{Jok|lt ;hu agfpg Jofj;flos u'0f cfjZos kg]{ x'gfn] Joj;flostfnfO{ DofS; j]j/n] 
sd{rf/LtGqsf] l;4fGtsf] Pp6f cleGg c+usf ¿kdf lnPsf lyP . Jofj;flostf s} cfwf/df dfgjLo u'0fsf] 
d"Nof+sg / k'gd{"Nof+sg ug]{ k|rng klg /x]sf] 5 . Jofj;flostfnfO{ dfkg ug{ dfgj ;+;fwg sltsf] bIf, e/kbf]{, 
gtLhfd"vL tyf dfgjLo / g}lts d"Nosf 1fgn] el/k"0f{ 5 eGg]h:tf ljifonfO{ klg cfwf/ lng ;lsG5 . JolQmdf 

jl/i7 k|zf;sLo clws[t, g]kfn lj1fg tyf k|ljlw k|1f k|lti7fg 
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lglxt u'0fx¿sf sf/0fn] s] slt kmfObf jf nfe jf pknlAw jf kl/df0ffTds k|ltkmnsf] cfwf/df dfkg ug{ 
;lsG5 . ;fj{hlgs k|zf;gdf hgtfdf k|bfg ul/g] ljleGg ;]jf tyf d'n'ssf] gLlt tyf sfo{qmdsf] k|efjsf/L 
sfo{;Dkfbg ug{, ;]jfnfO{ l56f] 5l/tf], hgd'vL, u'0f:t/Lo agfpgsf nflu klg Jofj;flostfsf] cfjZostf kb{5 . 
Jofj;flostf jf:tjdf s'g} klg sfdnfO{ hfg]/ a'em]/ ljZn]if0f u/]/ 7Ls a]7Ls km/s u/L ;Dkfbg ug{ ;Sg] v'aL 
jf s'zntf xf] . 

@= Jofj;flostfsf] ljsf;qmd  
;fj{hlgs k|zf;gdf Jofj;flostfsf] ;'?cft ;g\ !**) sf] bzssf] o'ult/ ePsf] dflgG5 . lj8«f] ljN;gn] 

;g !**& df Ps Joj;fosf ¿kdf ;fj{hlgs k|zf;gsf] dxTjdfly k|sfz kf/]sf lyP . ljN;gsf ts{s} 
kl/0ffd:j¿k ;fj{hlgs k|zf;gdf Jofj;flos ;+u7gsf] hu a:g uPsf] dflgG5 . cd]l/sfsf] ;/sf/L sfof{nodf 
Jofj;flostfsf] cjwf/0ff ;g\ !(%) df z'? eof] . ;g\ !(&* lt/ sf6{/ k|zf;gsf kfnfdf cd]l/sfdf jl/i7 
sfo{sf/L ;]jfsf] u7g kZrft sd{rf/LnfO{ XjfO6 sn/ k;f]{g]n / An" sn/ js{/ egL ljefhg ul/of] . To;} 
a]nfb]lv pRr cf]xf]bfdf sfo{/t jl/i7 sfo{sf/LnfO{ lj1 egL ;Daf]wg ug{ yflnof] . ;g\ !(&) lt/ o'/f]kdf 
Jofj;flostfsf] cjwf/0ff nfu" ePkl5 ;fj{hlgs ;]jfdf ljlzi6Ls/0f, k|zf;gdf jl/i7 sfo{sf/L lj1, ljz]if1 
kbsf] Joj:yf / ;]jf ;d"xsf] Joj:yf cflb lng ;lsG5 . ;g\ !(() sf] bzskl5 Jojxf/df NofOPsf] gofF 
;fj{hlgs Joj:yfkgsf] cjwf/0ff kZrft Jofj;flostfn] cem} pRr :yfg cf]u6]sf] kfOG5 . ljlzi6Ls[t 1fg 
eGg] s'/f Jofj;flostf s} Ps c+z ePsf] x'Fbf Joj:yfkg ;DaGwL l8u|Lx¿ ;fj{hlgs ;]jfdf klg k|j]z u/]sf] 
dfGg ;lsG5 .

Jofj;flostfn] u'0f:t/Lo ;]jf k|bfg ug]{, ;]jfdf sd ljjfb cfpg], ;]jfdf j}1flgstf / ;/ntf x'G5 . k|zf;gdf 
Jofj;flostfsf] ;DaGwdf JolQmut / k];fut Jofj;flostf b'O{ kIfaf6 x]g{ ;lsG5 . To;}u/L Jofj;flostfsf 
tTjdf ;f+u7lgs / JolQmut u/L b'O{ kIfaf6 klg x]g]{ ul/G5, h;df ;f+u7lgs tTjdf ;sf/fTds / l;h{gzLn 
g]t[Tj, ;+u7gdf Ps csf{aLr ckgTjsf] efjgf, st{Jok/fo0f, kl/0ffdd'vL, u'0f:t/Lotf, lskmfotL, k|lt:kwf{, 
b"/b[li6, ;+u7gdf sfo{jftfj/0f, sd{rf/Lk|lt ;+u7gsf] pTk|]/0ff / xf};nf, ;d"x ultzLntf / JolQmut tTjdf 
lgikIftf, ;sf/fTds ;f]r, sfo{z}nL / Jojxf/, sfo{k|ltsf] k|lta4tf, ljj]szLntf, cfTd cg'zf;g, ;+j]bgzLntf, 
lhDd]jf/Lkg hjfkmb]xL, cfr/0f / cg'zf;gsf] kfngf / cf1fsf/L cflb /x]sf x'G5g\ .

#= ;fj{hlgs k|zf;gdf Jofj;flostf ljsf; kIfx¿
;fj{hlgs k|zf;gdf cfa4 x'g ljlzi6 1fg, ;Lk / cg'ejsf] cfjZostf kb{5 . Jofj;flostf ;fj{hlgs 

k|zf;gsf] d'Vo d"No xf] . o;n] ;~rfng ug]{ lqmofsnfk sfo{kflnsf, Gofokflnsf / Joj:yflksf;Fu ;DalGwt x'g] 
ePsf]n] oL sfo{x¿sf] ;Dkfbgdf pRr:t/sf] 1fg, ;Lk / k|lta4tf h?/L x'g] ub{5 . ;fj{hlgs k|zf;gsf] e"ldsf, 
lhDd]jf/L, bfloTj, st{Josf] bfo/f o;sf] k|efj If]q a[xt\ x'g] ePsfn] Jofj;flos dfgs k"j{:yflkt x'G5g\ / o;sf] 
kfngf ug{'kg]{ x'G5 . ;fj{hlgs k|zf;gsf Jofj;flos d"Nox¿ lgDg kIfaf6 lgb]{lzt x'g] ub{5g\ M 

kf/blz{tf M o; If]qdf cfj4 ePsf JolQmx¿n] ug{' kg]{ Jojxf/ :ki6 ¿kdf kl/eflift ul/Psf x'G5g\ . sfo{ 
;~rfngsf k|lqmof ljlw;Ddt x'G5g\ . kf/blz{tfnfO{ ;fj{hlgs k|zf;gsf] Jofj;flostfsf] dfgs dfg]/ kf/bzL{ 
Jojxf/ ug{'kg]{ Joj:yf ul/Psf] x'G5 . 
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pQ/bfloTj M 

;Dkfbg u/]sf] sfdsf] pQ/ lbg' kg]{ bfloTj g} pQ/bfloTj xf] . ;fj{hlgs k|zf;gdf pQ/bfloTjnfO{ dxTjk"0f{ 
kIfsf ¿kdf lng] ul/G5 . ;fj{hlgs k|zf;gn] u/]sf sfo{af/] ;/sf/, /fhgLlt, gful/s, ;+;bnfO{ hjfkm lbg'kg]{ 
bfloTj j}wflgs ¿kd} :yflkt u/]sf] x'G5 . Jofj;flos ;fj{hlgs k|zf;gdf pRr pQ/bfloTj ;'lglZrt ul/Psf]   
x'G5 . 

sfg'g sfof{Gjog M 

;fj{hlgs k|zf;gdf sfg'gsf] kl/kfngf / sfof{Gjog cu|efudf /x]sf]  x'G5 . sfg'gsf] sfof{Gjogsf] nflu 
pRr:t/sf] k|ltj4tf, g}lts Jojxf/ / cf}krfl/s ;+/rgfsf] h?/t x'G5 . t6:y / lgikIf eO{ sfg'gsf] sfof{Gjog 
ug{' ;fj{hlgs k|zf;gsf] Jofj;flostf xf] . 

sfdsf] ;dGjo M 

;fj{hlgs k|zf;gdf ;dGjonfO{ sfo{;Dkfbgsf] k|d'v /0fgLltsf] ¿kdf lng] ul/G5 . k|efjsf/L ;dGjo lagf 
gful/s;Fu ;fem]bf/L ljsf; x'g g;Sg] ePsf]n] ;dGjo ug{ ;Sg] bIftfnfO{ ;fj{hlgs k|zf;sdf x'g'kg]{ d'Vo u'0fsf 
¿kdf lnOG5 . 

lgk'0f{tf M 

sfo{ ;DkGg ug{ cfkm"nfO{ k|fKt lhDd]jf/L k"/f ug]{ lgk"0f{tf ;fj{hlgs k|zf;gdf ckl/xfo{ dflgG5 . cfkm"nfO{ 
k|bQ lhDd]jf/L ;dod} ;Dkfbg ug]{, ;|f]t ;fwgsf] pRrtd pkof]u ug]{, sfo{;Dkfbgsf nflu cfjZos ;xhLs/0f 
ug]{ ;Sg] bIftf / sfo{s'zntf ;fj{hlgs k|zf;sdf x'g}kb{5 . 

g}ltstf / cfrf/;+lxtf M 

;fj{hlgs k|zf;gsf cfˆg} d"NodfGotf :yflkt ul/Psf] x'G5 . o;df cfj4JolQmx¿n] k|bz{g ug{'kg]{ g}lts 
Jojxf/x¿ k"j{3f]lift x'G5g / sfg'gL ¿kd} :yflkt x'g] ub{5g\ . sd{rf/Lx¿n] kfngf ug]{ cfrf/;+lxtfsf] klg ljsf; 
ul/Psf] x'G5 .

hjfkmb]lxtf M 

;fj{hlgs k|zf;gn] cfˆgf] ljwfk|lt l:y/efj k|bz{g ug{' kb{5 . o;n] lgb]{zg, cfrf/;+lxtf, dfgsx¿ / 
hgtfsf ck]Iffx¿k|lt k"0f{ hjfkmb]xL eO{ sfo{ ;+rfng ug{' kg]{ x'G5 . ;fj{hlgs ljifodf cfkm"n] ;Dkfbg u/]sf] 
sfdsf] p2]Zo, nfut, ljlw / k|efjsf] af/] ;DalGwt kIfnfO{ hjfkm lbg' kg]{ x'G5 .

sfo{;+:s[lt Pj+ ;+u7gfTds Jojxf/ M 

;fj{hlgs k|zf;gsf sfo{/t sd{rf/Lx¿sf] sfo{;+:s[lt Pj+ ;+u7gfTds Jojxf/n] ;+u7gsf] lgw{fl/t nIo / 
p2]Zo k|fKt ug{] s'/fdf cGt/ ;DalGwt      u/fpF5 . s'g} klg JolQmsf] cfkm'n] cjnDag u/]sf] k];f, Joj;fok|ltsf] 
;sf/fTds ;f]r, ;+u7g Pj+ ;+:yfk|ltsf] k|lta4tf / gful/sx¿k|ltsf] hjfkmb]lxtfnfO{ k"/f ug{ ;xof]u ub{5 .

lgikIftf / t6:ytf M 

;fj{hlgs k|zf;goGqsf] Jofj;flostf ljsf; ug{ lgikIftf / t6:ytf cfwf/e"t tTj x'Gf\ . cfbz{ sd{rf/LtGqn] 
lgj{}olQmstfsf] l;4fGt cjnDag u/L sfo{;Dkfbg u/]df Jofj;flostf emNsG5 . xfd|f] h:tf] /fhgLlts, ;fdflhs, 
;fF:s[lts d"NodfGotf cjnDag u/]sf] d'n'sdf ;fj{hlgs k|zf;gdf lgikIftf / t6:ytf clgjfo{ zt{ /x]sf] 
kfOG5 .
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$= ;fj{hlgs k|zf;gdf Jofj;flostfsf] dxTj
;fj{hlgs k|zf;gsf] Jofj;flostf ljsf;nfO{ glthfd'vL, hgd'vL / ;+u7gfTds k|efjsfl/tf clej[l4 ug{] 

u/L ;~rfng ug{'kb{5 . ;fj{hlgs k|zf;gsf] k|efjsf/Ltf clej[l4 ub{} xfd|f] h:tf] ef}uf]lns ljs6tf /x]sf], 
hfltut, efiffut / ;fF:s[lts ljljwtf ePsf] d"n'sdf ;fj{hlgs k|zf;gdf b]lvg] hl6ntf / r'gf}tL ;fdgf ug{ 
/0fgLlts k|zf;lgs Jofj;flostfn] d2t    ub{5 . zf;g ;~rfngsf] gjLg cjwf/0ffx¿nfO{ cfTd;fy u/L 
k|zf;lgs s'zntf k|bz{g ug{ k|zf;gsf] Jofj;flosLs/0f cfjZos 5 . ;fj{hlgs k|zf;gdf Jofj;flostfsf] 
dxTj cfhsf] ;dodf a9\b} uO/x]sf] 5 .  

• ;]jfu|fxLk|lt ;dk{0fefj / ;xfg'e"ltsf ;fy k|efjsf/L ;fj{hlgs ;]jfk|jfx ub{} ;fj{hlgs k|zf;g 
;~rfngdf g}ltstf / ;bfrfl/tf sfod ub{} ;'zf;g sfod ug{ .

• ;fj{hlgs k|zf;gtGqnfO{ 1fg, ;Lk, Ifdtf / ljz]if1tf ;lxt sfo{d"ns k|zf;gtGqsf] ?kdf ljsf; ug{ .

• ;fj{hlgs Joj:yfkgdf cfj4 sd{rf/Lx¿n] OdfGbfl/tfsf ;fy ;bfrfl/tf k|0ffnLnfO{ cjnDag ug{ .

• ;fj{hlgs k|zf;gdf Jofj;flostf k|j4{g ug{ sfo{/t sd{rf/Lx¿nfO{ cWoog cg';Gwfg / ljsf; ug{ .

• ;fj{hlgs k|zf;gsf] sfo{;Dkfbg k|0ffnLnfO{ glthfd'vL, hgd"vL, kf/bzL{ / ;xeflutf d"ns agfO{ 
;fj{hlgs k|zf;gdf gful/sx¿sf] ckgTj sfod ug{ .

• ;fj{hlgs Joj:yfkgnfO{ p2]Zod"ns k|efjsf/L glthfd'vL agfpg k|ltef Joj:yfkgnfO{ j:t'ut agfpFb} 
;sf/fTds ;f]r;lxtsf] pRr ;Defjgfo'Qm hgzlQm Joj:yfkg ug{ .

• cfw'lgs lj1fg k|ljlwsf] pRrtd ;b'kof]u u/L ;+u7gfTds pTkfbg / pTkfbsTjdf dfqfTds Pj+ u'0ffTds 
ljsf; ug{ .

• j:t'ut tYodf cfwfl/t eO{ k|df0fsf cfwf/df sfo{ ;Dkfbg u/L pTkfbg / pTkfbsTjdf dfqfTds Pj+ 
u'0ffTds ;'wf/sf ;fy} pQ/flwsf/L of]hgf, b08, k'/:sf/, pRr dgf]an / pTk|]/0ff ;lxt s'zn sd{rf/LnfO{ 
;+u7gdf j[lQ ljsf; of]hgf th{'df u/L sfo{fGjog ug{ .

• ;fj{hlgs ;]jfk|jfx k|0ffnLdf gful/s ;+nUgtfsf] cjwf/0ff cg';f/ ;/f]sf/jfnfx¿aLr k|efjsf/L ;dGjo 
u/L ;]jfk|jfx ;fem]bf/ klxrfg tyf ljsf; ub{} k|efjsf/L ;]jfk|jfx ug{ . 

• ;fj{hlgs ;]jfk|jfxdf /x]sf] clgoldttf / e|i6frf/lj?4 z'Go ;xgzLntfsf] gLlt clVtof/ ub{} u'0f:t/Lo 
;fj{hlgs ;]jf k|jfx ug{ .

• ;fj{hlgs ;]jf k|jfx k|0ffnLdf sfo{;Dkfbgd}qL jftfj/0f / k|efjsf/L sfo{;Dkfbg d"Nof+sg k|0ffnL 
cjnDag ug{ .

%= Jofj;flostf ljsf;sf nflu ePsf k|of;x¿
;fj{hlgs k|zf;gdf Jofj;flostfsf] ljsf;sf lglDt ;+o'Qm /fi6«;+3n] e|i6frf/sf] /f]syfd / lgoGq0f ug{ Pj+ 

;bfrf/o'Qm Jojxf/sf lglDt ljleGg k|:tfj, 3f]if0ff, dxf;lGwx¿ hf/L u/]sf]    5 . h; cg';f/ e|i6frf/ lj?4sf] 
sfo{ of]hgf / ;fj{hlgs k|zf;gsf kbflwsf/Lsf] cfrf/ ;+lxtf, !((^, cGt/f{li6«o jfl0fHo sf/f]jf/df x'g] e|i6frf/ 
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lj?4sf] 3f]if0ff, !((^, cGt/f{li6«o jfl0fHo sf/f]jf/df x'g] e|i6frf/sf] /f]syfd / lgoGq0fsf lglDt cGt/f{li6«o 
;xof]u ;DaGwL, !((* k|:tfj olQs} dxTjk"0f{ k|of;x¿ x'g\ . o;}u/L ;+o'Qm /fi6«;+3Lo ljleGg Ph]G;Lx¿n] e|i6frf/ 
lj?4sf] /0fgLlt / sfo{of]hgf tof/ u/L nfu" ug{ u/fpg ul/Psf ljleGg k|of;x¿ pNn]vgLo /x]sf] kfOG5 . Tolt 
dfq geO{ ;+o'Qm /fi6«;+3Lo e|i6frf/ lj?4sf] dxf;lGw, @))# o; If]qsf] ;'wf/sf lglDt dxTjk"0f{ b:tfj]h xf] . 
;'zf;gsf nflu ug{'kg]{ ;'wf/sf lglDt ;+o'Qm /fi6«;+3 / To; cGtu{tsf Ph]G;Lx¿af6 ;fj{hlgs k|zf;gsf If]qdf 
sfod x'g'kg]{ Jofj;flostf / ;bfrf/sf] d"NodfGotf Pj+ dfkb08sf ;DaGwdf ljleGg sfdx¿ ePsf 5g . ;g\ 
!(() sf] bzsdf ePsf] /fhgLlts kl/jt{g kZrft ljleGg d'n'sx¿n] nf]stflGqs ;+ljwfgsf] lgdf{0f / To;sf] 
sfof{Gjog, ;fj{hlgs k|zf;gdf ;'wf/, gofF ;fj{hlgs Joj:yfkg l;4fGtsf] cjnDag / ;fj{hlgs k|zf;gdf 
Jofj;flostfsf] dfkb08sf] lgwf{/0f, ;bfrf/sf] gLlt th{'df / sfof{Gjog h:tf ljleGg ;'wf/sf sfo{x¿ u/]sf 5g\ . 

nf]stGqnfO{ cfTd;ft\ u/]sf d'n'sdf /fhgLlts :yfloTj sfod x'g g;Sbf e|i6frf/nfO{ lgoGq0f ug{ g;lsPsf], 
lgjf{rg k|0ffnL dxFuf] x'Fb} uPsf], /fhgLltdf ck/fwLs/0f / ck/fwdf /fhgLlts/0f a9\b} uPsf], hjfkmb]xLsf] 
;+:s[lteGbf b08xLgtfsf] l:ylt a9\b} uPsf sf/0f ;fj{hlgs k|zf;g hgd'vL / glthfd'vL x'g g;Sbf ;'zf;g 
cj:yf ;Gtf]ifhgs x'g ;s]sf] kfOFb}g . o;df ;'wf/sf lglDt ljleGg kxn / k|of; eO/x]sf 5g\ . nf]stGqnfO{ 
;+:yfut ug{ /fhgLlts :yfloTj / d'n'[ssf] cy{tGqdf ;'wf/ geP;Dd ;'zf;gsf] cj:yf sdhf]/ x'g] ePsfn] 
cfh ljZjsf] Wofg lbuf] zflGt, ljsf;, ;'zf;g / ;d[l4 tkm{ s]lG›t ePsf] 5 . ljlwsf] zf;g, ;+ljwfgsf] 
;jf]{Rrtf, dfgj clwsf/sf] ;+/If0f, r':t ;]jf k|jfx h:tf Joj:yfåf/f /fHo Joj:yfk|ltsf] ljZjf; a9fpg ;f]xL 
cg'?ksf] sfg'g lgdf{0f, ;+u7g / ;+/rgfsf] ;[hgf / hgzlQmsf] Joj:yfkg, Ifdtf clej[l4 h:tf ljljw If]qdf 
;'wf/sf] k|of;x¿ eO/x]sf] 5 . ;fj{hlgs ;]jfdf Jofj;flostfsf] Joj:yfkgåf/f g} hglxtdf zL3|, u'0f:t/Lo 
/ kl/0ffdd'vL sfd x'g ;Sb5 . o; dfGotfnfO{ cfTd;ft u/L ;fj{hlgs k|zf;gn] d"ntM gLlt lgdf{0fdf lbg] 
;Nnfxsf/L e"ldsfdf To;sf] k|of]u, ;fj{hlgs Joj:yfkg / sfo{;Dkfbgdf To; s'/fsf] k|ltljlDat x'g'kb{5 eGg] 
clek|fon] ;bfrf/ gLlt / dfkb08x¿ lgwf{/0f ul/Psf 5g . 

;fj{hlgs k|zf;gdf cfslif{t ug{ ;f]xL cg'?ksf] ljz]if Joj:yf, zLk ljsf;sf lglDt ljz]if tflnd k|lzIf0fsf] 
k|aGw, ;+/rgfut 9fFrf, Joj:yfkg / cfr/0fut kIfdf ;'wf/sf lglDt ljleGg sfo{qmdx¿ ;~rfng ul/+b} cfPsf] 
5 . 

^= Jofj;flostfsf r'gf}tLx¿ 
g]kfnsf] ;fj{hlgs ;]jfdf Joj;flostfsf] cefj g} d'Vo r'gf}tL /x]sf] 5 . ;fj{hlgs ;]jfk|ltsf] hgck]Iff 

lbgk|ltlbg a9\bf] j|mddf 5 eg] o;sf] Jofj;flostf 36\bf] j|mddf 5 . lhDd]jf/Laf]w, hjfkmb]lxtf / kf/bzL{tfsf] 
cefj Psflt/ 5 eg] csf{lt/ ;fj{hlgs ;]jfdf sfo{/t sd{rf/Lsf] k];fk|ltsf] clej[lQ tyf pTk|]/0ff, k];fut 
ljsf;sf cj;/, ;Defjgf tyf k|efjsf/L b08, k'/:sf/sf] Joj:yfkg / glthfdf cfwfl/t sfo{;Dkfbgh:tf 
sf/stTj o;sf nflu lhDd]jf/ 5g\ . o;sf r'gf}tLnfO{ lgDg adf]lhd pNn]v ug{ ;lsG5M 

• xfd|f] ;fj{hlgs ;]jfsf] Pp6f ;d:of eg]sf] ;]jfu|fxLn] ;]jf kfpg' p;sf] clwsf/ xf] eGg] a'emg g;s]sf] 
cj:yf /x]sf] . 

• ;/sf/n] k|bfg ug]{ ;fj{hlgs ;]jfdf hjfkmb]lxtfsf] ;+oGq sdhf]/ x'Fb} uPsf] 5 . s]xL sfd gu/] s]xL 
hjfkm lbg' kb}{g, sfd ubf{ hjfkm lbg'kb{5, To;}n] ;s];Ddf sfd} gug]{ cj:yf ljBdfg /x]sf] . 

• ljZjJofkLs/0f cfly{s pbf/Ls/0f;Fu} cfPsf] lghLs/0f / ;"rgf k|ljlwsf] ljsf;n] ;fj{hlgs ;]jfsf] 
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Jofj;flostfdf k|Zg p7fPsf] 5 . lghL a}+ssf sd{rf/Lsf] Jofj;flostf;Fu ;/sf/L a}+ssf sd{rf/Lsf] 
Jofj;flostf, lghL ljBfnosf lzIfsn] lnPsf] ljBfyL{sf] l;sfOsf] hjfkmb]lxtf;Fu ;/sf/L ljBfnosf 
lzIfssf] hjfkmb]lxtf, ;/sf/L c:ktfnsf] Joj:yfksLo ;Ifdtf / lghL c:ktfnx¿sf] Joj:yfksLo 
;Ifdtf, g]kfn 6]lnsdsf] u'0f:t/ / Pg;]nsf] u'0f:t/ t'ngf ug]{ xf] eg] ;/sf/L ;]jfsf] Jofj;flostfdfly 
y'k|} k|Zg p7fpg ;lsg] cj:yf /x]sf] . 

• sfo{;Dkfbgdf cfwfl/t d"Nof+sg k|0ffnLsf] ljsf; x'g g;Sbf ;fj{hlgs ;]jfdf Jofj;flostfsf] cEof; 
sdhf]/ x'Fb} uPsf] 5 . ;fj{hlgs ;]jfdf xfdLn] of]Uotf k|0ffnL elg/xFbf of] of]Uotfsf] s'/f nf]s;]jf 
cfof]usf] l;kmfl/;;Ddsf nflu dfq ;Lldt ePsf] 5 . lhDd]jf/L k|bfg ubf{, bIftf / ;Ifdtf d"Nof+sgdf 
Ifdtf / of]Uotfsf] d"Nof+sg x'g g;s]sf] . 

• ;fj{hlgs ;]jfsf] Jofj;flostf eg]sf] /fhgLlts ?kdf t6:ytf / lgZkIftf xf] . t/, g]kfndf ;fj{hlgs 
;]jfdf /fhgLlts t6:ytf sdhf]/ x'Fb} uPsf] 5 . ;/sf/ kl/jt{g x'gf;fy dGqfnodf kl/jt{g x'g] ;lrj, 
ljleGg ;fj{hlgs lgsfosf k|d'v, ljefuLo k|d'v tyf lhNnfl:yt sfof{nosf sfof{no k|d'v ;d]t 
kl/jt{g x'g] cj:yf xfn;Dd ljBdfg /x]sf] .

• Jofj;flostf lsg / s;/L ug]{ eGg]af/]df /fHo / ;DalGwt ;+u7gn] k|fyldstfsf ;fy gLlt / sfo{qmd 
to u/L sfof{Gjog ug{ g;Sg' . 

• Ps} k|sf/sf] sfd jf lhDd]jf/L ;fdfGo 1fg, ;Lk ePsf]af6 ;Dkfbg ubf{ / Jofj;flos Ifdtf / bIftf 
ePsf]af6 sfd u/fpFbf sfdsf] u'0f:t/, sd vr{df ;Dkfbg x'g] ljifodf cem /fHo / ;+u7gsf] Wofg glbO{ 
k/Dk/fjfbL z}nLdf g} k|zf;g ;~rfng ul/ /x]sf]n] ;+u7gn] nIo k"/f ug{ g;s]sf] . 

• lj1fg tyf k|ljlw ljsf;sf] sf/0f ;fj{hlgs k|zf;g k|lt:kwL{sf] cj:yfdf /x]sf] / To;sf] ;fdgf ug{ 
pRr:t/sf] of]Uo sd{rf/L cfjZos kb{5 t/ ;f]cg'?ksf] hgzlQm pknAw gx'g' / eP klg Go"gtd ;|f]t 
;fwg / sfo{jftfj/0fsf] cefj /x]sf] . 

• /fd|f] sfd ug]{nfO{ k'/:sf/ / lhDd]jf/L k"/f gug]{nfO{ ;hfosf] Joj:yf gul/g' / Jofj;flostfsf] cfwf/df 
kbf]Gglt / kb:yfkg h:tf ljifon] k|fyldstf gkfpg' o;sf] 7"nf] r'gf}tL xf] . 

&= Jofj;flostf clej[l4sf pkfox¿ 
;fj{hlgs If]qdf sfo{/t sd{rf/Lx¿sf] ;/sf/L ;]jfk|ltsf] b[li6sf]0f, ;]jfu|fxLk|ltsf] Jojxf/ / b[li6sf]0f tyf 

pTk|]/0ff / pQ/bfloTj h:tf kIfn] Jofj;flostf k|efljt x'G5 . vf;u/L ;fj{hlgs ;]jfdf pTk|]/0ffsf] :t/ lgs} Go"g 
/ cl:y/ vfnsf] 5 . ljxfg sfof{no hfFbf pRr dgf]jn lnP/ uPsf] dfG5] ;fFem 3/ kms{+bf hflu/} 5f]8\g];Ddsf] 
cj:yfdf k'u]sf] x'G5 . o:tf] cl:y/ pTk|]/0ffaf6 Jofj;flostf k|fKt x'g ;Sb}g . ;fj{hlgs ;]jfdf Jofj;flostf 
clej[l4 ug{ lgDg pkfo cjnDag ug{' cfjZos /x]sf] b]lvG5 . 

• ;fj{hlgs k|zf;gdf ePsf] /fhgLlts cGt/ 3'ngn] :yfoL ;/sf/sf kbflwsf/Lsf] lhDd]jf/ x]¿km]/ Psbd} 
l56f] e}/x]sf] 5 . o;n] hjfkmb]lxtf / lhDd]jf/Laf]w sdhf]/ agfPsf] 5 . kbLo lhDd]jf/Ldf cl:y/tf a9\g 
hfFbf sfo{;Dkfbg k|efljt eO/x]sf]n] o;df ;'wf/sf] cfjZotf b]lvPsf] 5 . 

• ;fj{hlgs If]qsf sd{rf/L k|zf;g cl:y/ /xg] Joj:yfdf kl/jt{g u/L ;DalGwt If]q / ljifodf bIftf ;lxt 
sfd ug{ tflnd cflbaf6 Jofj;flostf ljsf; u/L sfo{df :jtGqtf / :yfloTj k|bfg ug]{'kg]{ . 
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• nf]s ;]jf cfof]u jf cGo k|lt:kwf{Tds k/LIffsf] glthfnfO{ dfq of]Uotf dflgPsf] cj:yf ljBdfg 
/x]sf]n], k/LIffdf k|:t't ug]{ of]Uotf / sfo{;Dkfbgsf] ;DaGw :ki6 gePsfn] sfo{;Dkfbgsf] dfkg / 
d"Nof+sg u/L To;sf] u'0fjQf sfod ug]{ k|0ffnL ljsf; ug{'kg]{ . 

• ;fj{hlgs ;]jfsf ljljw sfo{If]qsf] dfu / cfjZostfg';f/ sd{rf/Lsf] Jofj;flostf ljsf;sf sfo{qmd 
;~rfng u/L sd{rf/LnfO{ ;?jf / kb:yfkg ug]{, ;fy} Jofj;flostfnfO{ sd{rf/Lsf] j[lt ljsf;;Fu cfa4 
u/fpg] .

• Jofj;flostfsf] clej[l4sf lglDt sd{rf/Lsf] pRr dgf]jn a9fpg ;f]xL cg'?ksf] ;'ljwf, ;]jf zt{sf] 
;'/Iff / sfdk|lt k|]/0ff k|bfg ug{ ;f]xL cg'?ksf] sfo{ jftfj/0fsf] Joj:yf ug{' h?/L x'G5 . sfo{ ;Dkfbgsf] 
cfwf/df d"Nof+sg k|0ffnLnfO{ cfa4 u/L j[lQljsf; of]hgfsf] lgdf{0f ug{' cfjZos 5 .  

• g]kfnsf] ;fj{hlgs ;]jfk|jfx k|lj|mofdf cTolws Wofg lbg] t/ kl/df0f;Fu Wofg glbg] k|j[ltsf] 5 . 
;fj{hlgs ;]jf tyf o;df sfo{/t sd{rf/Lsf] k|efjsfl/tf sfdsf] kl/df0f / glthf;Fu dfq hf]8]/ x]g]{ 
tyf glthfdf cfwfl/t sfo{;Dkfbg k|0ffnL cjnDag ug{'kg]{ . 

• ljB'tLo zf;g / ;"rgf k|ljlwsf] k|of]uaf6 ;]jfk|jfxnfO{ ;/n agfO{, ;]jfu|fxL;Fu lg/Gt/ ;Dks{df /xL 
Jofj;flostf a9fpg ;lsG5 . ;"rgf k|ljlwsf] a9\bf] k|of]u;Fu} x/]s ;/sf/L lgsfon] ;fdflhs ;~hfn 
tyf cGo ljB'tLo dfWodaf6 ;]jfk|jfx u/L ;]jfu|fxLsf] ;Gt'li6 a9fP/ ;fj{hlgs ;]jfsf] Jofj;flostf 
a9fpg ;lsG5 .

• ljZjsf cGo d'n'sn] ;fj{hlgs ;]jfleqsf nflu ckgfPsf Jofj;flostfsf] k4lt, gLlt / /0fgLltsf 
;fy} lghL If]qn] cjnDag u/]sf /fd|f kIf / k4ltnfO{ qmdzM ;fj{hlgs If]qdf klg k|of]u ub}{ nfg] .

• ;fj{hlgs ;]jfdf of]Uotf k|0ffnLaf6 lgo'lQm x'g], lgo'lQm / a9'jfsf] k4ltnfO{ cGo s'g} lsl;daf6 klg 
k|efljt gx'g] u/L ;+/If0f ug{'kb{5 . To;}u/L ;]jfdf Jofj;flostfnfO{ k|j4{g ug{ ;Lk / bIftf clej[l4sf 
lglDt lgoldt tflnd k|lzIf0fsf] Joj:yf ug{'kb{5 . 

• e|i6frf/sf sf/0f ljlwsf] zf;g sdhf]/ x'g] dfgj clwsf/df cltqmd0f x'g]h:tf l:yltn] ;fj{hlgs 
k|zf;gsf] Jofj;flostf ;dfKt x'g] ePsfn] e|i6frf/sf] /f]syfd / lgoGq0fsf lglDt ;f]xLcg'?ksf] 
sfg'gsf] lgdf{0f / sfof{Gjogsf] k|efjsfl/tf, alnof] cg'udg k|0ffnLsf] ljsf;, e|i6frf/sf] /f]syfd 
/ lgoGq0f ug]{ lgsfosf] Ifdtf / k|efjsfl/tf, ;bfrf/ gLltsf] cjnDag, :jfy{hGo sfd sf/jfxLsf] 
/f]syfd, gful/s lzIffsf] k|j4{gh:tf ljleGg pkfosf] cjnDag u/L Jofj;flostfsf] :yfkgf / k|jw{g 
ug{' kg]{ b]lvG5 .

• Jofj;flostfsf] clej[l4 ug{ dflyNnf] txdf zlQm s]G›Ls[t gu/L tNnf txdf clwsf/ ljs]G›Ls[t 
/ lgIf]lkt x'g'kb{5 . sfo{:yndf ;]jf k|jfx ug]{x¿df clwstd clwsf/sf] lgIf]k0f x'g'kb{5 . sfdk|lt 
lhDd]jf/ agfO{ ;f]xLcg'?k k'/:sf/ / b08sf] Joj:yf ug{'kb{5 .

• hg;fwf/0fsf] dfunfO{ ;xh / ;/n lsl;daf6 ;Daf]wg ug{ kb;f]kfg :j¿kdf eGbf ;d"xdf cfwfl/t 
lhDd]jf/L k4lt ckgfpg], k|zf;gsf] klg Jofj;flos ;+/rgf lgdf{0f u/L sd{rf/Lsf] sfo{;Dkfbgsf] 
lgoldt cg'udg d"Nof+sgsf] Joj:yf ug]{ / lgoldt ¿kdf cfjZostf cg';f/sf] tflnd tyf cled'vLs/0f 
ug{'kb{5 .

• :j:Yo ;fj{hlgs Joj:yfkg k|f0ffnL / ;f]xLcg'?ksf] cEof;sf] ljsf;af6 g} ;fj{hlgs k|zf;gdf 
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Jofj;flostfsf] clej[l4 x'g] xf] . o;sf nflu ;fj{hlgs k|zf;g ;~rfng ug]{x¿sf lglDt :ki6 ?kdf 
sfd, st{Jo, clwsf/, hjfkmb]xL / cfr/0fsf lgod lgwf{/0f sfg'gåf/f g} x'g'kb{5 . 

*= lgisif{ 
;fj{hlgs ;]jfdf Jofj;flostfn] JolQmdf ePsf] 1fgeGbf klg k];fut g}ltstfnfO{ a9L hf]8 lbG5 . k];fut 

g}ltstfn] k];fk|lt ;sf/fTds efjgf ljsf; u/fO{ ;fj{hlgs ;]jfk|jfxnfO{ u'0f:t/Lo, l56f] 5l/tf] / k|efjsf/L 
agfpg'sf ;fy} ;fj{hlgs ;]jfsf] dof{bf sfod /fVg d2t ub{5 . k];fut g}ltstfn] kbLo lhDd]jf/Ldf ePsf] 
JolQmnfO{ cfˆgf] sfd / cfkm"n] k|jfx ug]{ ;]jfsf] lhDd]jf/Laf]w, pQ/bfloTj / kf/blz{tf clej[l4sf nflu 
ck|ToIf ?kdf dxTjk"0f{ e"ldsf v]n]sf] x'G5 . g]kfndf k];fut g}ltstfsf] b[li6af6 ;dLIff ubf{ ;fj{hlgs ;]jfsf] 
Joj;flostf qmdzM sdhf]/ x'Fb} uO/x]sf] 5 . ;fj{hlgs ;]jfsf] ;'wf/ gu/L hgtfn] cg'e"t ug]{ ;/sf/ hgtf;Dd 
k'Ug ;Sb}g eGg] tYonfO{ dgg u/L o;sf] Joj;flostf clej[l4sf nflu k|of; ug{' h?/L 5 . 

;Gbe{ ;fdu|L
cfrfo{, b]jL/fd ;fj{hlgs ;]jf / Joj;flostf, nf]s;]jf cfof]u, @)&$ sf7df8f}+ .

hf]zL, s[i0f, ;fj{hlgs k|zf;g cfw'lgs cWoog, @)$$, /Tg k':ts e08f/, sf7df8f}+ . 

k|zf;g klqsfsf ljleGg c+sx¿, nf]s ;]jf cfof]u, cgfdgu/, sf7df8f}+ .

g]kfnsf] ;+ljwfg, @)&@ .

g]kfndf k|zf;g ;'wf/sf ljleGg k|ltj]bgx¿, @)&# .

lghfdtL ;]jfdf txut k|0ffnL nfu" ug]{ ;DaGwL cWoog k|ltj]bg, @)^$ .

g]kfn ;/sf/ lghfdtL ;]jfsf sd{rf/Lsf] cfr/0f ;DaGwL lgodfjnL, @)^(,sfg'g lstfj Joj:yf ;ldlt, 
sf7df8f}+ .

lghfdtL ;]jf P]g, @)$( tyf lgodfjnL, @)%) sfg'g lstfa Joj:yf ;ldlt sf7df8f} .

lghfdtL ;]jfsf] kRrL; jif]{ u'?of]hgf . 

lghfdtL klqsfsf ljljw c+sx¿, ;fdfGo k|zf;g dGqfno, l;+xb/af/, sf7df8f}+ . 

g]q, ;'j]bL k|of; ;fj{hlgs k|zf;gdf g}ltstf, hjfkmb]lxtf / Joj;flostf @)&$ .

e§, eLdb]j @)^), ;fj{hlgs k|zf;gsf] cfwf/e"t l;4fGt .

ljleGg kqklqsfdf k|sflzt k|zf;g ;DaGwL n]vx¿ .

/fO{, jL/axfb'/ @)&& Jofj;flostf / g]kfnsf] lghfdtL ;]jf, nf]s ;]jf cfof]u, cgfdgu/, sf7df8f}+ .

/]UdL, gf/fo0f k|;fb @)&&, g]kfnsf] ;fj{hlgs k|zf;gdf Jofj;flostf nf]s ;]jf cfof]u, cgfdgu/, sf7df8f}+ . 
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ah]6sf] cjwf/0ff 
;fdfGotof ;/sf/sf] Ps cfly{s jif{sf] cfDbfgL / vr{sf] cg'dflgt ljj/0fnfO{ ah]6sf] ¿kdf a'lemG5 . 

;/sf/n] Ps cfly{s jif{df s'g s'g zLif{saf6 cfDbfgL k|fKt ug]{ / s'g s'g zLif{sdf vr{ ug]{ eGg] ;DaGwdf 
tof/ kf/]sf] b:tfj]h g} ah]6 xf] . ;/sf/n] hgtfsf] a[xQ/ lxt / enfOsf nflu k|fKt ug{ rfx]sf nIo tyf 
p2]Zox¿ ;d]6L gLlt tyf sfo{qmd ;dfj]z u/L ;+;b\af6 kfl/t u/L sfof{Gjog ul/g] x'gfn] o;nfO{ cfly{s 
tyf /fhgLlts b:tfj]hsf] ¿kdf ;d]t lrlgG5 . ah]6 ;/sf/ / hgtfsf] ;DaGw ;]t'sf] ¿kdf /x]sf] x'G5, of] 
;/sf/sf gLlt, of]hgf, sfo{qmd tyf cfof]hgfsf] PsLs[t tyf ;jf{ª\uL0f b:tfj]h / ;fj{hlgs Joj:yfkg tyf 
ljsf; Joj:yfkg ;DaGwdf pQ/bfloTj axg ug]{ cf}hf/ ;d]t xf] . t;y{ ;/sf/n] Ps cfly{s jif{df /fh:j, 
-s/, u}/s/, cGtM z'Ns, b08, hl/jfgf_ cg'bfg / C0fdfkm{t ug]{ cfDbfgL / rfn', k'FhLut / ljQLo Joj:yfkgsf 
zLif{sdf ug]{ vr{sf] cg'dflgt vfsf g} ah]6 xf] . of] j}wflgstf, lgoldttf, :ki6tf, k|fyldstf, kf/blz{tf, 
cg'dfgof]Uotf, hjfkmb]lxtf, nrstf, ;fGble{stf, sfof{Gjogof]Uo, sfo{Ifdtf, ;do cjlw, ultzLntfnufot 
l;4fGtdf cfwfl/t x'G5 . ah]6df ;dfj]z x'g] tTjx¿ ;+ljwfg, of]hgf, gLlt, sfo{qmd, ;+;b\, /fh:j, cg'bfg, 
cfGtl/s C0f, afXo C0f ljQLo Joj:yfkg, rfn' vr{, k'FhLut vr{nufot x'g\ . 

ah]6sf] k[i7e"ld 
ljZjdf ah]6 k|0ffnLsf] ;'?cft ;g\ !&## df a]nfotaf6 ePsf] dflgG5, pQm jif{ a]nfotsf tTsfnLg 

k|wfgdqL /f]a6{ jfnkf]nn] ;/sf/L cfo / Joo ;lxtsf] ljj/0f ;+;b\df k|:t't u/]kl5 ah]6sf] z'?cft ePsf] 
lyof] . a]nfotdf ;g\ !&## b]lv ah]6 Joj:yfsf] ;'?cft eP klg Jojl:yt ¿kdf ah]6 k|0ffnLsf] ;~rfng 
tyf Joj:yfkg eg] ;g\ !*)@ b]lv dfq ePsf] xf] . k|mfG;df ;g\ !*)#, ef/tdf ;g\ !*^), cd]l/sfdf ;g\ 
!(@!, ;f]leot ?;df ;g\ !(@* b]lv ah]6sf] ;'?cft ePsf] kfOG5 .

g]kfndf cfw'lgs ah]6 k|0ffnLsf] ;'?cft eg] @))& ;fnkl5 dfq} ePsf] xf] . @))* df3 @! ut] 
klxnf]k6s tTsfnLg cy{dGqL ;'j0f{ ;dz]/n] ah]6 ;fj{hlgs u/]kZrft g]kfndf ah]6 k|0ffnLsf] cf}krfl/s 
;'?cft ePsf] xf] . pQm k|yd ah]6df cfotkm{ ¿= #,)^,!(,))) / Jootkm{ ¿= %,@%,@(,))) cg'dfg k|:t't 
ul/Psf] lyof] . @)!# ;fndf of]hgfa4 cfly{s ljsf; -k|yd k~rjifL{o of]hgf_ sf] yfngL ePkl5 cfly{s 
jif{ @)!#÷!$ b]lv ;/sf/L ah]6df klxnf]k6s ut jif{sf] cg'dfg, rfn' jif{sf] ;+zf]lwt cg'dfg / cfufdL 
jif{sf] cg'dfg ljj/0f k|:t't ug{ yflnof] . cfly{s jif{ @)!#÷!$ b]lv ah]6nfO{ ;fwf/0f / ljsf; ah]6df 

g]kfnsf] ;/sf/L ah]6 k|0ffnL / rfn' ah]6df  
ePsf Joj:yf

  d'gf g]kfn 

k|wfg ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if
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juL{s/0f ul/of] . @)!^ ;fndf ;/sf/L ¿k}ofF vr{;DaGwL lgod aGof] . cfly{s jif{ @)!(÷@) b]lv gofF n]vf 
k|0ffnL cjnDag ul/of] . cfly{s jif{ @)@)÷@! df /fh:jsf] lj:t[t juL{s/0f ul/of] . cfly{s jif{ @)@^÷@& 
b]lv sfo{qmdd"ns ah]6 Joj:yf nfu' ul/of] . @)$& sf] ;+ljwfgdf cfly{s sfo{ljlwsf] Joj:yf ul/of] . 
cfly{s jif{ @)%)÷%! df /fh:j / vr{sf] juL{s/0fnfO{ cem a9L kl/is[t agfpg] sfo{x¿ eO{ gofF juL{s/0f 
Joj:yfnfO{ cfly{s jif{ @)%@÷%# b]lv nfu' ul/of] . g]kfnsf] ;+ljwfg @)&@ sf] wf/f !!( df /fh:j / 
Joosf] cg'dfg ;DaGwdf Joj:yf ul/Psf] 5 . 

ah]6sf] ljz]iftf 
/fHosf k|fyldstfsf If]qx¿ ls6fg u/L ;/sf/n] hgtfsf] a[xQ/ lxt / enfOsf nflu /fv]sf nIo tyf 

p2]Zo k"/f ug{ ljleGg gLlt tyf sfo{qmddfkm{t ;DkGg ug{'kg]{ lqmofsnfksf] lj:t[t vfsf g} ah]6 xf] . ;/sf/L 
ah]6sf ljz]iftfx¿ b]xfoadf]lhd x'G5g\ M

	;fdfGotof Ps cfly{s jif{sf] nflu lgdf{0f ul/G5 . 

	of] ;/sf/sf] cfoJoosf] cg'dflgt ljj/0f xf] . 

	/fHosf] d"n ljQ gLlt xf] .

	of] ax'cfolds k|s[ltsf] x'G5 .

	of] lg/Gt/ rln/xg] k|lqmof xf] . 

	ah]6sf] lglZrt rqm x'G5 . 

	ah]6 ;/sf/sf] ;fdflhs, cfly{s / /fhgLlts b:tfj]h xf] .

	sfg'gL k|lqmof cjnDag ul/G5 .

ah]6sf] lgdf{0f ubf{ ;+ljwfg, P]g, sfg'g, hgtfsf] cfjZostf, b]zsf] cfly{s cj:yf, k|fyldstfnufot 
s'/fnfO{ cfwf/ dfGg' k5{ .

ah]6sf] dxTj tyf e"ldsf 
s'g} klg b]zsf] ah]6n] To; b]zsf gul/ssf cfjZostfnfO{ ;d]6\g] x'g'k5{ . cfhsf] ;dodf nf]s 

sNof0fsf/L /fHosf] sNkgf ug{ /fHon] ;j{;fwf/0f hgtfsf] ;jf]{k/L lxtsf nflu ;fj{hlgs k|zf;gnfO{ r':t 
b'?:t agfO{ ;fj{hlgs ;]jf k|jfxnfO{ k|efjsf/L agfpg'k5{, o;sf nflu ljleGg gLlt tyf sfo{qmd agfO{ ;f]sf] 
jf:tljs sfof{Gjog ug{ ah]6sf] cfjZostf k5{ . ah]6sf] dxTjx¿ lgDg 5g\ M 

	;fj{hlgs k|zf;gsf] ;~rfng ug{, 

	ef}lts k"jf{wf/ lgdf{0f ug{, 

	nf]s sNof0fsf/L lqmofsnfkx¿ ;~rfng ug{,

	;fdflhs Gofo sfod ug{,
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	;|f]t / ;fwgsf] ;dfg'kflts ljt/0f ug{, 

	hgtf / ;/sf/sf] aLrdf ;DaGw :yfkgf ug{, 

	;/sf/n] hgtf ;dIf u/]sf jfrfx¿ k"/f ug{, 

	;fj{hlgs ;|f]t / ;fwgdfly ;'zf;g sfod ug{,

	/fli6«o cfodf j[l4 ug{,

	ul/aL lgjf/0f ug{,

	cfjlws of]hgfn] lnPsf nIo tyf p2]Zo k"/f ug{,

	;/sf/n] lglZrt ;do cjlwdf k|fKt ug]{ cfDbfgL / ljljw zLif{sdf ug]{ vr{nfO{ sfg'gL clwsf/ 
k|bfg ug{, 

	;/sf/dfly lgoGq0f / ;Gt'ng sfod ug{, 

	cfly{s j[l4 / cfly{s ljsf; ug{, 

	cfly{s :yfloTj sfod ug{, 

	/f]huf/Lsf cj;/ l;h{gf ug{ . 

o;sf ;fy} ;/sf/n] If]qut ¿kdf tyf ef}uf]lns ¿kdf bL3{sfnLg pknlAw k|fKt ug{sf nflu agfpg] 
cfjlws of]hgfx¿sf] jf:tljs k|ltkmn k|fKt ug{ ah]6 dxTjk"0f{ cf}hf/ xf] .

ah]6sf] k|sf/x¿ 
cfo / JooaLrsf] ;DaGwsf] cfwf/df 

o;cGtu{t ;Gt'lnt ah]6, art ah]6, 3f6f ah]6 nufot k5{g\ . cfDbfgL / vr{ a/fa/ ePsf] ah]6nfO{ 
;Gt'lnt ah]6 elgG5 . vr{eGbf cfDbfgL a9L ePsf] ah]6nfO{ art ah]6 elgG5 . g]kfnsf] Oltxf;df cfly{s 
jif{ @)##÷#$ df art ah]6 agfOPsf] lyof] . cfDbfgLsf] t'ngfdf vr{ a9L ePsf] ah]6 3f6f ah]6 xf] . 
;g\ !(#) sf] cfly{s dGbLkl5 o; cjwf/0fsf] ljsf; ePsf] kfOG5 . g]kfndf klg ;'?b]lv g} 3f6f ah]6 
k|0ffnL ckgfpFb} cfOPsf] 5 . a]/f]huf/L ;d:of xn ug{, ul/aL lgjf/0f ug{, cfly{s dGbLsf] ;fdgf ug{ 3f6f 
ah]6 lgdf{0f ug]{ ul/G5 .

If]qut vr{sf] cfwf/df
o;cGtu{t rfn' ah]6, k'FhLut ah]6, ljQLo Joj:yfkg ah]6 nufotsf ah]6 k5{g\ . b}lgs k|zf;g tyf 

pkef]u nufotsf If]qdf ul/g] vr{sf] cfwf/df tof/ ul/g] ah]6 rfn' ah]6 xf] . cy{tGqdf yk k'FhL lgdf{0f x'g] 
u/L ;8s lgdf{0f, k'n lgdf{0f, hnljB't\ lgdf{0f, lzIff, :jf:Yo, vfg]kfgL nufotsf ljsf;d"ns sfo{df ul/g] 
vr{sf cfwf/df tof/ ul/g] ah]6 k'FhLut ah]6 xf] . To:t} ;/sf/n] lng] cfGtl/s tyf afXo C0f e'QmfgLsf] 
nflu ul/g] vr{sf] cfwf/df tof/ ul/g] ah]6 ljQLo Joj:yfkg ah]6 xf] . 
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p2]Zosf] cfwf/df 
p2]Zosf] cfwf/df zLif{sut ah]6, z"Godf cfwfl/t ah]6, sfo{qmd ah]6, sfo{;Dkfbgdf cfwfl/t 

ah]6nufotsf k5{g\ . ah]6nfO{ zLif{s, pkzLif{s tyf vr{ /sddf ljefhg ub}{ sfof{Gjogdf Nofpg] ah]6nfO{ 
zLif{sut ah]6 elgG5 . o;n] cgfjZos vr{ s6f}tL u/]/ ah]6 lgoGq0f k|0ffnLnfO{ ;'lglZrt u5{ . x/]s 
lqmofsnfknfO{ gofF dfgL ah]6 5'6\ofpg] k|0ffnLnfO{ z"Godf cfwfl/t ah]6 k|0ffnL elg5 . of] glthfd'vL / 
nfe nfut ljZn]if0f ;lxt d'n'snfO{ lbuf] cfly{s ef/ gkg]{ u/L ;|f]t ;fwgsf] ldtJooL k|of]udf cfwfl/t x'g] 
ah]6 k|0ffnL xf] . lglZrt cjlwdf ;DkGg ul/g] sfo{qmdsf] cfwf/df th{'df ul/g] ah]6 k|0ffnL sfo{qmd ah]6 
xf] . o:tf] ah]6 k|0ffnL lglZrt nIo tyf p2]Zosf ;fy sfo{qmd th{'df u/L ;f]sf] cfwf/df l;+uf] ah]6 th{'df 
ub}{ sfof{Gjogdf NofOG5 . g]kfndf ;j{k|yd @)@^ ;fndf of] ah]6 k|of]udf NofOPsf] lyof] . ;Dkfbg x'g] 
lqmofsnfksf] glthfsf] cfwf/df 5'6\ofOg] ah]6 k|0ffnLnfO{ sfo{;Dkfbgdf cfwfl/t ah]6 elgG5 .

o;sf ;fy} ah]6 th{'dfsf] cfwf/df n}+lus pQ/bfoL ah]6, ul/aL lgjf/0f ah]6, ;dosf] cfwf/df Ps 
jifL{o ah]6, ax'jifL{o ah]6, ;+j}wflgs Joj:yfsf] cfwf/df k"0f{ cfsf/sf] ah]6, k"/s ah]6, pwf/f] ah]6, ;+3Lo 
ah]6, k|fb]lzs ah]6 / :yfgLo ah]6, th{'df / :jLs[t ug]{ lgsfosf] cfwf/df sfo{sf/L ah]6 / ;+;bLo ah]6 
u/L ljleGg k|sf/sf ah]6 k|rngdf /x]sf 5g\ .

g]kfnsf] ;/sf/L ah]6df ePsf ;d:of
ah]6 lgdf{0f u/]/ dfq pknlAw k|fKt x'Fb}g . sfuhdf dffq ;Lldt ljsf; cfof]hgfx¿n] tyf ah]6sf] cfsf/ 

7"nf] x'g'n] dfq hgtfsf] jf:tljs cfjZostf k"/f ug{ ;Sb}g, o;sf nflu ah]6nfO{ jf:tljs / sfof{Gjogof]Uo 
agfpg' k5{ . g]kfnsf] ;/sf/L ah]6df ljBdfg ;d:of lgDg 5g\ M

	cfjlws of]hgf / ah]6sf] aLrdf tfnd]n gx'g', 

	kof{Kt dfqfdf k"j{tof/L gul/sg ah]6 lgdf{0f ug]{],

	lj:t[t cWoog tyf cg';Gwfgljgf g} cfof]hgf 5gf]6 ul/g', 

	k'FhLut vr{sf] lx:;f sd x'g' To;df klg k"/} vr{ ug{ g;Sg',

	/fhgLlts x:tIf]kdf cg'Tkfbs If]qdf ah]6 ljlgof]hg ul/g', 

	j}b]lzs cg'bfgsf] k|efjsf/L ¿kdf kl/rfng ug{ g;Sg',

	ljleGg lgsfox¿aLr k|efjsf/L ;dGjo gx'Fbf ah]6 sfo{Gjogdf ;d:of x'g', 

	cfly{s jif{sf] cGTodf ljsf; lgdf{0fsf sfo{x¿ x'g] x'Fbf ljsf; lgdf{0fsf sfo{x¿sf] u'0f:t/ sdhf]/ 
x'g', 

	ah]6sf] sfof{Gjog Ifdtf sdhf]/ eO{ ah]6 lk|mh x'g', 

	ah]6sf] cg'udg / d"Nof+sg kIf lkmtnf] x'g',

	ljQLo hjfkmb]lxtf / kf/blz{tf xfl;n gx'g',

	k[i7kf]if0f sfof{Gjog gx'g' . 
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;d:of ;dfwfgsf pkfo
s'g} klg ;d:ofsf] ;dfwfg ug{ klxn] ;d:of klxrfg ug{'k5{ . g]kfnsf] ;/sf/L ah]6 k|0ffnLdf ePsf 

;d:of ;dfwfgsf nflu lgDg pkfo cjnDag ug{ ;lsG5 M

	cfjlws of]hgf / ah]6aLr tfnd]n u/fpg], 

	tYof+sdf cfwfl/t cfof]hgf 5gf]6 ug]{, 

	cg'Tkfbs If]qdf x'g] ah]6 vr{nfO{ lgoGq0f ug]{, 

	/fhgLlts x:tIf]ksf] cGTo ug]{, 

	rfn' vr{sf] t'ngfdf k'FhLut vr{ a9fpg] / ah]6sf] sfof{Gjog Ifdtf a9fpg],

	;/sf/L lgsfox¿aLr k|efjsf/L ;dGjosf] Joj:yf ug]{,

	ah]6 lk|mh x'g glbg cfly{s jif{sf] ;'?af6} kl/of]hgfx¿sf] sfof{Gjog yfngL ug{],

	j}b]lzs cg'bfg k|efjsf/L ¿kdf kl/rfng ug]{,

	ljQLo hjfkmb]lxtf / kf/blz{tf sfod ug{], 

	ah]6sf] cg'udg / d"Nof+sg ;fy} k|fKt k[i7kf]if0fsf] pkof]u ug]{ .

ah]6 lgdf{0f ubf{ dfueGbf klg pknAw ;|f]t / ;fwgsf] pknAwtfsf] cfwf/df lgdf{0f ug{'k5{ . k|To]s 
zLif{sdf vr{ ljlgof]hg ubf{ lglZrt dfkb08sf] cfwf/df ul/g'k5{ . ah]6 sfof{GjognfO{ ;kmn lbuf] / 
glthfd'vL agfpg / ah]6 lgoGq0f k|0ffnLnfO{ k|efjsf/L agfpg ah]6sf] lgoldt ¿kdf Jojl:yt cg'udg tyf 
d"Nof+sg x'g'k5{ .

cfly{s jif{ @)*!÷*@ sf] ah]6;DaGwL hfgsf/L
cfly{s jif{ @)*!÷*@ sf] ah]6 ldlt @)*! h]7 !% ut]] k|:t't ePsf] xf] . ah]6df cfly{s jif{ @)*)÷*! 

sf] ah]6sf] pknlAwx¿sf] ;dLIff / d"Nofs+g ub}{ cfufdL jif{sf] sfo{lbzf k|:t't ul/Psf] 5 . o; cfly{s 
jif{sf] ah]6 ljlgof]hg / vr{ a]xf]g]{ ;|f]tx¿ b]xfoadf]lhd 5g\ M

ah]6 ljlgof]hg

hDdf !* va{ ^) ca{ #) s/f]8 !))Ü

rfn'tkm{ !! va{ $) ca{ ^^ s/f]8 ^!=#@Ü 

k'FhLuttkm{ # va{ %@ ca{ #% s/f]8 !*=($Ü

ljQLo Joj:yfkgtkm{ # va{ ^& ca{ @* s/f]8 !(=&$Ü
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cg'dflgt vr{ a]xf]g]{ ;|f]t M

/fh:jaf6 !@ va{ ^) ca{ #) s/f]8 ^&=&%Ü 

j}b]lzs cg'bfgaf6 %@ ca{ ## s/f]8 @=*!Ü

cfGtl/s tyf afXo C0faf6 % va{ $& ca{ ^& s/f]8 @(=$$Ü

cfly{s jif{ @)*!÷*@ sf] ah]6dfkm{t cfufdL sfo{lbzf :ki6 x'g] u/L b]xfosf ah]6sf kfFr p2]Zo, kfFr 
k|fyldstf, cfly{s ;'wf/sf kfFr /0fgLlt / kfFr ¿kfGt/0fsf/L If]qsf sfo{qmd k|:t't ul/Psf] 5 .

p2]Zox¿ 
•	 pTkfbg, pTkfbsTj / /f]huf/L j[l4 ug{', 

•	 lghL If]qsf] dgf]an a9fpFb} nufgL j[l4 ug{' / cfly{s lqmofsnfkdf tLj|tf Nofpg',

•	 dfgj ;+;fwg ljsf; ug{',

•	 ;|f]t / ;fwgnfO{ ;Gt'lnt / ;dGoflos 9+un] kl/rfng u/L cfly{s ;dfgtf / ul/aL Go"gLs/0f ug{',

•	 ;fj{hlgs ;]jf k|jfxnfO{ k|efjsf/L agfpg' .

k|fyldstfx¿
•	 cfly{s ;'wf/ / lghL If]qsf] k|j4{g,

•	 s[lif, pmhf{, ;"rgf k|ljlw, ko{6g, cf}Bf]lus ljsf; tyf k"jf{wf/ lgdf{0f,

•	 lzIff, :jf:Yonufot ;fdflhs If]qsf] ljsf;,

•	 ;dfj]lztf / ;fdflhs ;'/Iff,

•	 ;'zf;g k|j4{g tyf ;fj{hlgs ;]jf k|jfxdf ;'wf/ .

/0fgLltx¿ 
	;+/rgfut ;'wf/cGtu{t cfly{s j[l4 xfl;n ug{ / PsLs[t cfly{s sf]l/8f]/ ljsf;, l8lh6n 

cy{tGqsf] lj:tf/ / xl/t cy{tGqsf] cfwf/ lgdf{0f ug{ gofF r/0fsf] cfly{s ;'wf/ sfo{qmd cl3 
a9fOg] .

	Jofj;flos jftfj/0f ;'wf/cGtu{t pBf]u / nufgL;DaGwL sfg'g kl/dfh{g, gLltut :yfloTj, nufgL 
;'/Iffsf] k|Tofe"lt, k|ljlw x:tfGt/0f, ljb]zdf nufgL ug{ kfpg] Joj:yf ;fy} ;fgf] ;fgf] k'FhL 
;+sng u/L pBd tyf k"jf{wf/ ljsf;df nufgL ug]{ sDkgL :yfkgf ug{ lghL If]qnfO{ k|f]T;flxt u/L 
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Jofj;flos jftfj/0fdf ;'wf/ ul/g] .

	;fj{hlgs ljQ k|0ffnL ;'wf/cGtu{t s/ k|0ffnLdf ;'wf/, gLltut :yfloTj, ljQLo / df}lb|s gLltaLrsf] 
tfbfTDotf, ;fj{hlgs C0fsf] lbuf]kgf, ljQLo If]qsf] :yfloTj, k'FhL kl/rfng clej[l4, ldtJooL / 
k|ltkmnd'vL ;fj{hlgs vr{ Joj:yfkg / p2]Zod"ns ljQLo x:tfGt/0f ;'lglZrt x'g] u/L ;fj{hlgs 
ljQ k|0ffnLdf ;'wf/ ul/g] .

	ljQLo If]q ;'wf/cGtu{t l8lh6n e'QmfgLsf] k|j4{g, s]Gb|Lo a}+s l8lh6n s/]G;L tof/L, cfly{s 
ultljlwsf] lj:tf/, xl/t ljQ nufot gjLgtd ljQLo pks/0fsf] pkof]u ug]{ u/L ljQLo If]q ;'wf/sf 
sfo{qmd cufl8 a9fOg] .

	;fj{hlgs k|zf;gdf ;'wf/cGtu{t ;+/rgfut, sfof{Tds / Jofjxf/ut ;'wf/ Pj+ ;]jf k|jfxdf ;"rgf 
k|ljlwsf] clwstd pkof]u u/L ;fj{hlgs If]qdf ;'zf;g k|j4{g ul/g] .

	¿kfGt/0fsf/L If]q 

Rffn' cfly{s jif{sf] ah]6n] ¿kfGt/0fsf/L If]qsf ¿kdf b]xfosf If]qnfO{ ;d]6]sf] 5 M
	s[lif If]q ¿kfGt/0f,

	pmhf{ If]q ljsf;, 

	;"rgf k|ljlw ljsf;, 

	ko{6g k|j4{g 

	pBdzLntf / cf}Bf]lus ljsf;

cGo k|d'v Joj:yf 
ah]6n] ^ k|ltztsf] cfly{s j[l4 / d'b|f:kmLltnfO{ %=% k|ltztleq sfod /fVg] nIo lnPsf] 5 . If]qut 

sfo{qmdcGtu{t s[lif If]qsf] ¿kfGt/0fdf s[lif If]qdf nufgL clej[l4 ug{ @)*! b]lv @)(! ;fn;Ddsf] 
cjlwnfO{ s[lifdf nufgL bzs 3f]if0ff ul/Psf] 5 . ;"rgf k|ljlwsf] ljsf; ug{ g]kfnnfO{ ;"rgf k|ljlw xasf] 
¿kdf ljsf; ug]{ ;fy} cfufdL cfly{s jif{nfO{ ;"rgf k|ljlw bzssf] k|:yfg hif{sf] ¿kdf cufl8 a9fOg] s'/f 
ah]6df pNn]v 5 . pBdzLntf / cf}Bf]lus ljsf;sf nflu cfGtl/s pTkfbg a9fO{ cfoft k|lt:yfkg / lgof{t 
j[l4 ug{ tyf pTkfbgnfO{ /f]huf/L;Fu cfa4 u/fpg pTkfbg / /f]huf/Lsf nflu ;fem]bf/L sfo{qmd ;~rfng 
ul/g] ePsf] 5 . ;fy} d]s Og g]kfn / d]8 Og g]kfn cleofgdf lghL If]q;Fu ;xsfo{ ul/g] ePsf] 5 . cfufdL 
cfly{s jif{nfO{ dlxnfdf nufgL jif{sf] ¿kdf dgfOg] / 5f]/LnfO{ /f]huf/pGd'v lzIff / ;Lk k|bfg ug{ k|b]z / 
:yfgLo tx;Fusf] ;dGjo / ;xsfo{df k|wfgdGqL 5f]/L cfTdlge{/ sfo{qmd ;~rfng ul/g] ePsf] 5 . 

;ft k|b]znfO{ ;ftj6f ljlzi6Ls[t If]qdf 5'6\ofOPsf] 5, h;df sf]zL k|b]znfO{ pBf]udf, dw]z k|b]znfO{ 
s[lifdf, afudtL k|b]znfO{ ;"rgf k|ljlwdf, u08sL k|b]znfO{ ko{6gdf, n'lDagL k|b]znfO{ ;fgf tyf demf}nf 
pBf]udf, s0ff{nL k|b]znfO{ h8La'6Ldf / ;'b"/klZrd k|b]znfO{ wfld{s :ynsf nflu ljz]if If]qsf ¿kdf 
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5'6\ofOPsf] 5 . pBddf o'jf ;xeflutf a9fpg :6f6{ck sf]if v8f u/L ! nfv ljlgof]hg u/]sf] / pBdLnfO{ 
;xhLs/0f / lgodg ug{ :6f6{ck af]8{ u7g ul/g] ePsf] 5 . 

cfufdL jif{ !^ nfv ko{6s Nofpg] u/L ko{6snlIft ko{6sLo :yn, ahf/, :jf:Yo ;'ljwf lj:tf/ ug]{ 
;fy} kj{tf/f]x0f cg'dltnfO{ :jrflnt k|ljlwdf cfwfl/t agfpg]nufot sfo{qmd to ul/Psf] 5 . u|fdL0f If]qsf] 
ljsf;sf nflu u|fdL0f ljsf; cleofg ;~rfngsf ;fy} :yfgLo ;Lk, snf, ;flxTo, ;+:s[ltsf] ;Da{4g / 
k|j4{g ug{ df}lns sfo{qmd emNsg] u/L Ps kflnsf Ps 8fpg6fpg ljsf; ul/g] ePsf] 5 . ;~rf/ If]qsf] 
ljsf;sf nflu sfe|]knf~rf]ssf] ag]kfdf rnlrq 5fof+sg :6'l8of] / bf]nvf rnlrq gu/Lsf] lgdf{0f sfo{ cl3 
a9fOg] ePsf] 5 . To:t} nlntk'/sf] v'dn6f/df 1fg kfs{ lgdf{0f, ljb]zsf] cfDbfgL :jb]zdf nuflgcGtu{t 
hGd:yndf u}/cfjf;Lo g]kfnL cleofg nufot ljleGg If]qdf ljleGg cleofg / sfo{qmdx¿ ;~rfngdf 
NofOg] ePsf] 5 .

;f/f+zdf kfZrfTo d'n'sdf !*cf}+ ztfAbLb]lv g} ah]6sf] ;'?cft eP klg g]kfndf @)cf}+ ztfAbLsf] 
dWolt/af6 cf}krfl/s ¿kdf ;'?jft ePsf] b]lvG5 . @))* ;fndf sl/a % s/f]8 @% nfv ?k}ofFsf] ah]6 
ljlgof]hg ePsf]df o;sf] cfsf/ a9]/ xfn !* va{ ^) ca{ gf3]sf] 5 . ljleGg ;d:ofsf sf/0f ah]6sf] 
ck]lIft pknlAw xfl;n gePsf] ljutsf] kf7 l;s]/ To:tf ;d:ofsf] ;dod} ;dfwfg u/L rfn' jif{sf] ah]6sf] 
k|efjsf/L sfof{Gjog ug'{ r'gf}tLsf] ¿kdf b]lvG5 .  ;+ljwfg / k|rlnt sfg'gsf] ;a}n] kfngf u/]/ cf–cfkm\gf] 
7fpFaf6 lhDd]jf/L axg ug{ ;s] dfq ;d[4 g]kfn, ;'vL g]kfnLsf] rfxgf k"/f ug{ ;Dej x'G5 .

;Gbe{ ;fdu|L
g]kfnsf] ;+ljwfg

g]kfn ;/sf/, cy{ dGqfnoaf6 k|sflzt cf=j=@)*!.*@ sf] ah]6 jQmJo  

ljleGg kqklqsfx¿

www.google.com
www.prasashan.com
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g]kfndf n3'aLdfsf] cj:yf, cf}lrTo;Fu} o;sf]  
sfof{Gjog kIfdf /x]sf] ;d:of / ;dfwfgsf pkfo

  ;'bz{g a:g]t

hLjgsf x/]s lqmofsnfk;Fu} b}lgs ¿kdf ljklQ / hf]lvdsf cg]sf}+ ;Defjgfx¿ JofKt /x]]sf x'G5g\ . To:tf 
hf]lvdaf6 x'g;Sg] ljQLo gf]S;fgLsf] /Iffj/0fsf] nflu aLldt cfkm\gf] hLjg, ;DklQ jf bfloTjdf kg{ ;Sg] 
hf]lvdsf] cfly{s ef/ aLdsnfO{ x:tfGt/0f ug]{ k|lqmof g} aLdf xf] .

cfly{s ¿kn] lk5fl8Psf ljkGg tyf Go"g cfo ePsf ;LdfGts[t ;d'bfosf nflu ul/g] aLdfnfO{ n3'aLdf 
elgG5 . Go"g cfo eO{ cfly{s ;fdflhs tyf ef}uf]lns sf/0faf6 hf]lvdu|:t ju{sf JolQm tyf ;d'bfonfO{ nlIft 
u/L lghx¿sf] hLjg tyf ;DklQsf] ;'/Iff ug{sf nflu Go"gtd aLdfz'Ns lnP/ ul/g] aLdfx¿ n3'aLdfcGtu{t 
kb{5g\ . n3'aLdf lgb]{lzsf, @)&( cg';f/ n3'aLdf eGgfn] g]kfn /fHosf ul/a, Go"g cfo ePsf ju{, lk5l8Psf] 
If]qsf jfl;Gbf tyf ;LdfGtLs[t ;d'bfonfO{ nlIft u/L hf/L ul/Psf aLdfn]vnfO{ ;Demg' kb{5 . lgb]{lzsfn] 
n3'aLdfnfO{ hLjg n3'aLdf / lghL{jg n3'aLdf u/L b'O{ efudf ljefhg ug]{ u/]sf] 5 . n3' lghL{jg aLdfcGtu{t 
n3' :jf:Yo aLdf, kz'wg n3'aLdf, afnL n3'aLdf, b'3{6gf n3'aLdf, 3fts /f]u n3'aLdf, ufx{:Yo n3'aLdf, Joj;fo 
n3'aLdf, df]6/ n3'aLdf, OlGhlgol/ª n3'aLdf, bfloTj tyf df}lb|s Iflt n3'aLdf h:tf aLdfn]v kb{5g\ eg] hLjg 
n3'aLdfcGtu{t cfhLjg n3' hLjg aLdf, ;fjlws n3' hLjg aLdf, DofbL n3' hLjg aLdf / cGo n3' hLjg 
aLdf kb{5g\, h'g u|fdL0f If]qsf hf]lvdx¿;Fu k|ToIf hf]l8Psf x'G5g\ . n3'aLdfdf vf;u/L u|fdL0f If]qdf a;f]af; 
ug]{ tyf Go"g cfo ePsf kl/jf/sf b}lgs hLjgdf cfOkg]{ hf]lvdaf6 s;/L k|ToIf ¿kdf n3'aLdfdfkm{t ;'/lIft 
ug{ ;lsG5 eGg] s'/f ;d]l6Psf] x'G5 . o;nfO{ dflg;x¿n] s'g} ljz]if hf]lvdaf6 cfkm\gf] ;'/Iffsf] nflu vf]lhg] 
Ifl0fs cfjZostf ;dfwfgsf nflu pko'Qm ljz]if aLdf ;]jfsf] ¿kdf x]g'{ h?/L 5, tf ls cfjZostfcg';f/ 
;–;fgf Kofs]hdf cfd hgdfg;sf] cfjZostf rfxgfcg';f/ aLdfsf] l;4fGtcg';f/ ;xh} aLdf kf]ln;L vl/b 
ug{ ;lsof];\ . h:t} df};dL ¿kdf km}ng] :jf:Yo ;d:of 8]+u', x}hf, sfnfhf/ cflb /f]usf] cf}ifwL pkrf/ aLdf, 
hf]lvdk"0f{ ofqfsf] nflu, ;jf/L;fwgdf ofqf ubf{sf] cjlwe/sf nflu b'3{6gf aLdf, hu+NfL hgfj/sf] Ifltaf6 
x'g] ;Sg] Ifltlj?4 aLdf, d[To'kZrft  sfhlsl/of ug{sf nflu ul/g] aLdf cflb n3'aLdf cGtu{t u/fpg ;lsG5 .

n3'aLdfsf] d'Vo ljz]iftf
;fd"lxs n3'aLdfn]v hf/L ug{ ;lsg],

;/n / ;xh kx'Fr x'g] / :ki6 /Iffj/0f, 

aLdf bfaL k|lqmof ;/n / l56f] x'g],

yf]/} aLdf z'Nsdf w]/} /Iffj/0f ;d]l6Psf] x'g],

gfoj Joj:yfks, /fli6«o aLdf sDkgL lnld6]8
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sd aLdf+s sfod u/L aLdf ug{ ;lsg],

;/n zAbfjnL tyf yf]/} ;t{sf] cfwf/df ul/g] aLdf, 

nlIft ju{nfO{ cfO{ kg{ ;Sg] hf]lvdsf] /Iffj/0f k|bfg ub{5,

;fdflhs pQ/bfloTjsf] ¿kdf ;d]t k|:t't ul/g],

aLdf+s /sd tf]lsPsf] / aLldtn] o;sf] dxTj d"No a'‰g],

e/f];f ug]{ / aLdfsf] sfo{ ubf{ ;:tf] nfutdf ug{ ;lsg],

eljiodf aLdf ahf/ / aLdf ug]{ ;+:sf/sf] ;dfh lgdf{0f ug{sf nflu n3'aLdfnfO{ Pp6f e/kbf]{ / k|efjsf/L 
;fwgsf ¿kdf ljsf; ug{ ;lsG5 . o;n] cfd hgdfg;df aLdfsf] kx'Fr j[l4 u/L aLdfn]v vl/b ug]{ afgL a;fNg 
dbt u/L ;fdflhs ;'/Iffsf] Pp6f alnof] cfwf/sf] sfd u5{ . n3'aLdfn]vsf] aLdf+s /sd t'ngfTds ¿kdf Go"g 
x'G5 eg] n3'aLdfn] dflg;nfO{ aLdfk|lt hfu?s u/fO{ hgr]tgf clej[l4 ug{'sf ;fy} aLdf ug{ k|]l/t ug]{ h:tf 
sfo{;d]t ug]{ ck]Iff ul/Psf] x'G5 . kl/jf/sf] b}lgs hLjgdf cfOkg]{ hf]lvd;Fu s;/L k|ToIf ¿kdf hf]l8Psf] x'G5 . 
;f] s'/fsf] ljZn]if0f ul/Psf] x'Fbf o; aLdfn]vn] ;d]l6Psf hf]lvd lgDgcg';f/ 5g\ M 

• cfly{s kfl/jfl/s :yfloTj / ljrngaf6 ;'/Iff

• b}jLk|sf]k -af9L, klx/f], 8'afg, v8]/L, e"sDk, r6\ofª cflb_ af6 3/, afnL tyf kz'wgdf x'g] Iflt

•  b'3{6gf jf cGo sf/0faf6 x'g] d[To', c+ue+u jf rf]6k6s

• clUg, rf]/L tyf cGo sf/0faf6 Joj;fo tyf ;DklQsf] Iflt 

•  /f]u tyf b'3{6gfaf6 kfn]sf] rf}kfof s'v'/f cflbsf]] Iflt 

• ls/f, /f]u, b}jLk|sf]k, cfsl:ds b'3{6gfhGo afXo sf/0faf6 afnLdf x'g] Iflt

•  dfgjLo tyf b}jL k|sf]kaf6 x'g] b"/ufdL Iflt 

• 3fts /f]u tyf cf}ifwL pkrf/sf] aLdf

log} s'/fnfO{ dWogu/ u/L n3'aLdf dfkm{t :jf:Yo aLdfdf cfa4 eO;s]kl5 …/f]u nfUg glbg] d]/f] lhDd]jf/L, 
/f]u nfluxfn]df tf]lsPsf] ;Ldf;Ddsf] :jf:Yo pkrf/df cfly{s ;xhLs/0f ug]{ sDkgLsf] lhDd]jf/LÚ eGg] s'/fsf] 
;'lglZrttf n3'aLdf cGtu{tsf aLdfn]vdfkm{t ul/g'k5{ . o;af6 hf]lvdsf] ;dodf aLldtnfO{ vr{sf] tgfjaf6 
d'lQm lbO{ Psf]xf]/f] :j:Yo ;'wf/df s]lGb|t x'g ;xof]u k'U5, h'g nlIft ju{sf nflu jf:tljs hf]lvd Joj:yfkg 
xf] . Go"g cfo ePsf JolQmnfO{ nlIft u/L lgodgsf/L lgsfoÙ g]kfn aLdf k|flws/0fn] ;a} hLjg tyf lghL{jg 
aLdf sDkgLnfO{ clgjfo{ ¿kdf n3'aLdfn]v hf/L ug{'kg]{ k|fjwfg /fvL lgodg ul//x]sf] eP tfklg ck]lIft pknlAw 
xfl;n gePsf] tYof+ssf cfwf/df n3'aLdfsf] sfo{ dfq ug{ kfpg] u/L ut jif{af6 & j6f n3'aLdf sDkgLnfO{ 
cg'dlt k|bfg ul/Psf] 5 . h;df 6«:6 dfOqmf] OG:of]/]G;, g]kfn dfOqmf] OG:of]/]G;, :6f/ dfOqmf] OG:of]/]G; / k|f]6]lS6e 
dfOqmf] OG:of]/]G; u/L $ j6f n3' lghL{jg aLdf sDkgLx¿ 5g\ eg] ufl8{og dfOqmf] nfOkm, qm]:6 dfOqmf] nfOkm / 
lna6L{ dfOqmf] nfOkm u/L # j6f n3'hLjg aLdf sDkgLx¿ 5g\ . o;sf ;fy} oL sDkgLx¿nfO{ & j6} k|b]zdf 
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ljefhg u/L 5'§f5'§} k|b]zdf d'Vo sfof{no /xg] u/L ;~rfng cg'dlt k|bfg ul/Psf] 5 . ;f]xLadf]lhd & j6} 
n3'aLdf sDkgLx¿n] cfkm\gf] sfo{ k|f/De ul/;s]sf 5g\ . g]kfndf hLjg n3'aLdf / lghL{jg n3'aLdf u/L & j6f 
sDkgL ;~rfngdf /x]sf 5g\ . g]kfn aLdf k|flws/0fn] k|sflzt u/]sf] tYof+scg';f/ oL sDkgLx¿sf] @)*) r}t 
d;fGt;Dd xfl;n u/]sf] k|ult o;k|sf/ /x]sf] 5 M 

qm=;+= Nf3'aLdf sDkgL aLdfn]vsf] ;+Vof aLdf lk|ldod       
-¿= nfvdf_

bfaL e'QmfgL   
;+Vof

! g]kfn dfOqmf] OG:of]/]G; ln= ##,&)$ ^^@=%) @)

@ k|f]6]lS6e dfOqmf] OG:of]/]G; ln= !%,^@# $(*=#$ #!

# :6f/ dfOqmf] OG:of]/]G; ln= !$,)%) @*!=!!

$ 6«i6 dfOqmf] OG:of]/]G; ln= @,&^^ ^#=#$

% ufl8{og dfOqmf] nfOkm OG:of]/]G; ln= !!,#%( @)$=*% *

^ qm]i6 dfOqmf] nfOkm OG:of]/]G; ln= !(,*@% $*!=%$ &

& lna6L{ dfOqmf] nfOkm OG:of]/]G; ln= @,^!^ !)@=!#

                    hDdf ((,($#     @,@(^=*! ^^

;|f]t M g]kfn aLdf k|lws/0f

dflysf] tYof+s x]bf{ xfn} vf]lnPsf sDkgLx¿sf] n3'aLdf Joj;fo a9\b} uO/x]sf] kfOG5 . oBlk cem u|fdL0f 
e]u;Dd n3'aLdfsf] zfvf lj:tf/;Fu} ;]jf k|jfxnfO{ :yfgLo :t/df hf]8\g ;s] n3'aLdfsf] k|efjsfl/tf;Fu} o;sf] 
cfjZostf cfd gful/sdf kg]{ / aLdfsf] ljZjf; / dxTj a9\g] lyof] .

n3'aLdfsf] dxTj
g]kfn ;/sf/sf] cf=j=@)*).)*! sf] gLlt tyf sfo{qmddf :yfgLo tx;Dd n3'aLdf k'¥ofpg], !%cf}+ of]hgfn] 

aLdfsf] bfo/f v's'nf] kfb}{ u|fdL0f If]q;Fu n3'aLdf of]hgfsf] dfWodaf6 aLdf ;]jfsf] lj:tf/ ug]{, >d P]g, @)&$ df 
x/]s >dhLjL gful/snfO{ hLjg aLdfdfkm{t cfly{s ;'/If0fsf] ;'lgZrtf ub}{ aLdfsf] lj:tf/ ug]{ sfg'gL Joj:yf;Fu} 
n3'aLdfsf] dxTj emg} uxg b]lvG5 . aLdf zAbn] hf]lvd lng] / hf]lvd x:tfGt/0f ug]{ aLrsf] sfg'gL s/f/ jf 
;Demf}tfnfO{ hgfpFb5 eg] jt{dfg ;dodf ;a}eGbf hf]lvddf sf] 5 < eGg] k|Zgsf] pQ/ g}, lglZrt ¿kdf Go"g cfo 
ePsf / ;LdfGts[t ju{ g} x'g\ eGg] a'lemG5 . To:tf ;d'bfosf] hf]lvdsf] axg ug]{ lbuf] tyf pko'Qm dfWodsf 
¿kdf aLdf Ps lglj{sNk dfWod xf] . pgLx¿n] cfkm\gf] hf]lvd x:tfGt/0f ug{sf nflu hLjg aLdf, lghL{jg 
aLdf tyf n3'aLdf sDkgL;Fu ;Demf}tf ug{ ;S5g\ . nlIft ju{sf] art ug]{ Ifdtf sdhf]/ / cfo;|f]t clgoldt 
ePsf sf/0f ;f]r]cg'¿k hLjg aLdfdf cfa4 x'g ;s]sf 5}gg\, cfa4 eP klg cfjZostfcg';f/sf] aLdf 
lnPsf 5}gg\ / cfjZostfcg';f/ lnPsfn] klg ljleGg sf/0fn] lg/Gt/tf lbg ;s]sf x'Fb}gg\ . o:tf ;d'bfodf, 
hLjg aLdfdf art ug]{ ls ;fFemlaxfgsf] 5fs 6fg]{ eGg];Ddsf ;d:of b]vf kg{ ;S5g\ . pk/f]Qm ;d'bfosf nflu 
nfutsf lx;fan], ;Demf}tf ug]{ k|lqmofsf lx;fan], Ifltk"lt{ k|fKt ug]{ dfWodsf lx;fan], a'em\g ;/n / ;xhtfsf 
lx;fan] tyf pknAwtf / cfkm\gf] hf]lvd;Fu ldNg] aLdfn]vsf lx;fan] Ps dfq ljsNk n3'aLdf xf] . oBlk xfn 
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k|rngdf /x]sf n3'aLdfn]vx¿df o;sf] ljt/0f k|0ffnLdf / bfaL k|lqmofsf ;jfndf ;dofg's"n Jofks ;'wf/sf] 
cfjZostf b]lvG5 . /fli6«o tYof+s sfof{non]] k|sflzt u/]sf] g]kfn hLjg:t/ ;j]{If0f rf}yf] -@)&(÷*)_ cg';f/ 
g]kfnsf] @)=@& k|ltzt hg;+Vof ul/aLsf] /]vfd'lg  5, h;df s[lif If]qdf nfUg]x¿ ;a}eGbf a9L ul/a -#&=*! 
k|ltzt_ /x]sf] s'/f klg pNn]v ul/Psf] 5 . o;/L ul/aLsf] /]vfd'lg /x]sf] ;d'bfosf] hLjg:t/ psf:g ;d'bfo 
nlIft ul/aL lgjf/0fsf sfo{qmdx¿ ckl/xfo{ x'G5g\ eg] n3'aLdfn] o:tf ;d'bfosf nflu ul/aL lgjf/0fsf] If]qdf 
Ps c:qsf] ¿kdf sfo{ ub{5 . o;af6 klg u|fdL0f If]qdf a;f]af; u/L dWod tyf Go"g:t/sf] hLjgofkg ul//x]sf 
JolQm tyf ;d'bfosf nflu n3'aLdfsf] ckl/xfo{tf k|:6 x'G5 . o:tf ;d'bfodf s'g} clk|o 36gf 36\bf jf Iflt 
x'Fbf Iflt Joj:yfkg ug]{ Ifdtf sdhf]/ x'G5 eg] Ifltk"lt{sf] lbuf] / ljZj;gLo dfWod n3'aLdf g} xf] . Psftkm{ 
o:tf ;d'bfodf cfly{s Iflt pTkGg xF'bf :yfgLo lgsfo jf ;+3;+:yf;Fu u'xf/ dfUg'kg]{ afWofTds cj:yf l;h{gf 
x'G5 eg] csf]{tkm{ To;sf] Go"gLs/0fsf nflu klg n3'aLdfn] Ps lglj{sNk dfWodsf] ¿kdf sfo{ ub{5 . n3'aLdf 
sDkgLx¿n] s[ifsnfO{ s]Gb|df /fvL pgLx¿sf] cfjZostf tyf Ifdtfsf cfwf/df kz'wg aLdf, afnL aLdf nufot 
cGo gub]afnLnfO{ ;d]t ;d]6\g] u/L aLdfn]v hf/L ub{5g\ . o;af6 d'Vo ul/aL /x]sf] If]q tyf ;d'bfodf pkl:ylt 
hgfO{ nlIft ju{sf] hf]lvd axg ug]{ ub{5 . ul/aLsf] /]vfd'lg /x]sf] ju{ o;} klg ;fdflhs tyf ef}uf]lns ¿kdf 
sdhf]/ x'g] ePsf sf/0f o:tf ju{df C0fu|:ttf klg :jfefljs ¿kdf x'G5 g} . s;}n] C0f lnP/ v]tL u/]sf] jf 
kz'kfng u/]sf] 5' / p;sf] afnLgfnLdf Iflt k'Uof] jf kz'rf}kfofnfO{ s]xL eof] eg] Psflt/ hLljsf]kfh{g aGb 
x'g;S5 eg] csf]{lt/ C0f lkmtf{ ug{ g;Sg] cj:yf l;h{gf x'g ;S5 . o:tf] cj:yfdf ul/a emg\emg\ ul/a eO{ 
cfly{s cj:yf bogLo x'g ;S5 . o:tf ;d'bfonfO{ n3'aLdfdf cfa4 ug{ ;s] pgLx¿sf nflu n3'aLdfn] ljklQsf] 
;DklQsf] ¿kdf sfo{ u5{ / cfly{s, ;fdflhs pTyfg ug{ dxTjk"0f{ e"ldsf v]Ng ;S5 . 

o;sf cltl/Qm n3'aLdfsf] dxTjnfO{ lgDg a'Fbfx¿åf/f :ki6 kfg{ ;lsG5 M  

• aLdfdf kx'Fr j[l4 ug{,

• Go"g cfo ePsf tyf lk5fl8Psf ;LdfGts[t ju{sf] hLjg tyf ;DklQsf] hf]lvdlj?4 cfly{s ;'/Iff k|bfg 
ug{,

• art / ljQLo ;'/Iffsf] cfwf/ k|bfg ug{,

• :jf:Yo, lzIffnufot cfjZos ;]jfdf kx'Fr lj:tf/ ug{,

• aLdfsf bfo/f lj:tf/ u/L aLdfdf ;df]ljztf sfod ug{,

• ;xL cy{df aLdfsf] dxTj k|:6 kfg{

• :yfgLo :t/af6} ;/n / ;xh ¿kdf aLdf;]jf lng,

• ljklQsf] ;DklQsf] ¿kdf ;'ljwf lng,

• ;a}sf nflu aLdf eGg] gf/fnfO{ ;fy{stf lbg,

• aLdfz'Ns vr{ geO{ nufgL xf] eGg] wf/0ffsf] ljsf; ug{,

• aLdfk|ltsf] ;r]tgf j[l4 ug{, 

• nlIft ;d'bfosf] b}lgs hLjgdf kg{ ;Sg] ;Defljt hf]lvddf cfly{s ;'/Iff k|bfg ug{,
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n3'aLdfdf b]lvPsf s]xL sdhf]/ kIf M  
c;xh ljt/0f k|lqmof, 

 bfaL k|lqmofdf c:ki6tf, 

 nlIft ju{;Dd k'Ug g;s]sf] 

 ;Lldt aLdfn]v 

 :yfgLo lgsfosf] Go"g ;+nUgtf 

/fHosf] Go"g k|fyldstf 

c:j:y k|lt:kwf{

dfly pNn]lvt a'Fbfx¿nfO{ cWoog, ljZn]if0f ubf{ n3'aLdfsf] dxTj / of]ubfg w]/} /x] tfklg g]kfndf 
xfn Ohfht lbPsf sDkgLnfO{ :yfgLo b"/b/fh;Dd zfvf lj:tf/ ug'{kg]{df ;x/s]lGb|t /x]/ aLdf Joj;fo ug{ 
clek|l/t /xg', ;fy} ;fljssf aLdf sDkgLx¿sf] aLdf Joj;fodf c:j:y k|lt:kwf{ u/L aLdf Joj;fo ug'{, gofF 
cWoog÷cg';Gwfgcg';f/ hg;d'bfo / cfjZostfcg';f/ km/skm/s aLdf kf]ln;L Nofpg g;Sg' h:tf sf/0fn] 
xfn :yflkt sDkgLx¿n] n3' If]qdf k|efjsf/L 9+un] sfd gu/]sf] xf] ls eGg] b]lvG5 .

o;sf ;fy} n3'aLdfsf] kx'Fr j[l4 ug{ g]kfn ;/sf/, lgodgsf/L lgsfo, aLdf sDkgL tyf ;Da4 ;+3;+:yfn] 
lgDgfg';f/sf sfo{ ug{'kg]{ b]lvG5 M 

• lgodgsf/L lgsfon] h;/L aLdfsf] ahf/;Fu} kx'Fr clej[l4sf] nflu n3'aLdf sDkgLsf] kl/sNkgf u/]sf] 
xf], To;/L g} o;sf] k|efjsf/L sfof{Gojg,

• clgjfo{ ¿kdf If]q tf]s]/ :yfgLo txdf n3'aLdfsf] lj:tf/,

• hLjg tyf lghL{jg aLdf sDkgLn] lg/Gt/ ul//x]sf] aLdf Joj;fodf k|lt:kwf{ ug'{eGbf gofF If]qdf Joj;fo 
ug]{ gLlt lnP/ n3'aLdf sDkgL ;~rfng,

• n3'aLdfn]v laqmL ul//x]sf clestf{ tyf ;+:yfnfO{ k|f]T;fxg,

• n3'aLdfdf nlIft ju{sf] kx'Fr a9fpg Jofks ¿kdf hgr]tgfd"ns sfo{qmd ;~rfng,

• n3'aLdf sDkgLnfO{ lgodg / lgoGq0f ug{ :yfgLo txdf yk clwsf/ k|Tofof]hg, 

• n3'aLdf sDkgL / :yfgLo txaLr cfjZos ;xsfo{sf] Joj:yf ldnfO{ n3'aLdfk|lt ckgTj lng] gLltut 
Joj:yf, 

• cfw'lgs k|ljlwd}qL n3'aLdf aLdfn]v hf/L tyf bfaL k|lqmof, 

• 3/ kl/jf/df klg ljleGg jflif{sf]T;j dgfP h;/L aLdfn]v gjLs/0f ug]{ lbgnfO{ pT;jsf] ¿kdf dgfpg] 
;+:s[ltsf] ljsf;,  

• aLdfn]v lsGg] afgL tyf aLdf vr{ xf]Og nufgL xf] eGg] r]tgfsf] ljsf;, 

• n3'aLdfdf ;~rfng vr{ a9L x'g] x'gfn] /fHo tyf lgodgsf/L lgsfoaf6 ;f]xLadf]lhd Jojxf/ . -o;sf 
nflu s/ 5'6, ;x'lnot jf o:t} vfnsf Kofs]h 3f]if0ff ug{ ;lsG5 ._
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• afnL tyf kz'wg aLdfsf nflu :yfgLo :t/df sfo{/t ;/sf/L ;]jfsf k|fljlwsdfkm{t lgMz'Ns k|fljlws 
sfo{sf nflu ;dGjo, 

• ljkt\sf] a]nf ;/sf/sf] af6f] x]g'{eGbf n3'aLdfsf] clgjfo{tf, /

• n3'aLdf P]g, @)&( df ePsf Joj:yf sfof{Gjog . 

 

;'emfj tyf lgisif{ 
n3'aLdf eGg]lalQs} xfdL Go"g cfo jf art ePsf ljkGg ju{sf 3/kl/jf/ jf JolQmsf nflu ljz]if ¿kdf 

nlIft aLdf ;]jf eg]/ a'em\5f}+ . jf:tjdf n3'aLdfsf] k|d'v ljz]iftf oxL /x] tfklg xfnsf] kl/l:yltdf n3'aLdfsf] 
wf/0ffdf kl/jt{g cfjZos 5 . o;nfO{ ljkGg ju{sf nflu dfq geO{ ;dfhsf ;a} ju{sf] ljz]if cfjZostf k"/f ug]{ 
aLdfsf] ¿kdf ljsf; ug'{k5{ . n3'aLdfsf] aLdfz'Ns Go"g x'g] ePsf]n] ubf{ o;sf] :yfloTjsf] nflu l8lh6n dfWod 
jf :yfgLo ;xsf/L jf n3'ljQ ljQLo ;+:yf jf dlxnf ;d"x;Fu ;xsfo{ u/L aLdf ;]jfnfO{ k|efjsf/L agfpg'k5{m, 
h;df ;dfhsf] cfd hgdfg;sf] cfjZostf;Fu} ;xh} lsGg ;lsg] / gf]S;fgL x'Fbf ;dodf g} bfaL e'QmfgL x'g] u/L 
k|0ffnL ljsf; ug'{k5{ . n3'aLdfn] u|fdL0f tyf ;x/L If]qdf aLdf ug]{ ;+:sf/sf] ljsf; u/L eljiodf aLdfpGd'v 
;dfh lgdf{0f ug{ dbt ub{5, h;af6 b]zsf] alnof], ;'/lIft tyf lbuf] cy{tGq lgdf{0fdf 6]jf k'U5 .

cGo aLdfn] ;d]6\g g;s]sf, ef}uf]lns, cfly{s, ;fdflhs sf/0fn] k5fl8 k/]sf, cfo:t/ sdhf]/ ePsf, 
;fgf];fgf] k]zf Joj;fo ;~rfng ul//x]sf ju{ tyf ;d'bfosf nflu n3'aLdf lglj{sNksf] ¿kdf /x]sf] eP tfklg 
n3'aLdfsf] sfof{Gjog kIfdf s]xL cK7\of/fx¿ 5g\ . To:tf ju{ tyf ;d'bfodf t'ngfTds ¿kdf z}lIfs :t/ sdhf]/ 
x'g] / cfw'lgs k|ljlw;Fu ;xh kx'Fr gePsf sf/0f aLdfk|lt ;r]tgfsf] sdL eP/ nIocg';f/ cfa4 ePsf] 
b]lvFb}g . pQm s'/fnfO{ ;d]t dWogh/ u/L pgLx¿sf nflu ;/n / ;xh aLdfn]v hf/L ug]{ tyf bfaL k|lqmofnfO{ klg 
;xh agfpg'kg]{ b]lvG5 . o;sf ;fy} xfn ;~rflnt k"0f{ ¿kdf k|ljlwd}qL aGg g;s]sf] o:tf sdL sdhf]/Lx¿nfO{ 
;Daf]wg u/L nlIft ju{nfO{ n3'aLdfdf cfa4 u/L pgLx¿sf] b}lgs hLjgdf cfpg ;Sg] hf]lvd Joj:yfkg ug{' 
cfhsf] cfjZostf xf] . xfd|f hLjgdf klg ljleGg hf]lvd hlta]nf klg pTkGg x'g ;S5g\ eGg] :jLsf/ u/L] hLjg 
lhpFbf aLdfsf] ;'/Iff lng' clgjfo{ 5 eg]/ ;r]t agfO{ n3'aLdfdfkm{t aLdf ug]{ afgLsf] ljsf; u/L lj:tf/} cGo 
7"nf aLdf sDkgLsf]] bfo/fleq Nofpg ;s] dfq pgLx¿sf] hLjg:t/ psf:g ;lsG5 . cfkm\g} j/k/ 5/l5d]sdf 
;~rflnt u}/gfkmfd"ns ;+3;+:yf, ljQLo sf/f]af/ ug]{ ;+:yf, k;n jf sfpG6/af6 aLdfn]v lsGg tyf bfaL ug{ 
ldNg] u/L Joj:yf ldnfpg] xf] eg] cem} aLdfsf] bfo/feGbf aflx/ /x]sf sl/a %& k|ltzt hg;+VofnfO{ aLdfdf 
kx'Fr k'¥ofpg] dfWod n3'aLdf aGg ;S5, h;n] ;x/L If]qdf cGo aLdfn] ;d]6\g g;s]sf ju{ ;d'bfo, If]q cflbdf 
cWoog u/L k'Ug] of]hgf / u|fdL0f b"/b/fh;Dd k|To]s gful/ssf] kx'Frdf x'g] u/L n3'aLdfsf Joj;fo hf]8\g ;s] 
;/sf/n] lnPsf] aLdf gLlt, k|flws/0fsf] bL3{sfnLg ;f]r / aLdf sDkgLsf] aLdf ahf/ lj:tf/ eO{ ;du| aLdf If]q 
rnfodfg agL cfd gful/ssf] cfly{s, ;dflhs ;'/Iffsf] k|Tofe"lt x'g] lyof] . 
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æ;fj{hlgs lxtsf nflu :yfoL ;/sf/sf ?kdf :yflkt ;/sf/L ;+oGq æ

;/sf/sf gLlt, lg0f{o / lgodg k|0ffnLnfO{ Jojl:yt 9Ën] sfof{Gjog ug]{ :yfoL ;+/rgfnfO{ ;fj{hlgs k|zf;g 
elgG5 . o;nfO{ /fHosf] tkm{af6 lgoldt, cfsl:ds, ;dGjofTds / ljsf;fTds sfo{ ug]{ ;/sf/sf] sfof{Tds 
xftsf] ?kdf klg lnO{G5 . To;}n] s'g} klg ;/sf/sf] ;kmntf To; b]zsf] ;fj{hlgs k|zf;gn] ug]{ ;]jf k|jfxdf 
lge{/ /xG5 eGg] u/]sf] kfOG5 . 

d'n'ssf] zf;sLo ;+/rgfdf /fhgLlts g]t[Tjsf] l7s tn /xL zf;g ;~rfng, ljsf; Joj:yfkg, cGt/fli6«o 
;dGjo / ;fj{hlgs ;]jf k|jfx ug]{ ;+oGq g} ;fj{hlgs k|zf;g xf] . o;n] b]zsf] :yfoL ;/sf/sf] ?kdf /xL 
gLlt sfof{Gjogdf g]t[TjbfoL / gLlt lgdf{0fdf ;xof]uL e"ldsf lgjf{x ug]{ j]tgef]uL /fi6«;]jsx?sf] ;d"xnfO{ 
hgfpF5 . Elected ;d"xnfO{ ;xof]u ug{ Meritocracy System sf cfwf/df Selected JolQmx?af6 
lgld{t ;+oGqnfO{ ;fj{hlgs k|zf;g elgG5 .

;g\ !**& eGbf klxn] ;fj{hlgs k|zf;gnfO{ /fhgLltzf:q cGtu{t cWoog ub}{ cfPsf]df pQm ;dob]lv 
cd]l/sL lj4fg Woodrow Wilson n] ;fj{hlgs k|zf;gnfO{ /fhgLltaf6 k[ys ub}{ 5'§} ljwfsf] ?kdf ljsf; 
u/]sf x'g\ . To;}n] lj8«f] ljN;gnfO{ ;fj{hlgs k|zf;gsf lktf elgG5 .

x/]s b]zdf ;fj{hlgs k|zf;gsf] pkl:ylt /x]sf] x'G5 . ;fj{hlgs k|zf;gnfO{ hg k|zf;g, nf]s k|zf;g, 
lghfdtL k|zf;g, ;/sf/L k|zf;g h:tf ljleGg gfdx?n] ;d]t lrlgG5 . 

;fj{hlgs k|zf;gnfO{ hgtfsf ue{b]lv lrxfg;Ddsf -Womb to tomb Service_ sfo{ ;DkGg ug{'kg]{ 
bfloTj af]s]sf] :yfoL ;/sf/sf ?kdf ;d]t lng] ul/G5 .

;fj{hlgs k|zf;gsf d'Vo ljz]iftfx?M
•  ;fj{hlgs ;|f]t, ;fwg / ljlwljwfgaf6 ;+rflnt,

•  gLlt lgdf{0f nufot sfo{df ;/sf/sf] ;xof]uL,

•  Elected ;d"xnfO{ ;xof]u ug{ Selcted JolQmx?af6 lgld{t ;+oGq,
•  ;/sf/sf] sfof{Tds xftsf] ?kdf kl/lrt ;d"x,

•  ;fj{hlgs lxt / gful/s ;]jfdf ;dlk{t :yfoL ;/sf/,

•  /fhgLlts t6:ytf / k|zf;lgs k|lta4tf,

•  ;/sf/L gLlt / sfg'gsf] sfof{Gjogstf{,

•  of]Uotf k|0ffnL / lgj}{olQmstf,

;fj{hlgs k|zf;gsf ;jfnx¿

  /fdaxfb'/ s]=;L=

;xfos clws[t, lgIf]k tyf shf{ ;'/If0f sf]if
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•  /fhgLlts ?kdf kl/eflift nIox? /xg],

•  u}x|gfkmfd"ns, ;dtfd"nssf ;fy} ;]jfdf ;a}sf] kx"Fr ;'lglZrt ul/Psf],

•  ;fj{hlgs sf]ifaf6 tna eQf kfpg] j]tgefjL ;d"x,

•  ;]jf k|jfx / lg0f{o ubf{ kl/0ffd eGbf k|lqmofdf hf]8 lbg] k|0ffnL /x]sf],

•  gftfafb, s[kfafb xfaL /x]sf], 

•  /fhgLlts bafadf /x]/ lg0f{x? ug]{,

;fj{hlgs k|zf;gsf] cfjZostfM
• ;/sf/sf] tkm{af6 lgoldt, cfsl:ds / ljsf;fTds sfo{ ;Dkfbg ug{,

• ;fj{hlgs gLltsf] Jojl:yt / k|efjsf/L sfof{Gjog ug{,

• ;/sf/sf] tkm{af6 gful/snfO{ ;]jf k|jfx ug{,

• b]z / hgtfsf] lxt x'g] u/L ljsf; Joj:yfkgsf] g]t[Tj ug{,

• /fhgLlts cl:y/tf / l/Qmtfsf] cj:yfdf ;d]t ;/sf/sf] tkm{af6 ug{'kg]{ ;Dk"0f{ sfo{x? ;Dkfbg ug{,

• /fhgLlts g]t[TjnfO{ gLlt lgdf{0fdf lj1 Pj+ k|fljlws ;xof]u ug{,

• d'n'sdf zflGt ;'Joj:yf / lgodg k|0ffnLnfO{ k|efjsf/L t'Nofpg,

• /fHosf] tkm{af6 s"6gLlts Joj:yfkg u/L cGt/fli6«o ;DaGw ;'dw'/ t'Nofpg,

• lghL k|zf;gnfO{ dfu{bz{g, lgodg / ;xhLs/0f ug{,

• ljkb, åGå / cfsl:ds kl/36\gfsf] s'zn Joj:yfkg u/L gful/s ;]jf ug{,

• ljsf; / nf]stGqsf] k|ltkmnsf] ;dGoflos ljt/0f / gful/ssf ;d:of klxrfg / ;dfwfg ug{,

g]kfnsf] ;fj{hlgs k|zf;gsf r'gf}tLx?M
• /fHosf] ;Lldt Ifdtf / cfd gful/ssf] c;Lldt cfjZostf aLr ;Gt'ng sfod ug{',

• ;fj{hlgs ;]jf k|jfxdf k|efjsfl/tf k|j4{g ub}{ ;j{;fwf/0fsf] ljZjf; cfh{g ug{',

• ;fj{hlgs k|zf;gn] of]ubfg k'of{Psf Pj+ k'of{pg ;Sg] If]qsf] ;+/If0f ug{',

• ;fj{hlgs ;|f]t Pj+ ;fwgsf] ;+sng, kl/rfng / ljt/0fdf ;dtf sfod u/L ;dfj]zL lsl;dsf] zf;g 
Joj:yfnfO{ lbuf] ?kdf :yflkt ug{',

• ;+3Lo zf;g k|0ffnLnfO{ ;kmn agfpg tLg txsf] cfjZostf cg'?k sd{rf/Lsf] Joj:yfkg ug{',

• e|i6frf/ Go"gLs/0f ub}{ ;'zf;gsf] afxs aGg] / cGo ;]jf k|bfossf nflu gd"gf aGg],

• /fli6«o tyf cGt/fli6«o kl/j]zn] l;h{gf u/]sf cj;/sf] pkof]u ug]{,

• ;fj{hlgs k|zf;g dfly nfu]sf gsf/fTds cf/f]kx?nfO{ hgtfsf] ;]js agL sd{of]uL / lgi7fdfkm{t x6fpg],

• ;fj{hlgs k|zf;gdf pknAw sd{rf/L ljljwtfsf] Joj:yfkg u/L ljljwtfsf] nfe lng],
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• lghL If]q nufot u}/ ;/sf/L If]q;Fu ;fem]bf/L ub}{ ;fdflhs d"No / dfGotfsf] ;+/If0f ug{',

• ;+3Lotf sfof{Gjogsf] k|f/lDes r/0fdf /x]sf] jt{dfg kl/k|]Iodf ;'zf;g / ;d[l4nfO{ ;Fu;Fu} cl3 a9fpg',

• Minimizing the size of government & Maximizing the good governance.
• of]Uotf k|0ffnL / /fhgLlts k|0ffnL aLr ;Gt'ng sfod ug{',

• ;fj{hlgs k|zf;gn] u/]sf pbfx/0fLo sfo{x?sf] k|rf/ u/L hgtfdf /x]sf] gsf/fTds ;f]r kl/jt{g ug{',

g]kfnsf] ;fj{hlgs k|zf;gsf] cfwf/e"t ;+/rgfM
s= ;+3Lo k|zf;lgs ;+/rgfM

• ;+3Lo ;/sf/sf] sfo{lhDd]jf/L k'/f ug{ k|wfgdGqL tyf dlGqkl/ifbsf] sfof{no b]lv Onfsf sfof{no;Dd 
km}lnPsf] k|zf;lgs ;+/rgf g} ;+3Lo k|zf;lgs ;+/rgf xf] .

• o; cGtu{t ljleGg ;]jf ;d"xdf juL{s[t lghfdtL ;]jf, ;'/Iff ;+u7gx?, ;fj{hlgs ;+:yfg nufotsf 
lgsfosf k|zf;lgs ;+/rgfx? kb{5g\ .

• g]kfnsf] ;+ljwfgsf] cg';"rL %,&,( / wf/f %* adf]lhdsf] clwsf/ k|of]u ug{ ;+3Lo ;/sf/sf] /fhgLlts 
;+/rgfnfO{ ;xof]u ug{ lgld{t k|zf;lgs ;+/rgf g} ;+3Lo k|zf;lgs ;+/rgf x'g\ .

;+3Lo ;+/rgfsf d'Vo ljz]iftfx?M
• d'Vo ;lrjb]lv sfof{no ;xof]uL ;Ddsf ljleGg kb ;f]kfgx?sf] 7f8f] z[vnfdf cfj4 ;+/rgf ePsf],

• lgod sfg"g4f/f Jojl:yt / of]Uotf k|0ffnLdf cfwfl/t,

• ;/sf/sf cË / sfo{ cg';f/ ljleGg ;+u7g ;+/rgfnfO{ canDag ul/Psf],

• gLlt lgdf{0f, ;dGjo / lgodg sfo{df clws dfqfdf ;+nUg,

• s'6gLlts ;DaGw Joj:yfkg, k|lt/Iff, ;'/Iff Joj:yfkg ljQLo Joj:yfkg h:tf sfo{ Psn / cGo sfo{df 
k|b]z / :yfgLo k|zf;g;Fu ;xsfo{ ug]{,

;+3Lo k|zf;lgs ;+/rgfsf k|d'v sfo{x?M
• g]kfn ;/sf/n] ;+ljwfgsf] cg';"rL %,&,( / wf/f %* adf]lhd lgdf{0f u/]sf gLlt, sfg"g, of]hgf tyf 

sfo{qmdx?sf] sfof{Gjog ug]{ .

• ;+3sf] clwsf/ If]qleq kg]{ ljifodf ;]jf k|jfx / ljsf; Joj:yfkg ug]{,

• g]kfn ;/sf/sf /fhgLlts ;+/rgf tyf lgjf{lrt jf lgo'Qm kbflwsf/Lx?nfO{ gLlt, of]hgf, sfg"g, ah]6 
lgdf{0fdf k|fljlws tyf ljz]if1 ;]jf k|bfg ug]{,

• ;/sf/sf] tkm{af6 zflGt ;'/Iff, k|lt/Iff k|0ffnL / s'6gLlts ;DaGwsf] Joj:yfkg ug]{,

• d'n'ssf] d'›f tyf ljQLo k|0ffnLsf] :yfkgf, lgodg / ;+rfng ug]{,



148  ;~hLjgL @)*!

• lghL, u}/;/sf/L tyf ;fd'bflos If]qsf] lgodg, ;xhLs/0f / ;xsfo{ ug]{,

• ;/sf/sf] tkm{af6 cGt/fli6«o Jofkf/ tyf a}b]lzs ;xfotfsf] Joj:yfkg ug]{,

•  k|fb]lzs / :yflgo k|zf;gsf] dfu{bz{g, ;dGjo / ;xhLs/0f ug]{,

v= k|fb]lzs k|zf;lgs ;+/rgfM

• k|b]z ;/sf/sf clwsf/x?sf] cEof; ug{ k|fb]lzs /fhgLlts ;+/rgfsf] l7s tn /x]sf] k|zf;lgs ;+/rgf 
g} k|fb]lzs k|zf;lgs ;+/rgf x'g\ .

• g]kfnsf] jt{dfg ;+3Lo zf;g k|0ffnLdf ;ftj6f k|b]z 5g\ eg] tL ;ft} k|b]z cGtu{t k|To]s k|b]zsf cf–
cfˆg} k|b]z k|zf;lgs ;+/rgfx? /x]sf 5g\ .

k|fb]lzs k|zf;lgs ;+/rgfsf ljz]iftfx?M
• ;ft} k|b]zdf k|b]zk|lt pQ/bfoL x'g] / ;+3k|lt ;dGjo sfod x'g] u/L k|b]zut k|zf;lgs ;+/rgfsf] Joj:yf,

• gLltut ;dGjofTds / ;]jf k|jfx ;DaGwL tLg} k|sf/sf sfo{df ;+nUg,

• k|b]zsf] sfo{If]qdf k/]sf clwsf/ cg';"rL–^ cg';f/ ;+/rgfdf ljlzi6Ls/0f sfod ul/Psf],

• txut ;+/rgfdf cfa4 PsLs[t k|zf;lgs k|0ffnLsf] canDag ul/Psf],

k|fb]lzs k|zf;lgs ;+/rgfsf sfo{x?M
• k|b]z ;/sf/4f/f lgdf{0f u/LPsf gLlt, sfg"g, of]hgf, sfo{qmd tyf kl/of]hgfsf] sfo{Gjog ug]{

• gLlt lgdf{0fsf nflu k|b]z ;/sf/ / k|b]zsf /fhgLlts ;+/rgfnfO{ ;xof]u ug]{,

• k|b]zsf] clwsf/ If]qleq kg]{ ljifodf ;]jf k|jfx ug]{,

• k|b]z ;/sf/sf] tkm{af6 ljsf; Joj:yfkg ug]{,

• ;+3Lo / :yfgLo k|zf;lgs lgsfo;Fu cfjZos ;dGjo Pj+ ;xsfo{ ug]{,

• sfg"g adf]lhd k|b]z ;/sf/sf] ah]6 th{'df, vr{ lgoGq0f / n]vfkfng ug]{,

• k|b]zleq zflGt ;'/Iff k|j4{g / ck/fw lgoGq0f ug]{,

u= :yfgLo k|zf;lgs ;+/rgfM

• &%# :yfgLo txdf /fhgLlts ;+/rgfsf] l7s tn cf–cfˆg} k|zf;lgs ;+/rgf /x]sf,

• :yfgLo ;/sf/sf k|zf;lgs sfo{ ;Dkfbg ug]{ k|To]s :yfgLo txdf /x]sf k|zf;lgs ;+oGq g} :yfgLo 
k|zf;lgs ;+/rgf x'g\ .

• ufFpkflnsf, gu/kflnsf / lhNnf ;efsf] dftxtdf /x]sf k|zf;lgs ;+oGqx?g} :yfgLo k|zf;lgs ;+/rgf 
x'g\ . 
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:yfgLo k|zf;lgs ;+/rgfsf k|d'v ljz]iftfx?M
• sd ;f]kfgo'Qm, 5l/tf] / ljs]lG›t :j?ksf] ;+u7gfTds ;+/rgf,

• :yfgLo :t/df gful/s;Fu k|ToIf ;Dks{df /xL hgk|ltlglw / gful/s;Fu k|ToIf ?kdf pQ/bfoL x'g],

• ;+3 / k|b]z;Fu ;dGjo sfod x'g] u/L k|d'v k|zf;sLo clws[tdf ;+3sf] / cGo kbdf :yfgLo txsf] 
b/aGbL sfod /x]sf],

:yfgLo k|zf;lgs ;+/rgfsf k|d'v sfo{x?M
• :yfgLo ;/sf/4f/f lgld{t gLlt, of]hgf, sfo{qmd tyf kl/of]hgfx?sf] sfof{Gjog ug]{,

• gLltut sfo{sf nflu hgk|ltlglwx?nfO{ k|fljlws tyf lj1 ;xof]u ug]{,

• gful/ssf] k|ToIf ;Dks{df /x]/ ljleGg lsl;dsf ;]jfk|jfx ug]{,

• :yfgLo txdf ljsf; Joj:yfkg, g]t[Tj / lgodg ug]{,

• hglgs6df /xL ljsf; / nf]stGqsf] k|ltkmnsf] ljt/0f ug]{,

• gLlh, u}/;/sf/L / ;fd'bflos If]q;Fu ;xsfo{ Pj+ ;dGjo ug]{,

• ;+3 / k|b]zaf6 ;'lDkPsf ljleGg k|zf;lgs lhDd]jf/Lsf] lgjf{x ug]{,

• ;+ljwfgsf] cg';"rL–* cGtu{tsf ljifodf Psn / ( cGtu{tsf ljifodf ;+3 / k|b]z;Fu ldn]/ k|zf;lgs 
cEof; ug]{,

• ;fdflhs kl/rfng / ;fdflhs ;f+:s[lts ?kfGt/0fsf] cu'jfO{ ug]{,

g]kfnsf] ;fj{hlgs k|zf;gdf Jofj;flostf k|j4{gdf b]lvPsf ;d:ofx?M
s'g} k]zfdf cfa4 sd{rf/Lx? cfˆgf] k]zfsf nflu cfjZos kg]{ ;Ifdtf, 1fg, ;Lk, sfo{sf}zn, ck]lIft 

Jojxf/ tyf g}lts cfr/0fsf] ;du|tfnfO{ Jofj;flostf elgG5 . g]kfnsf] ;fj{hlgs k|zf;gdf Jofj;flostf 
k|j4{gdf b]lvPsf ;d:ofx? o;k|sf/ /x]sf 5g\ M

• Jofj;flostf k|j4{g ug{ cfjZos P]g, lgodsf] th{'df ePklg ;f]sf] j:t'lgi7 / k|efjsf/L sfof{Gjog 
gePsf] . 

• ;fj{hlgs k|zf;gdf 6«]8 o'lgog / /fhgLltsf] cgfjZos x:tIf]kn] Jofj;flostfnfO{ sdhf]/ agfPsf] .

• j}b]lzs tflnd pknlAwd"ns geO{ cf}krfl/stfdf l;ldt /x]sf] .

• JolQmsf] lj1tf, bIftf, Ifdtf clej[l4 ug]{ Jojxf/ut tflnd x'g'kg]{df ;}bflGts ljifodf dfq s]lG›t x'g] 
u/]sf] .

• /fhgLlts em'sfa / ljZjf;sf cfwf/df sd{rf/Lsf] kb:yfkg / ;?jf ug]{ kl/kf6L xfaL /x]sf] .

• Right man in right place eGbf klg xfd|f] dfG5] /fd|f] dfG5 eGg] l;4fGt x6\g g;s]sf]

• sd{rf/L :jo+ kl/jt{gnfO{ cfTd;ft u/L cufl8 a9\g'kg]{df k/Dk/fut / oyfl:yltdf /dfpg] u/]sf] .

• tflnd, ;]ldgf/ / uf]i7L sfo{qmdx? pknAwLd"ns x'g g;s]sf],
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• ;s/fTds / gjk|jt{gsf/L sfo{nfO{ k|f]T;fxg u/L cufl8 a8\g g;lsPsf] .

• ;fj{hlgs k|zf;gdf JofKt /fhgLlts/0fnfO{ x6fP/ k|zf;lgs t6:ytf sfod ug{ g;lsPsf] . 

g]kfnsf] ;fj{hlgs k|zf;gdf Jofj;flostf k|j4{gdf b]lvPsf ;d:of ;dfwgsf pkfox?M
• Joj;flostf k|j4{g ug{ th{'df ul/Psf P]g, lgod, sfg"g, sfo{ljlwsf] cIf/z kfngf ug]{,

• ;fj{hlgs k|zf;gnfO{ /fhgLlts x:tIf]kaf6 6f9f /fVg'kg]{,

• g]t[Tjn] Jofj;flostf k|j4{gnfO{ k|fyldstf lbO{ ;f]xL adf]lhd sfo{qmdx? ;~rfng ug]{,

• j}b]lzs tflndnfO{ kf/bzL{ tyf k|efjsf/L t'Nofpb} gjLgtd tyf gjk|jt{gzLn ljifox? l;Sg] jftfj/0f 
agfpg],

• sd{rf/Lx?sf] sfo{ljj/0f nfu" u/L ;f]xL adf]lhd sfo{;Dkfbg d"NofÍg, b08 /  k'/:sf/sf] Joj:yf ug]{,

• lj1, bIf / Ifdtfjfg sd{rf/LnfO{ sfdsf] k|s[lt cg';f/ kb:yfkg, ;?jf tyf j[lQ ljsf;sf cj;/df 
;+nUg u/fpg],

• sfdsf] cfwf/df b08 k'/:sf/ lbg] kl/kf6Lsf] ljsf; u/L k|zf;lgs ;+oGqnfO{ :jrflnt agfpg],

• :jrflnt k|0ffnL, ;"rgf k|ljlwdf cfwfl/t ;]jf k|jfxsf] nflu k|ljlwd}qL hgzlQmsf] ljsf; ug]{ sfo{of]hgf 
agfO{ nfu" ug]{,

• Right man in right place l;4fGt cg';f/ sd{rf/Lsf] kb:yfkg / ;?jf ug]{,

pTs[i6 ;fj{hlgs ;]jfsf] k|jfx g} ;'zf;g / nf]stGqsf] ;'vb cg'ej / cg'e"lt ug]{  dfWod xf] . ;fj{hlgs 
k|zf;gn] k|jfx ug]{ ;]jfsf] u'0f:t/n] ;/sf/sf] ;kmntf / c;kmntf ;d]t lgwf{/0f ug]{ ePsf]n], ;/sf/sf] sfof{Tds 
xftsf] ?kdf /x]sf] ;fj{hlgs k|zf;gnfO{ gLltut, sfg"gL, ;+:yfut Pj+ k|lqmofut Joj:yfx? u/L ;]jf k|bfosnfO{ 
hgd'vL, Ifdtfjfg, g}lts, lgZkIf / st{Jolgi7 agfpg' kg]{ b]lvG5 . ;/sf/ / gful/s aLrsf] ;DaGw ;]t'sf] ?kdf 
/x]sf] ;fj{hlgs k|zf;gnfO{ r':t, b'?:t / k|efjsf/L agfpg k|lqmofut hl6ntf x6fpb} /fhgLlts ?kdf t6:y, 
k|ljlwd}qL / Jofj;flos agfO{ ;fj{hlgs ;]jf k|jfx ug{' cfhsf] cfjZostf xf] .

;Gbe{ ;fdfu|LM
bfxfn k|sfz,z+s/k|;fb kGyL,gf/fo0fk|;fb 9sfn -@)*!_, ;fj{hlgs Joj:yfkg,ljQLo k|zf;g / ;+;bLo 

k|lqmof, a'sNof08 klAns]zg k|f=ln=

e08f/L dfwj, ;fksf]6f ;'lbk, vltj8f s]=kL=,zdf{ u|Lidf, l3ld/] /fdhL,-@)&(_ zfvf clws[t k|Zgf]Q/, a|fO6 
?6 Ps]8]dL k|f=nL=

k/fh'nL lzjk|;fb, cof{n ;'zLnf -@)&&_, zfvf clws[t ;]jf ;d"x ;DaGwL ljifo, 1fgHof]lt a'S; 
klAns]zg

clwsf/L ;'/]z -@)&&_, zf;g k|0fnL tyf ;d;fdlos ljifo, s/Lo/ klAn;;{ P08 l8li6«Ao'6;{ k|f=nL=

kf08] od/fh -@)&&_, zfvf clws[t k|Zgf]Q/, h]= aL= klAns]zg

cof{n /d]z -@)&%_, ;d;fdlos ljifox?, u'8ns klAns]zg P08 l8l:6«Jo';g k|f=ln=
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cd]l/sfl:yt gf]6« 8fd gfds ljZjljBfnon] ;+;f/e/sf ljleGg b]zx¿df hnjfo' kl/jt{gsf hf]lvdsf] 
cj:yf b]vfpg] Pp6f ;"rsf+s lgsfn]sf] 5 . ;g\ @)@! sf tYof+s k|of]u u/]/ ;a}eGbf kl5Nnf] ;"rsf+s 
lgsflnPsf]  5 . pQm ;"rsf+sn] ljZjsf !*% b]zdf hnjfo' kl/jt{gsf] hf]lvd / To:tf kl/jt{g;Fu cg's"ng 
x'g clg kl/jt{gsf c;/;Fu h'Wg ;Sg] Ifdtfsf] cfwf/df tL b]zx¿sf] ;"rs c+s k|sfzg u/]sf] 5 . z"Gob]lv 
!)) c+s k|bfg u/]/ hf]lvdsf] :t/ lgwf{/0f ul/g] pQm ;"rsf+sdf w]/} c+s k|fKt ug]{ b]z ;'?df x'G5g\, h;sf] 
cy{ pQm b]zdf hnjfo' kl/jt{gsf] hf]lvd sd x'G5 / yf]/} c+s k|fKt ug]{ b]z ;"rsf+ssf] k'5f/df x'G5g\, h;sf] 
cy{ pQm b]zdf hnjfo' kl/jt{gsf] hf]lvd a9L x'G5 . cyf{t\, pQm ;"rsf+ssf] klxnf] :yfgdf x'g] b]z ;a}eGbf 
sd hf]lvdk"0f{ / clGtd :yfgdf x'g] b]z ;a}eGbf a9L hf]lvdk"0f{ x'G5 .

To;}u/L 6«fG;k/]G;L OG6/g];gn gfds Ps cGt/f{li6«o u}/;/sf/L ;+:yfn] ;+;f/e/sf ljleGg b]zx¿df 
ljBdfg ;fj{hlgs If]qdf x'g] e|i6frf/;DaGwL Pp6f ;"rsf+s lgsfN5 . …s/K;g k;]{K;G; OG8]S;Ú elgg] pQm 
;"rsf+sn] klg tL b]zx¿df x'g] ;fj{hlgs If]qsf] e|i6frf/sf] cfwf/df z"Gob]lv !)) c+s k|bfg u5{ . w]/} 
c+s k|fKt ug]{ b]zx¿ pQm ;"rsf+ssf] ;'?df x'G5g\ eg] yf]/} c+s k|fKt ug]{ b]z pQm ;"rsf+ssf] k'5f/df x'G5g\ . 
cyf{t\, pQm ;"rsf+ssf] klxnf] :yfgdf x'g] b]zdf ;fj{hlgs If]qsf] e|i6frf/ ;a}eGbf sd x'G5 / clGtd :yfgdf 
x'g] b]zdf ;fj{hlgs If]qsf] e|i6frf/ ;a}eGbf a9L x'G5 .

dfly plNnlvt gf]6« 8\ofd ljZjljBfnosf] hnjfo' kl/jt{gsf hf]lvdsf] cj:yf b]vfpg] ;"rsf+s 
/ 6«fG;k/]G;L OG6/g];gnsf], ;fj{hlgs If]qdf x'g] e|i6frf/sf] cj:yf b]vfpg] ;"rsf+s k|of]u u/]/ tL b'O{ 
;"rsf+saLr s'g} ;DaGw 5 ls 5}g eg]/ Ps cWoog ul/Psf] lyof], h;sf] glthf ;g\ @)@) df k|sflzt …
e|i6frf/ / hnjfo' ljQÚ gfds Ps k|ltj]bgdf k|sfzt ul/Psf] lyof] . pQm cWoogsf] Pp6f glthfn] s] b]vfpF5 
eg] ljleGg b]zx¿n] ;fdgf ul//x]sf hnjfo' kl/jt{gsf hf]lvd / ToxfF JofKt ;fj{hlgs If]qsf] e|i6frf/ 
Pscfk;df cGt/;DalGwt 5g\ . hnjfo' kl/jt{gsf] hf]lvd a9L ePsf b]zx¿df ;fj{hlgs If]qsf] e|i6frf/ 
Jofks 5 eg] hnjfo' kl/jt{gsf] hf]lvd sd ePsf b]zx¿df ;fj{hlgs If]qsf] e|i6frf/ klg sd 5 . csf]{ 
zAbdf eGg'kbf{, w]/} e|i6frf/ x'g]÷ePsf b]zdf hnjfo' kl/jt{gsf] hf]lvd a9L 5 / yf]/} e|i6frf/ x'g]÷ePsf  
b]zdf hnjfo' kl/jt{gsf] hf]lvd klg sd 5 .

hnjfo' kl/jt{g / e|i6frf/ – cfkm"lt/  
klg x]g]{ ls <

 cflbTo cfrfo{

:gftsf]Q/, o'lgel;{6L ckm O:6g{ lkmgNofG8 / k]l/; OlG:6Ro'6 ckm 6]Sgf]nf]hL
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g]kfnsf] cj:yf
gf]6« 8fd ljZjljBfnon] lgsfNg] pQm ;"rsf+sdf hnjfo'hGo hf]lvdsf lx;fan] %!cf}+ :yfg / c;/;Fu 

h'Wg ;Sg] Ifdtfsf] cfwf/df !!^cf}F :yfgdf ePsf] g]kfn clxn] !@%cf}F :yfgdf 5 . hDdf !)) c+sdf 
g]kfnsf] c+s $#=% dfq 5, h'g ljZjJofkL cf};t k|fKtf+s -$(=^_ eGbf klg sd 5 . ;fdfGo ?kdf a'lemg] 
efiffdf eGg'kbf{ g]kfn;Fu hnjfo' kl/jt{g;Fu cg's"ng x'g clg kl/jt{gsf c;/;Fu h'Wg ;Sg] Ifdtf Psbd 
sdhf]/ 5 . To;}u/L ;fj{hlgs If]qdf x'g] e|i6frf/sf] cj:yf b]vfpg] …s/K;g k;]{K;G; OG8]S;Ú gfds clGtd 
-;g\ @)@# sf]_ ;"rsf+sdf g]kfnsf] c+s #% dfq 5 . !*) b]zx¿ ;dfj]z pQm ;"rsf+sdf g]kfn !)*cf}+ 
:yfgdf 5 . g]kfnn] k|fKt u/]sf] #% c+s klg ljZjJofkL cf};t k|fKtf+s $# eGbf w]/} sd 5 . b; jif{cl3 
;g\ @)!# df g]kfnn] k|fKt u/]sf] c+seGbf of] hDdf $ c+sn] dfq a9L xf] . o;n] s] b]vfpF5 eg] lat]sf] 
Ps bzssf] ;do cjlwdf klg g]kfnsf] ;fj{hlgs If]qdf x'g] e|i6frf/df pNn]vgLo ?kdf sdL cfPsf] 5}g 
. o;y{, g]kfndf ljWodfg e|i6frf/sf] cj:yf / o;n] ef]lu/x]sf] pRr hnjfo'hGo hf]lvdn] klg dfly j0f{g 
ul/Psf], …e|i6frf/ / hnjfo' ljQÚ gfds k|ltj]bgn] b]vfPsf] glthfnfO{ g} ;dy{g u5{ .

xfdLn] clxn] ul//x]sf] hnjfo' kl/jt{gaf/]sf ax; 
hnjfo' kl/jt{gaf/]sf h'g;'s} a}7s, ;ef, ;Dd]ng, 5nkmndf xfd|f /fhgLlt1, sd{rf/L, hnjfo' 

cleoGtfnufot k|foMh;f] ;a}n] ;w}+ af]ln/xg] Pp6f ;femf cfjfh xf]– …xfd|f] ef}uf]lns / cfly{s cj:yfn] 
ubf{ hnjfo' kl/jt{gsf c;/af6 xfdL a9L kLl8t 5f}+ / xfdLn] a9L hf]lvdsf] ;fdgf ul//xg' k/]sf] 5 . 
hnjfo' kl/jt{gdf xfd|f] e"ldsf guGo 5 / To; sf/0fn] ubf{ xfdLn] gvfPsf] ljif klg xfdLnfO{ nflu/x]sf] 
5 . t;y{ hnjfo' kl/jt{gsf nflu d'Vo ¿kdf lhDd]jf/ wgL /fi6«x¿n] xfdLnfO{ kof{Kt ?kdf k|fljlws / 
;lhnf] k|lqmofaf6 cfly{s ;xof]u ug{'k5{–h'g;'s} /fli6«o jf cGt/f{li6«o ;ef, ;Dd]ng, a}7s, 5nkmndf efu 
lnFbf klg k|wfgdGqLb]lv /fi6«klt;Ddn] slxNo} af]Ng g5'6fpg] Pp6f k|d'v s'/f ToxLF xf] . clg, To;f] eGb} 
hnjfo' kl/jt{gsf hf]lvd 36fpg, c;/x¿;Fu h'Wg eg]/ k|fljlws / cfly{s ;xof]u dfu]sf] / lng yfn]sf] 
b'O{ bzseGbf a9L eO;Sof]  . hnjfo' kl/jt{gsf nflu d'Vo ?kdf lhDd]jf/ clxn]sf wgL / ljsl;t elgg] 
/fi6«x¿ x'g\ eGg] s'/fdf s'g} z+sf 5}g / xfdLn] ef]lu/xg' k/]sf] c;/x¿;Fu h'Wg pgLx¿;Fu ;xof]u dfUg' cg'lrt 
klg xf]Og . t/, a9L e|i6frf/ x'g] b]zx¿df hnjfo' kl/jt{gsf hf]lvd klg a9L ePsf] tYo klg 5 eg] xfdLn] 
;w}F yk cfly{s ;xof]u dfq dflu/xg] ls cfˆgf] b]zdf JofKt e|i6frf/nfO{ klg lgoGq0f ug]{ < lat]sf] bzss} 
tYofÍ x]g]{ xf] eg] klg b]zdf e|i6frf/ cem} lsg pNn]vgLo ¿kdf 36]sf] 5}g < e|i6frf/, hnjfo' kl/jt{gsf] 
sf/s t xf]Og t/ c;/x¿nfO{ yk ljs/fn agfpg] / c;/;Fu h'Wg] Ifdtf sdhf]/ agfpg] sf/s kSs} xf] . 
cufl8 plNnlvt cWoogn] / To:t} cGo cWoogn] klg b]vfPsf] glthf ToxL xf] .

;/sf/L If]qeGbf aflx/ /x]/ …hnjfo' GofoÚ sf nflu nl8/x]sf hnjfo' cleofGtfx¿n] klg, hnjfo' Gofo 
eg]sf] wgL÷ljsl;t b]zx¿;Fu dfu]/ ;s];Dd w]/} cfly{s / k|fljlws ;xof]u b]zdf leTof{pg' xf] eGg] tj/n] 
dfq sfd ul//x]sf], cfjfh p7fO/x]sf] b]lvG5  . ca rflxF of] s'/f klg a'lemg' / :jLsfl/g' cfjZos 5 ls 
xfd|f] b]zdf hnjfo' kl/jt{g;DaGwL w]/} k|ultzLn gLltx¿ 5g\ eg]/ b]vfpFb} bftfx¿af6 ;xof]u leq\ofP dfq 
hnjfo' Gofo k|fKt x'Fb}g . tL gLltsf] sfof{Gjogsf] cj:yf s:tf] 5 eGg] Vofn ub}{ cfˆgf] b]zleqsf ;DalGwt 
;+:yf, lgsfox¿nfO{ klg ;'zf;gsf] k|jw{g / e|i6frf/ lgoGq0f ug{ bafa lbg' cfjZos k5{ . lasl;t elgg] 
bftf /fi6«x¿;Fu hnjfo' Gofo sf] dfu ul//xFbf, ToxfFaf6 NofOg] ;xof]urflxF Gofo;+ut tj/n] ljt/0f ug]{ ;Sg] 
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cfˆgf] k|0ffnL / ;'zf;g klg 5 ls 5}g eGg]df klg Wofg glbg] xf] eg] hnjfo' kl/jt{gsf c;/ ef]Ug] jf:tljs 
kLl8t ;w}+ kL8fdf t/ To;sf] kmfObf p7fpg]rflxF ;w}F w]/}eGbf w]/} bftfx¿sf] ;xof]u leq\ofpg'k5{ eg]/ kmfObf 
p7fO/fVg] qmd rln/xG5 . cfˆgf] b]zsf] cfGtl/s e|i6frf/ Go"gLs/0f gu/];Dd hlt;'s} ;xof]u dfu]/ NofP klg 
Tof] afn'jfdf kfgL vGofP;/x dfq} x'g]5 .

h]df klg hnjfo' kl/jt{g bf]ifL <
xfd|} jl/kl/sf s]xL pbfx/0f k|:t't u/f}+ . t:s/n] ;of}+ lsnf] ;'g, cGt/f{li6«o ljdfg:ynsf] ;'/Iff hfFraf6 

;lhn} jf/kf/ u/fPsf ;dfrf/ af/Daf/ cfO/xG5g\ . To:tf] ePsf] hnjfo' kl/jt{gs} sf/0fn] ubf{ xf] < k|To]s 
z}lIfs ;+:yfx¿ / ;/sf/L sfof{nodf lzIfs, ljBfyL{ / sd{rf/LnfO{ /fhgLlts bnsf e|ft[;+u7g agfP/ 
cgfjZos /fhgLlt ug{ / tL ;+:yfnfO{ w/fzoL agfpg hnjfo' kl/jt{gn] g} xf] t k|f]T;fxg u/]sf] To:tf] 
Joj:yf, cEof; vf/]h ug{ of] b]zsf] g]t[Tj ug]{ /fhgLlts bnnfO{ hnjfo' kl/jt{gn] g} xf] / /f]Sg] < cfˆg} 
gful/snfO{ gSsnL ;jf/Lrfns cg'dltkq a]Rg of] b]z rnfpg]nfO{ hnjfo' kl/jt{g g} afWo kfl//x]sf] xf] 
t< jf, cfˆgf /fi6«;]js elgg] sd{rf/LnfO{ To;f] ug{af6 /f]Sg hnjfo' kl/jt{gn] g} afwf k'¥ofO/x]sf] xf] / < 
o:tf ;of}F pbfx/0f k|:t't ug{ ;lsG5 hf];Fu hnjfo' kl/jt{gsf] uf]? a]r]sf] ;fOgf] klg kb}{g . o:tf ljleGg 
lsl;d÷¿ksf e|i6frf/ lgoGq0f ug{ klg hnjfo' ljQ gkfP;Dd ;Dej gx'g] xf] t < k|efjsf/L g]t[Tj Ifdtf 
/ cfˆg} OR5fzlQmn] ;lhn} /f]Sg ;lsg] o:tf cfGtl/s sdhf]/LrflxF ;'wf/ gug]{ clg k|To]s ;ef, ;Dd]ng, 
a}7s, 5nkmndf rflxF xfd|f] cfly{s, ef}uf]lns cj:yfsf] sf/0f hnjfo' kl/jt{gsf c;/;Fu h'Wg ufx|f] eof], 
bftfaf6 dfu]hlt ;xof]u kfOPg eg]/ /f]gfwf]gf ug{ nfh nfUg'kg]{ xf]Og<

hnjfo' kl/jt{gn] l;h{gf ug]{ hf]lvd t s]xL cWoog g} gu/L 8fF8fsfF8f 8f]h/n] sf]k/]/ klg al9/x]sf] 5 
. hnjfo' kl/jt{gaf/]df cWoog, cg';Gwfg ug{'kg]{ ljBfyL{x¿, k|fWofksx¿ cgfjZos /fhgLlt / To;}nfO{ lgx'F 
agfP/ emu8f u/]/, z}lIfs ;+:yfdf dlxgf}+ tfnf nufP/, 3fd tfk]/ a:gfn] klg al9/x]sf] 5 . kof{Kt Ifdtf, bIftf 
eP klg, geP klg k"jf{wf/ lgdf{0f ug{ cfˆgf gft]bf/, bnlgs6 JolQm / ;+:yfnfO{ 7]Ssfk§f lbnfPsf] sf/0fn] 
klg al9/x]sf] 5 . hnjfo' kl/jt{gn] lgDTofpg ;Sg] vfWo ;+s6nfO{ nlIft ub}{  vfWo pTkfbg a9fpgsf] nflu 
l;+rfO gx/h:tf k"jf{wf/df nufgL gu/]/ cg'Tkfbs -jf Hofb} sd pTkfbs_ …Eo"6fj/Úx¿sf] lgdf{0fnfO{ a9L 
k|fyldstf lbP/ klg al9/x]sf] 5 . oL klg s]xL k|ltlglw pbfx/0f dfq x'g\ . o:tf ljifodf klg xfdLn] ca Wofg 
lbg'kg]{ xf] ls < hnjfo' kl/jt{g;Fu h'Wg eg]/ bftfn] lbg] ;xof]u dfq hnjfo' kl/jt{g;Fu h'Wg k|of]u ug{'kg]{, 
clg cfˆgf cfGtl/s >f]trflxF h] dg nfU5, ToxL ubf{ x'g] t kSs} klg xf]Og xf]nf Û

cGTodf
cr]n h'g;'s} ;d:ofnfO{ klg …hnjfo' kl/jt{gn] ubf{ o:tf] ePsf] xf]Ú elGbxfNg] efio :yflkt e}/x]sf] 5 . 

To;f] u/]kl5 …ltdLx¿n] ubf{ l;lh{t ;d:of xf], To;}n] o;sf] Go"gLs/0f / ;dfwfg ug{ ltdLn] g} ;xof]u ug{'k5{Ú 
eGb} ljsl;t elgPsf b]zx¿lt/ cf}+nf t]:of{pg ;lhnf] x'G5 . hnjfo' kl/jt{gsf] sf/s t ljsl;t elgPsf 
b]zx¿n] w]/} klxn]b]lv u/]sf xl/tu[x Uof;sf] pT;h{g g} xf], xfd|f] cfˆg} b]zdf JofKt e|i6frf/ xf]Og . To;}n] 
e|i6frf/ 36fP/ hnjfo' kl/jt{g x/fpFb}g . t/, e|i6frf/, hnjfo' kl/jt{g;Fusf] cg's"ng IfdtfnfO{ 36fpg] / 
gsf/fTds c;/nfO{ yk las/fn agfpg] sf/s eg] xf] . To;}n], ;xof]u dfUg' x'Fb} x'Fb}g eGg] xf]Og, t/ hnjfo' 
kl/jt{gsf hf]lvdnfO{ a9fpg] e|i6frf/h:tf cfGtl/s sf/snfO{ lgoGq0f ug{' xfd|f] cfˆgf] klg bfoLTj xf] eGg] 
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s'/f la;{g' x'Fb}g . lsgls e|i6frf/ Go"gLs/0f gu/];Dd hlt;'s} ;xof]u dfu]/ NofP klg Tof] kof{Kt x'g]5}g . clg, 
cfˆgf] b]zdf JofKt e|i6frf/ 36fP/, cfGtl/s tyf C0f / ;xof]u:j?k k|fKt ;|f]tnfO{ hnjfo' d}qL / c;/ 
k|lt/f]wL k"jf{wf/ lgdf{0fdf k|of]u ug{ ;s] dfq} yk ;xof]u dfUg] g}lts an afFsL /xG5 . htf, h'g 7fpFsf] ;ef, 
;Dd]ng, a}7s, 5nkmndf k'u] klg bl/›tf b]vfpg], ;xfg'e"lt vf]Hg] t/ cfkm"n], cfˆg} OR5fzlQmn], cfkm}+ ug{ 
;Sg] cfGtl/s ;'wf/rflxF slxNo} gug]{ xf] eg] cfpFbf bzsdf hnjfo' kl/jt{gn] lgDTofpg] hf]lvd / o;n] ug]{ 
xflg gf]S;fgL emg\ a9\g] lglZrt 5 lsgls clxn]s} cj:yfdf hnjfo' kl/jt{gsf hf]lvd / c;/ yk a9\b} 
hfg] cfsng hnjfo' j}1flgsn] ul/;s]sf 5g\ . To;n] ubf{, xfdLn] cfˆgf cfGtl/s k|0ffnLx¿ ;'wf/ gug]{, 
;fj{hlgs If]qdf x'g] e|:6frf/h:tf ;d:ofnfO{ plrt ;Daf]wg / lg/fs/0f gug]{ xf] eg] cfpFbf lbgdf xfdL cem 
a9L bftfx¿sf] ;xof]udf cfl>t x'g'kg]{ cj:yf cfpg] b]lvG5  .
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ljifo k|j]z
?h' x'g g;s]sf] cfly{s sf/f]af/ g} a]?h' xf] . a]?h' n]vfk/LIf0fsf qmddf n]vfk/LIfsn] cf}+Nofpg] ub{5g\ . 

cfGtl/s jf afXo h'g ;'s} n]vfk/LIfsn] n]vfk/LIf0f ubf{ a]?h' cf}+Nofpg ;Sb5g\ . ;fdfGotof dfgjLo 
uNtL, sdhf]/L, e'njz, lgotjz cflb sf/0fn] k|rlnt sfg'gsf] kfngf gx'Fbf a]?h' pTkGg x'g] ub{5 . of] 
n]vfk/LIf0fsf] glthf xf] . g]kfndf sfg'gL ?kdf a]?h' zAbsf] k|of]u k|yd k6s ;/sf/L /sd c;'n km5\of}6 
lgod, @)@& df ePsf] kfOG5 . 

cfly{s sfo{ljlw tyf ljQLo pQ/bfloTj P]g, @)&^ cg';f/ …a]?h' eGgfn] k|rlnt sfg'g adf]lhd 
k'¥ofpg'kg]{ /Lt gk'¥ofO{ sf/f]af/ u/]sf] jf /fVg'kg{] n]vf g/fv]sf] tyf clgoldt jf a]dgfl;a tl/sfn] cfly{s 
sf/f]af/ u/]sf] egL n]vfk/LIf0f ubf{ cf}+NofOPsf] jf 7x¥ofPsf] sf/f]af/ ;Demg'kb{5Ú egL kl/eflift u/]sf] 5 . 
g]kfnL a[xt\ zAbsf]zdf a]?h'nfO{ …?h" ubf{ gldn]sf], ?h" gePsf], a]/Lt;Fu ePsf] jf /LtefFt gldn]sf] tyf 
cfly{s sf/f]af/ hfFRbf n]vfk/LIf0fn] bzf{Psf] clgoldt sndÚ egL kl/eflift u/]sf] 5 .

a]?h' x'g] u/L sf/f]af/ x'g glbg] klxnf] lhDd]jf/L ;DalGwt sfof{no k|d'v x'G5 eg] a]?h' km5\of}{6 ug]{ klxnf] 
lhDd]jf/L tyf bfloTj lhDd]jf/ JolQm tyf cfly{s sf/f]af/df ;+nUg kbflwsf/Lsf] x'G5 / Toxfaf6 ;d]t km:of}{6 
x'g g;s]df ;DalGwt n]vf pQ/bfoL clws[tn] km5\of}{6 u/fpg'kg]{ x'G5 . a]?h' x'g' eg]sf] cfly{s cg'zf;g 
sdhf]/ x'g' xf] . a]?h' x'Fb}df e|i6frf/ eof] eGg' ;xL xf]Og tyflk e|i6frf/sf] ;'?cft eg] x'g ;Sb5 . sltko 
a]?h' cGhfgdf jf c;n lgot /fv]/ sfo{ ubf{ jf n]vfkfn / n]vfk/LIfsaLr a'emfOdf Ps?ktf gx'Fbf;d]t 
a]?h' cf}+Nofpg ;lsG5 . t;y{ a]?h'nfO{ oyf;So rfF8f] lgoldt jf ;Dk/LIf0f ug{ ;lsg] Joj:yf sfg'gn] g} 
u/]sf] 5 .   

a]?h'sf] k|s[lt

s;/L 36fpg] a]?h' <

 ufoqL lg/f}nf

k|wfg ;xfos, lgIf]k tyf shf{ ;'/If0f sf]if
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;}4flGts a]?h' M /sd/lxt a]?h'
/sd ls6fg gePsf] cyf{t\ a]?h' dxndf c+s ;dfj]z gePsf] a]?h' ;}4flGts a]?h' xf] . o; k|sf/sf] 

a]?h'n] ljQLo ljj/0fdf k/]sf] c;/ ls6fg ug{ ;lsFb}g . /sdut ?kdf klxrfg ul/P klg k|0ffnLut jf gLltut 
sfg'gL sdhf]/Lsf] sf/0f s'g} kIfnfO{ lhDd]jf/ agfpg sl7g x'G5 . o;n] gLlt, lgod, sfo{ k|0ffnL, k|efjsfl/tf 
tyf Joj:yfkgsf] ;Ifdtf, cfGtl/s lgoGq0f k|0ffnL cflb ljifodf b]lvPsf sdL sdhf]/LxnfO{ a]?h'sf] nut 
dxndf c+s ;dfj]z gu/L cf}+NofOPsf] Joxf]/fnfO{ hgfpFb5 . ;}4flGts a]?h' d'VotM k|0ffnLut ;'wf/ ug{ jf 
pko'Qm gLlt lgdf{0f ug{ jf Joj:yfkgdf ;'wf/ Nofpg] p2]Zon] cf}FNofOPsf] x'G5 . o:tf] a]?h'sf] /sd Joxf]/fdf 
pNn]v x'g ;S5 t/ nut dxndf /sd ;dfj]z ul/Fb}g . km:of]{6sf nflu d'VotM k|0ffnLut jf gLltut ;'wf/ 
;'lglZrt ul/g' cfjZos x'G5 . nut /fVg' gkg]{ eGb}df ;}4flGts a]?h'nfO{ sd dxTjk"0f{ / cg'udg ug{ gkg]{ 
egL 7fGg ldNb}g . sltko ;}4flGts k|s[ltsf a]?h'df cf}+NofOPsf ljifonfO{ ;dod} ;'wf/ gul/Pdf cfly{s 
k|zf;g Pj+ ;'zf;gsf] l:ylt qmdzM sdhf]/ eO{ hl6n l:yltsf >[hgf x'g ;Sb5 . o; k|sf/sf] a]?h'sf s]xL 
pbfx/0f o; k|sf/sf 5g\ M

• vl/b of]hgf gagfPsf], agfP klg sfof{Gjog gu/]sf],

• cgfjZos sd{rf/L v6fO{ b}lgs e|d0f eQf vr{ u/]sf], e|d0f k|ltj]bg glbPsf,

• nua's, ;jf/L;fwg tyf pks/0f dd{t /lhi6«/ g/fv]sf,

• cf}lrTo :ki6 gu/L ef8fdf ejg lnPsf],

• jiff{Gtdf /sd 6«fG;km/ u/L vr{ b]vfPsf],

• j}b]lzs ;xof]usf] Go"g pkof]u,

• k|rlnt sfg'gadf]lhd sf/f]af/;Fu ;DalGwt /fVg'kg]{ n]vf tyf kmf/dx¿ /fvL ljQLo kf/blz{tfsf] k|j4{gdf 
Wofg glbPsf],

• ah]6 vr{ / k|ultaLr tfnd]n gePsf] 

• lhG;L n]vf /fv]sf] t/ kmf/fdx¿sf] k|of]u gu/]sf,

• ;dodf ;fdfgsf] k|of]u x'g g;sL ;8]sf], un]sf] jf sfddf k|of]u x'g g;Sg] cj:yfdf k'¥ofPsf],

• af]nkqbftfx¿aLr k|lt:kwf{ gx'Fbf nfut cg'dfgsf] xf/fxf/Ldf 7]Ssf aGbf]a:t ePsf],

• ;]jf k|jfx, gful/s ;xfotf sIf gePsf], u'gf;f], ;'g'jfOsf] Joj:yf gePsf], 6f]sg k|0ffnL nfu" gePsf,

• sfg'g adf]lhd /fh:j 5'6 u/]sf] t/ ;f]sf] k|efj pko'Qm gb]lvPsf

• ;]o/ nufgL, C0f tyf ;fk6Lsf] ;|f]t gv'n]sf] .

nutL a]?h' M /sd;lxtsf] a]?h'
cfly{s sf/f]af/ -cfo, Joo jf w/f}6L_ df q'6L / xflg–gf]S;fgL x'g uO{ s'g} lglZrt kIfaf6 36L cfo jf 

a9L Joo x'g uPsf] sf/0faf6 lglZrt /sd c;'n pk/ u/]/ jf lgoldt u/]/ jf k|df0f sfuhft k]; u/]/ dfq 
km:of]{6 ug'{kg]{ a]?h'nfO{ hgfpFb5 . nutL a]?h'n] ;f/e"t ?kdf ljQLo ljj/0fdf plNnlvt /sd sndnfO{ c;/ 
kfb{5 . nutL a]?h' n]vfk/LIf0f k|ltj]bgsf] a]?h' /sd dxndf /sd pNn]v ePsf x'G5 . n]vfk/LIf0faf6 



157   ;~hLjgL @)*!

lgsfosf] q'6L jf sdhf]/Lsf sf/0faf6 s}lkmot b]lvPsf Joxf]/fx¿sf ;DaGwdf kof{Kt / plrt k|df0f;lxt /sd 
ls6fg u/]sf] a]?h'nfO{ hgfpFb5 . nutL a]?h'nfO{ tkl;n adf]lhd juL{s/0f ul/G5 .

s_ c;'n ug'{kg]{ M k|rlnt sfg'g jf k|df0f sfuhftaf6 k'li6 x'g]eGbf sd c;'nL u/]sf], c;'n u/] eGbf 
sd cfDbfgL afFw]sf] jf c;'n u/] eGbf sd /sd bflvnf u/]sf] jf ;Demf}tf jf sfg'gadf]lhd kfpg] eGbf a9L 
e'QmfgL lbPsf], lhDd]jf/ JolQmsf] sf/0f lxgfldgf jf xflg–gf]S;fgL kf/]sf] egL n]vfk/LIf0fsf qmddf n]vf 
k/LIfsn] cf}NofPsf] s}lkmot g} c;'n ug'{ kg]{ a]?h' xf] . o; k|sf/sf] a]?h'' /fh:j vftfdf jf a]?h' vftfdf 
/sd bflvnf u/L lhDd]jf/ JolQmn] a]?h' km:of]{6 u/]sf] k|df0f k]; u/]kl5 dfq ;Dk/LIf0faf6 nut s§f x'G5 .

v_ lgoldt ug'{kg]{ M  k|rlnt sfg'gsf] kfngfdf s]xL sdLsdhf]/L jf e'n jf q'l6 eO{ sf/f]af/ ePsf] 
egL n]vfk/LIf0fsf qmddf n]vfk/LIfsn] cf}+NofPsf] s}lkmot g} lgoldt ug'{kg]{ a]?h' xf] . o;cGt{ut kg]{ d'Vo 
sfo{x¿ h:t} k|df0f jf sfuhft k]; gePsf], lhDd]jf/L g;f/]sf], zf]wegf{ glnPsf], clwsf/ k|fKt cflwsf/Lsf] 
:jLs[lt a]u/ ul/Psf] /sdfGt/ u/]sf], n]vfk/LIf0fsf qmddf >]:tf k|:t't x'g g;s]sf] cfbL kb{5g . k|df0f jf 
sfuhftsf] cfwf/df clwsf/k|fKt clwsf/Laf6 km:of]{6 u/]sf] k|df0f k]; u/]kl5 dfq ;Dk/LIf0faf6 nut s§f 
x'g] a]?h' o; au{df kb{5g\ .

u_ k]:sL afFsL M sd{rf/L, cGo kbflwsf/L jf ;+3;+:yf jf JolQm ljz]ifnfO{ lbPsf] k]:sL cfly{s jif{sf] 
cGt;Dd km5\of}+6 gePsf] Joxf]/f k]:sL afFsL a]?h'df juL{s/0f ug'{kb{5 . o;cGtu{t Dofb gf3]sf] jf ggf3]sf], 
;+:yfut / JolQmut x'G5 . jf;nft agfpg] ;+:yfx¿sf] k]:sL a]?h' nut ul/Fb}g . Dofb gf3]sf] / ggf3]sf] k]:sL 
a]Unfa]Un} b]lvg] u/L pNn]v ug'{kb{5 .

s] a]?h' e|i6rf/ xf] <
• xf]Og 

• e|i6rf/sf] ;'?cft x'g ;S5, of] cg';Gwfgsf] kf6f] x'g'kb{5 . ;fy}, km5\of}{6sf] df}sf;d]t lbg] ul/G5 t;y{ 
a]?h' x'Fb}df e|i6frf/ eof] eGg ;lsFb}g

• csf]{ tkm{ a]?h' ;}4flGts / nult a]?h' x'G5g\ . h;df sltko c;'n ug'{kg]{, lgoldt ug'{kg]{ / k]:sL afFsL 
;d]t x'g] x'Fbf e|i6frf/ eGg ldNb}g

• a]?h' k|ltj]bg xf], cg';Gwfg xf]Og . t;y{ of] e|i6frf/ xf]Og. 

a]?h'sf] cj:yf
dxfn]vfk/LIfsn] cfly{s jif{ @)&(÷*) sf] n]vfk/LIf0faf6 lbPsf] ^!cf}+ k|ltj]bgdf cf+}NofPsf] a]?h' 

;+lIfKtdf b]xfoadf]lhd ljZn]if0f ug{ ;lsG5 M

• cf=j @)&(÷*) df tLg txsf ;/sf/L sfof{no, ;+ul7t ;+:yf, ;ldlt tyf cGo ;+:yf;d]t u/L %^)% 
;+:yfsf] ?=&* va{ *) ca{ *& s/f]8sf] n]vfk/LIf0f ubf{ ?=(% ca{ ^) s/f]8 a]?h' -;+ul7t ;+:yfsf] 
afx]s_ ylkPsf] xf] . -;+ul7t ;+:yfsf] a]?h' nut ;DalGwt ;+:yfn] /fVg] P+j ;Dk/LIf0f sfo{;d]t 
;DalGwt lgsfoaf6 g} x'g] ePsfn] ;dfj]z gePsf]_

• cl3Nnf] jif{;Ddsf] v'b afFsL a]?h' ?=% va{ &$ ca{ @^ s/f]8 df of] jif{ yk ePsf] ?=(% ca{ ^) 
s/f]8;lxt xfn;Dd s'n ?= ^ va{ ^( ca{ *$ s/f]8 a]?h' /x]sf] 5 . 
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• s'n n]vfk/LIf0fsf] cfwf/df ;+3Lo ;/sf/ cGt{utsf lgsfo tyf sfof{nox¿sf] a]?h' !=*( k|ltzt, 
k|b]z lgsfo tyf sfof{nosf] a]?h' @=)# k|ltzt, &$* :yfgLo txsf] a]?h' @=&@ k|ltzt, @!& ;ldlt 
tyf cGo ;+:yfsf] a]?h' )=&* k|ltzt / (@ ;fj{hlgs ;+:yfsf] a]?h' )=@% k|ltzt sfod ePsf] 
b]lvG5 .

• of] jif{sf] nutL a]?h'cGt{ut c;'n ug'{kg]{ a]?h' @$=$& k|ltzt, lgoldt ug'{kg]{ a]?h' ^*=)# k|ltzt / 
k]:sL a]?h' &=%) k|ltzt /x]sf] 5 .

• cfly{s jif{ @)&(÷*) df ;+3Lo ;/sf/L sfof{nox¿dWo] ;a}eGbf a9L a]?h' qmdzM cy{ dGqfno 
-%$=&$Ü_, ef}lts k"jf{wf/ tyf oftfoft dGqfno -@%=((Ü_, ;~rf/ tyf ;"rgf k|ljlw dGqfno 
-^=&!Ü_ sf] /x]sf] 5 . 

• cfly{s jif{ @)&(÷*) df k|b]z ;/sf/tkm{ n]vfk/LIf0f ePsf] c+ssf] t'ngfdf ;a}eGbf a9L a]?h' dw]z 
k|b]z -#=^&Ü_ /  sd ;'b'/klZrd k|b]z -)=&(Ü_ sf] /x]sf] 5 .

• cfly{s jif{ @)&(÷*) df kfFr :yfgLo txsf] a]?h' z"Go b]lvPsf] 5 . tL x'g\, 

  != tfKn]h'ªsf] kflye/f ofª\j/s ufpFkflnsf,

  @= kfFry/sf] ofªj/s ufpFkflnsf,

  #= sfe|]knfGrf]ssf] dxfef/t ufpFkflnsf,

  $= nlntk'/sf] sf]GHof];f]d ufpFkflnsf,

  %= a]gL3f6 /f]/fª ufpFkflnsf .

a]?h' a9\g'sf sf/0fx¿
ljQLo sf/f]af/df ;+nUg lhDd]jf/ JolQm / lgsfon] ljBdfg sfg'gsf] kl/kfngf gu/L oy]i6 k|df0f / cfwf/ 

a]u/ vr{ ug]{, ;/sf/L sf]ifsf] vr{ n]Vbf vr{sf] k'i6\ofO{sf nflu tf]lsPsf sfg'gL k|fjwfg, lg0f{o, sfuhft, 
k|df0f a]u/ vr{ u/]sf sf/0f a]?h' a9\b} uPsf] b]lvG5 . o;sf cltl/Qm lbgfg'lbg a]?h' a9\b} hfg] sf/0fx¿ 
b]xfoadf]lhd 5g\ M

• ah]6 lgdf{0faf6} cfly{s cg'zf;gsf] kfngf gx'g',
• 7'nfb]lv ;fgf ;a} sfof{nonfO{ Ps} k|s[ltsf] sfg'g, bf]xf]/f] cy{ nfUg] sfg'g ljBdfg /xg',
• ;fj{hlgs lgsfosf] ljQLo k|ltj]bg k|0ffnLdf ;do;fk]If ;'wf/ x'g g;Sg',
• cfGtl/s n]vfk/LIf0f ;do ;fk]If ;an x'g g;Sg'',
• cfjlws of]hgf, ah]6 / gLlt sfof{GjogaLr plrt tfnd]n gx'g'',
• n]vfpQ/bfxL clws[tn] a]?h' km:of}{6 ;DaGwdf k|efjsf/L cg''udg ug{ g;Sg',
• a]?h' u/fpg] / gu/fpg] aLr leGgtf gx'g',
• k]:sL km:of]{6 sfo{df pbfl;gtf x'g',
• dxfn]vf kl/Ifsn] lbPsf] k|ltj]bg ;+3, k|b]z / :yfgLo txsf] n]vf ;ldltdf uxg 5nkmn gx'g'',
• ;fj{hlgs vl/b / ;DklQ Joj:yfkg k|efjsf/L gx'g',
• a]?h'nfO{ sfo{ ;Dkfbg d"Nof+sgdf hf]8\g g;Sg'',
• sfof{no k|d'v jf cfof]hgf k|d'vsf] ;?jf l56f] l56f] x'g',
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• n]vfkfngdf ;xefuL sd{rf/Lx¿sf] Ifdtf lj:tf/ ug{ g;Sg',
• ;Dkl/If0f ug]{ 5§'} :yfoL ;+oGq gx'g',
• p:t} k|s[ltsf] a]?h' ;w}+ cfP tfklg ;'wf/ gug]{ kl/Kff6L,
• sfg'gL k|lqmof gk'u]sf] sf/f]af/df c8fg glng] jf lng g;Sg] n]vf hgzlSt,
• a]?h' km:of]{6sf] sfd n]vfsf] dfq xf] eGg] efjgf /fVg' / j]?h' km:of]{6nfO{ sd k|fyldstf lbg',
• cfGtl/s hfFr k|0ffnL lkmtnf] / k|efjxLg ePsf] cflb . 

a]?h'sf] k|efj tyf c;/
• hgtfn] gvfO{ gvfO{ k]6 s;]/ lt/]sf] s/sf] b'?kof]u x'G5 eg] lsg /fHonfO{ s/ ltg]{ eGg] wf/0ff ljsf; 

x'g ;Sb5 . 
• j}b]lzs ;xfotf k|flKt / kl/rfngdf ljsf; ;fem]bf/n] ug]{ ljZjf;df sdL, 
• hgtf ;dIf ;/sf/ tyf ;/sf/L ;+oGqsf] ;fv tyf 5lj sdhf]/ x'g', 
• ;|f]t ;fwg b'?kof]u eO{ ;d'lrt Joj:yfkg x'g g;Sg', 
• /fhgLlts / k|zf;lgs j[Qdf ;/sf/L vr{ h;/L u/]kgL x'G5 eGg] dfgl;stf a9\b} u/]sf] tYo x/]s jif{ 

a9\b} uPsf] a]?h'n] k'li6 ub{5 .
• a]?h'sf] Joxf]/fsf cfwf/df cGo lgsfoaf6 ;d]t 5fgljg cufl8 a9\g] x'+bf k|zf;lgs sfo{jf]em ylkg], 
• a]?h' km:of]{6 tyf ;Dk/LIf0fsfnflu /fHosf] ;|f]t ;fwg k|of]u a9\g], 
• ;a} a]?h' e|i6frf/ xf]Og t/, e|i6frf/sf] ;'?cft a]?h'af6} x'g] ub{5, 
• j}b]lzs ;xfotfaf6 ;~rflnt cfof]hgfx¿df a]?h' /sdsf sf/0f ;f]wegf{ k|flKtdf ;d:of, 
• a9\bf] a]?h'n] ;/sf/L lgsfox¿df cfly{s cg'zf;g, kf/blz{tf, hjfkmb]xL emg\emg\ sdhf]/ x'Fb} hfg] .

a]?h' km5\of]{6sf tl/sf M
a]?h' km5\of]{6sf ;DaGwdf lhDd]jf/ JolQm÷sfof{no k|d'v÷n]vf pQ/bfoL clws[tn] cfly{s sfo{ljlw tyf 

ljQLo pQ/bfloTj P]g, @)&^ tyf lgodfjnL, @)&& tyf n]vfk/LIf0f P]g, @)&% sf] Joj:yfcg';f/ b]xfosf 
tl/sfaf6 a]?h' km:of]{6 ug{ ;lsG5 M

• k|ltj]bgsf Joxf]/fdf dfu ePsf hjfkm k|ltlqmof lbP/, 
• cfjZos k|df0f sfuhft h'6fP/ n]vfk/LIfs ;dIf k]; u/]/, 
• n]vf pQ/bfoL clws[taf6 cfly{s sfo{ljlw P]g @)&^ sf] Joj:yf adf]lhd lgoldt u/fP/, 
• a]?h'df pNn]v eP cg';f/ c;'n pk/ u/]/, 
• clwsf/ k|fKt clwsf/Ln] lg0f{o u/L ldGxf lbP/, 
• ;fj{hlgs n]vf ;ldltdf dxfn]vfk/LIfssf] jflif{s k|ltj]bgdf 5nkmn e} lg0f{o eP/, 
• a]?h' km:of]{6 ;ldltdf k]; u/L lg0f{o eP adf]lhd, 
• n]vf k/LIf0f k|ltj]bgsf Joxf]/fdf Goflos lgsfosf] km};nf jf cfb]zsf] kfngf u/]/, 
• P]g, lgod, sfg'g, gLlt / sfo{k|qm[ofdf ;'wf/ u/]/, 
• c;'n ug'{kg]{ /sd lgoldt k|lqmofaf6 c;'n gePdf s'df/Lrf]s tyf s]Gb|Lo txl;n sfof{nodf ;/sf/L 

afFsL ;/x c;'n ug{ n]vL k7fP/ .
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a]?h' sd ug{ jf x'g glbg] cjnDag ug{'kg{] pkfox¿

• ah]6 lgdf{0faf6 g} cfly{s cg'zf;g s8fOsf ;fy kfngf ug]{ u/fpg],
• P]g lgodsf] kl/lwleq /x]/ dfq cfly{s sf/f]af/ ug{] u/fpg],
• ;do ;dk]Ifsf] sfg'gsf] kl/dfh{g ug]{ u/fpg],
• ;fj{hlgs lgsfosf] ljQLo k|ltj]bg k|0ffnLnfO{ ;do ;fk]If ;'wf/ ug]{,
• cfGtl/s n]vf kl/If0fnfO{ ;do ;fk]If :jtGq / ;an agfpg],
• cf}+NofPsf a]?h' pk/ ;dod} ;'wf/ / k|df0f;lxt ;Daf]wg ug{],
• n]vfkfngdf ;+nUg sd{rf/Lsf] Ifdtf lj:tf/nfO{ Ps /0flgltsf] ?kdf lng],
• vr{df lgoldttf ug{], k]:sLnfO{ lg?T;flxt ug{],
• n]vf pQ/bfoL clws[t / lhDd]jf/ clws[taf6 ;do ;dodf ;/sf/L cfly{s sf/f]af/sf] lg/LIf0f, d"NofÍg 

/ ljZn]if0f u/L a]?h'nfO{ lg?T;flxt ug{],
• ;Dk/LIf0f ug]{ 5''§} lgsfosf] u7g ug]{,
• ;/sf/n] k|rlnt cfly{s P]g, lgod, cfb]z, lgb{]zg / sfo{ljlwx¿sf] s8fOsf ;fy sfo{fGjog ug{],
• Ps sfo{fnoaf6 csf]{ sfo{fnodf sd{rf/L ;?jf a9'jf eO{ hfFbf lghsf] gfddf a]?h' /x]5 eg] ;f] a]?h' 

km/km/fs ul/;s]kl5 dfq /dfgf lbg],
• a]?h'nfO{ sfo{;Dkfbg d"Nof+sg;Fu cfa4 ug{],
• cfGtl/s lgoGq0f k|0ffnL k|efjsf/L / dha't agfpg] .

cGtdf,
      k|rlnt sfg'g adf]lhd k'¥ofpg'kg]{ /Lt gk'¥ofO{ sf/f]jf/ u/]sf] jf /fVg'kg]{ n]vf g/fv]sf] tyf clgoldt 

jf a]dgfl;j tl/sfn] cfly{s sf/f]af/ u/]sf] egL n]vfk/LIf0f ubf{ cf}+NofOPsf] jf 7x¥ofPsf] sf/f]af/ xf] . 
a]?h' Go"gLgs/0f ug{ lhDd]jf/ kbflwsf/Ln] k|rlnt cfly{s P]g lgod, cfb]z, lgb]{zg / sfo{ljlwx¿sf] s8fOsf 
;fy sfof{Gjog ug]{ / ut ljutdf cf}NofOPsf sld sdhf]/LnfO{ k'g/fj[lQ gubf{ a]?h' Go"gLs/0f ug{ ;lsG5 . 
cfly{s sf/f]jf/;+u ;DalGwt n]vf pQ/bfoL clws[t, lhDd]jf/ kbflwsf/L, sfof{no k|d'v, cfly{s k|zf;g 
k|d'vnufot cfGtl/s / clGtd n]vfk/LIf0f sfo{df ;FnUg hgzlQmsf] Ifdtf clej[l4 ug{ ;d]t cfaZos 
b]lvPsf] 5 .

;Gbe{ ;fdu|L
!= g]kfnsf] ;+ljwfg, 

@= n]vfk/LIf0f P]g @)&%, 

#= cfly{s sfo{ljlw tyf ljQLo pQ/bfloTj P]g @)&^ tyf lgodfjnL ,

$= dxfn]vfk/LIfssf] ljleGg jif{sf jflif{s k|ltj]bgx¿,

%= a]?h' juL{s/0f lgb]{lzsf @)&^, 

^= ljleGg cgnfOg kf]6{nx¿ .
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km]l/Psf] lgIf]k tyf shf{ ;'/If0f sf]if
;"rgf tyf k|ljlwdf gjLg sfo{qmdsf] vfFrf] 
 kl/jt{g b]jsf]6f

s'g} klg d'n'sdf x'g] vfg] / x'Fbf vfg] ju{nfO{ /fHon] lbg] ;'ljwf ;dfg ljt/0f ePsf] kfOFb}g . o;af6 x'Fbf 
vfg] ju{ k|tfl8t eO/xG5 . 

ljutdf tLj| ¿kdf / b]lvg] u/L x'g] o:tf] lje]b sd ug{ ljZjJofkL s]xL sfo{qmd ;~rfng ul/of] . tL 
sfo{qmd ;doqmd;Fu} kl/:s[t / kl/dfh{g x'Fb} hfFbf x'Fbf vfg] ju{n] ;–;fgf k'FhLnfO{ nufgLdf abn]/ 7"n} kl/jt{g 
ug{ ;s] .  

clxn] klg x'Fbf vfg] / x'g] vfg] ju{nfO{ ;dfgtf sfod ug{ cr's cf}hf/sf] ¿kdf ljQLo kx'Frdf hf]8 
lbOG5 . x'Fbf vfg] ju{nfO{ nufgL cj;/ h'6fpg tyf ljQLo kx'Frdf ;xhLs/0f ug{ lagflwtf] shf{ lbg];Ddsf] 
cj:yf o;} cjwf/0ffcGtu{t kb{5g\ . cem, ljleGg d'n'sdf To:tf shf{ of]hgf ;/sf/n] Nofpg] / shf{ 
;'/If0fsf] k|aGw;d]t ul/lbg] u/]sf] kfOG5 . 

ljutdf lwtf] gePsf jf sd;n lwtf] ePsf gful/snfO{ klg ;dfg ljQLo kx'Fr :yfkgf ug{ o:tf sfo{qmd 
NofOPsf] lyof] . Oltxf; x]g]{ xf] eg] ;g\ !(#) sf] bzsdf cfPsf] ljZjJofkL cfly{s dGbLn] w]/} a}++sx¿ 8'a]sf 
lyP . To;/L wdfwd a}+s 8'Abf lgIf]kstf{sf] /sd klg w]/} 8'Ag] cj:yf cfof] . To:tf] cj:yfdf a}+s 8'a] klg 
lgIf]kstf{sf] lgIf]k g8'af];\ eGgsf nflu ;'/If0f sf]ifsf] of]hgf NofOPsf] lyof] . 

ljleGg d'n'ssf] cEof;
ljleGg d'n'sn] a}+sdf /x]sf] lgIf]kstf{sf] lgIf]k tyf shf{ ;'/If0fsf nflu ljleGg ;+:yfn] sfo{qmd ub}{ 

cfPsf 5g\ . cd]l/sfdf km]8]/n l8kf]lh6 OG:of]/]G; skf]{/];gn] lgIf]k ;'/If0f ub}{ cfO/x]sf] 5 . o:t} o'/f]k]nL 
o'lgogsf ;a} ;b:o d'n'sn] l8kf]lh6 Uof/]G6L l:sD; l8/]lS6enfO{ cg';/0f ub}{ lgIf]k ;'/If0f of]hgf ;~rfng 
ul//x]sf 5g\ . 

l5d]sL ef/tdf l8kf]lh6 OG:of]/]G; PG8 qm]l86 Uof/]G6L skf]{/];gdfkm{t o:tf] ;'/If0f x'Fb} cfPsf] 5 . ef/tLo 
l/he{ a}+snufot :jfldTjsf] o; ;+:yfn] a}+s, ;xsf/L cflbdf /x]sf lgIf]ksf] ;'/If0f ub}{ cfO/x]sf] 5 . 

ljleGg d'n'sn] ljleGg gfddf o:tf ;+:yfdfkm{t a}+lsª k|0ffnLdf hgljZjf; a9fpg  sfd ul//x]sf 5g\ . 
lgIf]kstf{sf] ljQLo l:y/tf ;'lglZrttfsf nflu sfd ug]{ o:tf k|lqmofcGtu{t ljleGg gjLgtd of]hgf NofOPsf 
5g\ . To:tf sltko of]hgfnfO{ g]kfndf klg cjnDag ul/Fb} cfPsf] kfOP klg kof{Kt eg] b]lvFb}g . 

kqsf/, sf/f]af/ b}lgs
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g]kfndf o;sf] cEof;
lgIf]k tyf shf{ ;'/If0fdfkm{t ul/aL lgjf/0f ug]{ p2]ZonfO{ k5\ofpFb} g]kfndf klg shf{ ;'/If0f sf]if :yfkgf 

u/L lj;+= @)#! ;fnb]lv shf{ ;'/If0fsf] sfd ;'? ul/Psf] lyof] . lgIf]k ;'/If0fsf] sfd lj;+= @)^& af6 dfq} 
;'? ul/of] . k|fyldstf k|fKt If]qdf hf]lvd a9L x'g] x'Fbf a}+sx¿n] nufgL lj:tf/ ug{ ?rfPgg\ . o;nfO{ ;Daf]wg 
ug{ klg g]kfndf ;/sf/n] shf{ ;'/If0f sf]if ;~rfngdf NofPsf] lyof] . cy{tGqdf ;d:of, a}+lsª ;]jf tyf 
C0fsf] kx'Frdf w]/} hg;+Vof g;d]l6g]h:tf ;d:of ;dfwfgsf nflu o:tf] sf]ifsf] cjwf/0ff ljsf; ul/Psf] 
lyof] . g]kfndf klg a}+lsª ;]jf / C0fsf] kx'Fr j[l4df sf]if :yfkgfkl5 ;xh ePsf] kfOG5 . xfn sf]ifdf g]kfn 
;/sf/sf] () k|ltzt / /fi6« a}+ssf] !) k|ltzt ;]o/ :jfldTj 5 .  

cy{tGqdf cfpg] u/]sf ljleGg lsl;dsf ;d:ofaf6 a}+s tyf ljQLo ;+:yf 8'Abf ;j{;fwf/0fsf] art 
g8'af];\ eg]/ ljZjJofkL ¿kdf lgIf]k ;'/If0fsf] k|rng ;'? ePsf] kfOG5 . o:t}, artnfO{ ;'/If0f ug]{ cjwf/0ff 
klg ;–;fgf artstf{nfO{ ljZjf;df lng ;'? ul/Psf] lyof] . ;fgf hf]lvd Joj:yfkg ug{ g;Sg], hf]lvdsf] 
;"rgf kfpg g;Sg], s'g a}+s s:tf] 5 eg]/ d"Nof+sg ug{ g;Sg] artstf{sf] lgIf]k ;'/If0fsf nflu lgIf]ksf] 
ladf cleofg ;'? ul/Psf] lyof] . ;f]xLcg'¿k lgIf]k tyf shf{ ;'/If0f sf]ifn] sfd ub}{ cfO/x]sf] 5 . ljleGg 
d'n'sdf lgIf]k ;'/If0f / shf{ ;'/If0fsf] sfd km/s–km/s ;+:yfn] ;d]t ub}{ cfPsf 5g\ . t/, g]kfndf lgIf]k / 
shf{ ;'/If0f b'j} sfd Ps} ;+:yfn] ub}{ cfPsf] 5 .

sf]ifsf] a9\bf] cfjZostf
sf]/f]gf dxfdf/Lsf sf/0f g]kfnsf] cy{tGq ljutsf b'O{ jif{ lgs} ;d:ofdf /Xof] .  cy{tGqdf ;':ttf 

cfpFb} ubf{ g]kfnsf a}+s tyf ljQLo ;+:yfx¿ ;d:ofdf k/] . ;d:ofdf To; If]q dfq} lyPg, cf}krfl/s tyf 
cgf}krfl/s If]qdf sfd u/]/ hLjg u'hf/f ug]{ kl/jf/b]lv wgf9\o jf d'n'ssf …lecfO{kLÚ elgg];d]t lyP . 

cy{tGqsf] ;':ttfnfO{ lrg{ lghL tyf ;/sf/L If]qn] k|of; h]–hlt u/], tTsfn} /fd|f] x'g] cj:yf cfPg . 
Tof] cfpg] s'/f klg lyPg . lnPsf] C0f ltg{ g;Sg]b]lv C0f p7fpg g;s]sf 36gfn] a}+s tyf ljQLo If]qnfO{ 
cft+lst agfO/Xof] . 

Psflt/ glhs}sf] l5d]sL >Ln+sfsf] cy{tGq ;d:ofdf k/]/ 6f6 kN6Fb} uPsf] cj:yf lyof] eg] cd]l/sfdf 
klg s]xL 7"nf a}+sx¿ 8'a]sf] cj:yfdf g]kfndf tL xNnfn] gful/s;Dddf cft+s l;h{gf ul//x]sf] lyof] . ;f]xL 
;do gful/sn] cfkm"x¿sf] art klg 8'Ag] cj:yf cfpF5 ls eg]/ k|Zg ;f]Wy] .

;xsf/L ;+:yfleqsf] a]lylt aflx/ cfpg]lalQs} tL ;+:yfaf6 art lng aflx/ eL8 nfUg] u/]sf] ;Gbe{df 
a}+sdf klg To:tf xNnfn] lgIf]k lemSg yfn]sf lyP .

;fdfGo gful/sdf klg a}+ssf] k};f 8'A5 ls eGg] lrGtf a9\b} hfFbf lgIf]k tyf shf{ ;'/If0f sf]ifk|lt rf;f] 
w]/}sf] a9]sf] lyof] . cyf{t\, lgIf]k ;'/If0f ug]{ ;+:yf klg 5 x} eGg] yfxf kfPkl5 gful/s s]xL 9'Ss ePsf] 
cj:yf lyof] . 

oBlk ca gful/ssf] k};f 8'Ab}g, ;–;fgf artsf] klg ;'/If0f ul/Psf] x'G5 eg]/ a'emfpg lgs} ufx|f] x'g] 
cj:yf lyof] .

o:tf] ;do ;xh} a'emfpg lgIf]k tyf shf{ ;'/If0f sf]ifaf6 art tyf shf{ ;'/If0f x'G5 eg]/ ljZjf; lbnfpg 
;Sg] cj:yf lyof] . t/, w]/}nfO{ o;af/] hfgsf/L lyPg . 



163   ;~hLjgL @)*!

o:tf] cj:yfdf sf]ifsf] e"ldsf lj:tf/ ug{ ;lsPsf] eP cem} k|efjsf/L x'GYof] . cyf{t\, ;do–;dodf 
a}+lsª k|0ffnLdf cfpg] ;d:of, hf]lvdh:tf s'/fnfO{ ;xh lgjf/0f u/L hgtfsf] lgIf]knfO{ ;'/lIft /fVg klg 
sf]ifsf] e"ldsf a9\g' cfjZos x'G5 .

sf]ifsf] bfo/f / e"ldsf lj:tf/
d'n'sdf x'g] vfg] / x'Fbf vfg] ju{aLrsf] c;dfgtf lrb}{ a}+s tyf ljQLo If]qnfO{ ;a} ju{sf] kx'Frdf k'¥ofpg 

…sf];]9'+ufÚ aGg] u/L lgIf]k tyf shf{ ;'/If0f sf]ifsf] kl/sNkgf ul/Psf] lyof] . 

ju{ lje]bsf sf/0f x'g] vfg]n] dfq} a}+ssf] shf{ kfpg], lwtf] x'g]n] dfq} o:tf ;'ljwf kfpg] tyf lwtf] gx'g] 
/ lgDg juL{o gful/sn] hLjg wfGgs} nflu ;fdfGo nufgL klg gkfpg] cj:yfnfO{ lrg{ sf]ifn] ;xhLs/0f ug]{ 
nIocg'¿k sf]ifsf] :yfkgf eof] . t/, :yfkgfsf] nfdf] ;do;Dd klg sf]ifn] ;f]r]cg';f/sf] k|ult ug{ g;s]sf] 
b]lvG5 . :yfkgf ePsf] %) jif{;Dd klg sf]if u'dgfdh:tf] lyof] . 

sf]ifn] %) jif{sf] cjlw;Dd klg ultnf] jf b]lvg] u/L sfd gu/]sf] eGb} ;/sf/s} sltko clwsf/Ln] klg 
ljutdf c;Gt'li6 kf]Vg] u/]sf lyP . t/, kl5Nnf Ps÷b'O{ jif{df sf]ifn] /fd|f] k|ult b]vfPsf] 5 . o;n] ubf{ ca 
sf]ifsf] e"ldsf yk ;zQm ag]sf] a'em\g ;lsG5 . 

sf]ifn] kl5Nnf] ;do clwsf+z a}+s tyf ljQ ;+:yfnfO{ ;d]6]/ cufl8 a9]sf] 5 . o;n] sf]ifsf] e"ldsf / 
ljZj;gLotf yk a9fPsf] a'em\g ;lsG5 . 

s'g} sf/0fn] a}+s tyf ljQLo ;+:yfx¿n] lgIf]kstf{sf] /sd lkmtf{ ug{ g;Sg] cj:yf pTkGg eP pgLx¿sf] 
tf]lsPsf] xb;Ddsf] /sd lkmtf{sf] k|Tofe"lt k|0ffnLsf] ¿kdf lgIf]k ;'/If0fnfO{ cufl8 a9fpg'k5{ . o;n] 
;j{;fwf/0f lgIf]kstf{nfO{ tf]lsPsf] ;Ldf;Ddsf] lgIf]k lkmtf{ u/L ljQLo k|0ffnLk|lt hgljZjf; sfod /fVg 
;xof]u k'U5 . sf]ifn] cfkm"nfO{ o;tkm{ a9L n}hfg'kg]{ 68\sf/f] cfjZostf 5 .

lgIf]k tyf shf{ ;'/If0f sf]if P]g, @)&# nfu" ePkl5 g]kfndf lgIf]k ;'/If0f sfo{qmdn] a}wtf kfPsf] 
b]lvG5 . o;;Fu} sf]ifn] kl5Nnf] ;do cfkm"nfO{ yk Jojl:yt / kl/kSj agfpFb} nu]sf] 5 . ;du|df sf]if kl5Nnf] 
;do lgs} km]l/Psf] 5 .  shf{ ;'/If0f lgodfjnLsf] rf}yf] ;+zf]wg;d]t cfO;s]kl5 sf]if Jojl:yt aGb} uPsf] 
b]lvG5 . clwsf+z a}+s tyf ljQLo ;+:yfx¿ sf]ifdf cfa4 ePsf 5g\ . ctM kl5Nnf] ;do sf]ifsf] cfjZostf 
dfq} a9fPsf] 5}g, o;sf] bfloTj klg a9\b} uPsf] b]lvG5 . ljutdf l56km'6 dfq} sfo{qmd Nofpg] sf]ifn] ca 
gjLgtd sfo{qmdnfO{ k|fyldstf lbg'kg]{ ;do cfPsf] 5 . ljutdf k'/fg} tl/sfsf sfo{qmd ;~rfng x'g] u/]sf 
lyP . sfo{qmd h]–hlt eP klg ;'/If0f sd x'g] ePsfn] sf]ifsf] cfnf]rgf;d]t x'g] u/]sf] lyof] .

ljkGg ju{nfO{ nlIft u/L shf{ ;'/If0f ub}{ cfO/x]sf] sf]ifn] ul/aL lgjf/0fdf ;d]t ;xof]uL e"ldsf v]n]sf] 
5 . ;f]xL sf/0f sf]ifsf sfo{qmddWo] ;a}eGbf cfsif{s ag]sf] 5, n3'pBd tyf ljkGg ju{ shf{ ;'/If0f 
sfo{qmd . ;–;fgf] k'FhLnfO{ h'6fP/ n3'pBdtkm{ nufgL ug]{ jftfj/0f agfpg n3'pBd shf{ ;'/If0f sfo{qmd /x]sf] 
5 eg] ljkGg ju{nfO{ lagflwtf] lbOg] shf{ ;'/If0fsf nflu ljkGg ju{ shf{ ;'/If0f sfo{qmd cfsif{s ag]sf 
5g\ . ;–;fgf] k'FhLnfO{ nufgLdf abNg klg oL / o:tf gjLgtd sfo{qmd ckl/xfo{ 5 . 
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;"rgf tyf k|ljlwdf nufgL a9fcf}+ 
clxn] ljZj ;"rgf tyf k|ljlwdf lge{/ aGb} uPsf] 5 . x/]s s'/fnfO{ k|ljlw;Fu hf]8]/ sfd ubf{ ljsf;sf] 

ultn] km8\sf] dfg]{ / cfly{s j[l4df 5nfª dfg]{ cj:yf l;h{gf ug{ ;"rgf tyf k|ljlw …le6fldgÚ ag]sf 5g\ . 
g]kfnn] klg ;"rgf tyf k|ljlwnfO{ cfTd;ft\ ub}{ k"jf{wf/ lgdf{0fdf hf]8 lbO/x]sf] 5 .  l8lh6n g]kfn k|m]djs{  
tyf ;"rgf k|ljlwsf] lj:tf/ jif{sf ¿kdf ;/sf/n] k"jf{wf/ cufl8 a9fpFb} nu]sf] 5 . 

;"rgf tyf k|ljlw If]qdf ;–;fgf] k'FhL / yf]/}–yf]/} ;do lbP/ klg gofF–gofF Joj;fo tyf ;f]rnfO{ lj:tf/ ug{ 
;lsg] x'G5 . kl5Nnf] k':tf To;} sf/0f klg o;tkm{ cfslif{t aGb} uO/x]sf 5g\ . /fHosf ;a} c+un] ;"rgf tyf 
k|ljlwtkm{ xft]dfnf] ub}{ ljsf; ug{ h?/L x'G5 . o;sf nflu klg sf]ifsf] e"ldsf clt cfjZos x'G5 . sf]ifn] 
;"rgf tyf k|ljlw If]qdf ljleGg gjLgtd sfo{qmd NofP/ hgzlQmnfO{ tof/ kfg]{b]lv jftfj/0f l;h{gf ug]{tkm{ 
pGd'v u/fpg ;S5 . pbfx/0fsf nflu, sf]ifsf s'g} sfo{qmddfkm{t ;"rgf k|ljlwsf nflu cfjZos k"jf{wf/, 
OG6/g]6, Nofk6k jf ;km\6j]o/ Joj:yfkg tyf tflndsf nflu ;xhLs/0f ug{ ;lsG5 .

o:tf sfo{qmdn] d'n'sdf bIf hgzlQm dfq tof/ x'Fb}gg\, vf8L d'n'sdf lgs} hf]lvd df]n]/ sfd ug'{kg]{ 
sltko o'jfsf] afWotf;d]t cGTo x'g]5 / d'n'sd} o; If]qtkm{ sfd ug{ cfslif{t x'g ;S5g\ . 

o:tf] cj:yfdf ;–;fgf nufgL k|j4{g ug]{ tyf gjpBdLnfO{ ;xh x'g] u/L ;"rgf tyf k|ljlw If]qdf shf{ 
;'/If0f sfo{qmd NofOg'k5{ . 

sf]ifn] cfkm\gf sfo{qmddf :6f6{ck sDkgLnfO{ klg k|fyldstf lbg' clxn]sf] cfjZostf xf] . :6f6{cknfO{ 
;+/If0f tyf lj:tf/ ug]{ ;/sf/sf] gLlt;d]t /x]sfn] To;nfO{ ;xof]u x'g] u/L o;tkm{ sfo{qmd Nofpg' cfjZos 
5 . o:tf sfo{qmdn] gofF :6f6{cknfO{ cufl8 a9\g dnhn k'U5 eg] Joj;fodf k|j]z ug{] ;f]lr/x]sfnfO{ klg 
lxDdt knfpF5 . sf]if klg ;fydf 5 eGg] dx;'; u/fpg ;lsP To:tf o'jf hgzlQmdf nufgLsf qmddf x'g] hf]lvd 
Go"gLs/0f ug]{ Ifdtf;d]t a9\g hfG5 . 

;fy}, cGo gofF–gofF of]hgfnfO{ k|fyldstf lbP/ pTkfbgzLn nufotsf If]qdf hfg] shf{sf] ;'/If0f ul/g'k5{ . 
o;tkm{ sf]ifnfO{ n}hfg ;lsP o;n] b"/ufdL c;/ kfg]{ b]lvG5 . 

cGTodf, sf]ifn] Nofpg] x/]s sfo{qmd ;–;fgf k'FhL;Fu ;DalGwt x'g h?/L 5 . o:tf sfo{qmdn] d'n'ssf] 
s'n ufx{:y pTkfbg / cy{tGqsf] ljsf;sf nflu ;xof]u k'Ug]tkm{ nufpg ;Sg'k5{ . sf]ifsf] e"ldsf k|efjsf/L 
agfpg] / gjLgtd sfo{qmd NofP/ ;xhLs/0f ug]{ xf] eg] d'n's cufl8 a9\g ;do nfUb}g . o;tkm{ sf]ifsf] Wofg 
hfg' cfjZos 5 .
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g]kfndf xfn ;fdflhs ;'/Iff tyf ;+/If0fnfO{ ;+ljwfgdf df}lns xssf] ¿kdf cjnDag ul/Psf] / o;sf] 
bfo/f pNn]Vo lj:tf/ eO{ hg;+Vofsf] sl/a #@ k|ltzt lx:;f nfeflGjt ePsf] cWoogn] b]vfPsf] 5 . 
hLjgofkgsf qmddf cfOkg]{ hf]lvd Go"gLs/0f ug{ k|bfg ul/Psf gub tyf j:t'ut 6]jf jf ;xfotf, ljkGg 
gful/ssf nflu ;fdflhs tyf cfly{s ;]jfsf] ;xh k|flKtsf nflu ;~rflnt sfo{qmd, ljkb\;Fu ;fdgf ug{ 
kl/jf/nfO{ pknAw u/fOg] ;xof]u sfo{qmd, ;LdfGts[t tyf jlxis/0fdf k/]sf gful/snfO{ ;dfgtfdf cfwfl/t 
;Ddfgk"0f{ hLjgofkg ug{ ;3fp k'¥ofpg] vfnsf] cf/If0f, ljz]if ;]jf–;'ljwf g]kfndf ;fdflhs ;'/Iffsf] ¿kdf 
;~rflnt 5g\ .

g]kfn ;/sf/sf] PsLs[t /fli6«o ;fdflhs ;'/Iff ;+/rgf @)*), cg';f/ ;fdflhs  ;'/IffnfO{ d"ntM tLg 
efudf juL{s/0f u/]sf] 5 . 

!= ;fdflhs ;xfotf M cfly{s tyf ;fdflhs ¿kn] ljkGg tyf ljz]if x]/rfxsf] cfjZostf ePsf, cfwf/
e"t ;]jfdf kx'Fr gePsf JolQm / kl/jf/sf nflu ;fdflhs ;xfotfcGtu{t gub Pj+ j:t'ut ;xof]u, ;fdflhs 
;'/Iff eQf, 5fqj[lQ, lbjf vfhf sfo{qmd k5{g\ .

@= of]ubfgd"ns ;fdflhs ;'/Iff tyf ladf M hLljsf]kfh{g tyf hf]lvdaf6 ;'/Iffsf nflu ul/g] of]ubfgd"ns 
;'/Iff tyf ;fdflhs ladf o;cGtu{t kb{5g\ . h:t}, of]ubfgdf cfwfl/t lgj[lQe/0f, ;fdflhs ;'/Iff sf]ifsf 
;'/Iff of]hgf, :jf:Yo ladf, b'3{6gf ladf ;'ljwf cflb .

#= ;Lk ljsf;, >d jhf/df k+x'r tyf /f]huf/L k|j4{gsf sfo{qmdx¿ M ;fdflhs ;xfotfnfO{ ;fdflhs   
;'/Iff P]g, @)&%, of]ubfgdf cfwfl/t ;fdflhs ;'/IffnfO{ of]ubfgdf cfwfl/t ;fdflhs ;'/Iff P]g, @)&$ n] 
;d]6]sf] 5 . o;df >d ahf/, k|lt:kwf{ / ;|f]t ;'lglZrttfsf nflu of]ubfgdf cfwfl/t ;fdflhs  ;'/IffnfO{ 
k|j4{g ug]{ /fHosf] k|fyldstfdf 5 .

;/sf/L sd{rf/Lsf nflu ;fdflhs ;'/Iff;DaGwL Joj:yf ug{ lj;+ !((! df k|wfgdGqL h'4zdz]/af6 
k]G;gsf nflu …;}lgs ›Jo sf]ifÚ :yfkgf ul/Psf] elgG5 . lj;+ @))! df lghfdtL sd{rf/Lsf nflu lghfdtL 
;~ro sf]if :yfkgf ul/of] .

cGt/f{li6«o >d ;+u7gn] ;a}sf nflu ;fdflhs ;'/Iff eGg] p2]Zosf ;fy ljZjJofkL ;fdflhs ;'/Iff 
k|j4{gdf jsfnt ub}{ cfPsf] 5 . ;g\ !($* df hf/L ;+o'Qm /fi6«;+3Lo dfgj clwsf/ 3f]if0ffkqn] ;fdflhs 
;'/IffnfO{ gful/ssf] cfwf/e"t dfgj clwsf/sf ¿kdf :jLsf/ u/]sf] 5 . ;g\ !(*$ df cGt/f{li6«o >d 
;+u7gaf6 ePsf] ;fdflhs ;'/Iff Go"gtd dfkb08 ;Dd]ngn] ( k|sf/sf ;fdflhs ;'/IffnfO{ kl/eflift u/]sf] 
5 . oL k|sf/df la/fdL, k|;"lt, /f]huf/Ldf 3fOt], a]/f]huf/L, j[4fj:yf, d[To', czQmtf jf cIfdtf, cf}ifwf]krf/ 
k|fjwfg / kl/jf/ tyf afnaflnsf;DaGwL k|fjwfg /x]sf 5g\ . g]kfndf ;fdflhs Gofo / ;fdflhs ;'/Iffsf 

g]kfndf ;fdflhs ;'/Iffsf] jt{dfg cj:yf
 /fds[i0f cfrfo{
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s]xL ;+oGqnfO{ ljutb]lv k|ToIf / ck|ToIf ¿kdf k|of]u ug]{ k|of;:j¿k ;/sf/L sd{rf/Lsf nflu k]G;g / ;~ro 
sf]if ;fF3'/f] ljrf/wf/faf6 ;~rflnt ePsf] lyof] . g]kfnsf] ;+ljwfg, @)&@ n] ;fdflhs Gofo / ;fdflhs 
;'/IffnfO{ df}lns xssf ¿kdf Joj:yf u/]af6 gful/s tyf nlIft ju{sf] ;+/If0f Pj+ ljsf;df /fHon] ljz]if 
hf]8 lbPsf] b]lvG5 . g]kfndf lj;+= @)%@ b]lv &) jif{ jf ;f]eGbf dflysf j[4j[4fnfO{ k|ltdlxgf ?= !)) 
eQf lbg] Joj:yf k|f/De eof] . ;fdflhs ;'/Iffsf] If]qdf tTsfnLg ;/sf/åf/f k|f/De ul/Psf] o; cjwf/0ffnfO{ 
g]kfnsf] Oltxf;df cljid/0fLo sfo{ dflgG5 . To:t}, clxn] ^* jif{ gf3]sf ;a}nfO{, ^) jif{ gf3]sf blnt, 
Psn dlxnf / s0ff{nLsf ;a} hgtfnfO{ tyf nf]kf]Gd'v hfltsf ;a} pd]/ ;d"xsf JolQmnfO{ dfl;s eQf lbg] 
Joj:yf /x]sf] 5 . ;a}nfO{ lgMz'Ns :jf:Yof]krf/cGtu{t cf}ifwL ljt/0f, nlIft ju{sf] lgMz'Ns pkrf/, d'6'sf] 
lgMz'Ns pkrf/, ckf+utf ePsfx¿sf] lgMz'Ns pkrf/, lgMz'Ns r:df ljt/0fnufot sfo{qmd ul/Psf 5g\ .

sd{rf/L ;~ro sf]if cljl5Gg pQ/flwsf/L :jfoQ ;+:yfsf] ¿kdf @)!( ;fndf :yflkt eO{ g]kfnsf] 
;fdflhs ;'/Iff sfo{ ug]{ ;'k|ltli7t ;+:yfsf] ¿kdf lrlgFb} cfPsf] 5 . :yfoL ;/sf/sf] ¿kdf ;/sf/L ;]jfdf 
sfo{/t /fi6«;]js ;~rostf{sf] dfl;s ls:tfaGbL s§LnfO{ clgjfo{ art :jLsf/ u/L pQm /sdsf] lhDdf 
hdfgLsf] e"ldsf lgjf{x ub}{ cfPsf] 5 . b'3{6gf Ifltk"lt{, sfhlsl/of cg'bfg, cf}ifwf]krf/ ;'ljwfh:tf ;/sf/L 
;]jfdf sfo{/t sd{rf/Lsf] ;d]t ;fdflhs ;'/Iff k|bfg ug]{ Ps dfq lgsfo xf], ;~ro sf]if . emG8} () jif{ 
klxn] h'4zdz]/sf] kfnfdf :yflkt ;}lgs b|Jo sf]ifsf] ljsl;t cj:yf xf], cfhsf] ;~ro sf]if . lghfdtL 
;]jf P]g, @)!# nfu" ePkl5 lghfdtL sd{rf/Lsf nflu k]G;g / pkbfgsf] Joj:yf eof] . :yfkgfsf] ^) jif{ kf/ 
ul/;s]sf] of] ;+:yfsf] clen]v s]nfpFbf o;n] sl/a ^ nfv ;~rostf{sf] ljZjf; lht]/ $ va{ ?k}ofFeGbf 
a9L ;~ro sf]if tyf lgj[lQe/0f sf]if;lxtsf] ljQLo ;|f]t kl/rfng u/L b]zs} ;a}eGbf 7"nf] ljQLo ;+:yf Pj+ 
h]7f] ;fdflhs ;'/Iff ;+:yfdf kl/0ft eO;s]sf] 5 . k|f/Dedf ;]jf lgj[Q ;}lgssf] hLjgofkg ;xh agfpg eGb} 
:yfkgf ul/Psf] eP tfklg jt{dfg;Dd cfOk'Ubf ;~rostf{sf] ;~ro sf]if;Fu} of]ubfgdf cfwfl/t lgj[Qe/0f sf]if 
Joj:yfkgsf] lhDd]jf/L kfP/ lgj[Qe/0f tyf pkbfg of]hgf Joj:yfkg;d]t o;n] cf/De u/]sf] 5 .

cnu–cnu sfg'gcGtu{t :yfkgf ePsf sd{rf/L ;~ro sf]if, gful/s nufgL sf]if / ;fdflhs ;'/Iff 
sf]ifsf] sfo{ If]qdf bf]xf]/f]kgf gx'g] u/L gLltut ;'wf/ ub}{ oL tLg j6f lgsfonfO{ kl/k"/s ;+:yfsf] ¿kdf ljsf; 
ug]{ g]kfn ;/sf/sf] gLlt /x]sf] ;Gbe{df ;/sf/L Pj+ ;fj{hlgs If]qsf] lgj[Qe/0f, ;~ro sf]ifnufot ;a} 
k|sf/sf] ;fdflhs ;'/Iff Joj:yfkg ug'{ sd{rf/L ;~ro sf]ifsf] / lghL tyf cgf}krf/Ls If]qsf] sf]if Aoj:yfkg 
;fdflhs ;'/Iff sf]ifsf] sfo{If]q agfOg'kb{5 .

/fi6« ;]js sd{rf/L Pj+ k|f1 k];fsdL{sf] lxtsf nflu b"/b[li6 /fv]/ /fli6«o ;fdflhs ;'/If0f k|bfossf] 
e"ldsf lgjf{x ug]{, g]kfn ;/sf/nufot cGo ;+ul7t ;+:yf, ;+:yfg, ljBfno, ljZjljBfno cflbsf sd{rf/Lsf] 
;~ro sf]ifsf] Joj:yfkg u/]/ cGt/f{li6«o hut\;Dd} dxTjk"0f{ ;fdflhs ;'/If0f ;+:yfsf ¿kdf klxrfg sfod 
ug'{, ;~rostf{sf] /sdaf6 /fd|f] k|ltkmn k|fKt xf];\ egL cTolws nfe x'g] / /fli6«o ljsf; pGgltdf 6]jf k'Ug] 
If]q klxrfg u/L nufgL ug]{, ;~rostf{sf nflu lbuf] Pj+ cfsif{s ;'ljwf pknAw u/fO/xg kxn ug]{, ;DefJo 
;fdflhs ;'/If0f sfo{qmd lj:tf/ ub}{ nu]/ ;+ul7t If]qsf ;a} /f]huf/;Dd bfo/f lj:tf/ u/]/ sf]ifnfO{ g]kfns} 
k|d'v ;fdflhs ;'/If0f ;+:yfsf ¿kdf :yflkt ug]{, ;~rostf{sf] ;fdflhs ;'/Iffsf nflu Wofg k'¥ofP/ ljleGg 
sfo{qmd ;~rfng ug]{, o:t} k|s[ltsf cGt/f{li6«o ;+:yfx¿sf] ;dsIfL aGg], gjLg Joj:yfkg k4ltåf/f u'0ffTds 
;~hfnsf] ljsf; / lj:tf/ ug]{, ;fdflhs ;'/If0f ;'ljwf Jojl:yt lsl;dn] k|bfg u/]/ ;~rostf{n] ;fdflhs 
;'/If0f k|Tofe"lt ug]{ jftfj/0f agfP/ b]zsf ;a}h;f] k];fsdL{x¿sf] cfsif{0fsf] s]Gb| agfO{ sf]ifnfO{ ;Gt'i6 
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;~rostf{sf] ;+u7gdf kl/0ft ug]{ cflb p2]Zo k"/f ug{ nflukl//x]sf] of] ;+:yf xfn b]zs} cu|0fL ;fdflhs 
;'/Iff k|bfos tyf ;a}eGbf ;an ljQLo ;+:yfsf ¿kdf lrlgG5 . 

xfn ;fdflhs ;'/Iff Pj+ ;+/If0f;Fu ;DAlGwt sfo{qmd !! j6f dGqfno, ltgsf ljefu Pj+ ljleGg gfdaf6 
;~rflnt sf]ifaf6 sfof{Gjog ePsf 5g\ . oL sfo{qmd ;]jf–;'ljwf k|jfxsf] b[li6sf]0fn] !^ k|sf/df / ;~rfng 
ePsf :sLd / ;'ljwfsf] ;+Vof *) eGbf w/} 5g\ . ;fdflhs ;xof]u;DaGwL #( j6f, ;fdflhs ladf tyf 
cg'bfg;DaGwL @) j6f, of]ubfgdf cfwfl/t ;fdflhs ;'/Iff;DaGwL !! j6f, >d ahf/ / /f]huf/L ;DaGwL ^ 
j6f 5g\ . xfn;Dd ;~rflnt ;fdflhs ;'/Iff;Fu ;DaGwLt ;a} sfo{qmd ;+3af6 ;|f]t ;'lglZrt eO{ ;~rflnt 
5g\ . :yfgLo txsf] clwsf/ If]qdf kg]{ cfwf/e"t lzIff / :jf:Yonufot ;femf clwsf/sf ;fdflhs ;'/Iff 
sfo{qmd Klg ;+3af6} ;|f]t Joj:yfkg u/L ;~rflnt 5g\ . ;+j}wflgs Joj:yfadf]lhd :yfgLo txsf] clwsf/ 
If]qsf / :yfgLo txaf6 ;~rfng ul/g'kg]{ sfo{qmd @) j6f 5g\ . ljut s]xL jif{b]lv ;/sf/n] k|:t't ug]{ ah]6df 
;fdflhs ;'/Iffsf nflu ljlgof]lht /sd k'FhLut vr{sf] /sdeGbf a9L x'g] u/]sf] 5 .

g]kfndf xfn;Ddsf] cEof;nfO{ x]bf{ s[lif;DaGwL Joj;fodf ;+nUg JolQmx¿, u}/Jofj;flos kz'kfns, b'Uw 
pTkfbg If]qsf JolQm, b}lgs Hofnfbf/Ldf sfd ug]{ sfdbf/, ;8s tyf km'6kfydf Jofkf/ ug]{ JolQm, l;sdL{, 
8sdL{ tyf lgdf{0fdf ;+nUg JolQmx¿, ;fj{hlgs ;jf/L ;~rfngdf ;+nUg JolQm, cgf}krfl/s If]qsf cGo 
>ldssf nflu ;fdflhs ;'/Iffsf] bfo/fdf Nofpg /fHon] kxnsbdL lnO{ ;d]6\g'kg]{ 5g\ .

casf r'gf}tLx¿ M
• of]ubfgdf cfwfl/t ;fdflhs ;'/Iff k|0ffnLdf ;a}nfO{ cfa4 ug{'

• ;fdflhs ;'/IffnfO{ cfly{s, ;fdflhs ljsf;sf cGo If]qsf gLlt tyf sfo{qmd;Fu cfa4 ug'{

• Hff]lvddf /x]sf ju{ tyf ;d'bfosf] klxrfg u/L ;fdflhs ;'/Iff / :f+/If0fsf sfo{qmddf pgLx¿sf] kx'Fr 
;'lglZrt ug'{ 

• ;fdflhs ;'/Iff / ;+/If0fdf ;+ul7t lghL If]q / cgf}krfl/s If]qaf6 7"nf] bfloTj jxg u/fpg' 

• ;fdflhs ;'/Iff / ;+/If0f;DaGwL sfo{qmdnfO{ ljQLo ¿kdf lbuf] agfpg'

• gub x:tfGt/0feGbf cGo j:t' tyf ;xfotf of]hgf k|fyldstfdf /fVg'

• ;fdflhs ;'/IffnfO{ gful/s clwsf/sf] ¿kdf ;fy} a9L cfjZostf ePsfnfO{ k|fyldstf k|bfg ug{'

• ;fdflhs ;'/Iff of]hgfnfO{ PsLs[t ¿kdf ;~rfng u/L bf]xf]l/Psf sfo{qmdnfO{ PsLs/0f ug'{

• Nffeu|fxLsf] tYof+s olsg u/L ldtJooL ¿kdf sfo{qmd ;~rfng ug'{

• ;/sf/n] cg'udg, d"Nof+sg ;+oGqsf] plrt k|aGw ug'{

;+3Lotfdf ;fdflhs ;'/Iff
k|b]z / :yfgLo ;/sf/sf] If]qflwsf/leqsf ;fdflhs ;'/Iff;DaGwL sfo{ tt\ ;/sf/x¿n] ug]{, g]kfn ;/sf/n] 

gLltut k|fawfgdf s]lGb|t x'Fbf sfo{qmd k|efjsf/L x'g ;Sb5 .

g]kfn ;/sf/n] ;fdflhs ;'/Iff;DaGwL PsLs[t ;"rgf k|0ffnLsf] lgdf{0f / ;~rfng ;xhLs/0f ug]{, :yfgLo 
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txdf ;dfwfg ug{ g;lsPsf / k|b]z Pj+ ;+3Lo txdf k|fKt ePsf u'gf;f ;'g'jfO / ;dfwfg, k|b]z tyf :yfgLo 
txdf k|fljlws ;xof]u cfbfg–k|bfg tyf Ifdtf ljsf; ug'{kb{5 . 

k|b]z ;/sf/n] k|fb]lzs txdf ;~rflnt ;fdflhs ;'/Iffsf sfo{qmdsf] cg'udg, lgodg ug]{, :yfgLo txdf 
;dfwfg ug{ g;lsPsf u'gf;f ;'g'jfO / Aoj:yfkg ug]{, ufpFkflnsf tyf gu/kflnsfdf sfof{Gjog ul/Psf 
sfo{qmdsf] ;dGjo / ;xhLs/0f ug]{, k|b]zleq cfOkg]{ cfsl:ds hf]lvd ;fdgf ug{ ;+:yfut Ifdtf ljsf;sf 
nflu sfd ug'{kb{5 .

:yfgLo ;/sf/n] cfkm\gf] txleqsf ;]jf k|fKt ug{ of]Uo JolQm tyf kl/jf/sf] clen]v tof/ ug]{, :yfgLo 
;|f]t–;fwg kl/rfng u/L ;fdflhs ;'/Iff;DaGwL ;]jf k|jfx Jojl:yt ug]{, ;xsf/L ;:+yf, jg pkef]Qmf ;d"xnfO{ 
kl/rfng u/L :jf:Yo ladf, afnL ladf, kz' ladfdf ;xefuL u/fpg], :yfgLo txsf] ah]6nfO{ pTkfbgd"ns, 
/f]huf/hGo cfof]hgfsf] th'{df Pj+ sfof{Gjogdf nufP/ sfd ug'{kb{5 . 

hf]lvd / cˆ7\of/f] l:yltdf /x]sf / /xg ;Sg] JolQm tyf kl/jf/nfO{ /fHosf tkm{af6 k|bfg ul/g] ;xof]u, 
;x'lnot, /fxtnufotsf sfo{ ;fdflhs ;'/Iff xf] . g]kfnn] ;fdflhs ;'/Iffsf If]qdf sfd ug]{ ;+oGqnfO{ 
ljutb]lv /fd|f];Fu k|of]u ub}{ cfPsf] 5 . cGt/f{li6«o :t/df dlxnfsf nflu ;fdflhs ;'/Iff, ;a}sf nflu 
;fdflhs ;'/Iff tyf >dahf/df cfwfl/t ;fdflhs ;'/Iffnufotsf :j¿kdf la/fdL x'Fbfsf] ;'ljwf, a]/f]huf/L 
;'ljwf, dft[Tj ;+/If0f, afnaRrfsf] x]/rfxh:tf ;fdflhs ;'/Iffsf lglZrt dfkb08 ljsl;t ePsf 5g\ . 
kf/bzL{ / Jojl:yt ljt/0f k|0ffnL, tYof+s Joj:yfkg ub}{ ul/aL lgjf/0f, ;fdflhs Pstf, ;dfgtf sfod ug]{ 
dfgj clwsf/sf] dfWodsf ¿kdf ;fdflhs ;'/Iff k|0ffnL nfu" ug{'kb{5 .
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ljifo k|j]z
3f6f ah]6 jf 3f6f ljQ kl/rfngsf] cfwf/>f]t, dfWod jf cf}hf/ ;fj{hlgs C0f xf] . h'g /fHo sf]ifsf] 

bfloTj jf kl5 lkmtf{ ug{'kg]{ /sdsf] ¿kdf lnOG5 . t;y{, ;fj{hlgs C0f ;/sf/sf] cNksfnsf nflu cfo 
Pj+ bL3{sfnsf nflu bfloTjsf] Pp6f :j¿k klg xf] . o:tf] C0f ;/sf/n] j}b]lzs / cfGtl/s ;|f]taf6 h'6fpg] 
ub{5 . j}b]lzs ;|f]t låkIfLo / ax'kIfLo lgsfox¿af6 k|fKt C0f xf] eg] cfGtl/s ;|f]t s]G›Lo a}+s, a}+s tyf 
ljQLo ;+:yf / ;j{;fwf/0faf6 C0f lnP/ ug]{ vr{ xf] . ;fj{hlgs vr{sf nflu ;/sf/åf/f lnOg] C0fnfO{ g} 
;du|df ;fj{hlgs C0f eGg] ul/G5 .

g]kfnh:tf] ljsf;f]Gd'v d'n'ssf nflu a9\bf] k"FhLut cfjZostf k"/f ug{ /fh:j / cg'bfgaf6 dfq k|fKt 
cfo kof{Kt x'Fb}g  To;}n] ;/sf/n] k|To]s jif{ cfDbfgL -/fh:j / cg'bfg_ eGbf a9L vr{ ug]{ u/L 3f6f ah]6 
k|:t't ub}{ cfPsf] 5 . o;/L x'g] a9\bf] vr{ / ;Lldt cfDbfgLaLr tfbfTDotf tyf ;Gt'ng ldnfpg] u/L NofOg] 
3f6f ah]6 k"lt{ ug]{ dfWodsf ¿kdf ;fj{hlgs C0f p7fpg] ul/G5 . oyfy{df cNksfnLg cfjZostf k"lt{ 
ug{ bL3{sflng bfloTj :jLsfo{tfsf ?kdf u|x0f ul/g] ;fj{hlgs C0fsf] kl/rfng ;/sf/sf] cfjZostf / 
;fdy{tfdf lge{/ /xG5 .

;fj{hlgs C0f M ljut tyf jt{dfg cj:yfM
g]kfndf ;fj{hlgs C0f kl/rfng / Joj:yfkgsf] Oltxf; cfwf ztfAbLeGbf a9L eO;s]sf] / o; qmddf 

;f] Joj:yfkgsf ljljw cfofd / hf]lvdsf If]qx¿ klg lj:tf/ x'Fb} uPsf 5g\ . 
g]kfnsf] Oltxf;df klxnf] k6s lj=;+= @))* df ah]6 k|0ffnLsf] z'?jft ePsf] eP tfklg cfly{s jif{ 

@)!*÷!( sf] ah]6df klxnf] k6s cfGtl/s C0f ah]6sf] lx:;f ag]sf] lyof] .
g]kfnn] j}b]lzs ;xfotf lnO{ klxnf] ah]6af6 g} vr{ u/]sf] Oltxf; /x]sf] kfOP tfklg cfly{s jif{ 

@)@)÷@! af6 dfq} j}b]lzs C0f lnO{ ;fj{hlgs vr{ u/]sf] b]lvG5 .
;fj{hlgs C0f Joj:yfkg sfof{nosf] jflif{s k|ltj]bg )&(.)*) cg';f/ cfly{s jif{ @)&(.*) sf] 

cGTo;Dd g]kfn ;/sf/sf] s'n C0f bfloTj ?=@@ vj{ (( cj{ #% s/f]8 @$ nfv k'u]sf] 5 . h;dWo] 
cfGtl/s C0f ?=!! vj{ @( cj{ !) s/f]8 #& nfv /x]sf] 5 eg] j}b]lzs C0f ?=!! vj{ &) cj{ @$ s/f]8 
*& nfv /x]sf] 5 .

cfly{s jif{ @)&(.*) sf] s'n u|fx:y pTkfbgsf] cg'kftdf g]kfnsf] s'n C0f bfloTj $@=&# k|ltzt 
/x]sf] 5 . h;df j}b]lzs C0f @!=&% k|ltzt / cfGtl/s C0f @)=(* k|ltzt /x]sf] b]lvG5 . g]kfnsf] s'n 
hg;+Vof @ s/f]8 (! nfv ^$ xhf/ % ;o &* /fli6«o hgu0fgf @)&* sf] k|ltj]bgnfO{ cfwf/ dfGbf cfly{s 
jif{ @)&(.*) ;Dd k|ltJolQm s'n C0f bfloTj sl/j ?=&*,*$) /x]sf] 5 .

g]kfndf ;fj{hlgs C0f Joj:yfkg tyf kl/rfng

  nId0f 1jfnL
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;fj{hlgs C0f Joj:yfkgdf ;+nUg lgsfoM
;fj{hlgs C0f;DaGwL sfd cy{ dGqfno, dxfn]vf lgoGqs sfof{no / g]kfn /fi6« a}+Ídfkm{t Joj:yfkg 

ul/Fb} cfPsf]df C0f Joj:yfkgsf] cfwf/e"t sfo{ # j6} lgsfosf] gePsf]n] Joj:yfkgdf hl6ntf cfPsf] 
dx;'; u/L g]kfn ;/sf/n] cy{ dGqfnosf] dftxtdf /xg] u/L ;fj{hlgs C0f Joj:yfkg sfof{nosf] ¿kdf 
ljefu :t/Lo ;+/rgf ljqmd ;Djt\ @)&% kf}ifdf :yfkgf u/]sf] 5 . ;/sf/n] lnPsf] jf p7fPsf] cfGtl/s 
tyf j}b]lzs C0fsf] clen]v, e'QmfgL / n]vfÍgsf] cltl/Qm ;/sf/sf] cfGtl/s jf afXo ;|f]taf6 k|fKt C0f 
/sdnfO{ ;fj{hlgs ;+:yfdf nufgL, Joj:yfkg / c;'nLsf] sfo{ dxfn]vf lgoGqs sfof{noaf6 g} ug]{ ;fljssf] 
Joj:yf oyfjt 5 eg] cGt/f{li6«o cfly{s ;xfotf / cfly{s gLlt ljZn]if0fsf] nflu 5'§f5'§} dxfzfvfsf] sfd 
;d]t o;} sfof{noaf6 ug]{ Joj:yf ;/sf/n] ldnfPsf] 5 . 

b]zsf] ›'t cfly{s ljsf; / cfly{s :yfloTj sfod ug{ Pj+ ;fj{hlgs ljQ Joj:yfkg / ljQLo tyf 
df}l›s gLltaLr ;fd~h:otf sfod ug{ ;d;fdlos sfg'gsf] cfjZostf dx;'; eO{ ;fj{hlgs C0f Joj:yfkg 
P]g, @)&( th{'df ePsf] 5 . h; cg';f/ /fli6«o k|fs[lts ;|f]t tyf ljQ cfof]un] u/]sf] l;kmfl/;sf] ;Ldfleq 
/xL cy{ dGqfnon] k|To]s cfly{s jif{sf nflu cfo–Joosf] k|If]k0f, a}lÍË If]qsf] t/ntf / ;dli6ut cfly{s 
kl/;'rsx?sf] ljZn]if0f u/L ;fj{hlgs C0fsf] k|If]k0f / p7fpg] sfo{ x'Fb} cfPsf] 5 .

g]kfndf ;/sf/L vr{ Joj:yfkgsf nflu gk'u ;|f]t cfGtl/s tyf  afXo C0f c;'nLaf6 ug]{ ul/G5 . 
;fdfGotM afXo C0fsf] lhDd]jf/L cy{ dGqfnoaf6 / cfGtl/s C0fsf] lhDd]jf/L g]kfn /fi6« a}+saf6 axg x'Fb} 
cfPsf]df ;fj{hlgs C0f Joj:yfkg P]g, @)&( cfPkl5  cfGtl/s tyf jfXo b'j} C0fsf] Joj:yfkg ;lxt 
cfGtl/s C0f af]nsaf]n / lgisf;g klg ;fj{hlgs C0f Joj:yfkg sfof{no dfkm{t x'g] ePsf] 5 . ;fy,}  
ahf/ lgdf{tf / laqmL Ph]G6sf] sf/f]af/ ug{ Ohfht lbg] / sf/f]af/ cg'udg ;d]t ;fj{hlgs C0f Joj:yfkg 
sfof{no dfkm{t x'g] ePsf] 5 . sfof{non] cfGtl/s C0f :jLs[t jflif{s C0f lgisf;g tflnsf, af]nsaf]n 
tflnsf / ;+zf]lwt tflnsf g]kfn /fi6« a}+snfO{ hfgsf/L u/fO{ sfof{nosf] j]a;fO6 dfkm{t ;fj{hlgs ug]{ 
Joj:yf /x]sf] 5 .

cfGtl/s C0f kl/rfngdf k|of]u x'g] C0fkqx?sf] ;+lIfKt hfgsf/LM 
;fdfGotM g]kfn ;/sf/n] 3f6f ah]6 k"lt{ ug]{ ;|f]tsf] ?kdf cfGtl/s C0f kl/rfng ug]{ u/]sf] kfO{G5 . g]kfn 

;/sf/n] ;/sf/L ljQsf] ;d'lrt kl/rfng ug{sf] nflu k|rlnt sfg'gsf] clwgdf /xL cfjZos kl/df0fdf Ps} 
k6s jf k6s k6s ul/ s'g} Ps jf Ps eGbf a9L k|sf/sf C0fkq lgisf;g ul/ cfGtl/s C0f kl/rfng ug]{ 
ub{5 . g]kfndf cfGtl/s C0f kl/rfngsf nflu 6«]h/L ljn, ljsf; C0fkq, /fli6«o artkq, gful/s artkq 
/ j}b]lzs /f]huf/ jrtkq h:tf C0fkqx?sf] k|of]u ul/ cfGtl/s C0f p7fpg] ul/Psf] 5 .
s= 6«]h/L ljnM d'›f ahf/sf] k|d'v pks/0fsf] ?kdf /x]sf] 6«]h/L lan Ps jif{ jf ;f] eGbf sd cjlwsf] 

/fi6« C0f p7fpg k|of]u ul/g] cNksflng ;/sf/L C0fkq xf] . k|ldz/L gf]6sf ?kdf ;j{k|yd ljqmd 
;Dat\ @)!* ;fndf jflif{s Ps k|ltzt Jofhb/df ?=&) nfv c+lst d"Nodf () lbg] 6«]h/L lan 
lgisfzg ul/Psf] lyof] . ljqmd ;Djt\ @)$% ;fn d+l;/ !) ut]b]lv af]nsaf]n k|lqmofaf6 lgisfzg 
x'Fb} cfPsf] of] C0fkq @)$* k'; b]lv ;fKtflxs ?kdf lgisfzg ul/Fb} cfPsf] 5 . xfn 6«]h/L lansf] 
lgisfzg Online Bidding System sf] dfWodaf6 x'Fb} cfPsf] 5 . 6«]h/L lansf] lgisfzgdf 
a§fs§f s6fP/ afFsL /sd dfq g]kfn ;/sf/sf] vftfdf hDdf ul/G5 eg] e'QmfgL cjlw k'u]kl5 
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c+lst d"Nodf k"/} e'QmfgL ul/G5 . g]kfndf xfn @* lbg], (! lbg], !*@ lbg], / #^$ lbg] 6«]h/L lanx? 
k|rngdf /x]sf 5g\ .

v= ljsf; C0fkqM ;/sf/nfO{ b]zsf] cfly{s ljsf;sf] nflu cfjZos dfWod tyf bL3{sflng cjlwsf] 
;|f]t h'6fpg] p2]Zon] o:tf] C0fkq b'O{ jf b'O{ jif{eGbf a9L cjlwsf] nflu lgisfzg ul/G5. ;j{k|yd 
ljqmd ;Dat\ @)@) ;fndf jflif{s ^ k|ltzt Jofhb/df ?=! s/f]8 #! nfv a/fa/sf] ljsf; 
C0fkq hf/L ul/Psf] lyof] . lj=;+=@)^! h]i7b]lv of] C0fkq s'kg b/ tf]ls af]nsaf]nsf] dfWodaf6 
lgisfzg ug{ yflnPsf]df lj=;+=@)&@ b]lv of] C0fkqsf] Jofhb/ ahf/n] g} lgwf{/0f ug]{ ul/ 
af]nsaf]ndf Psn Aofhb/ ljlw k|of]u ug]{ Joj:yf z'? ul/of] . xfn ljsf; C0fkqsf] bf];|f] ahf/ 
sf/f]jf/ g]kfn :6s PS;r]Gh lnld6]8 (NEPSE_ dfkm{t x'g] Joj:yf /x]sf] 5 .

u= /fli6«o artkqM k"Flh ahf/sf] pks/0fsf] ?kdf /x]sf] of] C0fkq tLg jif{ jf ;f]eGbf a9L cjlwsf] 
nflu ljqmd ;Djt @)$) ;fnb]lv lgisfzg ul/Fb} cfPsf] 5 . tf]lsPsf] cjlwleq Over the 
Counter (OTC_ k|lqmofaf6 lgisfzg ul/g] of] C0fkq ;j{;fwf/0f g]kfnL gful/ssf cnfjf v'nf 
ahf/ ;~rfng ;ldltn] tf]s] adf]lhdsf ;+:yfn] vl/b ug{ ;Sg] Joj:yf /x]sf] 5. o:tf] C0fkq 
c+lst d"No / lgwf{l/t s'kgb/df :6s jf k|ldz/L gf]6sf] ?kdf lgisfzg ul/G5.

3= gful/s artkqM u}/–a}+lsª If]qaf6 cfGtl/s artsf] clwstd kl/rfng ug{ cf=j=@)%*÷%( b]lv 
of] C0fkq lgisfzg ul/Psf] xf] . of] artkq % jif{ jf ;f] eGbf a9L cjlwsf] nflu lgisfzg x'G5 . 
5. tf]lsPsf] cjlwleq Over the Counter (OTC_ k|lqmofaf6 lgisfzg ul/g] gful/s artkq 
;j{;fwf/0f g]kfnL gful/sn] dfq vl/b ug{ ;Sg] Joj:yf /x]sf] 5 . o:tf] C0fkq c+lst d"No / 
lgwf{l/t Jofhb/df :6s jf k|ldz/L gf]6sf] ?kdf lgisfzg ul/G5 .

ª= j}b]lzs /f]huf/ artkqM d'n's aflx/ /f]huf/Ldf ;+nUg g]kfnL gful/s tyf u}/–cfjf;Lo g]kfnLn] 
ljb]zdf cfh{g u/]sf] /sd nufgL ug{ k|f]T;flxt ug]{, a}wflgs dfWodaf6 ljb]zL d'›f leqfpg] 
/ b]z ljsf;sf] lgdQ ljQLo ;fwg h'6fpgsf] nflu hf/L x'g] dWodsfnLg cjlwsf] artkq 
j}b]lzs /f]huf/ artkq xf]. of] artkq ;j{k|yd ljqmd ;Djt\ @)^& ;fn c;f/b]lv lgisfzg ug{ 
z'? ul/Psf] xf]. tf]lsPsf] cjlwleq Over the Counter (OTC) k|lqmofaf6 lgisfzg ul/g] of] 
artkqsf] cjlw / o;df kfpg] Aofhb/ g]kfn ;/sf/n] tf]lslbP adf]lhd x'g] ub{5 .

r= ljz]if C0fkqM ;/sf/n] ljz]if p2]Zo kl/k"lt{ ug{sf nflu ;j{k|yd ljqmd ;Djt\ @)@# ;fndf hUuf 
Ifltk"lt{ / ag Ifltk"lt{ a08sf] ?kdf of] C0fkq lgisfzg u/]sf] lyof] . o:tf] C0fkq :6ssf] ?kdf 
;+:yfx? aLrdf dfq vl/b ljqmL ug{ ;Sg] u/L ! jif{ jf al9 cjlwsf nflu lglZrt Jofhb/ / c+lst 
d"Nodf lgisfzg ul/Psf] lyof] . xfn o:tf] C0fkq hfl/ ePsf] kfOb}g .

5= k|fOh a08M ;j{;fwf/0fdf /x]sf] ;–;fgf art /sdnfO{ kl/rfng ug]{ p2]Zon] o:tf] C0fkq ;j{k|yd 
cf=j=@)@#÷@$ df e'QmfgL cjlw ;dfKt ePkl5 a08 lnO cfpg]nfO{ ;fFjf e'QmfgL lbg] ul/ c+lst 
d"Nodf ?= gf} nfv a/fa/sf] lgisfzg ul/Psf] lyof] .

h= lao/ a08M lglZrt e'QmfgL cjlw tyf Jofhb/ tf]ls lgisfzg ul/Psf] o:tf] C0fkq e'QmfgL Dofb 
;dfKt ePkl5  C0fkq lnO{ cfpg] JolQmnfO{ e'QmfgL ug]{ u/L lgisfzg ul/Psf] lyof] .
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cfGtl/s Pj+ j}b]lzs C0f bfloTj tyf k|fKtLsf] cj:yfM
g]kfn ;/sf/sf] C0fsf] jflif{s k|ltj]bg @)&(÷*) cg';f/ g]kfndf cfly{s jif{ @)&(÷*) sf] cGTo;Dd 

s'n cfGtl/s C0f bfloTj ?= !! vj{ @( cj{ !) s/f]8 #& nfv k'u]sf] 5 . s"n cfGtl/s C0f bfloTj dWo] 
;a}eGbf a9L ljsf; C0fkqsf] c+z /x]sf] 5 .

g]kfndf ;fj{hlgs vr{ Joj:yfkgdf gk'u ;|f]t h'6fpg cfGtl/s C0fsf] cnjf jfXo C0f ;d]t p7fpg] 
ul/Psf] 5 . o;/L p7fOg] afXo C0f låkIfLo jf ax'kIfLo ;xfotfsf] ?kdf kl/rfng x'g] u/]sf] kfOG5 . 
;fdfGotM g]kfnn] ax'kIfLo C0f ;xfotfdf ljZj a}+s, Pl;ofnL ljsf; a}+s, o'/f]lkog OGe]:6d]G6 a}+s, o'/f]lkog 
cfly{s s]G›, Pl;ofnL k"jf{wf/ ljsf; a}+s, cGt/fli6«o d'›f sf]ifnufotaf6 C0f xfl;n u/]sf] 5 eg] låkIfLo 
C0f ;xfotfdf cl:6«of, a]lNhod, rLg, k|mfG;, ef/t, hfkfg, blIf0f sf]l/of, s'a]tL kmG8, ?;, ;fpbL sf]if cflb 
d'n'saf6 C0f ;xfotf xfl;n ug]{ u/]sf] kfOG5 . g]kfnn] lng] afXo C0fsf] Aofhb/ sl/a )=% k|ltzt b]lv 
@=% k|ltzt;Dd /x]sf] kfOG5 / ;fFjf a'emfpg] efvf nfdf] cjlw cyf{t\ sl/a @% jif{b]lv $) jif{;Dd /x]sf] 
kfOG5 . 

;fj{hlgs C0f Joj:yfkg sfof{non] k|sfzg u/]sf] g]kfn ;/sf/sf] C0fsf] jflif{s k|ltj]bg @)&(÷*) 
cg';f/ g]kfndf cfly{s jif{ @)&(÷*) sf] cGTo;Dddf j}b]lzs C0f bfloTjsf] ;+/rgf x]bf{ ax'kIfLo C0f 
?=!) vj{ @( cj{ &^ s/f]8 #) nfv cyf{t s'n j}b]lzs C0fsf] ** k|ltzt / låkIfLo C0f ?=! vj{ $) 
cj{ $* s/f]8 %& nfv cyf{t s'n j}b]lzs C0fsf] sl/j !@ k|ltzt /x]sf] 5 .

cf=j= @)&(÷*) df s'n j}b]lzs C0f ?=! vj{ !( cj{ *^ s/f]8 a/fa/sf] s"n j}b]lzs C0f k|flKt 
ePsf] 5 . ;fFjf e'QmfgL ?=#$ cj{ ^! s/f]8  ^( nfv ePsf]df v'b C0f kl/rfng ?=*% cj{ @$ s/f]8 
@! nfv k|fKtL ePsf] b]lvG5 .

;fj{hlgs C0f kl/rfngsf] l;dfM
b]zsf] C0fef/ slt;Dd /fd|f] xf] eGg] s'/fsf] dfkg ug]{ ;Gbe{df rn]sf] ljlw Tof] b]zsf] s'n ufx{:Yo 

pTkfbg;Fusf] cg'kftnfO{ k|ltztdf lgsfNg' xf] . hDdf C0f /sdnfO{ d'›fdf dfkg ug]{ xf] eg] Tof] cy{tGqsf] 
cfsf/;Fu lge{/ x'G5 . To;}n] cy{tGqsf] cfsf/;Fu t'ngf u/]/ o:tf] C0f dfkg ubf{ C0fsf] ef/ axg Ifdtf 
k|:6 x'g] ePsfn] o;f] ul/Psf] xf] . cyf{t\, 7"nf] cy{tGqdf w]/} / ;fgf] cy{tGqdf yf]/} /sdsf] C0f ef/ axg 
Ifdtf x'G5 . cg'kftdf gfKbf s'n ufx{:Yo pTkfbg;Fu ;fj{hlgs C0fsf] cg'kftnfO{ x]g]{ ul/G5 . cy{tGqsf 
nflu ;fj{hlgs C0fsf] c+z slt pko'Qm x'G5 eGg] ;Gbe{df Ps¿ktf g/x]sf] x'Fbf cy{tGqsf] cfsf/ / ;f]sf] 
j[l4b/, lgof{t tyf ljb]zL d'›f cfh{gsf ;|f]t, C0fsf] pTkfbgzLn k|of]u / ;f]sf] Joj:yfkg Ifdtf cflbdf lge{/ 
/xL ;fj{hlgs C0fsf] ;Ldf ;f]xL adf]lhd lgwf{/0f x'g] ub{5 . g]kfndf ;fj{hlgs C0fsf] k|j[lQ x]bf{ lg/Gt/ 
¿kdf a9\b} uPsf] / j}b]lzs C0fsf] t'ngfdf cfGtl/s C0fsf] ult pRr /xL lx:;fdf ;d]t a9\bf] cj:yfdf 
/x]sf] b]lvG5 .

7"nf] / ;fgf] b'j} cy{tGqnfO{ ;dfg dfkb08 agfpg ;lsg] ePsfn] o;f] ul/Psf] xf] . o;/L dfkg ubf{ klg 
s'n ufx{:Yo pTkfbgsf] slt k|ltzt C0f /fd|f] xf] eGg] olsg ul/Psf] 5}g . s'g} cg';Gwfgn] s'n ufx{:Yo 
pTkfbgsf] ^) k|ltztnfO{ ;Ldf dfg]sf 5g\ eg] s;}n] b'O{ ltxfOnfO{ . To;}n] ljleGg b]zn] cfˆgf] pTkfbg 
IfdtfnfO{ clwstd agfpg ;Sg] u/L o:tf] C0fsf] ;Ldf lgwf{/0f ug]{ u/]sf] klg kfOG5 . C0f ;Ldfsf cltl/Qm 
C0f÷lgof{t  cg'kft, C0f /fh:j cg'kft h:tf kIfx?sf] klg ljZn]if0f ;d]t cfjZos 5 . ljZjJofkL ?kdf 
:yflkt ;Ldf eGbfklg k|ltkmn ;'lglZrttf tyf bLuf]kgfn] C0f kl/rfngnfO{ lgb]{z ug{ ;Sg'k5{ . 
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;fj{hlgs C0f Joj:yfkgdf Wofg lbg'kg]{ kIfx?M
s_ 3f6f ah]6sf] Joj:yfkgsf] ?kdf ;fj{hlgs C0f kl/rfng pRr cfly{s a[l4 xfl;n ul/g] ePsf]n] 

cy{tGqsf] pTkfbsTj Ifdtfsf] ljZn]if0f tyf k|fyldlss/0f cfjZos 5 . 
v_ bLuf] /f]huf/L ;[hgfsf nflu ef}uf]lns cjl:ytL÷cfwf/e"t k"jf{wf/ / ahf/sf] la:tf/df nufgL 

clea[4L cfjZos /xG5 .
u_ cy{tGq leq s'n dfu Joj:yfkg ubf{ pkef]u÷nufgL÷;/sf/L vr{÷cfoft÷ lgof{t h:tf kIfdf 

:yfloTj sfod x'g] ul/ C0f kl/rfng cfjZos 5 h;n] ubf{ cGt/ k':tf bfloTj ;d]tnfO{ cfwf/ 
dfGg cfjZos /xG5.

3_ cfo tyf If]lqo c;dfgtf Go'lgs/0f ug{ ;xfotf ldNg] u/L cfof]hgf tyf sfo{qmd 5gf]6 tyf C0f 
kl/rfng ug{'k5{ .

ª_ cfGtl/s C0f kl/rfng ubf{ ahf/sf] t/ntf ljZn]if0f u/L ahf/sf] nufgL of]Uo k'Flh / ;/sf/sf] 
cfjZostf ljrdf ;Gt'ng sfod df}l›s cf}hf/ dfkm{t ug{'k5{ h;n] ljQLo If]q :yfloTj sfod /fVg 
d2t k'U5 .

r_ a}b]lzs C0f kl/rfng g]kfnsf] ;Gbe{df jftf{÷;Demf}tfdf cfwfl/t /x]sf] cj:yfdf cfjZostfsf] 
klxrfg÷;Demf}tfsf zt{x?÷C0f ;+/rgf÷e'QmfgL tflnsf h:tf ljifodf ljZn]if0f cfjZos 5 .

5_ cltsd ljsl;t d'n'saf6 :t/f]GgtLsf] bf];fbdf /x]sf]n] k|fKt x'g] ;x'lnotk"0f{ shf{df cfpg] 
;+s'rgsf] ljsNk ljsf; ;lxt pRr k|ltkmn ck]lIft cfof]hgf÷sfo{qmddf pkof]usf] gLlt lng'k5{ .

h_ ljZj cy{tGqdf cfPsf] dlGb Pj+ ljsl;t d'n'sx?df cfPsf] ;+/If0fjfbsf] cj:yfdf a}b]lzs C0fdf 
x'g] lge{/tfnfO{ lg/Gt/ cfGtl/s Ifdtfsf] bfo/f lj:tf/ u/L sd ub}{ nfg' cfjZos 5 .

lgisif{M
;/sf/n] ug{'kg]{ ;fj{hlgs Joo / ;fj{hlgs cfosf] aLrsf] vf8n k"/f ug{, 3f6f ah]6 k"/f ug{, b]zdf 

pknAw k|fs[lts, dfgjLo nufotsf ;fwg;|f]tx¿sf] dxQd ¿kdf kl/rfng u/L pRrtd k|ltkmn k|fKt ug{, 
cy{ Joj:yfdf ;do ;dodf b]vfkg]{ cf/f]x / cj/f]xaf6 cy{tGqdf kg]{ gsf/fTds c;/nfO{ Go"gLs/0f ug{, 
k|fs[lts ljktsf] ;dodf tTsfn ug{'kg]{ sfdsf nflu ;|f]tsf] k|aGw ug{, cfGtl/s åGå, afXo cfqmd0faf6 
;d]t cy{tGqdf kg]{ gsf/fTds c;/nfO{ Go"gLs/0f ug{ ;fj{hlgs C0fsf] dxTjk"0f{ e"ldsf /xG5 . t;y{M 
;fj{hlgs C0fsf] >f]t, C0fsf] ;+/rgf, k|of]udf NofOg] cf}hf/, C0fdf cGt/lglxt x'g] zt{x?, nufgLdf x'g] 
k|ltkmn, cGt/k':tf bfloTjsf] cj:yf, cfly{s :yfloTjsf] k|oTg, C0f e'Qmfg Ifdtf h:tf ljifodf uxg dGyg 
;lxt C0f kl/rfng x'g ;s]df cNksflng cfjZostf kl/k"lt{ ;lxt bL3{sfndf :yfoLTj ;lxtsf] cfly{s 
a[l4 xfl;n ug{ ;lsG5 . 

;Gbe{ ;fdfu|LM
g]kfn ;/sf/sf] C0fsf] jflif{s k|ltj]bg, cfly{s jif{ @)&(.*)  
;fj{hlgs C0f Joj:yfkg P]g,@)&(
g]kfn /fi6« a}+s /fi6« C0f Joj:yfkg dfu{bz{g,@)&$
www.pdmo.gov.np,
www.nrb.org.np,
www.ekantipur.com 



174  ;~hLjgL @)*!

Introduction
In ancient times, trade and transactions were conducted through bartering or using physical 

commodities as currency. Much like the era of the Mahabharata, where transactions were based 
on the exchange of goods or precious metals like gold and silver, cryptocurrency represents a 
modern evolution in the concept of currency. Just as the characters in the Mahabharata navigated 
through a complex web of alliances and betrayals, cryptocurrency operates within a complex 
digital ecosystem, utilizing cryptographic principles to secure transactions and establish trust 
in a decentralized manner. While the modes of exchange may have transformed over time, the 
fundamental human need for a reliable medium of exchange remains constant, echoing the timeless 
themes of commerce and trust exemplified in ancient epics like the Mahabharata. Crypto-currency 
is a form of digital currency utilizing cryptographic techniques for secure financial transactions 
and to regulate the creation of additional units. It facilitates peer-to-peer transactions across a 
decentralized network, offering individuals a borderless medium for conducting financial activities. 
Cryptocurrency (also known as crypto) is a digital or virtual currency that uses cryptography for 
security. It operates without the control of any central bank or government. Cryptocurrencies do 
not have a central issuing or regulating authority, but instead use a decentralized system to record 
transactions and issue new units1.  The advent of cryptocurrencies like Bitcoin and Ethereum has 
given rise to new financial models that do not rely on traditional intermediaries like banks. Known 
as decentralized finance (DeFi), these models allow people to lend, borrow, trade, and invest 
peer-to-peer using blockchain technology.  Imagine money without borders, banks, or middlemen 
which is the dream of cryptocurrency and Decentralized Finance (DeFi), a potent duo reshaping 
the financial landscape. Cryptocurrencies, like Bitcoin, are digital tokens secured by cryptography 
that enable peer-to-peer transactions and programmable money. These tokens fuel DeFi, a 

1   Kaspersky Lab, "What is Cryptocurrency?" (last visited Feb. 18, 2024), available at 

https://usa.kaspersky.com/resource-center/definitions/what-is-cryptocurrency. 
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network of applications built on blockchain technology. Think of DeFi as a financial playground 
where you can borrow, lend, trade, and even get insurance, all without relying on traditional 
institutions. This disrupts the status quo, empowering users and potentially offering lower fees 
and greater accessibility. Cryptocurrencies act as the fuel, powering DeFi's innovations, while DeFi 
fosters demand for specific cryptocurrencies, creating a symbiotic dance. It is still early days, with 
security concerns and laws taking time to catch up.  Yet, the potential is undeniable - a future 
where finance is more inclusive, transparent, and user-driven, all thanks to this revolutionary 
partnership. While bringing innovation, cryptocurrency and DeFi also pose regulatory and legal 
challenges. A key area is taxation - as these new assets and activities generate income, questions 
arise as to how they should be treated and taxed. There are also challenges around enforcing 
compliance given the pseudonymous nature of cryptocurrency2.  This article analyzes emerging 
tax issues with cryptocurrency and DeFi across major economies like India, France, China, and 
Nepal. It also provides examples to show the practical issues that tax authorities encounter. A 
clear legal framework is needed so that all stakeholders, taxpayers, intermediaries, and regulators 
can understand reporting obligations and implications. Well-designed regulations can support 
innovation while also ensuring tax contribution from this rapidly growing space.

Key Tax Issues
In ancient times, including the era of the Mahabharata, taxation was a common practice 

utilized by rulers to finance the administration of their kingdoms, support military endeavors, 
and uphold societal infrastructure. Tributes, levies, and contributions were collected from various 
sources such as agricultural produce, trade, and property, forming the economic backbone of 
governance.  The Manusmriti, an ancient legal text, provides insights into the taxation system 
of that time, mentioning various types of taxes and duties imposed on different sections of 
society. For example, there were taxes on agricultural produce (kṣetra-kara), professional earnings 
(vṛtti-kara), trade and commerce (vāṇijya-kara), and property (bhūmi-kara).  In modern times, 
taxation serves a similar purpose but operates within a more complex and structured framework. 
Governments impose taxes on individuals, businesses, and other entities to generate revenue 
for public expenditures and services. These taxes include income tax, sales tax, property tax and 
corporate tax, among others. The collected revenue is used to fund essential services such as 
education, healthcare, infrastructure development, defense, and social welfare programs. Tax is 
a compulsory financial charge or levy imposed by the government on individuals, businesses, 
or other entities to fund public expenditures and government operations. It is essentially 
a contribution made by citizens and businesses to support the functioning of public services, 

2  When it comes to cryptocurrency, the term "pseudonymous" refers to the fact that transactions are linked to 
unique identifiers (like wallet addresses) but not directly to real-world identities. It's like using a nickname instead of your 
actual name. 
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infrastructure, and programs that benefit society as a whole. It basically refers to an amount of 
money that a government requires people to pay according to their income, the value of their 
property, etc., and that is used to finance the activities performed by the government3. A tax is a 
mandatory financial charge or levy imposed on individuals or businesses by a government entity 
(local, regional, or national) to collect revenue which is utilized to fund various public services and 
expenditures. There are different types of taxes, each with its own characteristics and purposes. 
The following are some common examples:

• Income Tax: A tax levied on individuals and businesses based on their income.

• Sales Tax: A tax levied on the sale of goods and services.

• Property Tax: A tax levied on the value of real estate.

• Payroll Tax: A tax levied on both employers and employees to fund social security and 
Medicare.

While taxes may seem like a burden, they play a crucial role in funding essential public services 
that benefit everyone in society. The specific taxes you pay and the rate you pay them at depend 
on various factors, such as your location, income, and assets. Tax avoidance is legal, while tax 
evasion is illegal. Tax avoidance involves using legal means to minimize your tax bill, while tax 
evasion involves deliberately hiding income or assets from the government to avoid paying taxes. 

Some key tax issues associated with cryptocurrency and DeFi include:
Characterization for tax purposes: Are cryptocurrencies currencies, commodities, securities, 

or altogether new assets? The characterization impacts how income and gains are taxed.

Valuation and record-keeping: Cryptocurrencies have complex valuation challenges because 
of volatility and tracing difficulties on public blockchains4. These issues make tax calculation and 
compliance tough.

Transparency and reporting: The pseudonymous nature of crypto transactions makes it hard 
for authorities to identify taxpayers and ensure reporting compliance. This can enable tax evasion.

Cross-border transactions: Cryptocurrencies facilitate cross-border transfers. This raises 
questions around which country has the right to tax different transactions and activities.

New income sources: DeFi introduces new sources of taxable income like staking rewards, 
lending fees, and liquidity mining. Their treatment is often unclear.

3  Encyclopaedia Britannica, "Tax," available at https://www.britannica.com/dictionary/tax 
(last visited Feb. 18, 2024). 
4  A blockchain is essentially a shared, digital ledger that records transactions across a network 
of computers in a secure and transparent way. Imagine it like a giant, public spreadsheet that everyone 
can see but no one can tamper. 
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The analysis below examines each of these issues and how different countries are responding. 
It highlights the uncertainty in many areas of crypto tax law, both internationally and specific to 
least developed countries like Nepal.

International Perspectives
Comparing tax laws across Nepal, India, China, and France reveals a diverse landscape. Nepal 

leans towards a progressive income tax system, with lower rates for individuals and increasing 
rates for businesses. India employs a more complex structure, featuring multiple slabs for 
individual income and a Goods and Services Tax (GST) on most goods and services. China has 
a progressive individual income tax and a Value-Added Tax (VAT) system, with additional levies 
on specific industries. France, known for its social safety net, boasts a progressive income tax, 
VAT, and various social security contributions. While all four countries aim to raise revenue, 
their approaches differ, reflecting their economic structures and social priorities. Understanding 
these nuances is crucial for individuals and businesses operating across borders.  There is little 
consistency globally regarding cryptocurrency tax treatment. Countries have used widely different 
approaches. Broadly, regulations tend to follow one of three approaches:

Tax as business income: Countries like Japan and Australia treat crypto like any other 
investment where trading gains are subject to income tax. Mined coins5 are also taxed as income 
at market value upon receipt.

Tax as capital assets: The United States and the UK treat cryptocurrency like property or 
capital assets. Sales attract capital gains tax with some allowances for personal use. The cost basis 
includes fair market value of coins at mining or acquisition.

Unclear tax treatment: Many countries including India and Nepal have ambiguous regulations. 
Cryptocurrencies do not cleanly fit into existing tax categories like currency, commodity, stock, or 
debt. This has created an ambiguity regarding taxpayers about reporting obligations.

These different approaches globally lead to tax challenges around characterization, valuation, 
and double taxation for cross-border activities. Clearer international guidelines are needed to 
support compliance and avoid disadvantages for taxpayers or tax authorities depending on their 
jurisdiction's stance.

Regulatory Approach of India: 
Navigating the labyrinthine world of Indian tax laws can be daunting, encompassing both 

direct and indirect taxes. Direct taxes like income tax levy charges on salary, business profits, 
5  Mined coins are newly created cryptocurrencies generated through a process called 
cryptocurrency mining. 
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investments, and capital gains. Individuals pay based on progressive slabs, meaning higher earners 
contribute a larger share. Companies face a flat 30% corporate tax, with additional surcharges and 
levies. Profits from asset sales incur capital gains tax at varying rates depending on the asset type 
and holding period. While wealth tax was abolished in 2015, other direct taxes remain essential. 
Indirect taxes focus on goods and services consumed within India. The Goods and Services Tax 
(GST) acts as a single levy on most goods, with rates ranging from 5% to 28% depending on 
the category. Imported goods attract customs duty at variable rates, while specific domestically 
produced goods like fuel and tobacco face excise duty. Tax laws in India are governed by both 
the Central Government and state governments. Some minor tax laws are governed by the local 
authorities such as the municipality and the local governments. Direct Taxes in India are governed 
by two major legislations, Income Tax Act, 1961 and Wealth Tax Act, 1957. India has chosen 
a conservation position so far, but it may move towards a more mature framework. Currently 
cryptocurrencies are completely banned for use as legal tender or in the payments system under 
the RBI6 bank prohibition. The government also proposes banning private cryptocurrencies 
entirely under a new Crypto Bill7. However, income tax authorities have already begun taxing 
crypto investments made abroad or on Indian exchanges prior to the RBI restrictions. This ad-hoc 
taxation reveals the challenges around crypto's legal status and valuation. Below are some key 
issues highlighted under the Indian approach:

No Legal Status: In the absence of regulations that define cryptocurrencies, their legal status 
is unclear. With pending litigation, it is uncertain whether to treat them as currency, commodity, 
capital asset, or altogether new construct.

Tax regardless of Legal Tender: Authorities tax cryptocurrencies regardless of legal tender 
status. This diverges from foreign exchange or currency taxation which only applies to recognized, 
sovereign-backed mediums.

Tax Rate Confusion: Cryptocurrency's ambiguous legal construct creates confusion around 
applicable tax rates. Gains can attract over 30% tax as ordinary income or business profits. But 
investors argue lower long-term capital gains rates around 10-20% should apply given crypto's 
capital asset-like economics.

Valuation Complexity: Cryptocurrencies require using global average prices to determine INR 
value for calculating capital gains. This valuation process is complex with high volatility, multiple 
global exchanges, and no standard Indian exchange rate.

Retroactive Enforcement: Sudden shifts, like banning bank access to exchanges in 2018 
6  RBI stands for Reserve Bank of India. 
7  India Today, "Cryptocurrency Bill in Parliament: Proposed Ban, Possible Exceptions, 
and Private Crypto Explained in 7 Points," Nov. 25, 2021, available at https://www.indiatoday.
in/technology/features/story/cryptocurrency-bill-in-parliament-proposed-ban-possible-exceptions-and-
private-crypto-explained-in-7-points-1880740-2021-11-25 (last visited Feb. 18, 2024). 
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with later taxation of earlier investments, disrupt public trust in tax rules. Such unpredictability 
challenges compliance.

Therefore, while IT authorities attempt to tax cryptocurrency, the lack of a tailored tax policy 
creates uncertainty on reporting obligations. It also risks public backlash if enforcement seems 
arbitrary relative to earlier stances.

Balanced Approach of France: 
France boasts a complex tax system by fusing direct and indirect taxes. For individuals, the 

main direct tax is progressive income tax, where rates increase with higher income. Social security 
contributions, paid by both employers and employees, form another significant levy. Wealth 
tax applies to net assets exceeding a certain threshold. Businesses face corporate tax, currently 
at 32%/25% depending on size, alongside value-added tax (VAT) on most goods and services. 
Local taxes add another layer, varying by region and municipality. While complex, France offers 
deductions and exemptions for things like housing, charitable donations, and healthcare expenses. 
Compliance is crucial, with penalties for late payments or inaccurate filing.  France offers a more 
balanced alternative that regulates cryptocurrencies within a wider blockchain/DLT framework. 
Under the PACTE Law of 20198, crypto falls under new bespoke categories called “Digital Assets" 
(Actifs Numériques) (tokenized assets) and “Cryptocurrency Assets" (Actifs Numériques à Titres 
Onéreux)   (payment/exchange assets like Bitcoin). The law confers both legal recognition and tax 
obligations tailored to crypto's novel economics. This provides legal clarity while also ensuring 
crypto and DeFi activities contribute to state funds.

Here are the key components of France's tax treatment of cryptocurrency:
Capital Gains Tax: Cryptocurrencies held as personal investments attract a flat capital gains 

tax of 30% on profits. This is lower than income tax rates up to 45%, recognizing crypto's capital 
asset-like characteristics.

Business Income Tax: Income from mining or trading cryptocurrency as a business is taxed at 
income tax rates. This can reach 45% at the highest bracket and requires proper accounting of 
crypto-related business profits.

New Tax Regime for NFTs: Non-fungible tokens (NFTs) are classified as "Digital Assets" to 
distinguish from cryptocurrencies for purchase. Capital gains on NFTs held over 2 years are not 
taxed in France. This promotes France's art NFT market.

DeFi Taxation Under Review: The growth of DeFi requires reassessing income sources like 
staking rewards, governance tokens, and fees to users. Amendments may be proposed under 
8  The PACTE Law, officially known as Loi n° 2019-486 du 22 mai 2019 relative à la croissance 
et la transformation des entreprises, is a French law enacted in 2019 with the goal of strengthening 
and transforming the French economy. 
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France's participative democratic model.

Security Tokens: Issuances of digital securities may fall under existing French securities law. This 
can enable investor protection while also applying proven rules around securities-based income.

By classifying cryptocurrencies distinctly from fiat currencies, commodities, or securities 
upfront in legislation, France avoids many characterization issues plaguing other countries. Tax 
obligations are balanced with incentives tied to the assets' unique risks and benefits. This helps to 
provide legal certainty to taxpayers while also enabling innovation in this emerging space.

Shifting Stance of China: 
Navigating the tax terrain of China requires understanding its multi-layered system built on 

both direct and indirect taxes. For individuals, the progressive Individual Income Tax (IIT) takes 
a bite out of earnings, while businesses face a flat Corporate Income Tax (CIT). Indirect taxes 
like the VAT and Consumption Tax target specific goods and services. Residing in China means 
income earned both domestically and internationally falls under their tax net, but treaties may 
help avoid double taxation.  Foreign-invested enterprises (FIEs) play by the same tax rules as 
domestic companies, potentially enjoying certain incentives. However, venturing into Special 
Administrative Regions like Hong Kong and Macau means encountering distinct tax systems. 
As the world's largest cryptocurrency miner, China plays an outsized role in influencing wider 
regulatory attitudes. However, China's restrictive stance has whipsawed in recent years causing 
market upheaval.  Under a central bank notice issued in 2021, all cryptocurrency-related 
transactions were termed illegal financial activity9. This continues China's bank prohibition since 
2017. However, crypto mining within China has been alternately permitted, then banned, then 
selectively allowed again. This unpredictable approach has hampered the development of sound 
tax policy. Cryptocurrency activities have often continued covertly without proper reporting rules 
amid the legal uncertainty. With the 2021 prohibition, China forwent opportunities to regulate 
and tax its sizable crypto mining industry in favor of outright banning. This may enable China 
to pilot a centralized Central Bank Digital Currency (CBDC), the e-CNY, as the only digital token. 
However, the crypto ban may simply push activities to neighboring countries in a long run.

 Unclear Regulatory Environment of Nepal: 
Nepal Rastra Bank (NRB) similarly banned banks and financial firms from dealing in 

cryptocurrencies.  Based on general principles, any substantial income from cryptocurrency 
trading or investments may need to be declared under income tax rules. Failing to report could 
9  CNBC, "China central bank vows harsh crackdown on cryptocurrency industry," Sept. 24, 
2021, available at https://www.cnbc.com/2021/09/24/china-central-bank-vows-harsh-crackdown-on-
cryptocurrency-industry.html (last visited Feb. 18, 2024). 



181   ;~hLjgL @)*!

technically be prosecuted as tax fraud or evasion.  However, authorities indicate cryptocurrencies 
are still under regulatory review given their relative novelty in Nepal. Concrete tax measures are 
uncertain unless formal rules are implemented.  This leaves Nepali citizens uncertain on their 
tax obligations. It also hampers development of sound regulations aligned to the unique facets 
of this technology.  Overall, while no specific cryptocurrency tax rules exist presently in Nepal, 
investors likely still bear general income tax reporting obligations. However, in the absence of 
tailored crypto regulations, citizens face ambiguity on compliance requirements. There has been 
no overall official notice as to why NRB illegalized cryptocurrency transactions. 

The following are the potential reasons: 
Concerns about financial stability and control: NRB or regulators may seek to limit the 

adoption of cryptocurrency to retain control over monetary policy, exchange rates, and capital 
flows. There may also be concerns about the effects on the domestic banking and finance sectors 
if cryptocurrency adoption becomes widespread. 

Risks of money laundering and illicit transactions: Regulators often cite the pseudo-
anonymity of cryptocurrencies as a risk for illegal activities like tax evasion, terror financing, and 
contraband trade. Banning crypto may be viewed as closing potential regulatory gaps.

Revenue protection and ease of enforcement: By banning cryptocurrencies, regulators avoid 
complexities of classifying and taxing crypto-based income streams. There are also lower costs to 
enforcing prohibitive rules compared to designing oversight mechanisms.

Consumer protection concerns: High volatility and allegations of market manipulation may 
raise worries about consumer losses or harms from cryptocurrency participation by Nepal's 
citizens. An outright ban eliminates such exposure.

Strategic trade and foreign policy interests: Nepal's geo-political condition while situated 
between China and India introduces complex dynamics. Stances of large neighbors on crypto 
regulation may influence Nepal's policy position.

Should Nepal Reconsider Its Stance and Regulate Cryptocurrency?
Nepal banned banks and financial institutions from dealing in cryptocurrencies in 2017 owing 

to the usual cited reasons - risks of instability, money laundering, and criminal abuse. However, 
given the meteoric rise of the industry over the last 5 years, is it time for the country to reconsider 
its strict stance? 

A tailored yet progressive regulatory approach could unlock manifold opportunities for 
economic growth, technical innovation and global integration while still addressing associated 
risks. The core question Nepal must answer is: are the costs of an outright ban truly lower than 
the benefits of regulation?
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Potential Upsides of Crypto in Nepal
Firstly, permitting cryptocurrency with adequate oversight could greatly expand access to 

capital and investments for micro, small and medium enterprises in Nepal. The pseudo-anonymity 
of crypto is a concern for regulators, but it also reduces discrimination for retail participants. With 
sound regulations to prevent abuse, wider adoption can deepen financial inclusion.  Secondly, the 
transparency of distributed ledgers presents a powerful tool against corruption and fraud. Real-
time audits on government spending, humanitarian aid, infrastructure contracts etc. powered 
by blockchain technology can transform delivery efficiency, preventing leakages that hamper 
Nepal's development. Finally, balanced crypto rules and taxation policies can make Nepal a hub 
for blockchain innovation, attracting investment in high-skill industries. The country's abundant 
renewable energy potential also makes cryptocurrency mining a strategic opportunity. Becoming 
a crypto leader could significantly boost jobs, exports, and economic growth.  But risks around 
price volatility, Cybersecurity and tax evasion cannot be discounted either simply based on 
optimism. Hence to tap the full potential, Nepal must craft its crypto policy via substantive public-
private discourse with eyes wide open to mitigate downsides proactively through thoughtful 
regulation. With the right framework, cryptocurrency can play a strong role lifting Nepal to new 
heights of prosperity. Outright dismissal without exploring a calibrated, evidence-based approach 
seems counterproductive at this stage. This seeks to convey opinions on both pros and cons, 
while proposing that an absolute prohibition without examination of regulatory measures may 
not serve Nepal's economic interests properly. 

Practical Tax Challenges Globally: 
Tax challenges refer to the various difficulties, complexities, and issues that arise when trying 

to tax or regulate cryptocurrencies and decentralized finance activities.

Some key tax challenges associated with cryptocurrency and DeFi include:
Characterization - Defining what cryptocurrencies are for tax purposes is difficult. Are they 

currencies, commodities, securities, or something else? This impacts how gains/income should 
be categorized and taxed.

Valuation - Cryptocurrencies have highly volatile prices and lack consistent pricing data. 
Determining the fair market value in domestic currency is complex, making tax calculations 
difficult.

Record keeping - Transacting with cryptocurrencies can make properly documenting taxable 
events tricky given the blockchain's pseudonymous nature. This can hamper compliance.

New income types - DeFi introduces new forms of taxable income like yield farming rewards, 
governance tokens, and liquidity pool incentives. Their reporting treatment is often unclear 
initially.
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Cross border flows - Transactions on global blockchains pose challenges around which country 
has the right to tax what activity, especially for cross-border participants. Requires updated 
international agreements.

Enforcement - The pseudo-anonymity of crypto also raises audit, investigation, and 
enforcement difficulties for tax agencies to identify non-compliance or fraud. The burden of proof 
for allegations can itself be challenging despite transaction transparency on blockchain.

The absence of clear and precise tax rules globally on cryptocurrencies leads to issues around:
• Tax Reporting and Valuation

• Tax Rate Confusion

• Audit Risk

• Tax Investigation Triggers

Tax Reporting and Valuation Difficulties
Calculating capital gains or income involves determining the fair market value in domestic 

currency when coins are received and when they are sold or exchanged for goods and services.

However, unlike public equities, cryptocurrencies often have:
• Price volatility across different exchanges

• Trading volume opacity

• Lack historical data spanning years

These factors make even finding applicable exchange rates complex. Taxpayers have a duty 
to find reasonable valuation methods, but authorities may still dispute their approach. Domestic 
exchanges can ease problems by providing transaction data and fair value estimates tailored to 
local currency. Overall, the unreliable historical pricing data, extreme volatility, and volume issues 
with cryptocurrency valuation make tax calculations inherently challenging even with best efforts.

Tax Rate Confusion
Given the novelty of cryptocurrencies, classification confusion can lead to applying incorrect 

tax rates:

Income or Capital Gains? Many countries treat crypto gains as similar to equities or property 
which qualify for preferential capital gains rates if held for over 12 months. However, some tax 
cryptocurrencies like business inventory or ordinary income.

GST/VAT Applicable? Sales of goods and services for cryptocurrencies also create confusion 
around value-added or sales taxes. Should GST apply based on the value of crypto paid or only on 
the equivalent fiat currency value? This affects reporting.
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Therefore, whether taxes at ordinary income rates, capital gains rates, or other bases apply 
often remains unclear. This makes properly filing returns difficult. Penalties for miscalculations 
can be huge. 

Audit and Tax Investigation Risks
The transparency of blockchain allows tax authorities to reconstruct full transaction histories 

and flows. As analytics improve, regulators conduct both random audits and targeted investigations 
around:

• Tax reporting discrepancies.

• Suspected concealment of crypto assets or income

• Links to cybercrime or money laundering

However, since cryptocurrencies are often held under pseudonyms not directly linked to 
personal identities, proving tax evasion charges can be difficult. For legitimate taxpayers, privacy 
coin investments and mixed coins from mining blockchain can still create audit scrutiny even if 
holdings are properly declared.

Some audit triggers authorities employ include:
Transactions with Darknet Markets10: Assuming contraband or money laundering risks even 

if goods/services may be legal or claims unproven.

Coin Mixing Patterns: Disguising transaction sources or tax evasion attempts even when 
mixing done for privacy reasons and holdings/tax paid properly.

Unexplained Wealth: Large crypto account balances or cash holdings without income 
declaration or taxes paid commensurate to size of assets. Suspicion of tax fraud.

Therefore, while tools exist to reconstruct blockchain transactions, the pseudo-anonymity 
of cryptocurrency makes conclusive civil or criminal tax prosecutions difficult. Honest taxpayers 
still risk heightened scrutiny. More guidance around acceptable audit defenses and disclosure 
standards based on blockchain data would support compliance.

Practical Example Explaining Tax Challenges
Consider a simplified example centered on a taxpayer named Priya living in India who began 

mining and investing in cryptocurrencies like Bitcoin back in 2015:

10  Darknet markets are commercial websites that operate on overlay networks like Tor or I2P 
that allow hiding IP addresses and anonymous communications. They are most commonly associated 
with illegal or contraband listings, especially around recreational drugs, and controlled substances.  
Buyers and sellers conduct transactions using cryptocurrencies like Bitcoin and Monero rather than 
traditional payment methods. This protects privacy and avoids regulated intermediaries that could 
identify participants or block payments.
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• 2015: Priya mines two Bitcoins when prices were around Indian rupee 25,000 per Bitcoin, 
giving them a total value of Indian rupee 50,000 upon mining. But as cryptocurrencies 
were relatively new at the time and not covered under Indian tax rules, she did not declare 
or pay any taxes on these mined coins.

• 2018: The RBI bans local banks from dealings with crypto exchanges, causing prices to 
crash. Priya buys 10 more Bitcoin during this dip at INR 300,000 apiece, paying for them 
using funds abroad. She now has 10 Bitcoin she acquired by trading and 2 Bitcoin she 
earned from earlier mining.

• 2021: Bitcoin prices rally 10x to INR 3 million. Priya finds a foreign buyer and sells all 12 
coins abroad for INR 36 million, making INR 34 million in capital gains. She expects to pay 
long term capital gains tax at 10-20% given these were held for over 3 years since mining 
or buying.

• 2022: However Indian tax authorities get wind of her transaction and serve tax notices 
demanding 30% tax on the full INR 36 million gains as business income, treating her 
mining and trading as a commercial activity! 

 She faces scrutiny on the following grounds:
Tax liability triggered when the INR 50,000 worth of Bitcoin was mined back in 2015 itself per 

latest rules (even if rules are not clear then).

She should have also declared trading gains in earlier years before the final liquidity event.

Tax rates are much higher as this is categorized as business activity rather than personal 
investment.

Consequences: Priya faces 7 years back taxes plus penalties exceeding INR 10 million despite 
paying some long-term capital gains tax abroad.  Her ability to contest categorization as a business 
is unclear legally and she may need litigation.  This fictional but realistic scenario highlights 
open questions around tax liability timing, categorization confusion, rate uncertainty, and even 
retroactive enforcement that cryptocurrency investors can face given fast-changing rules. Similar 
issues around DeFi taxation, proof of tax contributions, and reporting requirements also emerge as 
adoption advances. Upfront regulations tailored to cryptocurrencies can prevent such challenges 
to taxpayers and authorities.

Conclusion
As decentralized digital currencies and finance models catalyze innovation globally, 

policymakers must balance supporting adoption with addressing risks like tax avoidance, fraud, or 
money laundering.  Mature regulations recognize cryptocurrencies as a distinct asset class socially 
and economically. They confer calibrated tax obligations aligned to this technology's unique facets 
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and the public interest.  However, most jurisdictions including India and Nepal still lack clear 
guidelines. This leaves taxpayers uncertain on reporting liabilities or compliance standards while 
also limiting contributions to state revenue as the industry grows rapidly.  Globally, divergent 
regimes additionally create double taxation risks that can disadvantage law-abiding taxpayers and 
discourage voluntary disclosures further. Therefore, domestic tax reforms must evolve in tandem 
with diplomatic cooperation around reporting mechanisms and cross-border agreements.  In 
summary, cryptocurrency and DeFi present transformational yet initially disruptive models 
for taxation. But countries that adopt balanced regulations can reduce compliance costs and 
economic risks for all stakeholders via greater predictability, fair enforcement, and incentives for 
socially constructive participation.
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The digital age has dramatically transformed the landscape of accounting, introducing 
both new opportunities and challenges. Accountants, once primarily focused on financial 
reporting, auditing, and compliance, now find themselves at the forefront of technological 
change, grappling with complex ethical issues that arise from the integration of digital tools and 
platforms. These issues are not merely technical but fundamentally ethical, as the decisions 
accountants make can profoundly impact their organizations, clients, and the broader society.

The Evolving Role of Accountants
The role of accountants has expanded significantly with the advent of digital technologies. 

Being no longer confined to the traditional functions of bookkeeping and financial management, 
accountants are now expected to possess a deep understanding of digital systems, data 
analytics, cyber-security, and emerging technologies such as artificial intelligence (AI) and 
block-chain. This shift requires accountants to continually update their skills and knowledge to 
remain relevant in a rapidly changing environment.

In this new role, accountants are not just financial stewards but also guardians of ethical 
conduct in the digital realm. They must ensure that their organizations adhere to ethical 
standards in the use of technology, protect sensitive information, and maintain the trust of 
stakeholders. This expanded role brings with it a host of ethical dilemmas, as accountants must 
navigate situations where the right course of action is not always clear.

Ethical Threats in the Digital Age
The digital age has introduced several ethical threats that accountants must be vigilant 

about. These threats can undermine the integrity of financial reporting, compromise the 
confidentiality of sensitive information, and lead to conflicts of interest that may not have 
been anticipated in the pre-digital era. The following are some of the key ethical threats that 
accountants must navigate in the digital age:

Ethical Challenges for Accountants 
in the Digital Age

n  Bikrant Acharya
Manager, DCGF
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1. Self-Interest Threat: 
Self-interest threats arise when personal or organizational interests unduly influence 

an accountant's judgment or behavior. In the digital age, this threat is exacerbated by the 
increased availability of data and the ability to manipulate it using advanced software tools. For 
example, an accountant might be tempted to alter financial data to meet performance targets 
or achieve personal financial gain. The ease with which data can be accessed and modified in 
digital systems increases the risk of such unethical behavior.

To mitigate self-interest threats, accountants must adhere to strict ethical standards and 
maintain their objectivity. This requires a commitment to transparency and accountability, 
ensuring that all financial data is accurately reported and that decisions are made in the best 
interests of the organization and its stakeholders, rather than for personal gain.

2. Familiarity Threat: 
Familiarity threats occur when close relationships with clients or employers lead to 

biased decision-making. In the digital age, this threat is particularly relevant as long-term 
relationships with clients may be facilitated through continuous digital interactions. The ease 
of communication and the informal nature of digital platforms can blur the lines between 
professional and personal relationships, making it more challenging for accountants to maintain 
their objectivity.

For example, an accountant who has worked closely with a client for many years might 
become overly sympathetic to the client's interests, leading to decisions that favor the client at 
the expense of ethical standards. To counteract familiarity threats, accountants must maintain 
professional boundaries and ensure that their judgments are not influenced by personal 
relationships.

 
3. Intimidation Threat

Intimidation threats arise when accountants are pressured, either directly or indirectly, to 
act in a way that compromises their objectivity. In the digital age, these threats can come from 
various sources, including hackers who may threaten to expose sensitive information unless 
certain demands are met. The increasing prevalence of cyber-attacks and data breaches means 
that accountants must be prepared to deal with these threats and make decisions that prioritize 
ethical considerations, even in the face of external pressure. 

For instance, an accountant might be threatened by a hacker who has gained access to 
confidential financial data and demands payment to avoid public disclosure. In such situations, 
accountants must prioritize their ethical obligations and resist pressure to act in ways that 
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compromise their integrity. This may involve reporting the breach to the relevant authorities 
and taking steps to mitigate the impact of the attack, even if it may harm the organization's 
reputation in the short term.

4. Self-Review Threat
Self-review threats occur when accountants are involved in the implementation of digital 

systems and are then required to evaluate their own work. This can lead to a conflict of interest, 
as it may be difficult to objectively assess the effectiveness of a system that they were involved 
in creating or maintaining. The self-review threat is particularly relevant in the context of digital 
transformation projects, where accountants may be tasked with evaluating the performance of 
new technologies that they helped implement.

For example, an accountant who played a key role in implementing a new financial reporting 
system may later be asked to audit the system's performance. In such cases, the accountant's 
ability to objectively assess the system may be compromised, leading to biased or incomplete 
evaluations. To mitigate self-review threats, organizations should ensure that independent 
reviews are conducted by individuals who were not involved in the initial implementation.

5. Advocacy Threat
Advocacy threats arise when accountants are required to promote or advocate for a 

particular position or decision that compromises their objectivity. In the digital age, this threat 
is often associated with the promotion of new technologies or digital business models. For 
example, an accountant might be pressured to endorse a platform-based business model that 
raises ethical concerns, such as the exploitation of gig workers. The advocacy threat requires 
accountants to carefully consider the ethical implications of their decisions and to resist 
pressure to compromise their professional integrity.

For instance, an accountant working for a tech company might be asked to promote the 
company's use of AI-driven algorithms that optimize pricing strategies. However, if these 
algorithms result in discriminatory pricing practices, the accountant may face an ethical 
dilemma between promoting the company's interests and upholding ethical standards. In such 
situations, accountants must prioritize ethical principles and advocate for fair and transparent 
practices.

Ethical Considerations in Cyber-security
Cyber-security is one of the most pressing ethical challenges in the digital age. As organizations 

increasingly rely on digital systems to store and manage sensitive data, the risk of cyber-attacks 
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has grown significantly. Data breaches can lead to severe financial losses, reputational damage, 
and legal consequences for organizations. For accountants, the ethical implications of cyber-
security are profound, as they are often responsible for overseeing the protection of financial 
data and ensuring that proper controls are in place to prevent unauthorized access.

The ethical duty of confidentiality is paramount in the context of cyber-security. Accountants 
must ensure that sensitive information, such as customer data and employee records, is 
adequately protected from unauthorized access. This involves not only implementing robust 
cyber-security measures but also staying informed about emerging threats and best practices 
in data protection. Failure to do so can result in significant ethical breaches, as well as legal and 
regulatory penalties.

Moreover, accountants must be aware of the potential for intimidation threats in the 
context of cyber-security. Hackers may attempt to coerce accountants into making unethical 
decisions by threatening to expose sensitive information or disrupt business operations. In 
such situations, accountants must prioritize their ethical obligations and resist pressure to act 
in ways that compromise their integrity. This may involve making difficult decisions, such as 
reporting a security breach to the relevant authorities, even if it may harm the organization's 
reputation in the short term.

Accountants must also consider the ethical implications of their actions in the aftermath of 
a cyber-security breach. For example, if an organization's customer data is compromised, the 
accountant must ensure that the breach is reported to the appropriate authorities and those 
customers are informed promptly. This may involve difficult decisions, such as disclosing the 
breach to the public, which could have negative consequences for the organization's reputation 
and financial performance. However, ethical considerations demand that the accountant 
prioritize transparency and honesty in such situations.

Ethical Implications of Platform-Based Business Models
The rise of platform-based business models, such as those employed by companies like 

Uber, Airbnb, and Facebook, has introduced new ethical challenges for accountants. These 
platforms create value by connecting consumers with producers, often with minimal physical 
assets or inventory. While these business models have proven to be highly successful, they also 
raise significant ethical concerns, particularly in relation to employee rights and governance.

One of the key ethical issues in platform-based business models is the treatment of workers. 
Many platforms rely on independent contractors rather than employees, which can lead to 
questions about fair treatment and worker rights. For example, gig workers on platforms like 
Uber may not receive the same legal protections and benefits as traditional employees, raising 
ethical concerns about exploitation and inequality. Accountants play a crucial role in evaluating 
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these issues and ensuring that platform-based businesses operate in a manner that is fair and 
ethical.

In addition to concerns about worker rights, platform-based business models also raise 
questions about the balance of power between the platform and its users. For example, 
platforms like Facebook and Google have significant control over user data, which can lead to 
ethical dilemmas related to privacy and data protection. Accountants must be aware of these 
issues and ensure that platforms are transparent in their data collection practices and that 
users' rights are protected.

The ethical challenges associated with platform-based business models require accountants 
to balance the commercial interests of the organization with the rights and interests of 
workers, users, and other stakeholders. This may involve making difficult decisions, such as 
advising against certain business practices that may be profitable but ethically questionable. 
Accountants must also stay informed about emerging regulations and legal standards related 
to platform-based business models to ensure that their organizations remain compliant with 
the law.

Ethical Challenges in Distributed Ledger Technology (DLT)
DLT, such as block-chain, has the potential to revolutionize the way transactions are 

recorded and verified. By creating a decentralized and immutable record of transactions, it 
offers significant advantages in terms of transparency, security, and efficiency. However, the 
widespread adoption of DLT also introduces new ethical challenges that accountants must 
address.

One of the primary ethical concerns associated with DLT is the protection of sensitive data. 
Because this involves the sharing of transaction data across multiple participants, there is a risk 
that sensitive information could be exposed to unauthorized parties. Accountants must ensure 
that appropriate measures are in place to protect the confidentiality of this data and to prevent 
unauthorized access.
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Joseph Silvanus, CEO of Dolma Consultancy, moderated the discussion. The panelists included 
Mr. Ramesh Ghimire, CEO of Deposit & Credit Guarantee Fund; Dr. Satyendra Timilsina, Director 
at the Central Bank (Nepal Rastra Bank); Mr. Sandeep Varma, CEO of CGTMSE; and Mr. Govinda 
Ghimire, Deputy CEO of NMB Bank. Additionally, Mr. Kim Joon Mo, Senior    Deputy Director of 
the Korea Credit Guarantee Fund, contributed remotely to the panel discussion.

Synopsis and Key Takeaways from the Panel Discussion:
Moderator welcomed the participants and panelists to the panel discussion. He briefly 

introduced their backgrounds. The moderator underlined that the discussion will be on the 
critical topic of how MSMEs can contribute to a better tomorrow through sustainable practices. 
He then requested Mr. Ramesh Ghimire to kick off the discussion with his presentation.

The presentation began with the background of MSMEs in Nepal, including Sustainable 
Development Goals (SDGs) and the challenges faced by MSMEs in Nepal. It then explored the 

‘MSMEs and Sustainable 
Development: Paving the Way for a 

Better Tomorrow’
n  Mandira Thapaliya (Editor)
Manager, Head Credit Guarantee Department, DCGF
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history and expansion of DCGF's credit guarantee schemes, highlighting their increasing role in 
supporting MSMEs. The MSMEs landscape in Nepal was discussed, emphasizing their significant 
contribution to GDP and employment generation. Challenges such as the lack of collateral and 
poor competitiveness were noted. The presentation also highlighted DCGF's alignment with 
specific SDGs and encouraged discussion on the role of stakeholders and best practices from 
neighboring countries.

The kick off note presenter then left his question on "Way Forward" to the panelist and 
audience to explore and answer.

The following is the synopsis of the panel discussion:

Q&A (Moderator VS Mr. Kim Joon Mo)
As, you have done a little desktop study of Nepal and you know Mr. Ghimire well. 

Please talk to us about the key building blocks that we should do as a country not to 
emulate you, but at least start our journey towards the products that you are doing. 
From KODIT's perspective, three recommendations can be proposed to enhance MSME 
financing in Nepal. Firstly, DCGF should establish a precise MSME evaluation system, 
mirroring our independent credit rating approach, as seen in economically advanced 
nations like Korea and Japan. This ensures self-sufficiency in credit guarantees without 
depending on banks. Secondly, streamline the credit guarantee process by embracing 
digital transformation. KODIT employs a digital platform enabling swift collection of 
various applicant enterprise data, including financial statements, transaction records, 
tax payments, debt totals, legal disputes, patents, ISO certifications, and trade partners. 
Lastly, emphasize comprehensive ESG-focused support measures for MSMEs. This entails 
tailored startup programs for women and young entrepreneurs, financial literacy education 
for marginalized groups, and the promotion of digital transformation through lectures and 
technical assistance.

Q&A (Moderator VS Mr. Sandeep Varma) 
For India, we all understand India as an MSME focused country. How are you using the 

India tech stack, especially on your digital journey? Just talk to us about your operations. 
In India, the digital public infrastructure, known as the India stack, is revolutionizing 
the banking sector by shifting from traditional lending to cash flow-based methods. 
This transformation is possible because data from multiple sources, including account 
aggregators authorized by the Reserve Bank of India, feeds into a unified platform. 
Various stacks like GST, IT, and banks provide comprehensive borrower information when 
a unique identifier like PAN or GST number is provided. The Bureau plays a pivotal role 
in rating individuals. This India stack enables new concepts like ONDC (Open National 
Digital Commerce), creating a marketplace where sellers, buyers, and lenders converge. 
Borrowers and bankers can now choose the best matches, making it a virtual marketplace. 
CGTMSE is implementing a bucketization system for MSMEs, offering guarantees based on 
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risk perception, given the absence of direct borrower contact. This approach results in varying 
rates for borrowers, with stronger banks like SBI offering better rates to lower-risk borrowers. 
However, through partnerships with India Stack and embracing technology, CGTMSE can 
effectively manage this dichotomy and offer competitive rates based on risk assessment.

From CGTMSE's perspective, on the demand side, efforts are directed towards reducing 
guarantee costs, particularly in areas like ESG, where cleaning and improvement are required. 
Making guarantees affordable in these areas encourages borrowing. On the supply side, 
expanding guarantee coverage incentivizes bankers to lend in these priority sectors. These two 
tools work in synergy to align with national priorities and stimulate lending where it's needed 
most.

Q&A (Moderator VS Mr.Govinda Ghimire) 
There's a growing concern about green finance, directing sectoral flows towards areas 

that support economic growth and environmental sustainability. Balancing these priorities 
is a complex task. While each bank has its own strategy, at the macro level, the challenge 
lies in the absence of data and forward-looking options, typically offered by private equity.

Answer: COVID-19 has imparted a significant lesson to the banking industry: the importance 
of digitalization. They responded by launching three digitized products. The first is a QR product, 
highly digitized. The second is a platform-based Agri lending solution, eliminating manual 
intervention and paperwork. The third initiative involves platform-based lending through 
collaboration with Daraj.

Sustainability is a complex challenge, especially regarding global warming and climate 
change initiatives within NMB bank. Integrating these activities into MSME finance and aligning 
with sustainable SDGs (Seventeen goals with 169 targets) is a global challenge. Addressing 
impediments faced by semi-registered and unregistered micro-businesses is vital for promoting 
sustainability. Considerations include cash flow lending, responsible fund utilization, and 
the role of the credit guarantee scheme, covering the 45% portfolio adhering to regulatory 
guidelines. Managing technology and transitional risks, along with addressing physical and 
transition risks related to global warming, is crucial. India's experience with guarantee funds 
and various schemes, including educational loans, gender financing, and green bonds, offers 
valuable insights. Collaboration with organizations like DCGF can boost confidence in these 
initiatives, aligning with sustainable development goals and reshaping Nepal's economy, with 
micro-businesses at the forefront.

Q&A (Moderator VS Dr. Satyendra Timilsina) 
 I've observed that countries like Korea and India have successfully digitized their 

capabilities for handling data, credit assessments, and more. This suggests that we might 
need to hear from you about the challenges and concerns you faced in this conversation. 
What are the issues that keep you awake regarding this matter?
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Regarding the importance of MSMEs, Mr. Ghimire's emphasis on it aligns 
with our perspective. We've committed to allocating at least 15% of total 
investments to MSMEs in the next 2-3 years, recognizing their role in GDP growth. 
To strengthen the capacity for paybacks, we must understand that DCGF operates differently 
from an insurance scheme. It's a guarantee, so all risks must be borne internally, even though 
it's predominantly government-owned. We need sufficient resources, capital strength, and 
risk-bearing capabilities to promote these schemes effectively. The challenging economic 
conditions, including a slowdown and rising NPL, present additional hurdles, as increased 
claims and settlement amounts must be managed effectively in the coming days. This poses 
a significant challenge. In terms of digitization and data, we are working on gathering more 
granular information from banks within our system. Recently, we have initiated a reporting 
information system that provides extensive data on various aspects, including loan portfolios, 
equity structures, and deposits. This data collection process is crucial for both DCGF and the 
industry as a whole. However, it's important to acknowledge that this is an ongoing process that 
will take time to fully implement and integrate into our operations.

Q&A (Moderator VS Mr.Sandeep Verma)
Your work is extensive and digitized, but India, like us, has marginalized and 

underdeveloped sectors such as Ladakh and Jammu. How do you ensure the adoption of 
these new products and services, especially in underdeveloped regions? I'm curious about 
your strategies and tracking methods, as we aim to learn from your experiences in this 
regard.

Credit guarantee institutions have two powerful tools at their disposal to complement 
various government initiatives. To assist units in regions like Jammu and Kashmir, Ladakh, and 
the Northeast, we've reduced the cost of guarantees significantly. We charge minimal fees, 
and guarantee coverage has been increased to 85% for any loan amount. This extends to 
marginalized sections, including women entrepreneurs, who receive cheaper credit guarantees 
with higher coverage. We've also implemented initiatives for aspirational districts, which the 
Government of India has identified as having the potential to become frontrunners. These 
districts receive special consideration. Additionally, for green financing with ZED certification, 
we provide a 30% less guarantee fee for women entrepreneurs in aspirational districts.

Using the guarantee scheme as a mechanism, we aim to reach the last person in the queue, 
addressing the challenge of effective dissemination of government schemes, particularly in 
remote border areas. Information asymmetry is another hurdle, as not all stakeholders may be 
equally aware of the schemes available to them. We are actively working to educate people, 
including borrowers and bankers. It's essential to empower local branch officers, as their 
conviction plays a significant role in deciding whether to utilize credit guarantees for deserving 
individuals and businesses.
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Q&A (Moderator VS Mr.Govinda Ghimire)
It's obvious that bankers may not be fully aware of all the programs available. This lack 

of awareness could be detrimental to MSME clients, particularly those in remote areas like 
Karnali or Acham. Given the DCGF plays a distinct role, how do you, as a bank, ensure that all 
your 86 branches, wherever they are located, operate with the same sense of responsibility 
as if each branch manager were the chairman of their own branch, ensuring they are utilizing 
DCGF's coverage effectively? How do you address this challenge?

The importance of sustainability is vital, and it should extend beyond the bank's perspective 
to benefit the entire country. However, there might be conflicts of interest within banks and 
other entities. One concern that has persisted is the timely settlement of claims from the 
viewpoint of financial institutions, leading to dissatisfaction. This feedback is vital and should 
be addressed.

The banking landscape is evolving, with a number of disruptions and new approaches to 
products and services. The conventional reliance on collateral is shifting, and the future may 
not guarantee the same security through collateral liquidation. Therefore, even if not 100% 
of a bank's portfolio is covered by a credit guarantee scheme, there should be some level of 
coverage to ensure the funds in customers' wallets are genuinely protected. Cash flow should 
be properly managed, and the value and financing of backward and forward linkages should be 
established to support SMEs in scaling up.

 
The collaboration between DCGF, the Bankers Association, and banks is crucial. In this context, 
credit guarantees should be seen as a support mechanism for reducing losses given default 
(LGD), not necessarily reducing the probability of default (PD). The mantra is that if a borrower 
deserves credit, they should not be denied solely because they lack collateral, as a sovereign 
substitute can provide security and work well in balance sheet terms.

Q&A (Moderator VS Dr. Satyendra Timilsina)
How can Nepal Rastra Bank support the collaboration between banks and the DCGF to 

boost awareness, interest, and desire among banks to utilize credit guarantee schemes, 
especially in light of digitization efforts, and what additional steps can be taken beyond 
governance and capacity building to strengthen this alliance?

Certainly, your concern revolves around the mandatory nature of credit guarantee 
participation for certain government-subsidized loans, especially those below a certain threshold. 
It's essential for banks and institutions like yours to work together to promote financial literacy 
and awareness among students and businesses, including aspects like insurance and guarantees. 
Collaborative efforts are vital, but it's equally crucial to ensure that banks are willing to take on the 
associated risks. In Nepal, loans below a specific threshold require guarantees, but the challenge 
lies in the lack of data on loans that have been denied. This gap in data gap is significant, as it 
limits insights into the loans that didn't receive guarantees. It's an important point to consider. 
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Summarizing, it's crucial for institutions, regulators, and banks to collaborate, promote financial 
literacy, and address the challenges surrounding mandatory guarantee participation, while also 
recognizing the data gaps in understanding denied loans.

Q&A (Moderator VS Mr. Ramesh Ghimire) 
You're actively taking notes and listening attentively, provide your own concise

summary of the discussion.
Here are the key points to the queries raised during discussion.
1. The level of awareness regarding the DCGF's guarantee schemes, even among bankers, 

is not satisfactory. Forums like the current one are part of the DCGF's awareness 
campaign.

2. DCGF has planned to introduce individualistic guarantee products to cater to the needs 
of individual borrowers, and amendments have been made to allow for such products.

3. DCGF recognizes the need to promote green financing and sustainability. Changes have 
been made to existing guarantee products to make them more affordable and segment-
specific.

4. The objective of today's session was to discuss the role of DCGF in sustainable financing 
for MSMEs in Nepal. Sustainable financing is a national priority, and DCGF aims to play 
a role by introducing innovative guarantee products.

5. The success of sustainable financing involves multiple stakeholders, including regulators, 
the government, SMEs, and financial institutions.

6. The session provided valuable insights to DCGF in order to adhere to its pathway to 
sustainable financing. 

Conclusions:
1. MSMEs are a crucial component of the economy, contributing significantly to GDP, 

employment generation, entrepreneurship, innovation, poverty reduction, and human 
development index (HDI) improvement.

2. KODIT recommends three strategies for enhancing MSME financing: implementing a 
precise MSME evaluation system, streamlining credit guarantee processes through 
digital transformation, and emphasizing comprehensive support measures with a focus 
on environmental, social, and governance (ESG) factors.

3. India's digital public infrastructure, known as the India stack, is transforming the banking 
sector by enabling cash flow-based lending and providing comprehensive borrower 
information through data integration from various sources.

4. CGTMSE in India is implementing a bucketization system for MSMEs, offering guarantees 
based on risk perception, with a focus on reducing guarantee costs in areas like ESG and 
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expanding guarantee coverage to incentivize lending in priority sectors.
5. Nepal faces challenges in collateral-based lending for MSMEs and balancing economic 

growth with environmental sustainability. Digitization and data collection efforts are 
ongoing to address these challenges.

6. Credit guarantee institutions, like DCGF in Nepal, have a crucial role in supporting 
MSMEs, especially in marginalized regions. They can reduce the cost of guarantees, 
extend coverage to women entrepreneurs, and promote green financing.

7. The challenge of information asymmetry and awareness about government schemes 
persists, requiring active efforts to educate borrowers, bankers, and local branch officers.

8. Collaboration between DCGF, the Bankers Association, and banks is essential to promote 
credit guarantee schemes as a support mechanism for reducing losses given default 
(LGD).

9. Nepal Rastra Bank can support collaboration between banks and DCGF by promoting 
financial literacy and addressing the challenges of mandatory guarantee participation. 
Data gaps in understanding denied loans need to be addressed.

10. Collaborative efforts, capacity building, and governance are crucial elements, but 
ensuring banks are willing to take on associated risks is equally important in strengthening 
the alliance between banks and credit guarantee institutions.

Takeaways:
1. Establish a precise MSME evaluation system similar to independent credit rating 
2. Embrace digital transformation to streamline the credit guarantee process. 
3. Prioritize comprehensive ESG-focused support measures for MSMEs,
4. Employ strategies to support units in underdeveloped regions and marginalized groups, 

including women entrepreneurs, by reducing guarantee costs and increasing coverage.
5. DCGF may workout on premium rate based on risk perception
6. DCGF may collaborate with its counterparts abroad including CGTMSE, India for 

introducing risk assessment and evaluation systems including digitization of its activities.
 
 Moderator thanked the panelists and audience for their active participation and 

contributions to the discussion. The panel discussion was adjourned with a brief 
highlight and recap on future actions and follow-up steps.
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The Asian Credit Supplementation Institution Confederation, known as ACSIC, is the umbrella 
term for several credit guarantee organizations in the region of Asia that share the same goal of 
providing credit guarantee services which was established in 1987. 

Deposit and Credit Guarantee Fund (DCGF) is one of the founding members of the ACSIC from 
Nepal. It has 12 countries and 18 credit guarantee institutions from across Asia as members. 

Top management teams convene for an annual conference in the credit guarantee industry 
to discuss the new ideas and practices among the member institutions. These types of 
conferences are arranged as per the need and are considered to be beneficial to the member 
organizations in their respective countries. 

The first ACSIC conference was held in Japan in 1987, followed by many other conferences 
till the date. Nepal hosted the 7th ACSIC conference in the year 1994 on a theme - "The role 
of Credit Guarantee System.", and now after almost 30 years, Nepal is hosting the 36th ACSIC 
conference in the month of September in 2024 for the second time on a theme - "Financing 
Innovations for Economic Growth."

Group photo- 7th ACSIC Conference in Kathmandu, Nepal, 1994

Asian Credit Supplementation Institution 
Confederation (ACSIC) "Empowering Small 

Businesses Across Asia"

n  Ruchi Shrestha
Officer, DCGF
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Objective of ACSIC
The objective of the ACSIC is to promote sound development of the credit supplementation 

system for small businesses in Asian countries through the exchange of information, discussions, 
and interchange of personnel among small business credit supplementation institutions.

Activities

To achieve the objectives, the ACSIC shall conduct the following activities: 

(1) Holding meetings for information exchange and discussions for the benefit of institutions. 

(2) Other activities necessary to achieve the ACSIC's objectives.

Members
Asian Credit Supplementation Institution Confederation or ACSIC is the cooperation of Asia's 

credit guarantee organizations. Established in 1987, the ACSIC is Asia's largest organization 
designed for credit guarantee which is participated by 18 credit guarantee institutions of 13 
Asian countries.

SN Country Institution Member-
ship Year

1 Indonesia PT. Asuransi Kredit Indonesia (PT. Askrindo) 1987

2 Indonesia Asosiasi Perusahaan Penjaminan Indonesia (Asippindo) 1987

3 Japan Japan Finance Corporation (JFC) 1987

4 Japan Japan Federation of Credit Guarantee Corporations 
(JFG) 1987

5 Malaysia Credit Guarantee Corporation Malaysia Berhad (CGC) 1987

6 Nepal Deposit and Credit Guarantee Fund (DCGF) 1987

7 Taiwan Small & Medium Enterprise Credit Guarantee Fund of 
Taiwan (Taiwan SMEG) 1987

8 Thailand Thai Credit Guarantee Corporation (TCG) 1987

9 Korea Korea Credit Guarantee Fund (KODIT) 1987

10 Korea Korea Technology Finance Corporation (KOTEC) 1989

11 Korea Korea Federation of Credit Guarantee Foundations 
(KOREG) 2008
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12 Sri Lanka Central Bank of Sri Lanka (CBSL) 1987

13 Sri Lanka Sri Lanka Export Credit Insurance Corporation (SLECIC) 2017

14 Philippines Philippine Guarantee Corporation 1988

15 Papua New 
Guinea Small & Medium Enterprises Corporation (SMEC) 2000

16 India Credit Guarantee Fund Trust for Micro and Small Enter-
prises (CGTMSE) 2008

17 Mongolia Credit Guarantee Fund of Mongolia 2015

History of ACSIC Conferences

Since its establishment in 1987, the ACSIC has brought together 19 credit guarantee 
institutions from 14 Asian countries to promote financial cooperation and development in the 
region. Each year, ACSIC member institutions take turns organizing the annual ACSIC Conference, 
providing a platform for industry experts and policymakers to exchange knowledge and insights 
on key topics related to credit guarantee and financial stability. In addition to the conference, 
the ACSIC also offers training programs to enhance the capacity and expertise of its members, 
furthering its mission to support sustainable economic growth and development in Asia.

S.N Year Country (Host) Theme

1 1988 Japan(SBCIC, 
NFCGC)

The Present Situation and Problems of Credit Supplemen-
tation System of Each Country

2 1989 Korea(KODIT)

1) The Future Prospects of the Credit Guarantee System
2) The Role of Credit Guarantee System in Economic De-
velopment
3) The Financial Policy Alteration and the Credit Guaran-
tee System

3 1990 Malaysia(CG-
CMB)

The Growth of SMEs and its Solution of the 90's Credit 
Guarantee System

4 1991 Indonesia(Askrin-
do, Perum PKK) The Reinforcement Measure for Collecting Recoveries

5 1992 Thailand(SICGC) The Role of Credit Guarantee System in Asia
6 1993 Taiwan(SMBCGF) The Credit Guarantee System of Asia

7 1994 Nepal(CGC Ltd) The Role of Credit Guarantee System

8 1995
Philip-
pines(GFSME, 
BAP-CGC)

How to Get the Regional Cooperation for the Credit Sup-
plementation System
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9 1996 Japan(Japan CIC, 
NFCGC)

To Create Viable SMEs and the Role of Credit Supplemen-
tation System

10 1997 Sri Lanka(CBSL) Credit Guarantee Systems : Key to SME Development

11 1998 Korea(KOTEC)
Changing Economic Environment and the Role of Credit 
Guarantee System for the Technology Development of 
SMEs

12 1999 Malaysia(CG-
CMB)

Challenges for the Guarantee System during Economic 
Uncertainties and Measures to Address

13 2000 Indonesia(Askrin-
do,Perum PKK)

The Greater Role of Credit Guarantee towards the New 
Millennium

14 2001 Thailand(SICGC) The Credit Guarantee System as a Mechanism for SME 
Development & Economic Recovery

15 2002 Taiwan(SMEG) Challenges and Opportunities for Credit Guarantee Sys-
tems in Changing Global Economic

16 2003 Philippines(SB-
GFC)

Role of Credit Supplementation in the Integration of the 
World Economy

17 2004 Japan(JASMEC, 
NFCGC)

New Evolution of the Credit Supplementation System for 
Further Development of SMEs

18 2005 Korea(KODIT) Globalization of Credit Guarantee System & Its Adaptation 
to Changing Financial Environment

19 2006 Malaysia(CG-
CMB)

Credit Guarantee in a Market-Driven Environment : The 
Challenge of being Self Sustainable

20 2007
Indonesia(Askrin-
do, Perum Sara-
na, PKPI)

20years of ACSIC : How The Association Contribute to The 
ACSIC Members in Fostering The SMEs

21 2008 Thailand(SBCG)
Capital Market : An Enhancing Mechanism for Credit 
Guarantee/Insurance ？ How Financial Market Could Help 
Credit Guarantee/Insurance Business in Global Context

22 2009 Taiwan(SMEG)
The Measures Taken by Credit Guarantee/Insurance 
System to Exert the SME ？ assistance Functions during the 
Global Financial Crisis

23 2010 Philippines(SB-
GFC)

After the Global Crisis : What's Next? The Role of Credit 
Supplementation in Economic Recovery Efforts

24 2011 India(CGTMSE) Emerging Challenges in ensuring Long term sustainability 
of Credit Guarantee Organizations
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25 2012 Japan(JFC, NFC-
GC)

Aiming for New Advancement of Credit Supplementation 
Systems for Growing Asian Economies ？ The 25-Year His-
tory of ACSIC and Its Future Development

26 2013 Korea(KOTEC) Contributing to Economic Vitality in Asia through the Cre-
ative Operation of ACSIC

27 2014 Malaysia(CG-
CMB)

Credit Guarantee System : Fostering a Culture of Innova-
tion to Enhance Sustainable Development

28 2015 Indonesia(Asip-
pindo)

Measuring the Soundness and KPI of Credit Guarantee 
Coporation

29 2016 Thailand(TCG) Credit Supplementation : The Challenge of Creating Value 
for Entrepreneurs

30 2017 Taiwan(SMEG) The 30th Year of ACSIC : Credit Supplementation System's 
Accomplishment and Its Outlook

31 2018 India(CGTMSE) Credit Guarantee a Vehicle for Inclusive Growth

32 2019 Sri Lanka(CBSL) Credit Supplementation towards Sustainable Develop-
ment

 2020  Canceled (COVID-19)

33 2021 Japan(JFC, JFG)
Financial Support for SMEs Impacted by COVID-19: 
Measures Implemented in Member Countries/Regions 
through Credit Supplementation

34 2022 Korea(KODIT) The Great Journey: How to Enhance SME Financing for 
Resilient and Sustainable Growth

35 2023 Mongolia (CGFM) Looking Ahead: Fostering Green Financing for Sustainable 
Development

36 2024 Nepal (DCGF) 
Sept 20-25 Financing innovations for Economic Growth

The 36th ACSIC Conference by DCGF in 2024
The DCGF is set to host the prestigious 36th ACSIC Conference in 2024. This event marks a 

significant milestone, not only for the DCGF but also for the entire region, as it will bring together 
leaders, policymakers, and professionals from the credit supplementation and guarantee sector 
to discuss, deliberate, and drive forward the agenda of innovation and resilience in financial 
systems.

Theme:  Financing Innovations for Economic Growth
The theme for this year's conference, "Financing Innovations for Economic Growth" is both 

timely and relevant. The financial landscape is rapidly evolving, influenced by technological 
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advancements, regulatory changes, and the need for more robust financial inclusion strategies. 
The conference will explore how innovation can drive efficiency, improve access to credit, and 
enhance the resilience of financial institutions against economic shocks.

Key Highlights
Inaugural Ceremony: The conference will kick off with an inaugural ceremony graced 

by dignitaries from Nepal's Government, representatives from ACSIC member institutions, 
and international guests. This session will set the tone for the conference, emphasizing the 
importance of collaboration and innovation in achieving sustainable financial systems.

Experts, Panel Discussions, Fireside Chat, Interactive Role-plays: Over the course of the 
conference, attendees will have the opportunity to participate in a series of panel discussions, 
fireside chat, and interactive role-play etc. featuring experts from around the world. Topics will 
include the role of digital transformation in credit guarantee, risk management strategies, and 
the impact of regulatory changes on financial guarantees.

Chief Delegates Meeting (CDM): The Chief Delegates Meeting (CDM) during the 36th ACSIC 
Conference will be attended exclusively by the Chairman and CEO of each member institution. 
In preparation for the meeting, the host country has developed a set of tentative agenda 
items, which will be circulated among the Chief Delegates of the ACSIC member institutions for 
consideration and voting.

The agenda items include the following:
Approval of the Minutes of last year's CDM of ACSIC Conference:

Delegates will review and approve the minutes from the previous year's CDM, ensuring that 
the records are accurate and reflective of the discussions and decisions made.

Confirmation of the Host for the Next Year's ACSIC Conference and Training:
This agenda item will seek the delegates' confirmation of the host institution for the 

upcoming year's conference and training program, solidifying the commitment made by the 
selected host.

Selection of the Host for the ACSIC Conference and Training to be Held in next Two Years:
Delegates will vote on the host institution for the conference and training that will take place 

in two years, allowing sufficient time for planning and preparation.

Proposed Amendment to the Objective of ACSIC:
Any proposed amendments to the objectives of the ACSIC will be presented and voted upon, 

ensuring that the organization's goals remain aligned with the evolving needs of its members.

Other Matters / Recommendations:
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This item will allow for the discussion of any additional matters or recommendations put 
forward by the delegates, providing an opportunity for open dialogue and collaboration.

Each member institution will have one vote, and the voting results will be compiled by 
the host country. These results will be shared with the Chief Delegates for final approval. Any 
agenda items that require further discussion will be addressed during the CDM and may be 
carried forward to the next year's conference for resolution.

This structured approach to the CDM ensures that all member institutions have an equal 
voice in the decision-making process and that the outcomes are both transparent and reflective 
of the collective will of the ACSIC members.

Networking Opportunities: The ACSIC Conference is renowned for its networking 
opportunities. Attendees will have ample time to connect with peers, forge new partnerships, 
and discuss collaborative projects. The exchange of ideas and experiences will be invaluable in 
driving forward the collective goals of the ACSIC community.

Excursion Programs:  The DCGF has organized a series of captivating excursion programs 
around the Kathmandu Valley. These excursions will offer delegates a unique opportunity 
to experience the rich cultural heritage, natural beauty, and vibrant local life of Kathmandu, 
making their conference experience both enlightening and memorable. 

The Role of DCGF in Financial Stability
As the host of the 36th ACSIC Conference, the DCGF underscores its commitment for 

promoting financial stability and inclusion in Nepal. The DCGF's role in providing credit 
guarantees is crucial in fostering confidence in the banking sector and ensuring that financial 
institutions can extend credit to underserved segments of the population. By hosting this 
conference, DCGF aims to highlight its achievements, share its experiences, and learn from the 
successes and challenges of its peers.

Conclusion
Credit guarantee organizations like the DCGF are crucial enablers of innovation, providing the 

financial support and risk mitigation necessary to turn innovative ideas into reality. By facilitating 
access to finance, promoting inclusive growth, and encouraging sustainable innovations, these 
organizations play a vital role in driving economic development and fostering a dynamic and 
competitive innovation ecosystem. The conference is expected to be a transformative event, 
driving forward the agenda of innovation and resilience in credit supplementation. With a focus 
on embracing new technologies and strengthening financial systems, the outcomes of this 
conference will undoubtedly contribute to a more inclusive and resilient financial future for all.
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Anti-money Laundering (AML) and Countering the Financing of Terrorism (CFT) are 
emerging concepts in Nepal and have been seen with great interest in the financial sector of 
Nepal for the past few years. The AML/CFT regime in a country is guided by various factors. 
An appropriate supervisory mechanism is one of the major building blocks for an effective 
and enforceable AML/CFT regime. Accordingly, Nepal Rastra Bank (NRB), a central bank 
that regulates and supervises different kinds of entities, has been engaged in regulation and 
supervision with specific regard to Money Laundering/Terrorist Financing.
Overview of ML/TF Supervision in NRB

To understand the ML/TF supervision regime in NRB, one has to delve into the organizational 
structure and various entities supervised or regulated through various departments. The 
following table helps us to understand various prudential regulatory and supervisory 
departments under NRB and various reporting entities under those departments. 

S.N. Regulatory Department Prudential Supervisory 
Department Reporting Entities

1
Banks and Financial 
Institutions Regulation 
Department (BFIRD)

Bank Supervision 
Department (BSD)

1. A Class Commercial Banks
2. Infrastructure Development 
Bank

2
Banks and Financial 
Institutions Regulation 
Department (BFIRD)

Financial Institutions 
Supervision Department 
(FISD)

1. B Class Development Banks
2. C Class Finance Companies

3
Banks and Financial 
Institutions Regulation 
Department (BFIRD)

Microfinance 
Institutions Supervision 
Department (MISD)

1. D Class Microfinance 
Institutions

AML-CFT Supervision regime in 
Nepal Rastra Bank

n  Abhiyan Upadhyay

Deputy Director, Money Laundering Prevention Supervision Division, NRB
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4
Banks and Financial 
Institutions Regulation 
Department (BFIRD) Non-Bank Financial 

Institutions Supervision 
Department (NBFISD)

1. Hire Purchase Loan Providing 
Companies
2. Cooperative Bank
3. HIDCL

5
Foreign Exchange 
Management 
Department (FEMD)

1. Remittance Companies 
(Foreign Currency)
2. Money Changers

6 Payment Systems 
Department (PSD)

Payment Systems 
Department (PSD)

1. Payment System Operators 
(PSOs)
2. Payment Service Providers 
(PSPs)

In order to perform AML/CFT specific supervision of all the above reporting entities, the 
Money Laundering Prevention Unit was established within the Bank Supervision Department 
in March 2020, at the dawn of Nepal's Mutual Evaluation Process. The unit was expanded to 
work as a separate division within the Bank Supervision Department in Mid-January 2023 and 
since Mid-July 2024, the division, namely Money Laundering Prevention Supervision Division 
has been functioning independently. 

In addition to the above NRB licensed or regulated entities, NRB has been entrusted as a 
regulatory body of Employees Provident Fund (EPF), Citizens Investment Trust (CIT) and Postal 
Savings Bank (PSB) (currently all the units of PSB have been merged with Rastriya Banijya Bank) 
on AML/CFT issues vide decision of Council of Ministers on Kartik 25, 2075. Such delegation of 
power has been made under Section 7.na of the Asset Laundering Prevention Act, 2064. 

Also, NRB is the regulatory body of 'A' Class Commercial Banks, 'B' Class Development Banks, 
'C' Class Finance Companies, 'D' Class Microfinance Institutions, Infrastructure Development 
Bank, Remittance companies, Money changers, Payment Service Providers, Payment System 
Operators, Cooperative Bank and Hire purchase loan providing companies through provisions 
under Nepal Rastra Bank Act (2058), Banks and Financial Institutions Act (2073), Foreign 
Exchange Regulation Act (2019) and Payment and Settlement Act (2075). 

Further, Annexure 2 of the National Strategy and Action Plan on prevention of fiscal 
investment on money laundering and terrorist financing (2076-81), an important document 
that sets specific strategies and action plan to develop a robust the AML/CFT framework in 
Nepal, specifically mentions NRB as the regulator of following entities under the AML/CFT 
regime:
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1. A, B, C and D Class Financial Institutions

2. Remittance Companies

3. Money Changers

4. Payment Service Providers (PSPs) 

5. Employees Provident Fund

6. Citizens Investment Trust 

7. Public Debt and Securities 

8. Other institutions licensed by NRB

Some of the entities mentioned in the previous table that are not explicitly mentioned in the 
Annexure are implicitly covered under 'other institutions licensed by NRB'.

Applicable Laws and Regulations on ML/TF Supervision
Asset Laundering Prevention Act (2064) and Asset Laundering Prevention Rule (2073) are 

pivotal documents to shape the ML/TF prevention regime in Nepal. Section 7na of the Asset 
Laundering Prevention Act (2064) contains provisions on determining regulators and supervisors 
for reporting entities and Section 7pa of the same act mentions roles, responsibilities and 
rights of regulatory bodies. Rule 15 of the Asset Laundering Prevention Rule (2073) further 
emphasizes on roles, responsibilities and rights of regulatory bodies. 

For an effective AML/CFT regime, NRB has issued various directives that are enforceable by 
law. BFIRD has issued directives to A, B and C Class financial institutions on AML/CFT issues in 
directive number 19. Similarly, BFIRD has issued a directive to D Class Microfinance Institutions 
on AML/CFT issues in directive number 18. BFIRD has also issued a directive to Infrastructure 
Development Banks on AML/CFT issues in directive number 17. Likewise, directive number 1 
issued by BFIRD to EPF and CIT contains provisions on AML/CFT initiatives and actions necessary 
to be taken by those reporting entities.

FEMD has dedicated directive number 27 to money changers and remittance companies so 
as to effectively comply with AML/CFT measures. PSD has also issued directive number 14 to 
PSPs and PSOs (other than Banks and Financial Institutions) to comply with AML/CFT measures. 
Recently, AML/CFT directive has been issued to Hire purchase loan providing companies.

These directives are instrumental to shape ML/TF prevention regime in reporting entities 
that are regulated by NRB. However, without adequate supervision of reporting entities 
these regulations are ineffective and inefficient to obtain goals of prevention of ML/TF. So, for 
conducting supervision of A, B, C, D class financial institutions and infrastructure development 
banks, 'Manual for Supervision and Inspection of Banks and Financial Institutions on Anti Money 
Laundering and Countering the Financing of Terrorism, 2020' has been prepared and approved 



209   ;~hLjgL @)*!

to guide supervisors of those entities to adopt appropriate supervisory tools. Inspection 
and Supervision Bylaws (2074), Foreign Exchange Transaction Licensing and Inspection 
Bylaws (2077), Money changer Licensing and Inspection Bylaws (2077) and Payment System 
Inspection and Supervision Bylaws (2078) are some of the important documents necessary for 
documenting and streamlining efforts on ML/TF supervision regime in NRB. 

Further, 'AML/CFT Risk based supervision manual for PSPs and PSO 2080' to supervise 
PSPs and PSOs and 'A Manual for AML/CFT supervision of Remittance Companies 2024' are 
recent supervisory manuals to guide supervisors in conducting specific supervision of relevant 
reporting entities. All supervisory manuals have offsite and onsite supervisory frameworks.

Evaluating and Assessing the Efficiency of Supervision
The Financial Action Task Force (FATF), an inter-governmental body whose objectives 

include setting standards to combat money laundering, the financing of terrorism and the 
financing of proliferation of weapons of mass destruction and supporting the implementation 
of these standards, has issued 40 recommendations in 2012 and methodology for assessing 
compliance in 2013. These documents help assess the overall AML/CFT regime of a country. 
Specifically, to improve supervisory practices of financial institutions, FATF has issued two 
recommendations: Recommendation 26 (Regulation and Supervision of Financial Institutions) 
and Recommendation 27 (Power of supervisors). Similarly, to assess supervisory practices of 
regulatory authorities, FATF has a measurement approach mentioned in Immediate Outcome 
number 3 where supervisors should appropriately supervise, monitor and regulate financial 
institutions for compliance with AML/CFT requirements commensurate with their risks.

Further, Basel Committee on Banking Supervision (BCBS) has issued 'Core principles for 
effective banking supervision to standardize and guide central bankers on effective banking 
supervision practices. Principle 8 mentions the supervisory approach to be adopted and 
principle 9 emphasizes the supervisory techniques and tools. A more relevant principle with 
regard to AML/CFT is principle 29 which elaborates on the abuse of financial services, which 
comes alongside ML/TF risks. 

These two guiding documents- the FATF recommendations and the core principles issued by 
BCBS- are instrumental to evaluate the efficiency of ML/TF supervision, identify the focus areas 
and adopt necessary changes in supervisory mechanism. 

It is important to note that Nepal's recent Mutual Evaluation rating concludes Low level of 
effectiveness in Immediate Outcome 3, which indicates that the Immediate Outcome is not 
achieved or achieved to a negligible extent and fundamental improvements are needed. With 
respect to NRB, the report has provided following Recommended Actions in order to strengthen 
AML/CFT supervisory regime:
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• NRB's new AML/CFT Supervision Division should be appropriately resourced to deliver 
supervision across all NRB supervised FI sectors. NRB should continue to embed and 
refine its risk-based supervision framework for commercial banks. This framework 
should also be leveraged to develop risk-based supervision across all NRB supervised 
sectors, with the frequency and intensity of offsite and onsite supervision determined 
on the basis of risk.

• Nepal should address legal/technical deficiencies relating to market entry and fit and 
proper requirements and actively prevent criminals and their associates from ownership 
or management of Financial Institutions. This should prioritize higher risk sectors such 
as commercial and development banks.

• All supervisors should apply proportionate and dissuasive sanctions for AML/CFT 
noncompliance. Casinos should also be sanctioned for engaging in illegal foreign currency 
or Money Value Transfer Service (MVTS) transactions in violation of the FERA. 

• For the MVTS sector, Nepal should continue to promote and incentivize remittance 
through formal channels, while identifying and applying proportionate and dissuasive 
sanctions to illegal MVTS providers/hundi. 

• Sector and cross-sector vulnerability analysis should be undertaken to increase 
understanding of risks including with cash transactions, foreign currency transactions, 
legal persons and arrangements, hundi, casinos, real estate, precious metals or stones 
and cross-border activities.
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Introduction
Generally speaking, fundamental analysis studies and examines the companies' economic, 
business and financial health that include assessment of both qualitative and quantitative 
information. More precisely, it comprises an examination of a company's financial reports (such 
as income statement and balance sheets) in order to analyze several financial indicators (such 
as revenues, earnings, liabilities, expenses and assets). This analysis is usually carried out by 
analysts, brokers, researchers and investors. 

In fundamental analysis we usually use either or both of the following approaches: 

Top-down approach: In this case, the analyst investigates both international and national 
economic indicators such as GDP growth rates, energy prices, inflation and interest rates. The 
search for the best asset then trickles down to the analysis of the total sales, price levels and 
competition in a particular sector in order to identify the best company of the sector.

Bottom-up approach: In this method, the analyst starts the searching analysis within a specific 
sector irrespective of its industry. 

With the aim of determining which stock an investor should buy/sell and at what price, two 
basic approaches can be conducted: 

Fundamental analysis: This approach postulates that the stock market may misprice an asset 
in the short- run but not in the long-run, while helping to attain the correct price. 

Technical analysis: This approach considers that all information is already reflected in the stock 
price. In this situation, the investor believes that “the trend is his friend,"sentiment changes 
and predicts trend changes. The price predictions based on the technical analysis are just 
extrapolations from historical price patterns.

Investors may use one of the above-mentioned approaches or combination of these. For 
example, as many fundamental investors use technical analysis to decide entry and exit 
points, some technical investors use fundamentals to restrict their portfolios, only to “good 
and financially healthy companies" (Menezes, 2010). The choice of which approach should 
be applied is determined by investor's belief in different paradigms for “how the stock market 

Fundamental Analysis of Stocks: 
An Overview

n  Kul Chandra Rijal
Senior Officer, Nepal Stock Exchange Limited (NEPSE)
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actually works". 

In this article our focus is on fundamental analysis of the stock market. Fundamental analysis is 
important for choosing best stocks on the following grounds: 

• It allows the investors to identify companies with durable or long-term competitive 
advantages;

• It is easy to implement;

• It is structured and consistent process performed on the basis of the available financial 
reports; 

• It is useful to select potential stocks to acquire, this facilitating the make-up of an investment 
portfolio; 

• It allows the estimation of the intrinsic value or real value of the stocks. 

Where to Find Fundamentals for a Company

Finding reliable and valid information for the purpose of fundamental analysis is equally 
inevitable for making value investment. Some of the most common and reliable sources for the 
fundamentals of a company include the following: 

Company filings: Public companies are required to file regular reports with the regulators like 
Securities Board of Nepal (SEBON), Nepal Stock Exchange Limited (NEPSE) such as quarterly 
reports, annual reports, corporate actions and minutes of Annual General Meeting (AGM). 

Company website: Most publicly traded companies have an investor relation section 
that provides quarterly reports, annual financial statements, earnings releases, investors' 
presentations, and many more relevant information for shareholders and potential investors.

Newspapers and online news portal: Newspapers and many online news portals provide 
financial and share market news, analysis, and fundamental data of publicly traded companies 
including financial statements, key ratios and analyst views and ratings.

Industry trade journals: Trade publications covering specific industries can provide valuable 
insights in industry trends, competitive dynamics and company-specific developments that 
inform the concerned about the fundamental analysis.

Research reports: Many research firms produce research reports on companies they are 
affiliated to, often with a detailed fundamental analysis and investment recommendations 
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Most commonly used indicators in financial analysis 
Qualitative Factors

It takes into account information that cannot be expressed in numbers. Broad macroeconomics 
factors such as GDP growth, inflation rate, interest rate, government policies on one hand and 
company specific factors like management experience and performance, corporate governance, 
industry & competition advantages, stakeholder's satisfaction etc. are the prime qualitative 
factors that have to be considered while making fundamental analysis.

Quantitative Factors
It is related to information that is shown in a company's financial statements. It involves 
measuring simple statistical data to complex calculations. This analysis helps you to evaluate 
investment opportunities such as when to buy and sell securities at what price. Following key 
factors should be considered while making fundamental analysis.

Earnings per share (EPS): EPS is one of the most commonly used ratios in fundamental analysis. 
It is calculated by dividing the Net Income of the period under consideration NI, by the Average 
of Outstanding Shares in the stock market AOS. An important aspect of the EPS, which many 
investors ignored is the level of equity. For example, if two different companies have the same 
amount of EPS the most efficient one is one which requires less capital to attain the same EPS. 

Buffet and Clark (2008) argue that competitive advantage are crucial because companies with 
strong competitive advantage are more likely to generate higher earnings; higher EPS. In the 
context of the Nepalese capital market also, there is a strong earnings effect on the price of 
stocks, according to Pradhan (2008). 

Return on Equity (ROE): Another important indicator of financial analysis is a competitive and 
long-lasting company usually presents a high ROE which is calculated dividing the Net income, 
NI of the company by the Shareholders Equity, SE. This ratio can be interpreted as a measure of 
the company's efficiency. However, it also has some limitations. For instance, when a company 
pays a dividend, there is a decrease of its equity and a sharp increase in ROE, which does not 
reflect the real value of the firm. 

Price Earnings Ratio (P/E): Another tool, Price Earnings Ratio of stock is the measure of the 
price per share weighted by the annual net income per share. The P/E ratio can be calculated by 
dividing the company's market price per share by its earnings per share. According to this ratio, 
a higher P/E means that investors are paying more per each unit of net income and vice versa. 

Price-Book Ratio (P/B): Price-book ratio is a metric used to compare a company's book value to 
its current market price. Book value refers to the portion of the company held by shareholders; it 
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corresponds to the company's tangible assets less its total liabilities. P/B ratio can be calculated 
by dividing the market price per share by its book value per share. Lower ratios may indicate 
that stock is undervalued, while higher ratios may suggest that it is overvalued.

Dividend Yield: The dividend yield is a financial ratio that shows how much a company pays out 
in dividends each year relative to its stock price. Dividend yield Indicates Company's financial 
strength and boosts shareholder and management confidence .A high dividend yield may not 
always be great. For example, a company may be better off retaining cash to expand its company 
so investors are rewarded with higher capital gains via stock price appreciation.

Debt-Equity Ratio (D/E Ratio): D/E Ratio depicts how much debt a company has compared to 
its equity. It is calculated by dividing a company's total debt by total shareholder equity. Note 
a higher debt-to-equity ratio states the company may have a more difficult time covering its 
liabilities. Among similar companies, a higher D/E ratio suggests more risk, while a particularly 
low one may indicate that a business is not taking advantage of debt financing to expand.

Nepalese Context
 
Though there is a lot of talk about fundamental analysis ongoing in the stock market, its 
applicability is very low. The movement at the Nepali stock market does not go hand in hand 
with indicators shown by fundamental analysis. NEPSE has no relation whatsoever with political 
and economic ideologies, political leaders, the performance of the listed firms, or the economy's 
performance. If anything, its behavior is inversely correlated with the economy. In fact, NEPSE 
has never reflected the actual economic condition of the country. 

Whenever Nepal's economy was devastated, NEPSE hit record-high performances. Be it the 
2015 mega earthquake-induced economic crisis or the 2020 Covid crisis, NEPSE made all time 
high historical records. In hindsight, one could argue that the security market in Nepal is not 
driven either by economic indicators or individual performances of the listed firms. Instead, 
it was/is driven by irrationality, asymmetric information, and the absence of alternative 
investment opportunities. Small and not-so-well-informed investors make decisions based on 
misleading information on social media such as Facebook, YouTube, and Clubhouse rather than 
analyzing the indicators of fundamentals.

Conclusion
Fundamental analysis uses future and present data in order to estimate the fair stock 
market value and to predict future value. It usually begins by analyzing the macroeconomic 
environment, analyzing sectors and then financial statements in order to determine the real 
value of the company. The aim of the analysis is not only to find a successful company, but to 
find the companies that are worth more than other investors estimate. Fundamental analysis 
is suitable for investors who have a long-term investment horizon and prefer a fundamental 
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understanding of the companies they invest in. However, it requires time, research, and 
analytical skills. Investors with shorter investment horizons or those who rely more on technical 
analysis may find other approaches more suitable.

The Nepali stock market has seen a tremendous surge in popularity and interest in recent years. 
Individuals are becoming increasingly interested in stock trading and financial activities.  At 
the same time we observed a volatile and rumor driven Nepali capital market where investors 
showed irrational behavior through rumors and noise instead of properly analyzing the stocks. 
In these circumstances, investors should need to thoroughly look into fundamental analysis 
for value investing which ultimately leads to profitability. Hence, in order to reap the better 
opportunities from the capital market every investor must research objectively and use the 
techniques and tools of fundamental analysis before investing. 
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In the ever-evolving world of finance, risk assessment and investments are essentially linked, 
guiding investors through the complex terrain of opportunities and challenges. As per the 
intense competition at present, having vigorous contingency plans before making investment 
decisions is imperative. This article delves into the critical relationship between risk assessment 
and investors, exploring the significance of data, facts, and strategic planning in the realm of 
investments. 

The dynamic landscape of investments, especially in emerging markets like Nepal, demands 
for a healthy contingency plan. Nepal, with its unique economic challenges and opportunities, 
requires investors to navigate risks carefully. This article explores the significance of contingency 
planning in securing investments, analyzes past and present risk scenarios in Nepal, and 
proposes strategies for a more secure financial future. Investing inherently involves risk; it's 
the uncertain element that fuels the potential for profit. However, blind investments, without 
research or planning, often lead to losses. Striking a balance between embracing risk and 
informed decision-making is crucial for investors. This article explores the delicate equilibrium 
between risk and proficiency in investments, examining scenarios, and providing real-world 
examples to highlight the significance of market research, planning, and patience in achieving 
trading success.

Understanding risk assessment in investments is a crucial factor at present in promotion 
of quantifying Risk: A Data-Driven Approach. A data-driven approach involves analyzing 
historical data, market trends, and economic indicators to quantify potential risks. Statistical 
models and algorithms assess volatility and predict market behavior, providing investors with 
valuable insights. It also helps in diversification and risk management. Spreading investments 
across different asset classes, sectors, and geographical regions reduces the impact of poor 
performance by a single investment. This strategy acts as a shield during market fluctuations. 
Thorough due diligence and research are essential components of risk assessment. Investors 
scrutinize company fundamentals, industry trends, and competitive landscapes. In-depth 
analysis mitigates risks associated with unforeseen market events and industry-specific 
challenges.

Competitive Landscape Assessment 
and Investment Planning

n  Narayan Paudel
 Assistant Director, SEBON
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Similarly, the role of investors in risk assessment is of vast importance. Informed investors 
base their decisions on concrete facts and figures. Analyzing financial statements, market 
reports, and economic forecasts equips investors with the knowledge needed to assess risks 
accurately. Understanding the correlation between data points enables strategic decision-
making. Along with this, an investor with strong emotional intelligence plays a pivotal role in 
risk assessment. Investors must recognize their risk tolerance levels and emotional biases. 
Emotional decision-making often leads to impulsive actions, which can result in significant 
losses. Rationality and emotional resilience are vital attributes for successful investors. In 
addition, for building resilience, having the idea of contingency planning for an investor is an 
asset. It involves preparing for unforeseen circumstances. Investors create strategies to navigate 
various scenarios, including market downturns, geopolitical tensions, and economic recessions. 
Building resilience through contingency plans safeguards investments and minimizes potential 
losses.

Keeping these things apart, we cannot underestimate the significance of data and facts in 
risk assessment. It helps investors unveil patterns and trends with big data analytics.  Big data 
analytics revolutionize risk assessment by processing vast amounts of data to unveil patterns 
and trends. Machine learning algorithms analyze market data in real-time, providing investors 
with actionable insights. Big data enhances predictive modeling, enabling investors to anticipate 
market movements. Similarly, blockchain technology ensures transparency and security 
in financial transactions. Immutable ledgers provide a tamper-proof record of investment 
activities. Smart contracts automate processes, reducing the risk of fraud. Blockchain-based 
platforms enhance investor confidence and foster trust in the investment ecosystem. Another 
element is fact-based decision-making, which is a pillar of investment success. While relying 
on accurate data, investors can assess market conditions, evaluate potential risks, and make 
informed choices. Fact-based decisions mitigate speculation and enhance the overall stability 
of financial markets.

Contingency Planning: A Shield in Trading Sectors
Contingency planning acts as a shield for investors in the trading sectors, especially in Nepal's 

context. It involves foreseeing potential risks and devising strategies to mitigate their impact. 
Here's how it helps secure investments:

1. Risk Diversification: Contingency plans encourage diversification, spreading investments 
across different sectors and asset classes. This strategy reduces the impact of a downturn in 
any specific sector.
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2. Adaptability: A well-thought-out contingency plan enables investors to adapt swiftly to 
changing market conditions. Quick decision-making based on predefined strategies helps in 
minimizing losses.

3. Liquidity Management: Contingency plans often include provisions for managing liquidity 
during market volatility. Having access to liquid assets ensures that investors can capitalize on 
opportunities even during uncertain times.

Now, let's understand Nepal's Investment Landscape in the past and at present.

Nepal, in the past, faced challenges like political instability, lack of infrastructure, and limited 
access to global markets. These factors deterred foreign investments and hindered economic 
growth. At present, it somehow shows a promising environment. Improved political stability, 
infrastructure development, and trade agreements have helped attract foreign investors. 
However, challenges such as regulatory complexities, inadequate legal frameworks, and 
fluctuating global markets still persist.

Future Prospects: Charting a Secure Financial Path
1.  Strengthening Regulatory Frameworks:  Nepal needs to strengthen its regulatory 

frameworks to instill confidence in investors. Clear and consistent regulations protect 
investors' rights and create a stable investment environment.

2.  Promoting Technological Integration: Embracing technology enhances transparency and 
efficiency in trading sectors. Implementing block chain technology and online trading 
platforms can revolutionize Nepal's financial markets.

3.  Investing in Education and Skill Development: A skilled workforce enhances productivity 
and attracts foreign investments. Investing in education and skill development programs 
ensures that Nepal has a workforce capable of meeting the demands of a rapidly evolving 
market.

4.  Fostering Global Partnerships: Establishing strategic partnerships with neighboring 
countries and global economic powers opens avenues for trade and investments. 
Bilateral agreements and collaborations create a mutually beneficial environment for 
investors.

Advancements in artificial intelligence (AI) and machine learning (ML) are revolutionizing 
risk assessment. These technologies analyze vast datasets in real-time, identifying patterns and 
predicting market movements with unprecedented accuracy. For instance, hedge funds and 
investment firms are employing AI algorithms to analyze market sentiments, news articles, and 
social media trends. This analysis helps in making data-driven investment decisions, minimizing 
risks associated with market volatility.
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Example: Hedge funds like Renaissance Technologies utilize sophisticated AI models to 
assess market risks. Their algorithms process enormous amounts of data, enabling them to 
make split-second trading decisions and achieve consistent profits.

In addition, blockchain technology is enhancing transparency and security in investments. 
Blockchain's decentralized and tamper-proof nature ensures the integrity of financial 
transactions, reducing the risk of fraud and manipulation. Smart contracts automate processes, 
ensuring that terms of agreements are met without the need for intermediaries.

Example: Security Token Offerings (STOs) leverage block chain to represent ownership of 
real assets digitally. Investors can trade these tokens on block chain platforms securely. The 
transparency of blockchain technology ensures investors that their ownership rights are 
protected, reducing the risk of fraudulent activities.

Another component is environmental, social, and governance (ESG) factors. At present, 
they are becoming pivotal in investment decisions. Companies with strong ESG practices 
are considered less risky due to their sustainable and ethical business models. Investors are 
increasingly integrating ESG criteria into their portfolios, while encouraging responsible 
corporate behavior.

Example: The rise of ESG-focused funds like BlackRock's Sustainable ETFs showcases the 
shift toward responsible investing. By investing in companies committed to sustainable 
practices, investors not only mitigate risks associated with environmental and social issues but 
also contribute to positive change.

The Role of Risk in Investments
Investments and risk are inseparable. High-return opportunities often come with high risks. 

For instance, investing in emerging markets or startups can yield substantial profits, but the risk 
of failure is significant. The key is to assess these risks comprehensively and make calculated 
decisions.

Scenario 1: Volatile Markets
Consider the scenario of investing in cryptocurrency. Cryptocurrencies are known for their 

volatility. While the potential for rapid gains exists, the market can also plummet unexpectedly. 
An investor, without research, might invest blindly, leading to substantial losses during market 
downturns.

Talking about the importance of research and planning, market research provides insights 
into market trends, competitor analysis, and consumer behavior. For instance, before investing 
in the stock market, understanding of a company's financial health, market position, and future 
growth prospects can guide investment choices.
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Scenario 2: Company Stock Investment
An investor interested in tech stocks conducts thorough research and discovers a promising 

startup with innovative technology. By investing wisely via understanding the company's vision, 
and recognizing market demand, the investor can secure significant profits as the company 
grows.

In contrast, to open a road map for better investment prospects, planning is important. 
It thus involves setting clear investment goals, diversifying the portfolio, and establishing exit 
strategies. It's akin to charting a roadmap to navigate the complexities of the investment 
landscape.

Scenario 3: Real Estate Investment
Consider real estate investment. An investor plans to invest in rental properties. Through 

careful financial planning, the investor assesses rental yields, property appreciation rates, and 
potential maintenance costs. This meticulous planning ensures a steady income stream and 
long-term profitability.

Along with these elements, another important element includes the need for patience. 
Patience is the bedrock of successful investing. Markets fluctuate, and short-term losses are 
part of the process. Patience allows investors to weather these storms and capitalize on long-
term growth opportunities.

Scenario 4: Long-Term Stock Investment
An investor purchases blue-chip stocks of a stable company and holds them despite 

witnessing market fluctuations. Over the years, these stocks steadily appreciate and investors 
enjoy substantial profits, showcasing the power of patience in wealth accumulation.

Conclusion: A Secure and Prosperous Financial Future
Navigating the intricate world of investments in Nepal demands a combination of strategic 

planning, risk analysis, and adaptability. By acknowledging the challenges of the past, addressing 
present risks and embracing future opportunities, Nepal can create a secure financial future 
for its investors. With a proactive approach, strengthened regulatory frameworks, and global 
collaborations, Nepal's trading sectors can thrive, attracting both local and foreign investments. 
Through these efforts, Nepal can emerge as a stable and prosperous hub for investors in the 
years to come. Embracing data, facts, and strategic planning empowers investors to navigate 
uncertainties and make prudent decisions. By understanding the distinctions of risk assessment 
and leveraging the available tools and technologies, investors can forge a path towards financial 
prosperity even in the face of intense competition. As the world continues to evolve, the 
synergy between risk assessment and investments will remain the cornerstone of a resilient 
and prosperous financial future.
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However, risk embracement must be coupled with strategic planning, thorough research, 
and unwavering patience. By understanding the returns of various investment possibilities, 
conducting in-depth research, and exercising patience, investors can navigate the complexities 
of the market, mitigate risks, and secure their financial future effectively.

Thus, this article explores the evolving landscape of investments and how cutting-edge risk 
control measures are shaping the industry with the illustrations through real-world examples. 
Through AI and ML, investors gain valuable insights, enabling informed decisions in volatile 
markets. Block chain technology ensures transparency, reducing the risk of fraud. Additionally, 
ESG investment aligns investments with ethical and sustainable practices, mitigating risks 
associated with environmental and social concerns. As these advancements continue to 
shape the industry, investors are better equipped than ever to navigate risks and capitalize on 
opportunities, ushering in a new era of secure and responsible investments.

In conclusion, the investment industry is poised for a dynamic future, driven by innovations 
in risk control. The integration of cutting-edge technologies such as artificial intelligence and 
machine learning has empowered investors with data-driven insights, reducing the inherent 
uncertainties of financial markets. The future of the investment industry promises to be a 
realm where risk is better understood, assessed, and managed through these innovative 
approaches. As investors adapt to these changes, they are better positioned to make informed 
decisions, secure their investments, and contribute to a more responsible and secure financial 
landscape. The integration of these advanced risk control measures marks a transformative era 
in investments, where opportunities are maximized and uncertainties are minimized, by laying 
the foundation for a promising and prosperous future in the world of finance.
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Background
Businesses or any banks cannot function without money, and therefore they collect funds 

from different spaces. The space where these funds are generated is referred to as 'sources 
of funds'. Banks can accumulate funds from both internal and external sources. Domestic  
conditions  differentiate  between  the  sources  of  bank  funding mainly  through  different  
legal  regulations,  but  also  local  customs  or  the structure of the local banking sector. For 
instance, the European Central Bank notes that the Italian banks use wholesale funding to a 
greater extent compared to the German, Spanish or French ones (Iwanicz-Drozdowska., et al, 
2021).  They can generate funds internally by speeding up the collection of receivables (loans), 
disposing of surplus inventories or assets that they hold, or increasing profit. They can also seek 
funds from outside the bank - interbank borrowing, borrowing out of Lender of Last Resort, 
Credit Purchase, issuing debentures, additional stocks, or seeking deposits from customers. 
These are some external sources from which these banks can generate their sources of funds.

LIABILITIES  ASSETS
1 CAPITAL FUND 1 LIQUID FUNDS
 a. Paid-up Capital  a. Cash Balance
 b. Calls in Advance      Nepalese Notes & Coins
 c. Proposed Bonus Share         Foreign Currency
 d. General Reserves  b. Bank Balance
 e. Share Premium  1. In Nepal Rastra Bank
 f. Retained Earning          Domestic Currency
 g. Others Reserves Fund          Foreign Currency
2 BORROWINGS  2. "A"CLASS LICENSED INSTITUTION
 a. NRB          Domestic Currency
 b. Interbank Borrowing          Foreign Currency
 c. Foreign Banks and Fin. Ins.  3. Other Financial Ins.
 d. Other Financial Ins.  4. In Foreign Banks
 e. Bonds and Securities  c. Money at Call

Reserves and Surplus in Banks

n  DWAIPAYAN REGMI
Deputy Manager, Rastriya Banijya Bank Ltd
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3 DEPOSITS          Domestic Currency
 a. Current          Foreign Currency
     Domestic 2 INVESTMENT IN SECURITIES
 Foreign  a. Govt. Securities
 b. Savings  b. NRB Bond 
     Domestic  c. Govt. Non-Fin. Ins.
     Foreign  d. Other Non-Fin Ins.
 c. Fixed  e  Non Residents
     Domestic 3 SHARE & OTHER INVESTMENT
     Foreign      a. Interbank Lending
 d. Call Deposits      b. Non Residents
     Domestic      c. Others
     Foreign 4 LOANS & ADVANCES (Including Bills Purchased)
 e. Others  4.1 LOANS & ADVANCES
     Domestic    a. Private  Sector
     Foreign    b. Financial Institutions
4 BILLS PAYABLE    c. Government Organizations
5 OTHER LIABILITIES  4.2 BILL PURCHASED
    1. Sundry Creditors     a. Domestic Bills Purchased
    2. Loan Loss Provision     b. Foreign Bills Purchased
    3. Interest Suspense a/c     c. Import Bills & Imports
    4. Others 5 LOANS AGAINST COLLECTED BILLS
6 RECONCILIATION ACCOUNT  a. Against  Domestic Bills
7 PROFIT & LOSS A/C  b. Against Foreign Bills

6 FIXED ASSETS

  7 OTHER ASSETS
            a. Accrued Interest:
                   Financial Institutions
                   Government  Enterprises
                   Private Sector
               b.  Staff Loans / Adv.
               c.  Sundry Debtors
               d.  Cash In Transit
            e.  Others
  8 EXPENSES NOT WRITTEN OFF
  9 NON-BANKING ASSETS
  10 RECONCILIATION ACCOUNT
  11 PROFIT & LOSS A/C
  TOTAL LIABILITIES TOTAL ASSETS
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When a company makes profit, they don't belong to the company as a whole. It rather 
belongs to shareholders who have invested in the company. Out of the profit earned by the 
company, not all funds are distributed to shareholders in the form of dividends. They allocate 
certain funds for dividends, and keep the remaining fund for the business itself - which are 
understood by the name of 'Reserves and Surplus'.

Reserves and Surplus refers to the items in the balance sheet that come out as the portion 
of profits of the company that is kept aside for achieving specific future goals of the business. 
They are the cumulative of the earnings that are maintained and then reported by calling it as 
a part of the equity of shareholders and set aside for business to achieve particular objectives. 
In simple words, they are the funds kept aside out of total earnings for some defined objectives 
like payment for legal settlements, purchase of fixed assets, payment of dividends, repayment 
of debts, increasing capital, etc.

P/L Account

Net Profit –Reserves = Retained Profit

Every year's retained profit is accumulated in the balance sheet, which is surplus.

Reserves 

Reserves refer to the portion of earnings that are set aside by the company to strengthen its 
financial position and safeguard against future forms of liabilities and losses. Reserves mainly 
focus on presenting the set of estimated losses within the value for net assets in an honest 
and sincere way (Klimczak, 2013). They are not distributed as dividends to shareholders but 
are retained within the company for some specific purposes - like financing future expansions, 
covering unforeseen expenses, or paying off debts. They are often referred to or understood 
as part of shareholder's equity and would include contra-assets for uncollectible accounts 
and liabilities for estimated claims that would be held. They are undistributed dividends to 
shareholders which are retained within the company for some specific purpose.

Types of Reserves
• Capital Reserves: It is an accumulation of profits generated from capital transactions 

that is used for financing long-term projects. They are created from capital profit and are 
kept aside for financing long-term projects or writing off any capital expenses. They are 
the amount set aside out of capital profits and are normally not available for distribution. 
Or, the reserves created out of capital distribution are understood as capital reserves.

 Examples: Profit before incorporation, profit on the sale of fixed assets, revaluation of  
 fixed assets, etc.



225   ;~hLjgL @)*!

• Revenue Reserves: These are those reserves that are created out of profits of the 
company and could be distributed in the form of dividends in the future depending 
upon situations. Reserves created from revenues are revenue reserves. Under revenue 
reserves, there are other forms of reserves:

• General Reserves: The funds that are set aside from profit generation that are not for 
any specific purpose, and can be used for any purpose.

• Specific Reserves: The amount which is set aside out of profits for some specific purpose 
and could be utilized for some specific purpose only like capital redemption reserves 
(buying of own stocks to reduce share capital), divided reserves.

Features/Characteristics of Reserves
• They are created from the accumulated profits of the company and are not distributed 

as dividends to shareholders.

• Generally, they are voluntary and are set aside as per the decision of the company's 
management and board of directors.

• They are disclosed in the financial statement of the company under the equity section 
of the balance sheets.

• They help in the conservation of capital of the company. It ultimately seeks to strengthen 
the company's financial base.

• They are flexible and can be used for different purposes from funding growth initiatives, 
mitigation of risks, payment of dividends, or for fulfilling regulatory requirements.

Surplus
In simple understanding, surplus means the amount of something be it an asset or resource 

which is over the amount that is being used. In the accounting concept, surplus is the form of 
income that is left after expenses are paid, or set aside after calculating net profits. The excess 
of income over expenditure or assets over liabilities that would be within financial statements 
are referred to as surplus.  Surplus simply means additional production (Brewer, 2008). They 
are the cumulative profit that is earned by the company over time and has not been distributed 
to shareholders as dividends or is not utilized for other purposes. The residual amount of the 
resources left in specific period usages are explained to be surplus. Also, in accounting, the 
amount of retained earnings recorded on the balance sheet of the entity is defined as surplus. 
The amount in surplus generally reflects the financial strength and profitability of the business 
which would indicate their ability to generate wealth and sustain operations. They can be used 
for reinvestment in the business, expansion projects, or debt reduction, or can be distributed as 



226  ;~hLjgL @)*!

dividends, not shareholders. In the manufacturing area, the surplus is understood as the excess 
amount of goods that were produced but could not be sold. But in the case of accounting, it 
refers to the amount of retained earnings that are recorded on the balance sheet's entity, while 
this can be considered to be good enough as they would imply the excess of resources which 
would be available and can be used during the future.

Features/Characteristics of Surplus
• They represent a positive balance in the financial statements of the company, clearly 

meaning the company has generated more income than incurred expenses.

• Generally, they are viewed as positive indicators of financial health and profitability for 
the company.

• They provide opportunities for the company to invest in growth and initiatives like 
research and development, expansion of projects, acquisitions, or new product launches.

• They serve as a financial buffer against unexpected expenses, economic downturns, or 
other adverse events. 

• Depending upon the company's policy, and decision surplus profits may be distributed 
to shareholders in the form of dividends

Advantages of Reserves and Surplus
• Helps in Internal Financing: They are regarded as a most essential and crucial source 

regarding internal financing of the business, basically in the cases when the business 
would be in need of funds.

• Fulfills Working Capital Requirement: Through general reserve, companies can easily 
be equipped with the fund and they can be self-sustained regarding working capital. 
When the business runs out of funds, these funds would help them.

• Financial Stability: Reserves and Surplus provide financial cushion for the company at 
the time of economic downturns or when unexpected expenses are coming around. It 
helps companies to overcome those tough times.

• Investment Opportunities: Through these reserves and surplus, if there appears any 
form of investment opportunities, they can be utilized at ease. They would be all used in 
investment of new projects, research and development, acquisitions, or even expansion 
allowing the company to pursue growth when required.

• Credit worthiness: Companies having substantial reserves and surplus are regarded to 
be more favorable by creditors and investors, as they hold a good volume of credit 
worthiness.
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• Risk Management: Reserves and surpluses serve as a buffer against unexpected losses 
or liabilities. They provide a source of funds to cover contingencies, legal claims, or 
other unforeseen expenses, reducing the financial risk faced by the company and its 
stakeholders.

Differences
There often lies confusion about differences that are seen between reserves and surplus. 

Also, there are places where they are being used in an interchangeable way. Following are the 
differences between them:

Feature Reserves Surplus

Definition Portion of profits retained for specific 
purposes

Excess of revenue over 
expenses

Creation Voluntary decision by management Result of operational 
performance

Purpose Set aside for future obligations or 
contingencies

Indicates profitability and 
financial health

Source
Reserves are the retained balance of a 
company's profit and loss account after 
applying dividends and tax provisioning

Surplus is the remaining 
balance after these items are 

paid to shareholders.

Financial Health Enhances financial stability and 
flexibility

Indicates profitability and 
operational efficiency

Regulatory May be subject to regulatory 
requirements

Generally not subject to 
specific regulatory rules

Distribution Typically not distributed as dividends Can be distributed as 
dividends or retained earnings

Reversibility May be reversed or utilized for other 
purposes

Represents a cumulative 
balance over time
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Conclusion
To sum up, reserves and surplus are essential financial tools that reveal how a business 

manages its earnings and maintains stability over the long run. Reserves are sums of money 
deducted from profits in anticipation of particular future needs, such paying for expansions 
or unanticipated costs (Polterovich & Popov, 2003). They are separated into two categories: 
Revenue Reserves (which include general and specific reserves for a variety of purposes, 
including potential dividend payments), and Capital Reserves (which are typically utilized for 
long-term projects and result from capital transactions).

Contrarily, surplus is the amount of income that exceeds expenses and indicates the overall 
profitability and financial stability of the business. It can be paid as dividends to shareholders or 
reinvested in the company. It can also be used to settle debt. Wise use of reserves and surplus 
results in numerous benefits such as enhanced creditworthiness, internal financing, financial 
stability, and investment opportunities, among others. Companies can improve their ability to 
withstand economic downturns, better manage risks, and confidently undertake growth plans 
by maintaining these funds in a strategic balance.
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Digital Signatures: Global Trends and 
Emerging Adoption in Nepal

n  Raju K.C.
Assistant Officer, DCGF

In today's increasingly digital world, the need for secure and reliable methods of verifying the 
authenticity of digital documents has never been more crucial. Digital signatures have emerged 
as a vital tool in this regard, providing a means to ensure both the integrity and authenticity 
of electronic documents. Their adoption is now widespread across various sectors globally, 
including finance, healthcare, and government services, as they offer a secure way to confirm 
that a document has not been tampered with and that the signer is genuinely who they claim 
to be.

Understanding Digital Signatures
At the core of digital signatures, it is a technology rooted in cryptography. Unlike electronic 

signatures, which may simply be a digitized version of a handwritten signature, digital signatures 
rely on cryptographic algorithms to create a unique digital fingerprint of the document, which 
is then encrypted with the sender's private key. When the recipient receives the document, 
they can decrypt the fingerprint using the sender's public key. If the fingerprint matches the 
one created from the original document, the signature is verified, ensuring the document's 
integrity and the sender's authenticity.

(Source: https://cert.com.np/, Retrieved date: 25th July, 2024)
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The Evolution of Digital Signatures
The concept of digital signatures arose in response to the increasing need for secure 

communication in the digital age, with its roots tracing back to the 1970s. This period marked 
the dawn of public key cryptography, a foundational technology for digital signatures. A pivotal 
moment in the history of cryptography was the introduction of the Diffie-Hellman key exchange 
algorithm in 1976 by Whitfield Diffie and Martin Hellman, which laid the groundwork for secure 
digital communication.

However, it was the advent of the RSA algorithm in 1977 by Ron Rivest, Adi Shamir, and 
Leonard Adleman that truly revolutionized digital signatures. The RSA (Rivest-Shamir-Adleman) 
algorithm, which forms the backbone of many encryption and signature systems today, 
introduced a system of public and private keys. The private key, held by the signer, is used to 
encrypt the document's fingerprint, creating a digital signature. The corresponding public key, 
available to anyone, can then be used to decrypt this signature, verifying its authenticity.

As the internet began to expand in the 1990s, the need for secure online transactions became 
more pressing, leading to the broader adoption of digital signatures. By the late 1990s, many 
countries had started enacting laws that recognized and regulated the use of digital signatures, 
providing them with the same legal status as handwritten signatures in various contexts.

h t t p s : / / w w w. s i g n i x .
com/blog/infographic-the-
history-of-e-signatures-gets-
another-look, Retrieved date 
:25th July, 2024)  



231   ;~hLjgL @)*!

Global Adoption of Digital Signatures
The use of digital signatures has grown significantly worldwide, driven by the digitization 

of services and the necessity for secure online transactions. Various international bodies, 
including the International Telecommunication Union (ITU) and the European Union Agency for 
Cybersecurity (ENISA), have established standards and guidelines to govern the use of digital 
signatures.

One of the most influential pieces of legislation in this area is the United States' Electronic 
Signatures in Global and National Commerce (ESIGN) Act, enacted in 2000. The ESIGN Act 
provides legal recognition to electronic signatures, equating them with traditional handwritten 
signatures in most transactions. This law has been pivotal in fostering the use of digital signatures 
in the U.S., setting a precedent that has influenced similar legislation globally.

In the European Union, the eIDAS (electronic Identification, Authentication and Trust 
Services) regulation, implemented in 2016, offers a comprehensive framework for electronic 
signatures and related services across member states. The eIDAS regulation promotes the use of 
digital signatures in both public and private sectors and ensures their cross-border recognition 
within the EU. It categorizes electronic signatures into three levels: simple electronic signatures, 
advanced electronic signatures, and qualified electronic signatures, with each level providing 
different degrees of security and legal recognition.

In Asia, countries like China, India, and Japan have also embraced digital signatures, 
recognizing their potential to enhance the security and efficiency of digital transactions. India's 
Information Technology Act of 2000, which was amended in 2008, lays out the legal framework 
for digital signatures, resulting in a rapid increase in their use, particularly in e-governance and 
financial services.

Digital Signatures in Nepal: A Developing Landscape
Nepal, much like other developing nations, is gradually adopting digital signatures as part of 

a broader initiative to digitize services and bolster the security of online transactions. Although 
still in its early stages, Nepal has made notable strides in recent years, especially in developing 
the legal and regulatory frameworks necessary to support the use of digital signatures.

The journey of digital signatures in Nepal began with the enactment of the Electronic 
Transaction Act (ETA) in 2008. This legislation provides the legal groundwork for electronic 
transactions, granting digital signatures the same legal status as handwritten signatures. The 
ETA defines a digital signature as "a signature in the form of letters, numbers, or any other 
symbols or codes that identify the originator or recipient of an electronic record."

Under the ETA, digital signatures are legally recognized for various purposes, including 
contracts, agreements, and other legal documents. The act also outlines the responsibilities of 
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certification authorities (CAs), which are entities responsible for issuing and managing digital 
certificates. These certificates verify the identity of the signatory and ensure the integrity of the 
signed document.

Current Status of Digital Signatures in Nepal
While digital signatures are still not widely used in Nepal, there is growing momentum towards 

their adoption. The government's push for digitization, particularly through e-governance 
initiatives, has created a conducive environment for the growth of digital signatures. However, 
challenges such as limited awareness, lack of infrastructure, and concerns about the security of 
digital transactions remain in place.

One of the major catalysts for the adoption of digital signatures in Nepal is the Digital Nepal 
Framework, a government initiative aimed at transforming the country into a digital economy 
by 2030. This framework underscores the importance of digital signatures in enhancing the 
security and efficiency of e-governance services, such as online tax filing, digital payments, and 
electronic procurement.

The Office of the Controller of Certification (OCC) under the Ministry of Communications 
and Information Technology oversees the regulation of electronic signatures in Nepal. The OCC 
is responsible for licensing certification authorities and ensuring compliance with the Electronic 
Transactions Act. Over the past decade, around 11,000 digital signatures have been issued, 
primarily within government departments, including the Ministry of Labor and Employment's 
Foreign Employment Department, where digital signatures have streamlined processes such as 
labor approvals.

In the private sector, banks and financial institutions have started using digital signatures 
for online banking services, including account opening, loan applications, and electronic fund 
transfers. Additionally, some private companies have adopted digital signatures for internal 
processes, such as employee contracts and procurement.

Despite these developments, the overall adoption of digital signatures in Nepal remains low, 
particularly among small and medium-sized enterprises (SMEs) and individual users. The lack of 
awareness about the benefits of digital signatures and concerns about the security and privacy 
of digital transactions are the key barriers for adoption.

Legal and Regulatory Framework in Nepal
Nepal's legal framework for digital signatures is primarily governed by the Electronic 

Transaction Act (ETA) of 2008 and its subsequent amendments. This act establishes the legal 
equivalence of digital and handwritten signatures, provided certain criteria are met. According 
to the ETA, a valid digital signature must be unique to the person using it, capable of identifying 
that person, and created using a method that can be independently verified. Furthermore, 
digital signatures must be created using a secure and reliable method, typically involving a 
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digital certificate issued by a recognized certification authority.
The ETA also led to the creation of the Office of the Controller of Certification (OCC), which 

regulates the use of digital signatures in Nepal. The OCC is tasked with overseeing the activities 
of certification authorities, ensuring compliance with legal and technical requirements, and 
promoting the use of digital signatures in both the public and private sectors.

Certification authorities in Nepal must obtain a license from the OCC before issuing digital 
certificates. The OCC has the authority to revoke or suspend licenses if certification authorities 
fail to meet the required standards. Additionally, the OCC is empowered to investigate complaints 
related to the misuse of digital signatures and take appropriate actions against offenders.

To support the implementation of digital signatures, the government has also issued the 
Digital Signature and Electronic Transaction Regulation (DSET) of 2010. This regulation provides 
detailed technical specifications for digital signatures, including requirements for cryptographic 
algorithms, key management, and certificate issuance. The DSET also outlines the procedures 
for obtaining a digital certificate and the responsibilities of certificate holders.

Despite the existence of a legal framework, several challenges impede the widespread 
adoption of digital signatures in Nepal. One of the main challenges is the lack of awareness 
and understanding among the general public and businesses. Many people are unfamiliar with 
digital signatures and are hesitant to use them due to concerns about security and privacy.

Additionally, the limited availability of certification authorities in Nepal has led to delays 
in the issuance of digital certificates and higher costs for businesses and individuals. The 
government needs to encourage the establishment of more certification authorities and foster 
competition in the market to address these issues.

Conclusion
Digital signatures hold significant potential for driving Nepal's digital transformation by 

enhancing the security and efficiency of online transactions across various sectors. While the 
country has made commendable progress in establishing a legal and regulatory framework, 
more efforts are needed to raise awareness and promote the adoption of digital signatures. 
The Digital Nepal Framework provides a roadmap for the country's journey toward becoming a 
digital economy, with digital signatures playing a crucial role in this transformation. By addressing 
the existing challenges and creating a supportive environment, Nepal can fully leverage the 
benefits of digital signature technology and move closer to its digital goals.
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Introduction
Monetary policy is a determinative factor in the economic destiny of a country. In Nepal, the 

monetary policy for the fiscal year 2081/82, as announced by Governor Maha Prasad Adhikari 
on July 26, 2024 is expansionary in nature and is intended to increase the money supply and 
decrease the rate of interest to boost economic growth. In this respect, the following sections 
have provided a detailed evaluation of the effect of this expansionary monetary policy on 
different macroeconomic variables in Nepal. 

Expansionary Monetary Policy Overview
Expansionary monetary policy involves measures taken by the central bank, in this case, 

Nepal Rastra Bank (NRB), to increase the money supply by lowering the interest rates. The 
primary objectives of such a policy are to boost economic activities, maintain price stability, 
reduce unemployment, and counteract economic slowdowns. Before understanding the likely 
impact monetary policy could have on the macro-economic indicators, it is mandatory to 
understand the basic underlying instruments of expansionary monetary policy to comprehend 
how they affect the targeted variables.

Lowering Bank rates: The discount rate, also known as the bank rate, is the rate at which 
banks are allowed to borrow money from the NRB, the central bank of the country. This means 
that when monetary authority, i.e. the NRB announces a reduction in the bank rate through 
monetary policy, the bank and financial institutions can borrow money from NRB at relatively 
cheaper rates. Because of this, banks and financial institutions reduce the interest rate charged 
by them to the customers since the central bank has reduced the cost of borrowing for BFIs. 
As a result, the decrease in the bank rate leads to an increase in money supply in the economy.

Impact of Monetary Policy 2081/82 
on Macroeconomic Indicators of  
Nepal - A Theoretical Perspective

n  Rakesh Kumar Ray
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Open Market Operations
Under this measure, the NRB can either inject liquidity into the market by buying government 

securities or reduce money supply in the economy by selling government securities. In simple 
words, when the NRB sells government securities to institutional investors, the institutional 
investors' money goes into the accounts of the central bank leaving them with an ownership 
certificate of government securities in exchange for money. This means that the money goes 
with the central bank, and there is less money in the economy. This is also called reverse repo. 
It is used during inflationary pressure as a contractionary monetary policy tool to reduce money 
supply in the economy. On the contrary, when the NRB buys government securities from 
institutional investors to increase the money supply in the market, it is called repo. It is used 
during recessionary pressure as an expansionary monetary tool to increase the money supply 
in the economy and boost economic activities.

Reserve Requirement
Reserves are the mandatory balances that every bank has to maintain with the central bank. 

The reserve requirement is in direct ratio with the deposit made by the clients in the institution. 

Cash Reserve Ratio (CRR): It means the minimum cash that a commercial bank has to hold 
with the Nepal Rastra Bank in the form of deposits. For instance, if ABC Bank receives a deposit 
of Rs. 10,000 and the CRR set by the central bank is 4%, ABC bank can lend out only 96% of the 
deposit. This continues further on secondary and derived deposits as well. It means the higher 
the CRR, the less loanable funds available with Bank and Financial Institutions. This will in the 
long run cause a significant reduction in the amount of money in circulation. On the contrary, a 
decrease in CRR will mean an increase in money supply in the economy. 

Statutory Liquidity Ratio (SLR): SLR is more related to the minimum reserve of assets with 
NRB while CRR is more related to cash balance (reserve) with NRB. Therefore, SLR is defined as 
the minimum percentage of assets that must be held in the form of either fixed or liquid assets 
by the banks and financial institutions. This ratio also has an inverse relationship with credit 
creation and subsequently money supply. Similar to the concept of CRR, a rise in SLR will not 
allow the banks to inject money into the economy, leading to a decrease in money supply. The 
reverse is true if there is a decline in SLR since this leads to an expansion of the money supply 
in an economy.

Besides these, there are other monetary tools as well that are exercised by the NRB from 
time to time to control the flow of money supply in the economy such as moral suasion, margin 
requirements, directives and guidelines, and quota/sectoral credit restriction, etc.

Key Features of Monetary Policy 2081/82

Bank Rate: Bank rate has been reduced from 7% to 6.5%
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Policy Rate: The policy rate has been set at 5%, bringing the reduction of 50 basis points. 
As discussed earlier, the reduction in policy rate would increase the credit flow for investment 
activities leading to an increase in aggregate demand and spurring economic growth.

Deposit Collection Rate: Deposit collection rate, which is the lower bound limit of the 
interest corridor, has been left unchanged at 3%.

Operational Target: As an operational target, the weighted average interbank interest 
rate has been announced to be utilized which would facilitate effective interbank lending and 
borrowing.

Reserve Ratio: Cash reserve ratio and statutory liquidity ratio have been kept unchanged.

Private Sector Lending: Growth rate of private sector lending has been set at 12.5% to 
ensure financial stability.

Inflation: The monetary policy has targeted to contain the inflation at 5%. The inflationary 
pressure could arise from the expansionary monetary policy.

Economic Growth: To support the economic growth target of 6% set by the Fiscal policy 
2081/82, the proposed monetary policy shows commitment to manage liquidity and increase 
private sector lending to 12.5%

Mergers and Acquisitions: NRB has encouraged the merger of micro finance companies to 
strengthen the performance of micro finance companies.

Capital Adequacy Ratio: Capital adequacy framework issued for Bank and Financial 
Institutions shall be revised based on international practices.

Loan Loss Provisioning: Ceteris paribus, loan loss provision of "pass loan" category has been 
reduced from 1.2% to 1.1%.

Retail Portfolio: The Limit of the regulatory limit portfolio has been increased from 2 crores 
to 2.5 crores.

Working Capital Guidelines Implementation: Owing to the slow-down of the Nepalese 
economy, the implementation of working capital guideline has been postponed to Shrawan 1, 
2082. Likewise, the loan limit of 1 crore set for small, medium and cottage industries shall be 
revised.

Margin Lending: The existing maximum limit of Rs 20 crores of margin lending on shares for 
institutional investors shall be waived.

Foreign Currency: Foreign exchange on imports facilitated through TT and Draft has been 
increased from USD 35,000 to USD 50,000. Likewise, Foreign exchange on imports facilitated 
through DAP and DAA has been increased from USD 60,000 to USD 100,000.
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Impact on Macroeconomic Indicators of Nepal
GDP Growth

The role of expansionary monetary policy is to raise the quantity of credit with the intention 
of raising demand. When the interest rate decreases, investment increases, and vice-versa. This 
ultimately leads to an increase in aggregate demand in the economy, subsequently leading to 
GDP growth. 

The expansionary monetary policy for 2081/82 in Nepal is anticipated to accelerate economic 
development in a number of ways which could be summarized as:

Business Investments: The reductions in interest rates lead to higher capital investments, 
differentiation of products and usage of better technologies in the firms. This is more appropriate 
for SMEs because they are the hub of the Nepali economy and need proper logistic support. 

Consumer Spending: The key factors that are likely to affect the consumers' cash level are 
the interest rate on consumer credit and mortgage which affects the demand for different 
products in the market. This can result in better production and a better economy because of 
this higher demand. 

Agricultural Productivity: Availability of credit allows farmers to obtain better seeds, 
fertilizers and equipment for use in agriculture, hence improving the sector of agriculture and 
development of the economy. 

Infrastructure Development: Higher level of liquidity can support financing of strategic 
sectors of development such as transport, power, communication, logistics, and so on. The 
expansionary monetary policy is expected to result in positive growth in industrial output. 
In the agricultural sector too, output is also anticipated to increase. The service sector will 
also increase in terms of dynamism. The effect of incremental spending by businesses and 
the consumer leads to further more extensive economic activities, therefore, a sustainable 
increase in GDP. 

Inflation
Every action has both positive and negative impacts. Expansionary monetary policy might 

have the advantage of promoting economic growth on one hand; nevertheless, it has the 
disadvantage of raising inflation rates on the other hand. The more money there is in the 
economy and the demand for goods and services increases, the greater the likelihood of an 
increase in prices. Another negative effect is that the expansionary policy may lead to inflation 
since it is already a problem in Nepal. The impact on inflation in Nepal may include:

Demand-Pull Inflation: When consumers consume more, it may cause an increase in prices 
of the product because demand exceeds supply. This is even more so with supply side shocks 
which are more frequent in Nepal and which results in a lower quantity of goods and services. 

Cost-Push Inflation: Inflation can arise from the supply side as well. When the costs associated 
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with factors of production such as wages, raw materials, etc. increase, producers are bound to 
increase the price of their products leading to cost push inflation.

Imported Inflation: If the interest rate is lowered it leads to depreciation of the Nepali rupee 
and hence leads to inflation because imports are expensive. This may possibly result in a higher 
price level in the country because most of the goods that are used in the country are imported. 
However, the Nepalese currency has been pegged to the Indian currency which might not 
trigger imported inflation to a large extent.

The impacts of inflation can be categorized into either short-term or long-term effects. In 
the short term, inflation decreases the real income of consumers and is detrimental to the poor 
and middle-income earners. In the long run, inflation becomes entrenched and can reduce 
the purchasing power of savings, alter the pattern of investment and even bring about loss of 
confidence in the currency.

In order to deal with the problem of inflation, NRB has to ensure that stimulating economic 
growth is done side by side with controlling the inflation rate. Some of the ways to manage 
inflation include using incentives that are specific to certain products, regulating the price of 
certain basic goods and services, and working on optimizing the distribution networks.

Employment
One of the main goals of expansionary monetary policy is to attain the intended level of 

employment through the promotion of economic activity. There is expansion and formation of 
many companies today which implies provision of employees and thus employment. 

Job Creation: From the proposed policy, it can be deduced that when the cost of borrowing 
is reduced there will be more funding for various sectors resulting in employment. This is even 
more so having regard to the present unemployment threat that is evident in the country and 
the many unemployed people who engage in informal jobs. 

Increased Wages: This also means that an increase in demand for labor will lead to an 
increase in wages and hence improving the standards of living. It can be most effective for the 
rural population since they do not have job offers and low wages. 

Monetary policy and employment are related. When the cost of funds is low, business 
entities are endowed with the ability to expand and innovate, which will call for labor. This may 
assist in decreasing the unemployment rates and effectively contribute to the movement of 
employees from the informal sector to the formal one with better employment assurances and 
other incentives. 

In addition, employment opportunities may also have even more social consequences. 
Poverty can also be eradicated in households with higher income, better education and health 
and can help in controlling over the social order. In the case of Nepal, the majority of the 
population is still rural and underemployment is still a problem, therefore, the employment 
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expansionary monetary policy is revolutionary. 

Exchange Rates
Monetary policy can also influence exchange rates through expansionary monetary 

policy. Lower interest rates usually reduce the attractiveness of a country's currency to other 
countries, resulting in a value of the currency. For Nepal, this implies that the Nepali rupee 
could depreciate against other stable foreign currencies such as the US dollar. 

Depreciation of Nepali Rupee: This may reduce the interest rates thereby avoiding the 
foreign capital and leading to a weaker currency. This can make exports from Nepal cheaper in 
the international market and can also increase the export revenues of the country. 

Export Competitiveness: A weaker rupee also makes Nepali products and services cheaper 
to the foreigners which may increase export demand. This will be of special benefit to such 
goods as tourism, handcraft and agricultural produce. 

Imported Inflation: On the other hand, when the rupee is weak, this implies that the cost 
of imports goes up, which also causes inflation. This could be rather disadvantageous to Nepal 
since most of the goods it uses are imported; this, therefore, means that any hike in the price 
of oil would automatically translate into a general rise in the price level. 

The devaluation of the Nepali rupee has its positive as well as negative impacts on the 
Nepalese economy. On the one hand, it can provide a stimulus to those industries which export 
their products by raising the competitiveness of the products in the international market. This 
can lead to earning more foreign exchange and can assist such areas as tourism which is one 
of the major sources of income in Nepal. On the same note, the high costs of importing items 
such as fuel, machinery, and raw materials can result from a weaker currency. This may also add 
more pressure on inflation and it is not favorable to the consumers and businesses that deal 
with imported products. Therefore, there is a need to peg the exchange rate to neutralize these 
impacts in the operations of the economy. 

Investment
Expansionary monetary policy has a close relationship with investment within the economy. 

Low interest rates lead to low cost of capital which in turn encourages capital investments.

Increased Business Investments: With lower borrowing costs, sectors such as the 
manufacturing sector, agriculture, and the service sector can be financed. This can help to 
increase efficiency, create employment and even boost the economy of the country in question. 

Infrastructure Development: The problem of funding can be solved through financing 
important infrastructure projects that enhance the efficiency of integration. 

Foreign Direct Investment (FDI): Cuts in interest rates can improve the investment climate 
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thereby attracting FDI which brings in capital, technology and skills. This will help to increase 
the capacity and competitiveness of the Nepali economy in the international markets. 

Capital is one of the critical components of economic development. On this note, 
expansionary monetary policy can help in the creation of incentives for the commencement of 
new projects and the progression of existing projects due to the reduction of the cost of capital. 
This can result in such consequences as, for example, an increase in the degree of capacity 
loading, employment, and gross domestic product. 

Lack of infrastructure is one of the major challenges that has acted as a bottleneck to the 
growth of Nepal, any investment in this sector can be described as revolutionary. 

Moreover, FDI can provide the capital that may be needed, introduce new technologies 
and new methods of management and can also provide employment. This means that a good 
investment climate that is supported by low interest rates and a stable economy will attract 
more foreign investors hence improving the rates of economic growth. 

Financial Stability
Expansionary monetary policy is capable of stimulating economic activity. On the contrary, 

loan and credit activities raise the level of NPAs and asset bubbles which pose risks to the 
financial system. 

Credit Growth and NPLs: There is a higher non-performing loan if credit rises rapidly when 
the standards of credit granting are relaxed. This can put performance pressure on the banking 
sector for recovery and credit write-offs and it constitutes a threat to financial stability. 

Asset Bubbles: High credit expansion results in speculation in the real estate and stock 
markets leading to bubble formation. If any of these bubbles bursts, it has repercussions in the 
economy of the country. This is possible in the capital market of Nepal since the institutional 
investment limit cap of 20 crores has been waived.

Regulatory and Supervisory Challenges: One of the major problems remains in maintaining 
the financial institution to the right standards of lending while at the same time encouraging 
credit expansion. This means that a lack of strict regulation leads to the encouragement for 
risky activities as well as unsound liquidity levels. 

Strategic Measures to Control the Associated Risks
The expansionary monetary policy is one that can be useful in increasing the growth of an 

economy and employment but has some risks attached to it. 

Concerning the inflation risks, NRB has to monitor the prices and be prepared to alter policy 
rates if necessary. This also implies that measures that will be taken on the supply side of the 
economy can also be used to solve problems of inflation as well. 

The path to financial stability is always followed by asset bubbles and vulnerability in the 
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financial markets when credits are high. Thus, there is a need to enhance the robustness of 
the regulatory structure and ensure safe lending. Hence, it becomes crucial to enhance the 
capacity of the regulators and supervisors in the monitoring and enforcement of compliance. 

A depreciated currency which helps in increasing export revenue, also increases the price 
of imports and inflationary rates. The implication derived from this is that the management of 
exchange rates should be moderate. It should especially concentrate on exchange rate business 
and should be in a position to correct or prevent such rates from rising or falling. 

Conclusion
From past experience, it can be assumed that expansionary monetary policy formulated 

and implemented by Nepal for the fiscal year 2081/82 should impact macroeconomic 
variables substantially, though its effectiveness is yet to be realized. The policy has suggested 
lowering interest rates and increasing money supply to stimulate economic activity and reduce 
unemployment and to increase investment. But it could also be fatal; particularly in connection 
to inflation and financial stability. It is therefore important that the authorities come up with a 
pro-active and co-ordinated plan to deal with the after-effects of expansionary monetary policy 
in order to fully benefit from it while minimizing the effects of backfires if any. 
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Background
Conflict in a general sense is a serious set of disagreements or an argument about something. 

So, when people or groups conflict, it merely means that they have serious disagreements or 
arguments. This can be on an individual or organizational level and can range from interpersonal 
conflict to even within the nation. Conflict has been regarded as a natural and inevitable aspect 
of human interactions because individuals and groups hold different sets of perspectives, 
needs, and objectives. Omisore and Abiodun (2014) regard that conflict will have both positive 
and negative consequences which can lead to stress, a negative set of emotions, or tensions 
from one aspect. From the next aspect, it can also be a great agent that fosters creativity and 
innovation. It is not that conflict does not have resolution techniques, there certainly are ample 
ways through which conflict can be resolved too.

Nature of Conflict
There certainly lies a different nature of the conflict which could be learned there with 

the primary being its nature of inevitability where conflict is rather an unavoidable form of 
relationship and societies with differences in values, goals, and perspectives which would be 
inherent there. Conflict is a multifactorial aspect that would appear as the next major nature. 
Conflict is dynamic which also holds subjective perceptions where conflict would involve 
differing perceptions regarding the interpretation of the situation. So, what one person would 
regard as conflict would be different from the opinion of the next person's approach. Also, 
conflict holds both positive and negative aspects with a set of opinions holding the normal part 
of interaction. Although conflict has a negative connotation, it would hold positive outcomes 
here too taking towards innovation, improved relationships, and growth (Huan & Yazdanifard, 
2012).

It has to be realized that every action and activity that we perform would be based on a 
different set of approaches that we came through. Values, beliefs, behaviors, and competencies 
hold a significant impact on individuals with a collective identity that shapes interaction modality 
and perspectives and holds meaning about how each of them would create a certain impact. 

Conflict: Something natural, 
normal but considerable

n  PRATIGYA BHATTA
Senior Assistant, Rastriya Banijya Bank Ltd,
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They define our way of living (Savary, Kleiman, Hassin, & Dhar, 2015) (Savary., et. al, 2015). The 
thoughts and processes that any individual would hold will be an outcome of different activity 
bases. The notable impacts that could be seen here are as follows:

• Values: As Cieciuch & Schwartz (2017) explain, values are something that is deeply rooted 
through principles along with standards that would guide an individual's choices and 
their behavioral action. Conflicts would then arise when there are differences in values 
there. Generally, conflict emerges when individuals or groups firmly hold contrasting 
core values with disagreements on issues that would be related to ethics, morality, or 
fundamental principles that could lead to some kind of tension. For example, within 
a workplace conflict can arise if one employee values honesty above every activity 
which would lead to feelings and recovering certain reports. Also, differences in cultural 
values can create misunderstanding and can lead to conflict particularly where there is 
a multicultural setting.

• Beliefs: As explained by Hahn (1973), beliefs encompass an individual set of convictions 
and interpretations about the world where conflict would arise with different disparities 
within the belief-based system. Here, conflicts would rather be fueled by divergent 
beliefs trying to explain what is right, what is acceptable, and what is wrong or 
unacceptable. Basically, with different political ideology-based beliefs, conflict can be 
regarded as a natural flow. Also, beliefs hold the situation because of which there would 
be incompatible worldviews that would shape personal experiences and perspectives, 
and this would create challenges in understanding and accepting alternative sets of 
viewpoints. Conflicts that arise with older individuals could hold traditional beliefs that 
would rather turn out to be more progressive. What a young generation perceives 
would be different than the older generation.

• Behaviors: As explained by Bergner (2011), behaviors would generally refer to actions 
and reactions which would play a major role in conflict. The primary reason for conflict 
is often related to differences to communication style, which can vary from person to 
person. Ineffective communication behavior can create tensions, leading to conflict, 
whether minor or significant. Additionally, varied approaches to conflict resolution may 
not appeal to everyone, potentially resulting in further conflict.

• Competencies: Lê & Jarzabkowski (2015) suggest that individuals possess certain skills 
and abilities that influence how conflicts are managed and resolved. A higher level of 
emotional intelligence allows individuals to understand and manage emotions in a way 
that contributes to a constructive resolution. Effective communication, including active 
listening and empathy plays a key role in reaching a successful resolution.
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Alignment of competencies
Gorenak & Ferjan (2015) explain that organizational values are a valuable part of 

organizational culture, serving as a permanent, motivational, and emotionally positive set 
of categories that attract individuals who aspire to uphold them. Manager's values, beliefs, 
and behaviors along with their competencies through their role are something distinctive for 
conflict resolution along with their team dynamics. Here, a manager with a stronger set of 
ethical values seeks to establish a foundation for integrity and trust that helps guide conflict 
resolution as per the principles of the organization. Values and beliefs influence individual 
performance and task preferences (Allport, 1961). Coming through those diversified values 
that enable managers to address conflict through cultural differences, it can be challenging 
to meet organizational principles. These values enable managers to approach conflicts with a 
deeper understanding and appreciation of differences. Therefore, ethical leadership, rooted 
in strong values, promotes integrity and trust. Furthermore, good values ensure equality in 
addressing cultural differences, fostering appreciation for diverse perspectives.

Beliefs on the other hand align with competencies in the role of managers because they set 
the door for an open mind and with the influence of an open-minded manager, the approach 
ultimately helps encourage creativity and flexibility within the team members. It may also 
help managers to consider different viewpoints at the time of discussion related to conflict 
management.  Organizational values come out of organizational culture as explained by Simmerly 
(1987) and organizational values are all written within an organizational culture that provides 
organizational shape deciding the modes of conduct, decision-making, and communication 
styles (Hompson & Richardson, 1996) . Apart from this, beliefs play a key role in gathering trust 
levels from team members by believing in the capabilities of team members, which builds a 
foundation for trust. Apart from this, there will be an impact on the managerial level where 
effective communication can be established. So, with good behaviors, there will be effective 
communication and strong conflict resolution skills that can be practiced. As managers develop 
strong emotional intelligence through competencies, they foster a deeper understanding of 
emotions—both their own and those of others—which enables them to navigate conflicts 
more effectively. By recognizing and addressing the underlying emotional aspects of workplace 
conflicts, managers can create a more supportive environment, promote open communication, 
and build trust with their teams. Competent leadership and decision making also contribute 
to the team's move while seeking their level of direction and stability. Here, the manager's 
decisive action would be based on sound judgment that provides clarity and direction too.

Communication, negotiation, influence, and their roles in the conflict
Effective communication, negotiation, and influence play vital roles in conflict resolution. 

A managerial approach where integrative, distributive, or transformative aspects would be 
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tailored for specific cases would aim to create a fair and collaborative approach to conflict 
resolution. The major set of roles that they would play here are explained as follows:

• Communication: There is a strong role in communication as it provides effective 
communication as the foundation of conflict resolution that would involve the 
expression of thoughts, perspectives, and feelings which would promote understanding 
among conflicting parties. It also seeks to build up trust levels. Thus, it seeks to develop 
a foundation of understanding at one point and then.

• Approaches to conflict resolution: When managers get to engage in active listening 
when the communication pattern is clear and transparent. When there is serious 
attention paid to nonverbal cues, it will contribute to conflict resolution.

• Negotiation: Negotiation plays a major role in conflict management because it involves 
a process that would find a common background and mutually acceptable solutions that 
would come around. Therefore, negotiation seeks the major role in finding common 
ground, which would preserve relationships there as a major role.

• Approaches to conflict resolution: If the manager adopts a collaborative mode for 
any issue, there will be a win-win solution for both parties which would encourage a 
cooperative mindset and maintain positive relations. Also, negotiation can involve 
compromising situations which would lead to the solution of conflict. Through building 
credibility, the manager may demonstrate competence and fairness which would hold 
credibility seeking enhancement for ability. It may then try to appeal to common goals 
by sharing interests and aligning with conflicting parties.

•  Managers can adopt an integrative approach where collaboration and open 
communication are practiced. Then there will be a distributed approach that would 
seek to compromise and balance interests. Through a transformative approach, 
empowerment and relationship building can be achieved, which helps strengthen 
relationships and promote a team -based culture having a positive mindset.

• Influencing: Through guiding perspectives, it would influence a major role that 
encourages parties that allows consideration of alternative sets of viewpoints. It would 
also involve developing authority, and expertise along with seeking development 
of interpersonal skills that would shape opinions. Managerial influence motivates 
conflicting parties and also tends to cooperate with emphasis to achieve those shared 
goals. Hence, influence plays a role in guiding perspective and motivating cooperation.

Use of effective communication for conflict
Through effective use of communication, the ability to influence and negotiation skills, 

conflict can be resolved. With the help of proper communication, managers may influence how 
they would get to employ active listening, and how the parties who are involved would feel that 
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they are properly heard. With clear and direct communication, there will be a minimization of 
ambiguity which would reduce the risk of misunderstanding and aggravating conflict. Proper 
attention to nonverbal cues would also provide the manager with the opportunity to address 
underlying emotional concerns which would contribute to a bit more comprehensive resolution. 
Similarly, influence plays a crucial role in shaping opinions that could motivate the practice 
of coordination too. Through the influencing capacity, the manager builds credibility and 
showcases expertise and fairness that enhance their influence and increase the set of likelihood 
through which the parties will be entrusted with the proposed set of results. Additionally, they 
may also emphasize shared goals during negotiations that ultimately aligns conflicting parties 
with a common set of objectives to achieve mutual benefits.

Negotiation and conflict management can be understood as the aspects that are directly 
interlinked with each other (Cleary , , Lees , & Sayers, 2018). Negotiation skills utilize various 
approaches that would be based on their nature. Integrative negotiation would then encourage 
a win-win solution that fosters a positive relationship with long-term cooperation. It would also 
compromise on different aspects that guide involved parties in maintaining good relationships. 
Transformative negotiation would focus on the empowerment of conflicting parties to address 
underlying issues that would turn conflict into opportunities with positive changes and with a 
stronger set of relationships that would come within the team members.

Apart from all these aspects, managers can also come up with the role of mediation or 
facilitation that would act as a major alternative approach. Managers can act as a neutral 
third party to guide structured communication, which would foster objectives for balanced 
resolutions. Here, facilitation which involves leading structured discussion providing a certain 
forum for an open set of dialogue along with fostering an  approach for consensus-building. 
Hence the parties who are involved can use assertive communication by expressing their 
requirement through appropriate communication. The manager's integration of effective 
communication, influencing capacity, and negotiation would all be considered here with 
different approaches that ultimately create positive relations.

Role of Power and Control in Conflict
In different forms of conflict, it has been understood that power and control dynamics are 

widely used. With hierarchical power, managers or leaders would have their set of decisions 
to influence the resolution module of conflict. There would then be a resource control aspect 
where powers are rather derived from control through different critical resources like budgets, 
information, or personnel. Individuals who possess specialized skills also hold power in conflict 
because of their expertise which could act as a medium for conflict resolution. Misuse of power 
would then be an adaptive approach to use their position for enforcing decisions that would be 
out of consideration for their perspectives. Misuse of power can also be through manipulation 
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of information where selective or partial information is circulated. The misuse of power can 
also lead to coercion and intimidation that would create a climate of fear where individuals 
feel that they are compelled to comply with the desire of powerful individuals. The unequal 
distribution of resources and the opportunity base would lead to the issues of control and 
create resentment and conflict among the team members, with favoritism in practice.

Overcoming this can be done through proper communication, conflict resolution training 
and empowerment where fair policies are established and mediation is practiced as a result of 
which communication will be facilitated for conflicting parties to unite at one common ground.

Use of Power for Conflict Resolution
With effective use of power and control, conflict can be resolved in various ways. There would 

be a requirement for delicate balance to promote fairness and collaboration with long-term 
impact on individuals who might get involved. So, through the empowerment of individuals in 
the decision-making process that would benefit power imbalances or foster a sense of autonomy 
and clear communication which would address concerns with clear information and effective 
implementation of fair policies, conflict can be resolved within the organization. Power and 
control can also be used for making collaborative problem-solving aspects or providing conflict 
resolution-based training which benefit managers and their team members. It addresses power 
imbalances while taking them to the next level of conflict. Power and control can also be implied 
for inclusive decision-making practice that would seek effectiveness in making use of the power 
and control for its resolution approach.

Conclusion
To conclude, it can be summarized that conflict is an ongoing process within an individual, an 

organization, or a nation as a whole. The role that power and control contribute to a balanced 
approach that allows for ensuring fairness and a collaborative solution, would be necessary 
(Cohen, 2010). There can certainly be a huge role of power and control for conflict resolution, 
but that does not bring things to an end as there would be layers of approaches that have to 
be taken into consideration.

Traditionally, avoidance, accommodation, competition, and compromise have been the 
approaches for conflict management. But in today's time, there are approaches like collaboration, 
problem-solving, proper communication and negotiation, and mediation along with integrative 
solutions which would all combine to manage conflict. Also, with strong communication and 
dialogue, mediation and facilitation, and compromise, conflict can be controlled. An important 
aspect of wise conflict resolution is wise preparation and for that, clear definition of roles and 
responsibilities, building trust and integrity levels should be properly developed and designed. 
Policy-based reviews and process reviews should also be taken into consideration. These would 
all be the future modality of resolving conflicts existing anywhere.
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Econophysics, an interdisciplinary field, applies the theories and techniques of physics to 
tackle economic issues. Emerged in the 1990s, it arose when physicists began to study complex 
systems within economics, particularly those that bear similarities to statistical mechanics. The 
foundation of econophysics lies in the idea that economic systems, much like physical systems, 
can be analyzed as dynamic environments that exhibit chaotic behavior rather than being 
static and easily predictable. By using physics-based principles, researchers have been able 
to approach economics from a new angle, moving beyond traditional models that emphasize 
equilibrium and rational decision-making to examine the inherent randomness and uncertainty 
in markets.

Econophysics primarily focuses on modeling financial markets and understanding economic 
phenomena through the lens of statistical physics. This approach enables the analysis of 
stock market fluctuations, wealth distribution, and major events such as market crashes, 
which can be likened to phase transitions in physical systems. By applying techniques from 
physics, econophysics provides a more nuanced perspective on how economic systems behave, 
particularly in terms of their inherent complexity and the interactions between agents. These 
systems are often too dynamic and chaotic to be adequately explained by traditional economic 
models, which tend to focus on equilibrium and rational behavior.

A key advantage of econophysics is its ability to explore collective behavior and emergent 
properties within economic systems. Much like particles in a physical system, economic 
entities—such as individuals or firms—interact with one another, producing outcomes that are 
not always predictable on the basis of individual behavior alone. This collective behavior can 
lead to emergent phenomena such as bubbles, crashes, or sudden shifts in market dynamics, 
which traditional economic theories struggle to fully explain. By modeling these interactions, 
econophysics offers insights into how small changes in one part of the system can lead to 
significant, sometimes catastrophic, outcomes in the overall economy.

Econophysics:
A Dynamic Approach to Economic Systems 

and its Emerging Relevance in Nepal

n  Ramesh Simkhada
M.Sc. Physics, Tribhuvan University
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The application of stochastic models, non-equilibrium states, power-law distributions and a 
random walk theory: a common concept in physics has significantly influenced the understanding 
of financial markets and income distributions. Traditional economics often focuses on rational 
factors and equilibrium models, which attempt to predict market behaviors under ideal 
conditions. However, econophysics delves into the statistical nature of economic interactions, 
revealing patterns and behaviors that were previously overlooked or underappreciated in 
standard economic analysis. For example, power-law distributions help explain the frequency 
of extreme events, such as market crashes, that defy the normal assumptions of equilibrium-
based models. 

A power law is a mathematical relationship where a relative change in one quantity leads to 
a proportional relative change in another, regardless of the initial size of the quantities involved. 
This concept originates from physics and has been applied to various natural and social 
phenomena. In physics, power laws describe systems where certain events are much more 
likely than others. For instance, in the study of earthquakes, there is a power-law relationship 
between the magnitude of an earthquake and its frequency—large earthquakes are much 
rarer than small ones, but the difference in occurrence follows a predictable pattern. Another 
example comes from astrophysics, where power laws are used to describe the distribution of 
stars by size, with a few massive stars dominating the system while the vast majority are much 
smaller.

In econophysics, the concept of power laws is applied to economic distributions including 
those related to income, wealth, and company sizes. One of the key applications is in 
understanding income inequality. A power law can explain why a small percentage of individuals 
control a large portion of a nation's wealth, while the vast majority have much less. For 
instance, in many countries, wealth distribution follows a Pareto distribution, where 20% of the 
population controls roughly 80% of the wealth. This insight allows economists to better model 
and predict economic disparities that are not easily explained by traditional equilibrium-based 
economic models. This insight is critical for understanding issues like wealth inequality and 
market instability. Power-law relationships highlight how a small, wealthy elite can dominate a 
large portion of an economy, contributing to systemic risks and financial volatility. The ability of 
econophysics to capture these complexities makes it a powerful tool for analyzing the broader 
dynamics of economic systems (Chakrabarti et al., 2006).

Another application of power laws is in analyzing the size distribution of companies. In 
many industries, a few large companies dominate the market, while numerous small firms 
struggle to compete. This power-law distribution helps economists understand the dynamics 
of monopolies, market competition, and even market crashes, where the failure of a single 
large entity can have a disproportionately large impact on the economy. By applying power-law 
models, economists and policymakers can better understand systemic risks and prepare for 
economic instability, such as financial crises or sudden market shifts. Power laws, therefore, 
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provide a valuable tool for analyzing complex economic behaviors and inequalities in a wide 
range of contexts.

Another interesting theory, "The Random Walk Theory", a concept rooted in mathematics 
and physics, plays a significant role in economics, especially in the analysis of financial markets. 
A classic example often used to illustrate the random walk theory is the "drunkard's walk" or 
"drunk man" analogy. Imagine a drunk man standing at a lamppost, trying to walk home. Each 
step he takes is entirely random, he has an equal chance of stepping forward or backward. 
Over time, the drunk man's position will fluctuate unpredictably. He may move closer to 
his destination, stay in the same place, or even end up farther away, but his steps follow no 
discernible pattern. The key point is that each step is independent of the previous one; his next 
move can't be predicted based on where he's been. 

This analogy mirrors the random walk in stock markets or other economic systems. Just 
like the drunk man's steps, stock prices or exchange rates move in unpredictable directions, 
regardless of past movements. For instance, today's stock price gives no reliable indication of 
what tomorrow's price will be. It could rise, fall, or stay the same, depending on new, random 
information. This unpredictability makes it difficult for investors to consistently predict future 
prices or "beat the market," much like it's impossible to predict where the drunk man will end 
up after a series of random steps. 

The random walk model is also applied to forecasting exchange rates in foreign currency 
markets. Exchange rates, much like stock prices, fluctuate based on numerous factors such as 
interest rates, inflation, trade balances, and political stability. These factors are often subject to 
random, unforeseen changes, making it difficult to predict future exchange rate movements. 
Let's look at an example: An economist trying to forecast the exchange rate between the 
U.S. dollar and the Nepalese Rupee might rely on historical data. However, the random walk 
theory suggests that future exchange rates are just as likely to move up or down without a 
clear trend, as new information (such as economic policies or global events) can unexpectedly 
affect currency values. Thus, the random walk model implies that exchange rates follow an 
unpredictable path, making long-term forecasting difficult.

Econophysics has advanced the understanding of systemic risks and tipping points in 
economic systems by incorporating ideas from physics like scaling laws and critical phenomena. 
These concepts allow researchers to identify vulnerabilities within financial systems that might 
lead to unexpected collapses or inequalities. This interdisciplinary approach has been particularly 
useful in analyzing wealth distribution and understanding the formation of bubbles and crashes 
in financial markets. Ultimately, econophysics bridges the gap between the quantitative rigor of 
physics and the often qualitative approaches found in traditional economic theories, offering a 
more comprehensive framework for understanding complex economic phenomena (Mantegna 
& Stanley, 2000).
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While the general principles of econophysics have been explored in various global contexts 
(Yakovenko & Rosser, 2009). The application of econophysics offers Nepal new opportunities 
for research and policy development. The relationship between the Nepalese stock market 
and macroeconomic factors, using data from June 2005 to November 2023 was studied. 
Indicators such as the consumer price index (CPI), exchange rates (EXR), money supply (MS), 
and remittances (REMIT) were analyzed through econometric models like co-integration and 
vector auto-regression (VAR). The VAR model revealed that the stock market index (INDEX) is 
influenced primarily by its own lagged values, while exchange rates (EXR) significantly impact the 
INDEX. Granger causality tests showed no causal relationship between CPI, MS, REMIT, and the 
INDEX, except for EXR, which was found to predict stock market fluctuations (Thapa, 2023). The 
Granger causality test is an economic analysis method used to analyze the causal relationship 
between variables, which was invented by Clive Granger, a Nobel laureate in economics.

The application of econophysics in Nepal is still in its early stages, but the country's 
expanding financial sector and growing interest in data-driven analysis offer a promising 
foundation for such interdisciplinary studies. Nepal's unique economic challenges, including 
its developing market structures and diverse economic activities, could benefit significantly 
from the application of econophysics principles. By leveraging the expertise of both physicists 
and economists, there is potential for innovative research that addresses specific economic 
issues such as market volatility, income distribution, and financial stability. Collaborative efforts 
between these disciplines could lead to a more nuanced understanding of Nepal's economic 
dynamics and contribute to more effective policy-making and financial strategies. As the field 
matures, it could play a crucial role in shaping the future of Nepal's financial landscape and 
addressing the complex challenges of its economy.
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Introduction
Governments borrow money when their revenue streams don't cover their expenses. It 

is also called public debt. Public debt is a vital tool that governments use to finance public 
spending, especially in situations when it is challenging to raise taxes and cut spending. To close 
the savings and investment deficit, the government borrows.  The government may borrow 
from either the domestic market or the external market.  Government debt may have an impact 
on macroeconomic variables such as inflation, exchange rates, unemployment, interest rates 
and money supply. It may also have an impact on the economic growth of the country.

When the government borrows heavily from the domestic market, there may be a crowding 
out effect where the financiers are not left with enough funds to invest in the private businesses. 
This will in turn cause the interest rates to go up. On the other hand if it borrows from the 
external market, the exchange rate will be affected as foreign exchange is required to pay for 
the interest and principal (Saheed, 2015). These have an effect on unemployment as the private 
sector, because of crowding out may not be able to create more wealth which may result in 
retrenchments or suspension of employment and the government may not be able to employ 
because it will use most of its resources for paying the principal and interest. Loans granted by 
banks cause money creation, which in turn can cause inflation. 

Reasonable borrowings to finance public and infrastructure development are the key to 
faster economic growth. But excess borrowings without appropriate planning for investment 
may lead to heavy debt burden and interest payment, which in turn may create several 
undesirable effects for the economy (Joy & Panda, 2020). High public debt is particularly a 
serious problem for nations with weak economic structures since it can lead to low economic 
development and instability. High debt-to-GDP ratio is also considered a concern for investors, 
as they can have a negative effect on the stock market and reduces productive investment 
and employment in the long-run (Saungweme et al., 2019). The theoretical literature tends to 
point to a negative link between the public debt-to-GDP ratio and the steady-state growth rate 
of GDP per capita Spilioti & Vamvoukas, 1992). Some endogenous growth models show that a 
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positive impact may be possible in the transition stage to steady-state, depending on the type 
of public goods financed out.  Some major theories are mentioned in this article to know in 
detail about the relationship between government debt and economic growth. 

The Debt Overhang Theory
Debt Overhang Theory implies that high borrowing leads to high debt, debt traps, and slower 

economic growth. According to the debt overhang hypothesis, if there is a possibility that in the 
future public debt will be greater than the country's ability to repay the debt, then the expected 
debt service costs will discourage new domestic and foreign investment. Potential investors 
will be discouraged by the assumption that if there is more production, the government will 
impose more tax rates to pay off public debt, and will be less willing to bear the cost of current 
investment to increase future output (Brady & Magazzino, 2018).  According to Krugman 
(2011), accumulated public debt acts as a tax on future output while it reduces the incentive 
for savings and investment as well. The theory specifically stated that paying off debt lowers 
the amount of money available for investments and as a result, a binding liquidity constraint 
on debt would discourage investment and further impede growth. The theory further suggests 
that public debt may have non-linear effects on growth, either through capital accumulation or 
productivity growth.

Debt Crowding-Out Hypothesis
According to the debt crowding out hypothesis, rising debt service costs can increase a 

country's budget deficit, which will reduce public savings unless private savings increase to 
compensate for the shortfall. Consequently, this could lead to an increase in interest rates or 
a reduction in the amount of credit available for private investment, ultimately slowing down 
economic growth. When the government increases borrowing to fund higher spending, or 
reduce taxes, it crowds-out private sector investment through higher interest rates. If increased 
borrowing leads to higher interest rates by creating higher demand for money and loanable funds 
and thus higher prices, the interest rate sensitive private sector will likely reduce investment 
due to lower rate of returns. Government deficit financing through domestic and external 
borrowing might result in increased interest rates, lower disposable income and higher wages 
all of which reduces the profitability of businesses and by extension private investment. This 
may consequently discourage or crowd-out private investment and decrease the production 
level in an economy. 

Law of Increasing State Activity
Wagner's law, also known as the law of increasing state activity is the observation that public 

expenditure increases as national income rises. This study was done by an economist from 
Germany known as Aldolph Wagner (1835-1917) late in the 19th century. His study supported 
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'The Law of Increasing State Activity'. This law explains how the economy is expanding and how 
government operations are becoming more numerous over time. The Law of Increasing State 
Activity (Wagner's law) is classified as a positive theory of public expenditure. Wagner stated 
that the economic development of a nation leads to an increase in the activities and functions 
of the government. He explains that in progressive societies, governments at central and local 
levels constantly undertake new functions while they also perform old functions, and this leads 
to a regular increase in the activity of the government. The aim of government activities is to 
satisfy the economic needs of the people more efficiently and more completely so that there 
is an increase, extensive as well as intensive, in such activities and hence public expenditure. 
Therefore, public sectors in industrialising nations grow as a proportion of total economic activity 
with the increase in per capita income and output, i.e., the share of government expenditure 
in total output increases inevitably. Although Wagner has based his study on industrial nations, 
according to him, the law is equally applicable in the case of developing countries.

Ricardian Equivalence Theory 
Ricardian equivalence is an economic theory that says that financing government spending 

out of current taxes or future taxes (and current deficits) will have equivalent effects on the 
overall economy. This means that attempts to stimulate an economy by increasing debt-financed 
government spending will not be effective because investors and consumers understand that 
the debt will eventually have to be paid for in the form of future taxes. Governments can 
finance their spending either by taxing or by borrowing (and presumably taxing later to service 
the debt). In either case, real resources are withdrawn from the private economy when the 
government purchases them, but the method of financing is different. Ricardo argued that 
under certain circumstances, even the financial effects of these can be considered equivalent, 
because taxpayers understand that even if their current taxes are not raised in the case of 
deficit spending, their future taxes will go up to pay the government debt. As a result, they 
will be forced to set aside some current income to save up to pay the future taxes. Because 
these savings necessarily involve forgone current consumption, in a real sense they effectively 
shift the future tax burden into the present. In either case, the increase in current government 
spending and consumption of real resources is accompanied by a corresponding decrease in 
private spending and consumption of real resources. Financing government spending with 
current taxes or deficits (and future taxes) are thus equivalent in both nominal and real terms. 

Government Debt and Economic Growth in Nepal 
For efficient governance in the state administration, every government needs an adequate 

amount of public funds. Public funds in Nepal include government revenue, grants of any sort 
that the government receives, and proceeds from the sale of public property. In general, it 
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is required of the government to spend equal to its revenue. All around the world, however, 
spending more money than earned has become the ongoing trend in order to meet the 
growing demands of society, promote economic expansion, and maintain financial stability. It 
is evident from Nepal's past that budget management and deficit budgeting were introduced 
simultaneously. In the beginning, the government relied on foreign assistance to reduce the 
fiscal deficit, but in recent years, domestic and external loans have also been used. The annual 
budget of Nepal allots approximately one-third to public debt. In light of the current trend in 
budget allocation, continuous increasing of public debt, increasing global concerns over the 
government's ability to repay debts and the sustainability of the economy.

According to Sapkota (2023) there is a short run and long run relationship between economic 
growth and internal, external debt of the government. In the long run, the effect of internal 
debt upon the economic growth rate of Nepal is negative. It means as internal debt increases, 
economic growth rate decreases. However, the p-value is insignificant; therefore, there are not 
sufficient reasons to accept this conclusion. But, the long run effect of external debt upon the 
economic growth rate is positive and significant. It means, confirming the increase in external 
debt leads to an increase in the economic growth rate of Nepal in the long run. 

Government Debt Situation of Nepal
According to data provided by the Public Debt Management Office of Nepal (PDMO) the 

total outstanding debt of the Government of Nepal reached NPR 2,378.39 billion at the end 
of the 3rd  quarter of F/Y 2080/81 (April 12, 2024). Out of the total amount, external debt 
was NPR 1,198.91 billion (50.41%) and domestic debt was NPR 1,179.48 billion (49.59%). The 
International Development Association (IDA) has the largest share of outstanding external debt 
(48.30%), followed by the Asian Development Bank (ADB) (33.18%), IMF (4.75%), JICA (4.33%), 
Exim Bank of India (3.29%), Exim Bank of China (2.83%) and Others- IFAD, OFID, EIB, EBK, Saudi, 
Kuwait, NDF, AIIB, NBF, Belgium, EEC (3.31%).  Likewise, T-bills account for 33.80% of the total 
outstanding domestic debt. Development bonds represent 64.94% of the outstanding domestic 
debt. Similarly, saving bonds & IMF bonds represent 0.93% and 0.33% of total outstanding 
domestic debt. The total debt to GDP ratio was 41.69% with external debt accounting for 
21.02% and domestic debt for 20.68%. 

Conclusion and Recommendation 
Public debt is a special tool of fiscal policy of the government to meet its resource gap 

in the country. Economic theories propose that a moderate amount of debt can potentially 
boost economic growth for both developing and developed nations. Nepal's per capita debt 
is around 90,000, which means that a new child is born with a massive debt burden on his or 
her shoulders. In this condition the government of Nepal should be more accountable and 
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transparent even in the debt collection and its uses. The fund collected as debt should not 
be used for any kind of regular expenditure. It must be utilised for developmental activities 
effectively and transparently. Internal debt collection should be for the long term rather than 
short term. 

According to Prasai (2024) the ideal ratio of public debt for higher economic growth is 
found to be 35.44% of real GDP in Nepal. In the recent context of increasing volume of public 
debt, there exists weakening revenue mobilisation capacity of the government and volatility in 
GDP growth rate of Nepal. The result advocates that the government should use public debt 
cautiously to facilitate economic growth through productive sector investments by maintaining 
appropriate levels of public debt.

Recently, the increase in expenditure has exceeded the increase in revenue mobilisation. As a 
result, public debt may rise rapidly in the future to cover the fiscal deficit. An excessive financing 
deficit causes a debt crisis, puts pressure on future generations to repay, creates a crowding 
out effect, and increases the burden of interest payments. Therefore, the government system 
is recommended to remain within the limit of the optimal level of public debt as determined by 
the debt threshold that maximises growth.
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Introduction

SMEs represent a key factor in most economies as they contribute significantly to the country's 
GDP and this applies to Nepal as well. They spur economic development, generate employment, 
and support research and development. Nevertheless, one of the most important factors which 
affect SMEs is the problem of financing. Credit guarantee schemes (CGSs) have become one of the 
most promising solutions for this problem as they minimize the risks for the lenders and increase 
the access of SMBs to credits. This article looks into how CGSs function, how they can benefit an 
economy and how such a scheme could be properly installed in the Nepalese economy. 

Credit guarantee schemes are those which guarantee that a large number of SME loans given 
to borrowers will be recovered from the borrower even if the borrower fails to repay the loan. This 
lowers the perceived risks of extending credit to the small business since these are considered 
high risk due to inexperience, and the fact that most do not offer any form of security to the 
lender. 

Taking an example, in the case of Japan's economy, credit guarantees have a rather long history 
of working as a tool to help support its small businesses. The Japanese government works with 
the local one to offer numerous guarantees, primarily essential during financial failures  . Likewise, 
in the Asia-Pacific region, the Asian Development Bank (ADB) has identified that CGSs have proven 
efficient in SMEs' finance by mitigating risk for the lender and promoting a more inclusive credit 
environment  . CGSs have also been recognized by the Organisation for Economic Co-operation 
and Development (OECD). Their studies indicate that those schemes make access to credit better, 
while also making financial conditions more stable and boosting economic growth through the 
support of SMEs. 

Likewise, Credit Guarantee Schemes are a common feature of financial systems across the 
globe. In many countries, CGSs have existed since the beginning of the 20th century (Beck et al., 
2010), but they have experienced unprecedented growth over the last several decades, across 
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OECD and non OECD countries alike. In particular, CGSs have been an instrument of choice for 
policy makers to improve access to finance by SMEs and young firms during the recent global 
financial crisis. During 2008-2010, in many countries, new guarantee programmes were set up and 
existing loan guarantee programmes ramped up, as part of government anti-crisis packages. In 
several non-OECD economies, CGSs have also developed rapidly as a mechanism to expand credit 
markets and improve financial inclusion. According to Green (2003), more than 2250 guarantee 
schemes existed in over 100 countries worldwide. Pombo (2010) estimates that some form of 
credit guarantee service existed in most regions of the world, with a few countries as exceptions 
in Asia, Northern and Eastern Europe and Central America. In some countries, credit guarantees 
amount to a significant portion of the national GDP. In Europe, this is especially the case in those 
countries including Italy and Portugal, where a network of local or sectoral guarantee institutions 
is well established. It is, however, in Asia that the volume of outstanding guarantees amount to 
the highest share of GDP: 3.6% in Chinese Taipei, 6.2% in Korea and 7.3% in Japan.1

What are some of the advantages of credit guarantee schemes?

• Enhanced Access to Finance: As a result of reducing the risk for lenders, CGSs increase 
the likelihood of SMEs access to loans. This increase in finance objectives is important for 
business growth, product development and thus the economy. 

•  Economic Growth and Job Creation: Another importance of SMEs is on employment since 
most of the employment vacancies are sourced from them. With credit, they are capable 
of increasing operations hence employment and improvement of the economy. 

•  Financial Inclusion: Benefits of CGSs include sectors such as the rural enterprise and the 
start ups which anyway have limited access to capital from commercial banks. 

•  Risk Management for Lenders: Lenders are less exposed to risks hence they are able to 
fund SMEs to a large extent as they will examine later.

Importance of Credit Schemes for SMEs

Manufacturing establishments make up 11% of all establishments and close to 16% of overall 
employment. Nearly 98% of manufacturing establishments are small units, while 1.6% of them are 
medium-sized units, and 0.7% are large units, where we define size groups in terms of the number 
of persons engaged. Small, medium-sized, and large manufacturing establishments employ 53%, 

1  Cusmano, Lucia . 2013. “SME and Entrepreneurship Financing: The Role of Credit Guarantee Schemes and Mutual 
Guarantee Societies in Supporting Finance for Small and Medium-Sized Enterprises." Oecd-Ilibrary.org. 2013. https://www.
oecd-ilibrary.org/deliver/35b8fece-en.pdf?itemId=%2Fcontent%2Fpaper%2F35b8fece-en&mimeType=pdf.
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13%, and 34%, respectively, of the total number of persons engaged in the manufacturing sector.2

Depending on the given distribution, it is possible to state that small manufacturing units are 
the key players of the sector in terms of numbers and occupied personnel. Nevertheless, research 
findings reveal that these small units have many obstacles to financing as they are regarded as 
high risk by the lenders, have minimal or no collateral, and short credit histories. This is where 
credit guarantee schemes step in.

During the review year of 2022-2023, sectoral credit distribution in wholesale and retail 
sector stood at 20.15 percent, consumption loans stood at 18.98 percent, agriculture, forestry, 
and beverage production stood at 16.04 percent, agriculture and forest sector stood at 7.57 
percent, and finance, insurance and real estate sector stood at 7.49 percent, indicating heavy 
concentration of loans in these sectors.3

CGSs plays the role of a middleman that links these small enterprises to financial institutions 
because it offers guarantees that address some level of loan defaults. This assurance decreases the 
risk for the lenders and, as a result, increases the chances for the financing of SMEs by providing 
credit facilities. Since these outlets can easily get credit, they are able to expand, introduce 
superior technologies, or increase productivity. It also plays a significant role in maintaining the 
existing employment and thus, opens a new market for employment opportunities which boosts 
economic development. Furthermore, since CGSs target mid-sized enterprises, which represent 
companies with 13% of total manufacturing employees, the support of such companies may help 
the latter to grow in size and, eventually, develop into large ones. This growth could in turn help 
solidify the sector, make industrial outputs better and strengthen the manufacturing industry of 
Nepal. 

Financial Constraint on SMEs
A study by Nepal Rastra Bank (NRB) found that only 16 percent of start-up enterprises have 

access to capital from banks and financial institutions (BFIs). Nepal's 'missing middle' problem is 
clear from the gap that exists between the sizes of loans offered to micro enterprises and to SMEs. 
While the average size of micro enterprises loans offered by MFIs is less than NPR 0.5 million 
(USD 4,400), the average minimum loan size for small and medium-sized enterprise loans offered 
by commercial banks is more than NPR 2.5 million (USD 22,200). A recent NRB study, however, 
revealed that nearly 59 percent of small enterprises need loans of less than NPR. 2.5 million. 
Although the Nepalese government's monetary policy for fiscal year (FY) 2016-2017 encouraged 
commercial banks to strengthen their SME units to provide adequate loans for the missing middle 

2  Kharel, P. and K. Dahal. 2020. Small and Medium-Sized Enterprises in Nepal: Examining Constraints on Exporting. 
ADBI Working Paper 1166. Tokyo: Asian Development Bank Institute. Available: https://www.adb.org/publications/sme-nepal-
examining-constraintsexporting
3  nrb.org.np. “Financial Stability Report." Nepal Rastra Bank, June 2024. https://www.nrb.org.
np/contents/uploads/2024/06/FSR-2022_23.pdf.
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segment, most commercial banks interviewed for this report in the second half of 2018 indicated 
that the share of loans less than NPR 2.5 million in their portfolios is insignificant.4

Even after the NRB's monetary policy for fiscal year 2016-17 that called for enhancing the SME 
divisions of commercial banks and targeting the missing middle segment, most of the commercial 
banks have not scaled up on the provision of smaller loans. The majority of the commercial banks 
by the second half of the FY 2018, said they provided loans below NPR 2 million. These accounted 
for a very small percentage of their portfolios. The reluctance from banks regarding the provision 
of small amounts of credit only worsens the financial situation of small businesses hence reducing 
their capability and resilience. The analysis carried out in the NRB study stresses the necessity 
of carrying out economic measures aimed at young companies and small businesses in Nepal. 
Credit guarantee schemes provide a reasonable way to close the existing gaps in the credit 
sector, focusing on providing funds needed for small businessmen to stabilize and develop their 
companies and contribute to economic development.

A recent NRB study on SME financing in Nepal reveals that small enterprises' loan size varies 
between NPR 1 million and Rs 5 million (between USD 8,900 and 44,400) and medium enterprises 
require a loan size between NPR 5 million and NPR 150 million (between USD 44,000 and USD 
1.33 million). Several recent studies reveal that barriers to financial access and gaps in provision 
for MSMEs in Nepal are significant. The SME Finance Forum in 2018 estimated that the financing 
gap for unserved MSMEs is USD 3.6 billion, and a 2018 ADB study reached similar conclusions5

Conclusion
By catering to the middle ground of enterprise financing, CGS increases the formality of small 

enterprises operations and increases their creditworthiness for growth over time. Thus, the 
formalization shifts toward a more open financial environment and the credit growth for the 
businesses development and contribution to the economy. Credit guarantee schemes applied in 
Nepal can greatly contribute to SMEs' financing issues, solving the concern of the missing middle 
and promoting economic growth. Therefore, CGSs taking the risk of lenders and ensuring small 
businesses get adequate funding can enhance the economy.

4  United Nations, Economic and Social Commission for Asia and the Pacific, Micro, Small and Medium-sized 
Enterprises' Access to Finance in Nepal, MSME Financing Series No. 3 (Bangkok: United Nations, 2020), available from: 
https://www.unescap.org/resources/micro-small-andmedium-sized-enterprises-access-finance-nepal. 
5  United Nations. “Micro, Small and Medium-Sized Enterprises' Access to Finance in Nepal." iids.org.np. ESCAP, 
2020. https://iids.org.np/images/publications/e6a7c6048100472869832b856229c81e.pdf.
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The top 10 countries producing agricultural produces countries in the world are China, the 
United States, Brazil, India, Russia, France, Mexico, Japan, Germany, and Turkey.

These top 10 agricultural producing countries play a major role in feeding the world’s population. 
These countries provide a large amount of the world’s food supply, and their agricultural sectors 
play an essential role in their economy. These countries produce various kinds of agricultural 
products, such as cereals, fruits, vegetables, meat, dairy, and seafood. They also play an important 
role in the global agricultural economy, exporting their products to countries all over the world.

In this article, we look into the list of top 10 producers of agricultural goods in the world. We 
will also look into their contributions to the global output and the factors that have contributed 
to their dominance.

About the Main Producers of Agricultural Products in 2024
China is the world’s largest producer of rice, wheat, corn, and potatoes. In 2020-21, China 

produced 212 million MT of rice, 134 million MT of wheat, 266 million MT of corn, and 94 million 
MT of potatoes, and other crops in significant amounts. The United States is the world’s largest 
producer of soybeans, corn, and meat. In 2020-21, the United States produced 118 million MT 
of soybeans, 364 million MT of corn, and 122 million MT of meat and other crops in significant 
amounts.

Brazil is the world’s largest producer of coffee, oranges, and soybeans. In 2020-21, Brazil 
produced 3.5 million MT of coffee, 175 million MT of oranges, and 130 million MT of soybeans, 
and other crops in significant amounts.

Global Top 10 Countries Producing 
Agricultural Goods

n  Shyam Krishna Shahi
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In Millions. Metric ton

Largest Agricultural Producer in the World – China
China is the first largest agricultural producer globally, producing 1,095 million MT of 

agricultural-produce contributing greatly to the world’s food supply.

China is a top producer of staple crops like rice, wheat, and corn. It also specializes in the 
cultivation of fruits, vegetables, and particular crops like tea, cotton, and tobacco.

China has 7% of cultivable land yet feeds 22% of the world’s population. In the twentieth 
century, China struggled to feed its vast population.

China has a large cattle sector, with pork being the most popular meat. It also produces a large 
amount of chicken, beef, and dairy products to suit domestic demand.

China has invested in agricultural research and development, advanced farming techniques, 
and mechanization to increase sector output and efficiency.

Second Largest Agricultural Producer in the World – United States
The United States is the second largest agricultural producer globally, producing 605 million 

MT of agricultural-produce contributing greatly to the world’s food supply.

The United States is a major producer of essential crops such as corn, soybeans, wheat, and 
cotton. It also specializes in producing specialist crops such as almonds, citrus fruits, and grapes.
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The United States has a flourishing livestock industry, with cattle, poultry, and pork all 
contributing greatly to agricultural output. It also produces an important amount of dairy goods.

The United States is one of the world’s leading exporters of agricultural products, including 
grains, meat, dairy, fruits, and vegetables. It is important for global food security and trade.

In the United States, corn was the top crop, producing 247,882,000 metric tons. Soybeans 
rank second with 74,598,000 metric tons.

Third Largest Country of Agricultural Products – Brazil
Brazil is the third largest agricultural producer globally, producing 522 million MT of agricultural-

produce contributing greatly to the world’s food supply.
Brazil is equipped with extensive agricultural resources, such as fertile land, a good climate, 

and plenty of water, allowing for the production of many different kinds of crops.
Brazil is a large producer of soybeans, sugarcane, corn, coffee, and oranges. It is the world’s 

largest supplier of soybeans and meat.
Brazil’s livestock sector is growing, with cattle, poultry, and pork production contributing to a 

large portion of agricultural output and export revenues.
Brazil has 2.1 billion acres of land, with over 867.4 million acres used for cultivation.

Fourth Largest Agricultural Producer in the World – India
India is the fourth largest agricultural producer globally, producing 319 million MT of 

agricultural-produce contributing greatly to the world’s food supply.
India’s various geographical and climatic conditions support several different crops, including 

grains such as rice, wheat, and millet, as well as pulses, oilseeds, fruits, and vegetables.
Rice and wheat are staple crops in India, which is one of the world’s top producers. Also, India 

is a major producer of pulses such as chickpeas, lentils, and beans.
India has a large livestock sector, with cattle, buffalo, poultry, and goats all contributing greatly 

to agricultural output. Milk production is particularly important, as India is the world’s largest milk 
producer.

Indian agriculture supplies around 58% of Indians’ livelihood. According to the most recent 
data, agriculture is the principal source of income for half of the population, accounting for 17% 
to 18% of the GDP.

Fifth Largest Agricultural Producer in the World – Russia
Russia is the fifth largest agricultural producer globally, producing 262 million MT of agricultural-

produce contributing greatly to the world’s food supply.
Russia’s vast land area, which covers multiple climate zones, provides many possibilities for 

agricultural production, including grains, oilseeds, and livestock.
Grains such as wheat, barley, and corn are widely grown in Russia, and the country is one 
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of the world’s leading wheat exporters. Also, oilseeds such as sunflower and soybeans provide 
important contributions to agricultural productivity.

Russia’s livestock sector is expanding, with cow, pig, and poultry output continuously rising to 
fulfill domestic demand and support export markets.

Grain farming accounts for around half of the total cultivated land area. It produces 70% of the 
country’s grain.

Sixth Largest Agricultural Producer in the World – France
France is the sixth largest agricultural producer globally, producing 184 million MT of 

agricultural-produce contributing greatly to the world’s food supply.
France is well-known for the cultivation of wheat, barley, corn, and sugar beets, all of which 

are agricultural staples. Also, France is well-known for its wine production, with vines that extend 
large portions of the country.

 Livestock farming is another important aspect of French agriculture, with cattle, sheep, 
poultry, and dairy production all contributing considerably to the country’s agricultural output.

France is a large exporter of agricultural goods, including wine, dairy products, cereals, and 
luxury foods.

France has over 730,000 farms, and approximately 7% of the population earns a living from 
agriculture or related industries such as fisheries or forestry.

Seventh Largest Agricultural Producer in the World – Mexico
Mexico is the seventh largest agricultural producer globally, producing 158 million MT of 

agricultural-produce contributing greatly to the world’s food supply.
Corn (maize), beans, and chile peppers are the primary crops of Mexican agriculture, 

representing the country’s varied culinary and cultural past.
Mexico has a large livestock sector, with cattle, poultry, and pork production making major 

contributions to the country’s agricultural output.
Mexico is a major agricultural exporter, exporting fruits, vegetables, avocados, berries, and 

beer. Its proximity to the United States, as well as important trade connections, help to boost its 
export potential.

In Mexico, agriculture occupies around 15% of the land, with livestock contributing about 50%.

Eighth Largest Agricultural Producer in the World – Japan
Japan is the eighth largest agricultural producer globally, producing 150 million MT of 

agricultural-produce contributing greatly to the world’s food supply.
Due to land constraints, Japan focuses on high-value commodities such as rice, vegetables, 

and fruits, as well as specialized products such as tea and flowers.
Japan is well-known for implementing modern agricultural technology such as precision 

farming, robotics, and vertical farming to increase productivity while working with limited land.
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Agriculture in Japan accounts for only 2% of GDP, while approximately 10% of the population 
lives on farms.

They fully promote Japanese traditional cuisine culture, which combines rice with grains, 
seafood, vegetables, mountain herbs, and other ingredients.

Ninth Largest Agricultural Producer in the World – Germany
Germany is the ninth largest agricultural producer globally, producing 124 million MT of 

agricultural-produce contributing greatly to the world’s food supply.
Leading agricultural products in Germany include wheat, sugar beets, cabbages, barley, pigs, 

chickens, potatoes, milk, cereals, and in most regions, fruits, vegetables, and wine.
Forestry and agriculture occupy around 80% of the country’s area. In 1997, family farms 

dominated the old western states.
Approximately 87% of German farmers farm a land area of 124 acres. In Germany, vineyards 

cover the southern and western sections of river valleys.
Germany is a major agricultural exporter, including dairy goods, meat, fruits, and vegetables.

Tenth Largest Agricultural Producer in the World – Turkey
Turkey is the tenth largest agricultural producer globally, producing 107 million MT of 

agricultural-produce contributing greatly to the world’s food supply.
Turkey has a varied agricultural landscape, including fertile plains, coastal regions, and hilly 

terrain, which allows for the production of a variety of crops.
The country specializes in producing a variety of crops, including cereals like wheat, barley, and 

corn, as well as fruits like citrus, grapes, and figs.
Turkey also has a large livestock sector, which produces meat, dairy, and poultry products for 

both domestic and international markets.
Agriculture is essential to Turkey’s economy, contributing approximately 7% of GDP and 

providing employment in rural communities.

Summary – Top 10 Agricultural Producing Countries in the World
The top 10 countries recognized for agricultural production in the world are China, the United 

States, Brazil, India, Russia, France, Mexico, Japan, Germany, and Turkey. These countries are vital 
in feeding the world’s population, as they contribute a large portion of the global food supply. 
They produce a wide range of agricultural products, including cereals, fruits, vegetables, meat, 
dairy, and seafood. Their agricultural sectors are crucial for their economies, and they also play a 
significant role in the global agricultural economy by exporting their products to countries around 
the world. Each country has its own strengths and specialties in agriculture, contributing to the 
diversity and abundance of food available worldwide.

Source: https://www.geeksforgeeks.org
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Nepal in Fight Against Money 
Laundering and Terrorism 

Financing
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Introduction to Money Laundering and Financing of Terrorism

Money laundering is the process of concealing the true source and ownership of illegally 
created funds by making it appear to have come from a legitimate source through a complex 
sequence of banking and commercial transactions. It is the process of making illegally-gained 
proceeds (black money) appear legal (white money). Criminals and money launderers try to 
hide the source of the money obtained from illegal activities like corruption, drug smuggling, 
human trafficking, terrorist activities and many more. Typically, Money Laundering involves 
three steps: placement, layering and integration.

Placement: 
It is the initial stage of money laundering where launderers park their illegally earned 
money in the banking and financial system. This might be done by breaking up large 
amounts of money into a smaller sum that are then deposited directly into a bank account 
or by purchasing a series of monetary instruments like cheques, money order etc., that 
are then collected and deposited into accounts at different locations. 
Layering: 
The primary purpose of this stage is to separate the illicit money from its source. The 
funds might be channeled through the purchase and sales of investment instruments or 
the launderer might simply wire the funds through a series of accounts at various banks 
across the globe. In this stage, launderers make it more difficult to detect a laundering 
activity. 
Integration/extraction: 
In this stage, the money is returned to the criminal after a series of transactions from what 
seem to be legitimate sources. Having been placed initially as cash and layered through a 
number of financial transactions, the criminal proceeds are now fully integrated into the 
financial system and can be used for any purpose.
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Financing of Terrorism (FT) refers to the act of providing direct or indirect financial support 
to terrorist activities on an individual or organizational basis. Financial investment in terrorist 
activities is not limited to a certain region, class or country. Such crimes weaken the overall 
legal, financial and security system of the nation and make the crime and the criminals stronger. 
It has a negative impact on the form, existence & development of the country’s financial system 
and ultimately has a serious impact on the global financial system as a whole. 

Terrorist financing is a three-step process of collecting, transmitting, and distributing funds 
for terrorist activities, without catching the attention of law enforcement. This involves raising 
money, either through illegal or legal channels, and then laundering it through the financial 
system to conceal its origin and destination. Finally, the laundered funds are distributed to 
terrorist cells, who use it to purchase weapons, pay for supplies, or otherwise advance the 
group's goals.

Sources of ML and FT

All the efforts and activities of acquiring the black money may be considered as the source 
of ML/FT. Although there are many sources of money laundering, the major sources are as 
follow:

• Participation in an organized criminal group.
• Terrorist acts & financial investment in terrorist acts.
• Human trafficking, migrant smuggling, cross border smuggling.
• Illegal trade of arms and amenities, narcotic drugs and psychotropic substances.
• Corruption and bribery.
• Counterfeiting currency.
• Counterfeiting and piracy of products.
• Hundi trade & casino.
• Murder, bodily injury, kidnapping, theft & robbery.
• Tax evasion.
• Insider trading and market manipulation.

Methods of Money Laundering
There are various techniques of money laundering ranging from the use of the financial 

system to advanced blockchain technology. Some of the major methods of money laundering 
in the countries like Nepal are as follow: 

• Investment in real estate, security market and co-operative sectors.
• Establishing shell companies.
• Purchase of precious metals and ornaments such as gold, diamond etc. 
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• By operating the multiple fictitious bank accounts to create a complex network of 
transactions. 

• Structuring and placement of large deposits into the banking & financial system. 
• Funding NGOs and INGO to conceal the true source of funds. 
• Transfer illegal money to foreign bank accounts or invest in foreign joint ventures.
• Hundi trade, casino operation, investing in crypto currency, online betting etc.

Factor affecting ML/TF
There are many factors that fuel the act of Money Laundering & Terrorism Financing 

activities in the developing nations like Nepal. Some major factors are as follow:
• High external dependency
• Open border with India
• Prevalence of informal economy
• Unstable political situation and government
• Weak governance & regulatory framework
• Poor coordination among the concerned authorities working against ML/FT
• Lack of dedicated AML/CFT supervision
• Inadequate legal provisions
• Lack of public awareness and related programs

Consequences of Money Laundering 
• Loss in potential revenue and financial resources required in development of the country 

due to huge capital flight.
• Further increase in prevalent informal activities like shadow banking, hundi operation, 

smuggling of valuables, cryptocurrency.
• Large volume of investment demand in the real-estate sector, financial securities, 

valuables like gold and diamonds, luxuries etc. may lead to the unnatural price hike, also 
termed as price bubble.

• Huge investment and expenditure in the unproductive sector of the economy may lead 
to economic recession.

• Capital flight, smuggling of gold, misuse of foreign exchange for sending the money 
abroad can lead to the volatility in forex rate.

• Loss of tax revenue by the government due to the rise in the informal economy.
• Increase in the portion of NPA in the banking system.
• Discourages entrepreneurship as the genuine business can’t compete with the business 

funded by corporate launderers.
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• Unequal distribution of income and wealth, increased social crimes, low morale and 
ethical dilemma.

• Threats and challenges to the world economic system, social harmony, peace, security 
and prosperity.

Current Scale and Situation of Money Laundering
Measuring the actual volume and scale of money laundering is extremely difficult. The World 

Bank and International Monetary Fund (IMF) has estimated money laundering has become the 
world’s third largest business with the volume of 3% to 5% of global gross domestic product 
(GDP) amounting to approximately 4 trillion USD laundered annually. Thus, it shows that the 
significant size of the global GDP is being laundered, leading to enormous loss in both monetary 
and non-monetary terms.

It is said that there is a prevalence of trade-based money laundering in developing countries 
and they are not collecting the correct amount of trade-related taxes and duties that are owed. 
In case of Nepal, the contribution of trade to GDP is almost 35% in Fiscal Year 2079/80 and the 
estimated value gap (mismatches in trade transactions) as a percentage of GDP is approximately 
4.5%, which imply that Nepal loses the potential revenue of almost 4.5% of GDP due to trade 
mis-invoicing and other inconsistencies in trade. Also, a large segment of the Nepalese economy 
is informal and unregistered. Hundi trade, tax evasion, brokering, over/under invoicing of trade 
are prevalent issues within Nepal’s informal economy. Such a huge volume of the informal 
economic activities leads to higher the possibility of money laundering.

Introduction to Anti-money laundering (AML)/ Combating the Financing 
of Terrorism (CFT)

AML refers to a set of procedures, laws or regulations designed to stop the practice of generating 
income through illegal sources. It targets a wide variety of crimes, from corruption and tax 
fraud to market manipulation and illicit trade and financing of terrorism, as well as efforts 
to mask these activities as the source of money. Because most criminals and terrorists rely 
significantly on laundered money for their illegal operations, having effective AML procedures 
in place has broader crime-reducing consequences.

On the other hand, CFT is a set of government laws, regulations, and other practices that are 
intended to restrict access to funding and financial services for those whom the government 
designates as terrorists. By tracking down the source of the funds that support terrorist 
activities, law enforcement may be able to prevent some of those activities from occurring. It is 
focused on restricting the movement of funds to terrorist organizations. 

Money laundering and terrorism financing are often inter-linked. When law enforcement is 
able to detect and prevent money laundering activities, it may also be preventing those funds 
from being used to finance acts of terror. Combating money laundering is key to CFT. Instead of 
trying to catch a criminal plotting or committing an act of terrorism through other means, law 
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enforcement officials may address the problem from the money side by pursuing the flow of 
funding that supports the activities.

As of now, various efforts have been made from the domestic and international sectors to 
prevent money laundering and financial investment in terrorist activities. In this context, the 
Financial Action Task Force (FATF) has issued 40 recommendations as remedial criteria. Asia 
Pacific Group (APG) is an organization to redress. Under the auspices of the United Nations, 
various conventions on drug control, terrorism suppression, anti-corruption and organized 
crime have been concluded.

Importance of AML/CFT
The purpose of implementing anti-money laundering and counter-terrorist financing 

(AML/CTF) measures is to stop criminals and terrorists from abusing the financial system. It is 
important to trace and stop the financial flows linked to serious crime and terrorism, and make 
society safer. Further importance of AML/CFT measures are as follow:

• To protect and develop the regional, national and international financial system.
• To prevent criminals from enjoying the proceeds of crimes.
• To prevent criminals from building formidable economic powers and challenging 

financial stability.
• To identify the suspicious transactions and to bring the potential accused under the 

legal ambit through investigation and prosecution.
• To criminalize money laundering and investment in terrorist activities.
• To punish the money laundering criminals and confiscate assets acquired through ML/FT.
• To create an environment where criminals will not be able to launder money through 

illegal activities in future.

Nepal's Efforts to Strengthen AML/CFT Capabilities
With the membership of Asia Pacific Group (APG) in 2002, Nepal has officially begun the 

journey of combating Money laundering. Nepal has participated in various International 
Conventions and has committed towards the compliance of the FATF recommendations 
to strengthen the AML/CFT capabilities. Nepal has also made various institutional and legal 
measures for this purpose.

Institutional Measure: The Institutional measures adopted by Nepal for better AML/CFT risk 
management includes the establishment and operation of various institutions such as:

• Nepal Rastra Bank (NRB): As the regulatory body of the BFIs, NRB plays a pivotal role 
in overseeing and coordinating AML/CFT efforts among financial institutions and 
designated non-financial businesses and professions (DNFBPs).

• Financial Intelligence Unit (FIU): Operating under the NRB, the FIU serves as the central 
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authority responsible for processing and analyzing Suspicious Transaction Report (STR) 
from financial institutions and DNFBPs.

• Regulatory Authorities: Securities Board of Nepal (SEBON) and the Nepal Insurance 
Authority, supervise and regulate AML/CFT compliance in their respective sectors.

• Asset Laundering Investigation Department: Separate Investigation authority for 
AML/CFT related investigations.

• National Coordination Committee: Provides necessary suggestions to the Government 
with regard to AML/CFT.

Ministry of Foreign Affair: Provides mutual legal assistance.
Law Enforcement Agencies: Entities like the Nepal Police are tasked with investigating money 

laundering and terrorism financing cases.
Others: Other institutions like Commission of Investigation for the Abuse of Authority (CIAA), 

Inland Revenue Department (IRD), Office of the Auditor General (OAG) etc. also helps directly 
or indirectly in AML/CFT risk management

Legal and Regulatory Measures: The legal and regulatory measures adopted by Nepal for 
better AML/CFT risk management includes formulation and implementation of various Acts 
and regulations such as:

• Asset (Money) Laundering Prevention Act, 2064 and regulations 2073 for AML/CFT
• Group Crime Control Act, 2070 for group crime prohibition
• Mutual Legal Assistance Act, 2070 for transfer of crime information
• Withhold, capture and seizure of Assets through Crime Act, 2070
• AML/CFT National Strategy and Action Plans, 2081/082-2085/086.
• NRB Directive 19: Provision relating to money laundering and prevention of financial 

investment in terrorist activities. 
Major Legal Provisions: Some of the major legal provisions as per the Acts, Regulations and 

Directives mentioned above for preventing money laundering and terrorist financing are as 
follows:

• Specification of the Customer Identification and Know Your Customer (KYC) duties of the 
Reporting Entity (RI) during various transactions with customers.

• Specification of the acts that are considered an offense under ML/FT.
• Provision of KYC as per the customer type such as politically exposed persons (PEPs), 

beneficial owner, risky etc., simplified KYC, enhanced KYC.
• Provision regarding the formulation of AML/CFT Policy by REs and specification of the 

matters to be included in it.
• The functions, duties and powers of the regulatory body have been clarified, thus 

making the supervisory power strong.
• The functions, duties and powers of the Investigation Department and Investigating 
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Officer are clarified to streamline the AML/CFT Investigation.
• The Investigating Officer is provided with more powers for gathering related information, 

arrest the potential convict and detention in prison.
• Prohibition on opening of Anonymous or Fictitious Accounts, opening & operation of 

Shell bank.
• Special provision of withholding of assets and strict action for listed terrorist individuals 

or groups.
• Cooperation between jurisdictions to control cross border crime etc.

Challenges for AML/CFT in Nepal 
Despite two decades long effort against money laundering, Nepal’s achievement is not as 

expected. Nepal was on the greylist of the Financial Action Task Force (FATF) from 2009 to 2014 
due to its failure to implement the task force’s recommendations. Although Nepal has made 
considerable progress by drafting necessary laws and regulations, the country remains on a 
watch list of countries under scrutiny.

Once again Nepal is facing the threat of being greylisted by FATF’s plenary, which is 
scheduled for February 2025 as it failed to improve in a number of areas pointed out by the 
APG. As per "Mutual Evaluation Report" of Nepal on "Anti-money laundering and counter-
terrorist financing measures" by the APG in September 2023, Nepal fully complied with 
only five of the 40 recommendations made by the FATF. It largely complied as many as 16 
recommendations, partially with 16 while not complying with three. The APG delegation is 
scheduled to visit Nepal again in October 2024 for the next phase of their assessment. This 
situation highlights the existence of many issues and challenges in the AML/CFT measures 
adopted and their implementation including the deficiencies in our legislation. Some of the key 
issue and challenges for AML/CFT in Nepal are as follows:

• Lack of adequate knowledge, skills, resources, availability for adoption of modern tools 
and techniques in AML/CFT investigation like use of AI, forensic accounting and fraud 
detection, recovery of stolen assets, etc.

• Availability of a very limited number of investigation officers and specialists in forensic 
accounting and fraud detection.

• Frequently changing government and lack of political commitment for AML/CFT.
• Political interference and influences often affect the investigation.
• Weak IT infrastructure and lack of centralized Information and Database Management 

System.
• Poor cyber security and safety of public information.
• No centralized institution for the reservoir of public information.
• Lack of reliable source for verifying the customer identity and comprehensive list of 

domestic and foreign PEPs.
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• Difficulty to trace true Beneficial Owner of legal person and arrangement. 
• Lack of well-equipped resources required to investigate and prosecute the complex 

cases of trade-based money laundering, terrorism financing, proliferation financing etc. 
• Failure to criminalize the legal person and finalize the suit amount in case of financial 

crimes.

Way Forward/ Future Direction of AML/CFT in Nepal
To address the issues pointed out by the Mutual Evaluation of APG on Money Laundering 

in October 2022, Nepal has already undertaken significant technical reforms, including 
legal, policy, and structural changes, aimed at improving the effectiveness of its anti-money 
laundering efforts.  In response to recommendations from both the FATF and the APG, Nepal 
endorsed "The Bill to Amend Some Acts Related to Preventing Money Laundering and Promoting 
Business" in February, 2024. The bill has provisioned for revisions of 20 laws in order to address 
legislative deficiencies, with the goal of controlling money laundering and terrorist financing. 

The bill aims to amend the Money Laundering Prevention Act-2020, Cooperative Act-2017, 
Tourism Act-1978, Nepal Penal Code Act-2017, Foreign Investment and Technology Transfer Act-
2019, and Insurance Act-2022, among others. The bill passed allows even the agencies like CIAA 
to conduct investigations into money laundering if it finds that a person or an agency accused 
of corruption is also involved in money laundering. The amendment bill has sought to address 
the deficiencies related to terrorist financing and proliferation of weapons of mass destruction 
and criminalize both terrorist acts and proliferation of weapons of mass destruction. 

The Government has just implemented a new strategy relating to the AML, "National 
Strategy and Action Plan on Anti-Money Laundering and Counter-Terrorist Financing, 2081/082-
2085/086." The Strategy has empowered 14 bodies including Police, CIAA, Department of 
Revenue Investigation, NRB, SEBON, Department of National Park & Wildlife Conservation, etc. 
to investigate and prosecute on the offense of Money laundering. Earlier, only the Department 
of Money Laundering Investigation (DMLI) was working in the area of Money Laundering. The 
strategy has addressed the areas relating to the minimization and prevention of financial crimes 
such as tax evasion, corruption, hundi and crypto-currency transactions etc.

With these technical reforms and changes already in place, Nepal seems to be on the right 
track to solve the existing issues and combat evolving threats to a great extent.  However, 
legislation alone would not be enough to address the issues and challenges of AML/CFT. 
Along with legislation, enforcement of laws should be made strong and visible in the days to 
come. In addition, it is necessary to have strong political commitment, effective coordination 
between the related national and international agencies, enhanced information and database 
management system, efficient human resources management system, strong and competent 
supervisory system, increased emphasis on cyber security mechanism to strengthen AML/CFT 
measures. We can also expect enhanced transparency in financial transactions through the 
adoption of blockchain technology and AI by BFIs for enhanced AML compliance in the near 
future. Similarly, public awareness programs, capacity building programs for human resources, 
investment in modern investigation tools and techniques, while staying vigilant for the ever-
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evolving threats in the world of financial crime are equally important.  
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Introduction:
The banking sector forms the backbone of Nepal's financial system, catering to the financial 

needs of individuals, businesses, and the government. It comprises 20 Commercial Banks, 17 
Development Banks, 17 Finance Companies, 54 Microfinance Institutions and an Infrastructure 
Development Bank as of mid-June 2024. On the financial access side, the Bank and Financial 
Institutions (BFIs) operate a total of 12,904 branches, serving an average of 2,260 people per 
branch.

The banking industry in Nepal has evolved and grown exponentially in terms of its capital 
base, asset size, and branch networks. Over the past decade, the banking sector has undergone 
significant transformation. Consequently, the risks faced by the banking sector have also 
increased significantly, necessitating banks and financial institutions to focus increasingly on risk 
management. Risk management is an integral part of internal governance that encompasses 
all areas of BFIs.

Risk refers to the uncertainty or any event that could have a negative impact on BFIs 
performance, process and the assets. Precisely, it is defined as the likelihood of occurrence 
of an event with some adverse effect. Risk management is crucial for the banking industry as 
it helps to identify and mitigate potential risks that could impact financial stability, reputation, 
and customer trust. Risk Management requires a logical and systematic method of identifying, 
analyzing, treating and monitoring the risks involved in any activity or process. The various 
aspects of the risk management framework in Nepalese will discuss as follows: 

Risk Management Strategy: 
Generally, four main strategies of risk management are adopted by the BFIs in Nepal; 

Risk Avoidance: This strategy involves avoiding or refraining from any actions that exceed 
predefined risk thresholds.

Risk Management Practices in 
Nepal’s Banking Industry 

n  Umesh Thapa
Senior Officer- Risk Management, Prime Commercial Bank Limited
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Risk Sharing: Potential risks can be shared partially or fully with the third parties.

Risk Reduction: Unavoidable risks should be managed to reduce their negative impact. 

Risk Retention: Risk events that occur more frequently but they have minimal adverse 
impact are often retained.

Regulatory Provisions of Risk Management:
The following are the key documents that guide the risk management process in the BFIs:

• Nepal Rastra Bank Act, 2002, 

• Bank and Financial Institutions Act, 2017

• Assets (Money) Laundering Prevention Act, 2008

• Capital Adequacy Frameworks issued by Nepal Rastra Bank

• Monetary Policy of Nepal Rastra Bank

• Working Capital Loan Guideline, 2079 issued by Nepal Rastra Bank

• NFRS 9: Expected Credit Loss Related Guideline, 2024 issued by Nepal Rastra Bank

• Unified Directives 2080 issued by Nepal Rastra Bank

The risk management framework of the BFIs has following components:

Active Board and Senior Management Oversight: 
BFIs have implemented board-level control over risk management throughout their 

operations. They have established clear, effective, and robust governance structures with 
transparent and consistent lines of responsibility. Board-level committees convene regularly 
to review the institution's risk profile and make informed decisions accordingly. This ensures 
proactive management of risks and enhances overall governance within the institution.

Policies and Procedures: 
BFIs have implemented various policies and procedures, including but not limited to 

credit risk management, operational risk management, market risk management, liquidity 
risk management, and interest rate risk management. These policies are designed to ensure 
effective risk management practices across all levels of the institution. The objective is to 
execute sound risk management processes that actively identify, measure, control, monitor, 
and report risks inherent in all products, activities, processes, systems, and exposures. This 
comprehensive approach helps BFIs to mitigate risks effectively and maintain financial stability. 
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Risk Management Function: 
BFIs have developed specific guidelines outlining key responsibilities, escalation protocols, 

and a risk reporting model within the institution. The Risk Management Committee (RMC) plays 
a pivotal role in this framework, reporting key risk issues to the Board periodically.

Effective Internal Control and Limits: 
BFIs have approved risk limits in place to monitor risks against their risk appetite. Internal 

controls integrated into daily business operations are designed to ensure efficiency and 
effectiveness, reliable and timely information, and compliance with applicable laws and 
regulations.

Risk Appetite and Risk Tolerance:
The Risk Appetite of BFIs is established continuously by the board, aiming to align risk-

taking with statutory requirements, strategic business objectives, and capital planning. The risk 
appetite statement takes into account risk capacity, financial position, and the strength of its 
core earnings.

BFIs have also established risk tolerance levels for various risk aspects, detailing the level of 
uncertainty the BFIs are willing to accept. These levels are defined quantitatively and serve as 
Key Risk Indicators that prompt remedial measures in case of deviations.

Risk Governance: 
Risk governance encompasses the structure, rules, processes, and mechanisms through 

which decisions regarding risks are made and executed. It addresses the allocation of risk 
management responsibilities across different levels, the board's influence on risk-related 
decisions, and the role, structure, and staffing of the risk management organization.

Risk governance in BFIs adheres to the three-lines-of-defense model. The first line of 
defense involves business and operational units within the institution, which are responsible for 
implementing effective processes to identify, assess, measure, monitor, mitigate, and report on 
their risks. The second line of defense pertains to the establishment of an appropriate internal 
control framework. This framework ensures effective and efficient operations, including 
adequate risk control and compliance with laws, regulations, supervisory requirements, and 
internal policies and procedures. The third line of defense comprises the financial institution's 
internal audit function. This function conducts independent periodic reviews of the first two 
lines of defense, providing assurance and informing them of strengths and potential weaknesses. 
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Risk governance framework of BFIs is illustrated below:

Figure: Risk Governance of BFIs

Risk Culture: 
Risk culture encompasses the awareness, attitude, and behavior of staff towards risk and risk 

management. BFIs promote a robust risk culture that upholds high standards of professional 
and responsible behavior. A well-established risk culture in BFIs includes a strong tone from 
the top to manage risk, clearly defined authority and responsibilities in risk management, 
defined risk limits such as risk capacity, risk appetite, and risk thresholds, awareness and 
active participation in risk management, and accountability and due diligence regarding risk. 
This comprehensive approach ensures that BFIs maintain a culture where risk management is 
prioritized, understood, and integrated into daily operations at all levels of the organization.

Risk Organization Structure:
• The Board of Directors bear the ultimate responsibility towards the risks assumed by the 

BFIs. It is responsible for understanding the nature of risks significant to the institution 
and for ensuring that management takes necessary steps to implement strategies and 
manage accompanying risks.

• The Risk Management Committee includes board members and oversees BFIs overall 
risk management functions. The RMC ensures that the bank has complete, clear, 
comprehensive, and well-documented policies and procedural guidelines regarding 
the management of overall risks. Additionally, the committee must assess the strength 
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of the management information system for adequate risk reporting and ensure the 
robustness of financial models in managing risks within an institution. 

• BFIs have established several risk management units, each playing a distinct role 
within the integrated Risk Management Department. These units include Treasury Mid 
Office (which operates independently from the Front Office), Credit Risk Management, 
Market Risk Management, Operational Risk Management, and Environmental & Social 
Risk Management. These units collectively operate under the leadership of the Chief 
Risk Officer of the BFIs. This organizational structure ensures comprehensive oversight 
and management of various types of risks inherent in the operations of the financial 
institution.

Risk Management Process:
Risk Management is a process or systematic method of identifying, analyzing, treating, and 

monitoring the risks involved in any activity or process. It involves understanding potential risks 
to an organization or project and developing strategies to address them. The Risk Management 
process incorporates the following five steps:

• Risk identification: It involves a comprehensive analysis to identify and understand 
the various types of risks, including credit risk, market risk, operational risk, liquidity 
risk, compliance risk, and strategic risk that BFIs may encounter. It is the process 
of understanding potential risks that could cause losses, disruptions, or subpar 
performance. Risk Officers are responsible for identifying such risks by considering 
previous risk registers, audit reports, internal as well as external factors, existing policies, 
laws, and operational frameworks. 

• Risk Assessment: In risk assessment, Risk Officers evaluate the potential impact 
and likelihood of each identified risk. This evaluation involves both quantitative and 
qualitative methods. Quantitative methods use statistical models to quantify risks in 
terms of potential financial losses, while qualitative assessments consider broader 
factors such as regulatory changes, market conditions, and emerging threats.

• Risk Measurement: Quantifying the potential impact of risks in financial terms is critical 
for effective risk management. By measuring risks, BFIs are prioritizing their responses 
and allocate resources accordingly. This measurement facilitates better decision-
making, enabling banks to strategically manage their risk exposure and optimize their 
risk-return profile. Each risk event is classified as high, medium, inclined to high, or low 
risk based on the gross risk score.
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• Risk mitigation:  BFIs can implement strategies to reduce or control risks. These strategies 
can include diversification of assets, setting risk limits for various activities, employing 
hedging techniques, and using financial instruments like derivatives to manage specific 
risks. By diversifying their portfolios and employing effective risk management tools, 
banks aim to minimize potential losses and protect their capital base.

• Monitoring and Reporting: Continuous monitoring of the BFIs risk profile is essential 
for proactive risk management. BFIs regularly assess the effectiveness of risk mitigation 
strategies and adjust their approach based on changing market conditions or emerging 
risks. Reporting on risk management activities is crucial for stakeholders, providing 
transparency and accountability regarding the bank's risk exposure and risk management 
practices.

Tool to Quantify Risk:
NRB has formulated the following model and guidelines to quantify the risk of BFIs:

Stress Testing: 

Stress test is a process which shows the resilience of BFIs to adverse scenarios that may 
occur in the future. It assesses the impact of an event or a series of events on the BFIs solvency, 
liquidity and profitability. Stress testing is now used as a tool to identify systemic risks and 
increase confidence in the banking sector and its loss-bearing capacity. BFIs carry out stress 
testing as a tool to identify systemic risks and increase confidence in the banking sector and its 
loss-bearing capacity. It provides a view to the Board and the management about the capital 
that needs to be maintained by BFIs and provides key inputs while forming a capital plan. 
BFIs to set risk appetite and risk tolerance and develop a contingency plan after assessing the 
result of stress resting for the times of market stress. Stress testing contributes to a number 
of improvements in governance, data quality, analytical capabilities and risk management 
practices. It also nurtures greater understanding of the relationship between capital, liquidity 
and risk of the bank. BFIs have been conducting stress tests on quarterly-basis based on shocks 
relating to Credit Risk, Operational Risk, liquidity risk, and Market Risk. Reverse stress testing has 
also been conducted by assuming an outcome as given and then works backward to determine 
the external shocks and related scenarios that would trigger the defined outcome.

Internal Capital Adequacy Assessment Process (ICAAP): 
BFIs have developed a comprehensive ICAAP document which undergoes annual review. 

The ICAAP consists of two major components: the first involves an internal process to identify, 
measure, manage, and report risks to which the BFIs are currently or potentially exposed in the 
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future; the second involves an internal process to plan and manage the BFIs' capital to ensure 
adequacy.

BFIs prepare the ICAAP report annually in compliance with NRB requirements. The report 
undergoes review and analysis by the RMC and Board. It is prepared according to BASEL III 
norms, considering various adverse scenarios. BFIs, in line with BASEL provisions and the ICAAP 
document, assesses risk exposures and allocates sufficient capital/cushion for perceived risks.

Challenges: 
BFIs must determine the economic capital required to cover all risks it faces, in addition to 

the regulatory capital mandated by regulators for ICAAP. Assessing economic capital using the 
bank's internal risk models poses significant challenges.

Most BFIs lack an adequate Management Information System to support a comprehensive 
risk management function. Some BFIs have not prepared an industry-specific risk profile, which 
is essential for monitoring the concentration risk posed by the institution.

The supervisory body has raised issues regarding loans disbursed being used for purposes 
other than intended. Establishing a post-disbursement loan monitoring mechanism is a crucial 
challenge for BFIs.

Full implementation of the Environmental and Social Risk Management Guideline, which is 
crucial for project financing, requires costs and technical know-how. BFIs are unwilling to invest 
in such areas.

Contingent funding plans, Business Continuity Plans, and Capital Contingency Plans are 
prerequisites required by NRB Unified Directives to mitigate inherent risks posed by BFIs; 
however, the NRB Supervision report indicated that some BFIs still have not prepared such 
plans. 

The development of a proper system for the identification of key risk indicators (KRIs) and 
the documentation of risk registers is also challenging for BFIs.

The use of digital banking has increased tremendously post-COVID-19 pandemic. In this 
scenario, along with the adoption of advancements in digital technology, increased system 
interconnectedness in BFIs, and rising issues related to malicious attacks and cyber-attacks, the 
IT-related risk-taking of BFIs has intensified.

Maintaining BFIs asset quality amidst an increasing trend in non-performing loans (NPLs) 
during lower economic activities, an increase in the size of restructured loans as a percentage 
of total loans, and a decline in asset prices has been a challenge.
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A way forward:
There is a need for timely adaptation to international best practices, especially in the areas 

of managing inherent risks. A sound and consistent risk culture throughout a bank is a key 
element of effective risk management. Therefore, every BFI should develop an integrated and 
institution-wide risk culture based on a comprehensive understanding of the risks it faces, how 
they are managed, and considering risk tolerance and appetite. Overall, an institution-wide 
risk governance framework helps BFIs proactively manage risks, uphold accountability, and 
maintain financial stability in accordance with regulatory and internal requirements.

Risk management is crucial for the banking industry as it assists in identifying and mitigating 
potential risks that could impact their financial stability, reputation, and customer trust. Thus, 
BFIs shall not compromise on compliance for the sustainability of the banking sector.

BFIs must prioritize risk management to stay on top and ahead of the various critical risks 
they face every day. Risk management in BFIs extends far beyond compliance; they must be 
vigilant against strategic, operational, pricing, liquidity, and reputational risks. Staying on top of 
these risks demands powerful and flexible risk management practices within BFIs.
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